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WORTGAGE

THIS MORTGAGE IS DATED JULY 17, 1997, between BEVERLY J. JACKSON and ODELL JACKSON,
HUSBAND AND WIFE AS JOINT TENANTS, whose address is 17723 STONEBRIDGE, HAZEL CREST, IL. 60429
{referred to below as "Grantor"); and Regency Savings Burk whose address is 24 N. Washington, Naperville,
L. 50540 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mwrtgagos, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and ta the following described reai property, together with all existing or
subsequently erected or affixed buiklings, improvements and fixtures, sl easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuzmg stock in ulilities with ditch o
irrigation rigits): and all other rights, royalties, and profits relating to the real picpeity, including without limitation
all minerals, oil, gas, geothermal and similar mattars, localed in COOK Counly, Slale of llinois (the "Real
Property"):

LOT 35 IN HILLCREST SUBDIVISION, BEING A SUBDIVISION OF PART OF THE MORTH WEST 1/4
AND PART OF THE SOUTH WEST 1/¢ OF SECTION 36, TOWNSHIP 36 NORTH, P.ARGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

The Reai Property or ils address {8 commanly known as 17723 STONEBRIDGE, HAZEL CREST, L. 60429,
The Real Property tax identification number is 28 36 109 023

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents fram the Propenty. In addition, Grantor grants to Lender a Unifarm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morlgage. Terms not
otherwise defined in this Mortgage shall have the meanings altributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Existing indebtedness. The words "Existing Indebtedness” mean the indebledness described betow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means BEVERLY J. JACKSON and ODELL JACKSON. The Grantor Is the
mortgagor under this Mortgage.
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Guarantor. The word "Guarantor” means and includes without limitation each and all of the guaraniors,
sureties, and accommodation parties in connection with the Indebitedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, siructures, mobile homes afficked on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or agvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $40,000.00.

Lender. Tho word “Lender” means Regency Savings Bank, its successors and assigns. The Lender is the
mortgagee unge” this Mortgage.

Mortgage. The wurd “Morigage” means this Morlgage between Grantor and Lender, and includes withoui
limitation all assigr:nets and securily interest provisions relating to the Personal Properly and Rents.

Note, The word "Note™ raaans the promissory note or credit agreement dated July 17, 1997, in the original
principal amount of $20,000.00 from Grantor lo Lender, together with ail renewals of, extensions of,
modiflcations of, refinancings of, consclidations of, and substitutions for the promissory nole or agreement.
The interest rate on the Note is-5.750%. The Nale is payable in 59 monthly payments of $412.74 and a final
estimated payment of $413,11.

Personal Property. The words “Persunal Property" mean all equipment, fixtures, and other articies of
ersonal property now or hereafter owr.eu 5y Grantor, and now or hereafter attached or affixed 10 the Real
roperty; together with all accessions, parts. 4rd additions lo, all replacements of, and all substitutions for, any

of such property; and together with all preuseds (including without limitation ali inswrance proceeds and

refunds of premiums) from any sale or other disposiion of the Property.

Property. The word "Property” means collectively the Real Properly and the Personal Property.

Real Property. The words "Real Property” mean {hc property, imerests and rights described above in the
"Grant of Mortgage® section.

Relaled Documents. The words "Related Documents” mexn and include without limitation all promissory
notes, credit agreements, loan agreements, envirgnmenta! acreements, guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreeents and documents, whether now or hereafter
existing, executed in connecticn with the Indebtedness.

Rents. The word "Rents" means alt present and fulure rents, revenies, income, issues, royalties, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEC URITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF ThE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAG: AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEXS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantc: shall pay to Lender all
amdounttﬁ‘ s&cur{ed by this Mortgage as they become due, and shall strictly perform all or (Grantor's obligations
under this Mertgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees \hat Grantor's possession and use of
the Property shali be governed by the following provisions:

Posseasion and Use. Until in defaull, Grantor may remain in possession and control of and operate and
manage the Property and callect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous subslance," "disposal,” “release,” and
“threatened release,” as used In this Morigage, shall have the same meanings as sel forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-498 ("SARA"), the hazardous Materials Transportation Act, 49 U.5.C, Section 1801, et seq., the Resource
Conservation and ‘Recovery Act, 42 U.S.C. Seclion 6901, et :se_ﬂ1 or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shaii also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warranis to Lender that: {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposai, release or
threatened release of any hazardous waste or substance by any person on, under, aboul or from the Property;
{b) Grantor has no knowledge of, or reasan ta believe that there has been, except as previously disclosed {o




