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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBEK. 2%, 1997, between FIRST NATIONAL BANK OF
CICERQ, nol personsily but as Trustee on behalf of TRUST #2034 under the provisions of & Trust Agreement
dated October 21, 1986, HIS WIFE, AS JOINT TENANTS, whese address is 6000 WEST CERMAK ROAD,
CICEROD, I 60650 (referred to below as "Granlor*); and SOUTHWZST FINANCIAL BANK AND TRUST
COMPANY, whose address is 15330 S. LAGRANGE ROAD, ORLAND [25i, IL 50462 (referred to below as
"Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, granis a continuing securlty interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and to the Rents iror-the following describad
Property located In COOK County, State of Hiinols:

LOT 375 IN TINLEY TERRACE UNIT NO. 9, BEING A SUBDIVISION OF PART OF 47 iJORTH EAST 1/4
OF THE SOUTH EAST 1/4 OF SECTION 19, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or lis address |s commonly known 88 16410 SOUTH RIDGELAND AVENUE, TINLEY PARK,
I 80477. The Real Property tax identification number Is 28-19-417-027,

DEFINITIONS. The following wards shall have the lollowing meanings when used in this Assignment. Terms not
otherwise defined In this Assignmen: shall have the meanings attributed to such terms In the Unilorm Commercial
Code. Al references to doilar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
Includes without limitation all assignments and security interest provisions relating to the Rents.

Credt Agreement. The word "Note® means the revolving line of credit agreement dated September 22, 1997,
botween Lender and Grantor with a credit limit of $45,000.00, together with all renewals of, extensions of,
maoditications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The Index currently is
8.500% per annum. The Interest rate to be applied to the outstanding account batance shall be at a rate 1.000
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percentage points above the index, subject however to the following minimum and maximum rates. Under no
circumstances shall the interest rate be less than 7.000% per annum or more than the esser of 17.000% per
annum or the maximum rate aflowed by applicable law.

Existing Indebiedness. The words "Existing indebtedness™ mean an existing obligation which may be
secured by this Assignment with an account number of 501800185142 to FINANCIAL FEDERAL SAVINGS
BANK OF OLYMPIC FIELDS described as: MORTGAGE DATED 1/11/91 AND RECORDED 1/25/81 AS
DOCUMENT NO.91038768. The existing obligation has a current principal balance of approximately
$57,000.00 and is in the original principal amount of $80,000.00.

Event of Defsull. The words "Event of Default” mean and include without limitation any of the Events of
Defauit set forth below in the section titled "Events of Default,”

Grantor. The 'vord "Grantor® means FIRST NATIONAL BANK OF CICEHRO, Trustee under that certain Trust
Agreement cawxZ October 21, 1986 and known as TRUST #9054,

indebledness. Tne word “Indebtedness" means all principal and interest payable under the Note and any
amounts expended ~¢ 2dvanced by Lender {o discharge obligations of Grantor of expenses Incurred by Lender
to enforce abligations ¢r Crantor under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifica’sy, without limitation, this Assignment secures a revolving line of credit and
shail secure not only the s:5ount which Lender haa presently advanced to Grantor under the Nole, but
also any future amounts which LupZ2er may advance to Granior under the Noie within twenty (20} yea's
from the date of this Assighment to t%.c.same exient as if such fulure advance were made as of the date
of the execution of this Assignment.. Tha revolving line of credit obligales Lender to make advances to
Granlor 80 long as Granlor complies with o' the terms of the Nole and Related Documents,

Legder. The word "Lender” means SOUTHWE ST FINANCIAL BANK AND TRUST COMPANY, its successors
and assigns.

Propeity. The word “"Property” means the real pregeriy, and all improvements thereon, described above in
the "Assignment” section.

Real Properly. The words "Real Property™ mean the pranerty, interests and rights described above in the
"Property Definition™ section.