UNOFFICIAL COPY32374 .. 5. -

. 07-17-1997 MORTGAGE Page 3
{Continued)

o~
LN

~4

Pa
¥
v

]

and acknowledged gg Lender in writing, (i} any use, generation, manufacture, slorage, treatment, disposal,

release, or threatened release of any hazardous waste or substance on, under, about or from the Propenz_bg
in
b

Led

any prior owners or occupants of the Property ar (i} any actual or threatened litigation or claims of any
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contraclor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste of substance on,
under, about or from the Property and (il} any such activity shali be conducted in compliance with ail
applicable federal, state, and focal laws, regulations and orgdinances, Including withoul limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents o enter upon the
Properly 10 make such inspections and tests, at Granlor's expense, as Lender may deem appropriate lo
determine compliance of the Proparty with this section of the Moitgage. Any inspections or tests made by
Lender shail be for Lender’s Purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or {0 any other person. The representations and warranties contained nerein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution ' the event Grantor becomes liable for cleanup or other costs under any such Jaws, and (D)
agrees to nocmnity and hold harmless Lender against any and all claims, losses, liabilities, damages,
Pegnaltles, and_exnanses which Lender may directly or indirectly sustain or suffer resulting jrom a breach of
his section of t1e Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatensd release occurring prior 1o Grantor's ownership or interest in the Property, wnether or ho!
the same was ot shicuid have been known 1o Grantor. The provisions of this section of the Mortgage,
including the obligation io-indernnify, shall survive the payment of the Indebtedness and the satisfaction and
reconvayance of the Her of this Morlgage and shall nol be affected by Lender's acquisition of any interest in
the Property, whether by forueiasure or otherwise,

Nuisance, Wasle. Grantor sha' 1ot cause, conduct or permit any nuisance nar commit, permit, or suffer any
stripping of or waste on or to the-“roperty or any portion of the Property, Without limiting 1he generality of the
foregoing, Grantor will not remove, cr-grant t0 any other party the right to remave, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender £s a condition ta the removal of any Improvements, Lender maf\\(
require Grantor to make arrangements -saulsfactory to Lender 1o replace such Improvements wil
Improvements of at least equal value.

Lender's Right 1o Enter. Lender and its agents ind representatives may enter upon the Real Property at ail

reasonable {imes 10 attend lo Lender's interests—anc 10 inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Martgaur.

GCompliance with Governmental Requirements. Granturshall promptly comply with all laws, ordinances, and
regulations, now or hereafter in eHect, of all governmental autiziities appiicabie to the use or occupancy of the
Property. Grantor may contest In good faith any such law, crdnance, or regulation and withhold compliance
during any praceeding, including appropriate appeals, so long.=5 Giantor has notified Lender in writing prior to
doing so and so iong as, in Lender's sole opinion, Lender's interesis In the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety band| reasonably satisfactory to Lender, 1o
protect Lender’s interest.

Duty to Protect. Granior agrees neither to abandon nor leave unattended he Property. Grantor shall do all
other acts, in addition 10 those acts set forth above in this section, which-wurm the character and use of the
Property are reasonably hecessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, declare immeriately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wiitter tonsent, of all or any
part of the Real Property, or any interest in the Reai Property. A "sale or transfer” means lhe conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; waelnor voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, iease-option ¢ontracl, or by sale, assignment, or transfer of any
benelicial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. M any Grantor Is a corporation, partnership or limited liability company, transfer also
Includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shali not be exercised
by Lender if such exercise Is prohibited by federal law or by Hlinols law.

LA):{ES AND LIENS. The following provisions relating to the taxes and liens an the Property are a part of this

origage.

Payment. Grantor shail pay when due (and in alt events prior to dg!inquency? all taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Praperty,
and shall pay when due all clalms for work done on or lor services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all fiens having priority over or equal 10 the interest of
Lender under this Mortgage, except for the lien of taxes and assessmenis not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

Right To Coniest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute aver the obligation to pay, so long as Lender's interest in the Property is not jeopardized. I alien
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arises c: is filed as a result of nonpayment, Granior shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or il
requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
satisfactory to Lender in an amount sufficlent to discharge Lhe lien c?lus any costs and attorneys’ tees or other
charges that could accrue as a result of a foreclosure or sale under the lien. {n any contest, Grantor shall
defend itself and Lender and shall satisty any adverse |ud3ment belore enforcement ,agams_t the Property.
Grantg{r" shall name Lender as an additional obligee under any surety bond furpished in the contest
proceedings.

Evidence of Paymenl. Grantor shall upon demand furnish 1o Lepder salistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmenta official to deliver to Lender at any time
a writtan statement of the taxes and assessments against the Property.

Notice of Conslruction. Grantor shall notify Lender at Jeast fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁrfed 10 the Property, il any mechanic’s lien, materialmen’s
lien, or other lien could be asseried on account of the work, services, or materials. Grantor will upon reguest
of Lender fur:ath to Lender advance assurances satisfactory lo Lender that Grantor can and will pay the cost
of such Imgrovements.

ﬁl‘lf.thEHTY DAMAGE 'NSURANCE. The lollowing provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e arucrsements on a replacement basis lor the full insurable value covering all
Impravements on the Real Froperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagec riause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may e reasonably acceplable to Lender, Grantor shall deliver to Lender certificates of
coverage from each insurer corainirg a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior watten notice to Lender and not containing any disclaimer of the insurer’s
liabllity for fallure to give such nolice, “tach insurance palicy also shall include an endorsementlsprowdmg that
coverage in favor of Lender will not L'e impaired in any way by any act, omission or default of Grantor or any

other parson. Should the Real Propeny at any time become located in an area designated by the Director of
the Federal Emergency Management Agercy as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the fulvipaid principal balance of the loan, up 1o the maximum policy
limits set under the National Flood Insurance rogram, or as otherwise required by Lender, and ta maintain
such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly riztity-Lender of arg loss or damage to the Property, Lender

may make proof of loss it Grantor fails to do so wilbip fifteen (15) days of the casualty. Whether or not
Lender’s security is impaired, Lender may, at lts elzction, apply the proceeds to the reduction of the
Indebtedness, payment of any lien aflecting the Propeny, o' the restoration and repair of the Property. if
Lender elects to apply the proceeds to restoration and repair. Grantor shall repair or replace the damaged or
destroyed Improvernents in a manner satisfactory to Lender. /V.cnder shall, upon satisfactory proof of such
expenditure, Pay ar reimburse Grantor from the proceeds fur the reasonable cost of repair or restoration if
Grantor Is not In default hereunder, Any tProca-r—:ds which have nol been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoraiico of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay ac.rued interest, and tha remainger, if
any, shall be applled to the principal balance of the Indebledness. ¥ Lender holds any proceeds after
payment in full of the Indebledness, such proceeds shall be paid 10 Grantor:

Unexpired Insurance at Sale. Any unexpired insurance shall inure to tha tenefit of, and pass to, the
purchaser of the Property covered by this Morgage at ang trustee’s sale or einar sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExlstInP indebtedness, During the period in which any Existing 'adibtedness described
below Is in eHect, comg lance with the insurance provisions conlained in the instruincet. evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 10 the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance raquirement. !
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcgte&s shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXP=NDITURES BY LENDER, If Grantor fails to comply with any provision of this Mortgage, inclug:argjg any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Pruperty, Lender on Grantor's behalf may, but
shall not be required t0, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Note trom the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added o the
balance of the Note and be apportioned among and be payable with any installment payment$ 10 become due
during either ii) the term of any applicable insurance paolicy or (H) the rema_in:ngr!erm of the Note, or (c) be
treated as a balloon payment which will be due and payable al the Note's maturity. “This Mortgage also will secure
payment of these amounts. The rights pravided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of the deiault. Any such action by Lender shall not be
construed as curing the default'so as to bar Lender trom any remedy thal it ctherwise would have had.

|!\Innmrflgl=lAM’l"v'; DEFENSE OF TITLE, The following provisions relating te ownership of the Properly are a part of this
ortgage.

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee
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simple, free and clear of all iiens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and * {b) Grantor has the full
right, power, and authority to execule and deliver this Mortgage to Lender.

Defense of Tille, Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend
the tille to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morlgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shali be
entitled to gaﬂicipate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Complisnce With Laws. Grantor warrants that the Property and Granlor’s use of the Property complies with
all existing applicable [aws, ordinances, and reguiations of governmental authorities.