Refated Documents. The words "Related Documents” meain and.include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and dscuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, income, issues, profits :ind broceeds from the Property,
whether due now or iater, including without limitation all Fents from all leaces described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT iS GIVEN TO SECURE m PAYMENT OF THE INDEBTEDNESS AND () PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AlD THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,

Grantor shali an to Lender all amounts secured by this Assignment as they become due, and shall strictly
riorm all of Grantor's obligaticns under this Assignment, Unless and until Leénder exercisas its right to collect
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nf and operate and manage and ¢ e He e

gl échge&i 4 5 to collect the Rents shalf not constitut% Lenderpspconsent to the use of cash collateral in a ban%uptcg

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the

Rents, Grantor represents and warrants to Lender that:

Qwnership. Grantor Is entitled to receive the Rents free and clear of all rights, loans, liens, sncumbrances,
and claims except as disclosed to and accepted by Lender in writing,

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
convey thg Rents to Lender. o PO Y o

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other an
instrument now in force. P y asslg vey any other person by any
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No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
In the Renis except as provided in this Agreement,

LENDER’S RIGHMT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the foliowing rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect-and receive

from the tenants or from any othegc?ersons {lable therefor, all of the Rents; institute and carry on all legal

proceedings nacessary for tha protection of the Property, including such proceedings as may be necessary 0

{ra‘go;er p%saaslon of the Propeny; collect the Rents ang remove any tenant or tenants or other persons from
fO .

Maintain the Property. Lender may enter upon the Property to maintain the Properly and keep the same in

repair; to rav the costs thereo! and of all services of all employeas, including their equipment, and of al

continuing costz and expenses of malntaining the Property in proper repalr and condition, and also to pay all

{gxeg. %ess.ma:s and water utilities, and the premlums on fire and other insurance effected by Lender on
@ Property.

Complisnce with Lz#. Lender may do any and all things to execute and comply with the laws of the State of
2llif2ctla gnt?‘ ealgooggrtc;;her ‘aws, rules, orders, ordinances and requirements of all ‘other governmental agencies
n r :

Lease the Property. Lencsr may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lenrsr may deem appropriate.

Employ Agents. Lender may e;iyage such agent or a%ents as Lender may deem appropriate, either in
I&?E‘%?lrl Bs name or in Grantor's name (v rent and manage the Property, including the collection and application

Other Acts. Lendar may do all such o he/ things and acts with respect 10 the Property as Lender may deem
aPEroprlate aru]'!I may act exclusively and golely.in the place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above.

No Reguirement fo Act. Lender shall nol be requiad to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more ol the foregoing acts or things shail not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exﬁenses incurred ky Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expreisas from the Rents. Lender, in its sole discretion,
shall determine the-applicalion of any and all Rents received. kv 1i* however, any such Rents recejved by Lender
which are not applled 1o such cosls and expenses shall be appliec !z the Indebtedness, All expenditures made by
Lender under this Agsignment and not reimbursed from the ments chall become a part of the Indebtedness
secured by this Assignmeni, and shal! be payable on demand, vith ipterest at the Note rate from date of
expenditure until paii.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs all the
oblipations imposed upon Grantor under this Assignment, the Note, and ine Related Documents, Lender shall
axecute and deliver to Grantor a suitable satisfaction of this Asslqnmenl and suitahle statements of termination of
any financing statemsnt on file evidencing Lender's security interest in the Vents and the Property, Any
termination fee requirez by law shall be paid by Grantor, if permitted by applicabie 2. If, however, payment is
made by Grantor, whether voluntarily or atherwise, or by guarantor or by any third pa‘ty, on the Indebtedness and
thereafter Lender i forced to remk the amount of that payment (a) to Grantor's trusice 2 hankruptcy or to any
simitar person under any federal or state bankrupicy law or law for the relief of debturs, ‘b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lendc or any of Lender's

cri)eﬂy. or g:) bY reason of any setttement or compromise of any claim made by Lenoer with any claimant
including without limitation Grantor), the Indebtedness shall be considered unpald for the purpase of enforcement
of th nment and this Assignment shall continue 1o be effective or shall be reinstated, as the case may be,

this Assi
noiwithstanging any cancellation of this Assignment or of any note or other insirument or agreement evidencin
the Indebtedness and the Propad? will continue to secure the amount repaid or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. If Grantor falls to compm with any provision of this Assignment, including any
ng

obligation to maintain Existing Indebtedness in good stan as required below, or if any action or proceeding is
commenced that would materially allect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be rec‘ulred to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incuired or paid by Lender to the date of
repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the credit line and be apportioned among and be payable with any installment payments to become due
during either (I? the tarm of any applicable insurance policy or (i) the réemaining term of the Note, or (c) be
treated as & balloon payment which will be due and payable at the Note’s maturity. This Assignment aiso will
secure payment of these amounts. The rights provided for In this paragraph shall be in addition to any other
mhts or any remedies 10 which Lender may be entitled on account of the default. Any such action by Lender
m&lnﬁ be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default”)
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under this Assignment:
Default on indebledness. Failure of Grantor to make any payment when due on the Indasbtedness.