EXISTING INDEXTEDNESS. The following provisions concerning exisling indebtedness (the "Existing
Indebledness™ are a part of this Montgage.

Existing Lien.“ihe lien of this Mortgage securing the indebtedness may be secondary and inferior to he lien
securing payment of an existing obligation. The existing obligation has a current principal balance of
.'épproxtmaley $91.000.00. Grantor expressly covanants and a%rees 10 pay, or see to the payment of, the
xisting Indebtegngss and to prevenl any default on such indebtedness, any default under the instruments
evidencing such indeltedtnass, or any default under any securily documents for such indebtedness.

Default. if the payment o &y installment of principal or any Interest on the Existing indebtedness is nol made
within the time required by the note evidencing such indebtedness, or should a defauit occur under the

instrument securing such indebisdness and not be cured during any applicable grace period therein, then, al
the oﬁnon of Lander, the Indettedr.2ss secured by this Mortgage shall become immediately due and payable,

and this Mortgage shall be in default,
No Moditication. Grantor shall not enter Into any agreement with the holder of any mortgage, deed of trust, or

other securily agreement which has pricaty over this Mon%age %y which that agreement is modifled, amended,
extended, or renewed without the prior wriaen consent of Lender. Grantor shall neither request nor accept

any future advances under any such security 2areement without the prior written consent of Lender,
CONDEMNATION. The following provisions relating to-sandemnation of the Property are a part of this Morgage.

Application of Net Proceeds. If all or any pan o. the Property is condemned by eminent domain proceedings
or by any ?roceeding or purchase in lieu of condemnation, Lender may at ils election require that all or any

ortion of the net proceeds of the award be appliec 1% the indebtedness or the repair or restoration of the
roperty, The nel praceeds of the award shall mear *s2 award after payment of all reasonable costs,
expenses, and altorneys’ fees Incurred by Lender in connectio with the condemnation.

Proceedings. If any proceeding In condemnation is filed, Graisr shall promptly notify Lender in wrlting, and
Grantor shall promptly take such steps as may be necessary \n-d=fend the action and oblain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel ol iie own choice, and Grantor will deliver or
ceursteI toﬂbe delivered to Lender such instfruments as may be requesiea by it from time 1o time to permil such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES. The follcwing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘es. U{mn recwest by Lender, Grantor shall ¢xecute such documents in
addition to this Mangage and take whatever other acfion is requested by Lencer e perfect and continue
Lender's lien on the Heal Property, Grantor shall reimburse Lender for all 1axes, as das.iped beiow, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, including »»ithout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morgage

Taxes. The followinlg shall constitute taxes ta which this section applies: (a} a specific tax upon this type of

Moﬂﬁage of upon all'or agy par! of the Indebtedness secured by 1his Mongage; RJ) a specific tax on Grantor

which Grantor is authorizeg or requlred to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c} a tax on this type of Morigage chargeable against the Lender or the holder of the Note: and E)

aé sp?cs jc tax on all or any portion of e Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax 1o which this section_applies is enacted subsequent to the date of this

Mortgage, this event shall have the same elect as ari Event of Delault (as defined beiow?. and Lender may

exercise any or all of its available remadies for an Event of Default as provided below unless Granlor either

a) pays the tax before i{ becomes delinguent, or {b),comests the tax as provided above in the Taxes and

t ge{rs %ection and deposits with Lender cash or a sufticient corporate surety bond or other security satisfactory
ender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Properly
constitutes Tixiures or olher personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended fram time to lime.

Security interest. Upon request by Lender, Grantor shall execule linancing stalements and iake whatever
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other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. in addition 1o recording this Mortgage in the real property records, Lender may, al any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Morlgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shali assemble the Personal Propem{ in a manner and
at a place reasonably convenient t¢ Grantor and Lender and make it available lo Lender within three (3} days
after recelipt of written demand from Lender.

Addreases. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. Al any time, and from time o time, upon request of Lender, Grantor will make, execute
and deliver, o will cause 1o be made, executed or delivered, to Lender or o Lender's designee, and when
requested Lv 1ender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such oifzes and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deecs, sacurity agreements, financing statements, continuation statements, insfruments of turther
assurance, cerlfiratas, and other docurnents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectrite, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and (e _Related Documents, and (b) the liens and security interests crealed by this Mortgage
on the Property, wheiber now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender i writing, Gramtor shall reimburse Lender for all costs and expenses incurred in
connection with the matters. rzferred to in this paragraph.

Attorney-in-Fact. !f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name & Giantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Graricr’s attorney-in~fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the greceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upan Grantor under this Morigage, Leirr'er shall execute and deliver to Grantor a suitabie salisfaction of
this Mortgage and suitable stalements_of termination_of any financing stalement on file ewde_ncmP Lender’s
gacurity interest in the Rents and the Personal Propeny. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender ‘rom-time 1o time. if, however, payment is made by Grantor,

whether voluntarih{hor otherwise, or by guarantor or by inv third party, on the Indebtedness and hereafter Lender

is forced to remit the amcunt of that payment ia) to Granic; s ‘rustee in bankruptcy or to any similar persen under
any federal or state bankruptcy law or law for the relief of derius, (b) by reason of any judgment, decree or grder
of any court or administrative body having jurisdiction over Lenae. or any of Lender’s property, or (c) by reason of
any seltlement or compromise of any claim made by Lender with any claimanl {including without limitation
Grantor), the Indebledness shall be considered un?aid for the purpose-of enforcement of this Mortgage and this
Morigage shall continue to be effective or shall be reinstated, ©s e case may be, nolwithstanding any
cancetlation of this Mortgage or of any nole or other instrument or agreement evidencing the Indebtedness and the
Property will continue 1o secure the amount repaid or recovered to the sums extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any jurigment, decree, order, seftlement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the oplion of Lender, shall conslitute an ever.of default ("Event of Default™)
under this Mortgage:

Defaull on indebledness. Fallure of Grantur to make any payment when due on (he fidebtedness.

Defaull on Other Payments. Failure of Grantor within the time required by thig” Morigage 10 make any
pay:ﬂent for taxes or (nsurance, or any other payment necessary to prevent filing of or'i5-affect discharge of
any lien,

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Oocuments.

False Statements. Any warranty, representation or statement made or furnished 1o Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This MortFage or any of the Related Documents ceases to be in full force and
effect (including fallure of any coltateral documents to create a valid and perfected security interest or lien) at
any time and for any reason,

Deaih or Insolvency. The death of Grantor, the insolvericy of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workaut, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forleiture, etc. Coramencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the vaiiditv( or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedln%. provided that Grantor gives Lender written notice of such claim and lurnishes reserves
or a surety bond for the claim satisfactory to Lender.
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Breach of Other A%eemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Provnded therein, including withoul limitation
?rgy agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing indebtedness. A default shall gccur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement ol any suit or other action to foreclose any
existing lien on the Property.

Evenis Affecting Guaranior, Any of the preceding evenis occurs with respec) to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

insecurity, Lender reasonably deems itself insecure.

RIGHTS AND REMEUIES ON DEFAULT. Upon the occurrence of any Event of Default and al any lime thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerale Inae'rtedness. Lender shall have the right at its option without notice to Grantor to declare the
entmi-:- égc{ebtednpss immediately dve and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies, 'A% respect to all or anr part_of the Persana) Properly, Lender shall have all the rights and
remedies of a securet vurty under the Uniform Commercial Code.

Collect Rents. Lender shull'have the right, without notice 1o Grantor, 1o take possession of the Property and
collect the Rents, Includinc-amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indpiiedness. In furtherance of th_us rl?ht. Lender may require any tenant or other
user of the Pr%perty to make paymantg of rent or use fees directly 1o Lender, [ the Rents are collected by
Lender, then Grantor irrevocah!f desianates Lender as Grantor's aftorney-in-fact 1o endorse instruments
received in payment thereof in the nane of Grantor and to negottate the same and collect the proceeds.
Payments by tenants or other users to.Lender in response 10 Lender's demand shall satisfy the obligations for
which the payments are made, whether or_not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph sither In person, by agent, or through a receiver,

Mortgagee in Possession. Lender shali have ine right to be B1aced as mortﬁagee in possession or to have a
receiver appointed to take possession of all or anv part of the Property, with the power to protect and preserve
the Property, ta operate the Property preceding fcreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the con of the receivershiﬁ. against the Indebledness. The
@

mortgagee in possession or receiver may serve widicut bond it permitted Dy law. Lender's right 1o the
a[.g)omtmenl of a recelver shall exist whether or nat/the apparenl value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lenser shall not disqualify a person from serving as a
receiver,

;Jt:ldlpclal Fr:t:reclonure. Lender may obtain a judicial decree Jureclesing Grantor's interest in all or any part of
e Property.