Complisnce Defsult. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained In this Assignment, the Note or in any of the Related Documents.

Faise Slatements. Any warranty, representation or statement made or furnighed to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Retated Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or jien) at
any time and for any reason.

Other Defaulls. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

insolvency. The dissoiution or termination of the Trust, the insolvency of Grantor, the appoimtment of a

receiver for 2y Dait of Grantor's fprc:perly, any assignment for the benefit of creditors, any type of craditor

gork?ut, or the remmencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor,

Foreclosure, Forfetture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-heip, reuossession or any other method, by any creditor of Grantor of ﬁy any governmental

Cy against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as 10 the. validity or reasonableness of the claim which is the basis of the foreclosure or
torefeiture pfoceeding‘. providad-thal Grantor gives Lender written notice of such cfaim and furnishes reserves
or a surety bond for the clain saticfactory to Lender.

Events Affecting Guarantor. Any-of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or =acomes incompetent, or revokes or disputes the validity of, or Hability

under, any Guaranty of the indebtednesss.

Existing Indebtedness, A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrences of any Event of Dafault and at any time thereafter,
Lender may exercise any one or more of the followirg rights and remedies, in addition to any other rights or
remedies provided by law: ‘

Accelerate indebledness. Lender shall have the righi i its option without notice to Grantor to declare the
entirie eldm{ebtedness immediately due and payable, inclucino any prepayment penalty which Grantor would be
required 1o pay.

Collect Rents. Lender shall have the right, without notice to G:2sitor, 10 take possession of the Property and
collect the Rents, inclumn? amounts past due and unpaid, and n.nly the net groceeds over and above
Lender's costs, against the Indebtedness. In furtherance of this rigl t, Lérder shall have all the rights provided
for in the Lender's Right 10 Coliect Section, above. It the Rents 2.p collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endose instruinenfs received in payment
ther2o! in the name of Grantor and 1o nei?otiate the same and collect the frr,;eeds. Payments by tenants or
other users to Lender in response to Lender’s demgand shall satisfy the obligadons for which the payments are
made, whether or not any proper grounds for the demang existed. Lender may exercise its rights under thie
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right 1o be Blaced as mong&gee n pissession or (o have a
receiver appointed to take possession of all or any part of the Property, with the powe: 1 »iotect and preserve
the Property, to operate the Pr preceding foreciosure or sale, and to collect the Heits from the Property
and. apply the proceeds, over and above the cost of the receivership, against the irdebtedness.  The

agee in session or recelver ma¥I serve without bond If permi y law, LlLevdic's right to the
appointment of a recelver shall exist whether or not the aggarent value of the Propery exceeds the
i gﬁt;:rness by a substantial amount. Employment by Lender shall not disgualify a person from serving as a
m L]

gﬂ;:r Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law,

Whaiver; Eiection of Remedies. A waiver by any &anﬁlof a breach of a provision of this Assionment shall not
constitute a waiver of or prejudice the 'E)a s rights ofherwise to demand strict comptlance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
re , and an eleclion to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect L.ender's right to declare a default and exercise
ite remadies under this Assignment.

Aftorneys’ Fees; Expenses. if Lender instittites any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court ma :'d'judge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involvea. reasonabie expensos incurred
by Lender that in Lender's opinion are necessaq at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payabis on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. ExPenses covered by this
paragraph include, without limitation, however subject to any limits under applicable taw, Lender's attorneys’
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' fees and Lender's legal expaenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy

4 procaedlggi {including etforts to modlt;‘ or vacale any automatic stay of injunct onl appeals and any
anticipated post=judgment collecticn services, the cost of searching records, obtaining ti le reports (Inciuding
foreclosure reponts), surveyorg' reports, and appralsal fees, and title insurance, 0 the extent permiited by
appiicabie law. Grantor also will pay any court costs, in addition to all other sums provided by law,

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amandments. This Assignment, tolgether with any Related Documents, constitutes the entire underslanding
and agresment of the partles as to the matters set fonth in this Assignment, No aiteration of or amendment to
this Assignment shall be effective uniess glven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been dellvered to Lender and accepied by Lender in the State of
Hincls. This Assignment shall be governed by and construed in accordance with the laws of the State of
illincle,

Multiple Parue2; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
several, and ‘al’ i3ferences to Grantor shall mean each and every Grantor. This means that each of the
persons signing balaw is rasponsible for all obligations in this Assignment,

No Modification.” Sizator shall not enter Into any agreement with the holder of an¥] mortgage, deed of trust, or
othar securw agreemurt which has priority over this Assignment by which that agreement is maodified,
amended, exiended, or revewed withoul the prior written consent of Lender. Grantor shall neither request nor
accept any future advancas 1ader any such security agreement without the prior written consent of Lender.

Severabiiity. If a court of competent jurisdiction finds any provision of this Assiganent to be invalid or
unenforceable as to any percca or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persens or circumstances. |f feasible, any such offending provision shall be
deemed 1o be modified 10 be withir_ the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricieir and all other provisions of this Assignment in all other respects shalt
remaln valid and enforceable,

Successors and Assigns, Subject 1o iho iimitations stated in this Assignment on transfer of Grantor's

interest, this Assignman! shall be binding upin and inure to the benefit of the parties, their successors and

assigns, {f ownership of the Property becomes »esi3d in a person other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's successors with _relerence o this Assignment and the Indebtedness by

:Ja t:u!t ':orllar%a;g{le%eno;sextenslon without releasing ‘Grentor from the obligations of this Assignment or liability
er the 8ss.

Time la of the Essence. Time is of liie essence in the paricrmance of this Assignment,

Walver of Homestead Exemption. Granior hereby releaeas and waives all rights and benefits of the
homestead exemption laws of the State of Iilinois as to all Indzutednass secured by this Assignment.

Waiver of mﬂ“m of Redemplion. NOTWITHSTANDING ANY (F THE PROVISIONS TO THE CONTRARY
CONTAINED IN TH!IS Assignment, GRANTOR HEREBY WAIVES ArY AND ALL RIGHTS OF REDEMPTION
FAOM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOGURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGREMT CREDITORS OF GRANTOR
ﬁgzgggm ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEL.UUENT TO THE DATE OF THIS

Walvers and Consanis. Lender shall not be deemed to have waived any nights under this Assignment (or

. under the Related Documents) unless such waiver is in writing and signed by Lunder, . No delay or omission
on the part of Lender in exerciging any right shall operate as a walver of such iiohi v any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of-or prejudice the .part){)'s
right otherwise to demand strict compiiance with that JJI'O\HSIOI'I or any other Prowsloa No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver i any of Lender's
rights or any of Grantor's obllFalians as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute cantinuing
consent to subsequent instances where such conseni is required.

GRANTOR'S LIABILITY This Asslgnment |s executed by Grantor, not personally but as Trustge as provided above
in the exercise of the power and the authorily conferred uPon ang vosted in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument), and it is ex?ressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the part of Grantor personaily fo pa? the Note or any interest that may accrue thereon, or any other
Indebtedness under this Assignment, or {o perform any covenant either express or implied contained in this
Assignment, all such liability, it any, being expressly walved by Lender and by every person now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor and its successors personally are
concerned, the legel hoider or hoiders of the Note and the owner or owners of any indebtedness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Auigngmrent in the manner provided In the Note and herein or by action to enforce the personal liability of any
guarantor.
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FIRST NATIONAL BANK OF CICERO ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTO AFFIXED.

GRANTOR: ,
PINNACLE BANK, Successor to
FIRST NATIONAL BANK OF CICERO

Glenn J.S Ri‘hter

CORPORATZ ACKNOWLEDGMENT

'&WWM
STATE QF 1LLINOIS ‘ s TOFFICIAL SEAL”
yée CARDL PRATALI
Notary Public, State of [llinois
COUNTY OF____ COOK } My Commission Expires 1/3/2000

a ey

Sortosoorss  eoaromsrorsooed
On this _26th  (ay of Sept. , 19 37 | before me, the-vridersigned Notary Public, personally
appeared ’

; and Nancgl Fudala Asst. Secentary
of 'FIRST "NATIONAL BANK OF

CICERO, and known o0 me tc be authorized agents of the corporation that executed the Assignment of Rents and
acknowledged the Assignment to be the free and voluntary act and deed of the corporation, by authotity of its
Bylaws or by resolution of its board of directors, for the uses and purposes therein mentiorad’, and on oath stated
that they are authorized to execute this Assignment and in fact executed tfie Assignmwei#t-on behalf of the

corporation.
/-
By /%f/@/ {_,—;)A‘?M _ Residing ot _ 6000 West Cermak Rd., Cicero, Il.

Notary Public in and for the State of Illinois

My commissicn expires

= ey
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