Deficlency Judgment. If permitted by applicable law, Lender mey chtain a judgment for anv deficiency
remaining in the Indebtedness due to Lender after application of all amourts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided i this Mortgage or the Note or
avallable at law of in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor herebr waives any and all righl to
have the property marshalled, In exercising its rights and remedies, Lender shali b iree to sefl all or any part
of the Property together or separately, in cne sale or by separate sales. Lender shali be entitied to bid at any
public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the lime and place ol anv public sale of the
Personal Property or of the time after which anr private sale or other intended dispositivn of the Personal
Properly is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the pang $ rights otfierwise to demand strict compliance with that pravision
or aery other provision. Election by Lender to pursue any remedy shall not exclude pursuil of any other
remedy, and an election 10 make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys' Fees; Expensas. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the count may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rale provided for in the Nole. Expenses covered by this
Paragraph inciude, without limitation, however subject 1o any limils under applicable law, Lender's attorneys
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorngys’ fees for bankrupicy
proceedings (including efforts 10 modify or vacate any automatic stay or Ind:M'{ChOQz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti fe reports {Including
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foreclosure reports), surveyors' reponts, and appraisal fees, and litle insurance, to the exient permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limjtation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courler, or, if mailed, shall be deemed effective when deposited in the United States mail firgt
class, centified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change ils address far notices under this Mortgage by giving formal wriilen notice 1o the
other parties, specilying that the purpose of the notice is 1o change the party's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees Lo keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments .. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement £, tre parties as to the matters set forth in this Mortgage, No alteration of or amendment to this

ongage shal k2 effective unless given in writing and signed by the party or parties sought to be charged or
bound by the aiteiation or amendment.

Applicable Law. ihis Mortgage has been delivered to Lender and accepled by Lender in the State of
Hlinois. This Morlgaae shall be governed by and construed in accordance with the laws of the State of
Nlinois.

Caption Headings. Capticii neadings in this Mortgage are for convenience purposes only and are not to be
used o interpret or define the piovisions of this Mortgage.

Merger. There shall be no merge. of the Interest or eslate created by this Mortgage with any other interest or
estate Itn ;hLe Péopeny al any time relo by or for the benelit of Lender in any capacity, without the written
consent of Lender.

Mulllple Parlies. All obligations of Grantor-under this Mortgage shall be joinl and several, and all references
to Grantor shall mean each and every Graptor. This means that each of the persons signing below is
responsible for all obligations in this Mortgag?.

Severabllity. I a court of competemt jurisdicton \finds any provision of this Mortgage to be invalid or
unenforceable as to any person or clrcumstance, such finding shall not render that provision invalid or
unenforceable as to any olher persons or circumstunces. If feasible, any such offending Provision shali be
deemed to be modified to be within the limits of enfarierbility or validity, however, if the olferding provision
cannot be so modified, it shall be stricken and all otherpruvisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated. ir s Morlgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the_parties, their successors and assigns. |f
ownership ol lhe Property becomes vested in a person olher that Grontor, Lender, without notice ta Grantor,
may deal with Grantor's successors with _reference to this Morigege and the Indebtedness by way ol
{o:jb%atr%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage,

Walver of Homestead Exemption. Grantor hereby releases and waives-all riohts and benefits of the
homestead exemption laws of the State of illinis as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{rights unge: 1is Mortgage (or under
the Related Docurnents) unless such waiver Is in writing and signed by Lender. No cdelav or omission on the
part of Lender in exsrcising any right shall operate as a waiver of such right or any oiner righl. A waiver by

any party of a provision of this Monﬁage shail not constitute a waiver of or prejudice the pard) s right otherwise

to demand strict compliance with that provision of any other provision. No prior waiver Ly Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent
ingtances where such cansent is required,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

NN ST S IEEEN S

'NDIVIDUAL ACKNOWLEDGMENT

™/
STATE OF \)2‘(/ _ )

p / ) 88
/ g
COUNTY OF (e /1"76- )

On inis day belore me, the undersigned Nolary Public, personally appeared BEVERLY J. JACKSON and ODELL
JACKSON, to me known to be the individuals described i 7nd who executed the Morlgage, and acknowledged
that they signed the Mortgage as their free and voluntary aci ;nq deed, for the uses and purposes therein

mantioned. W r s -
Given-under my hand and officl / “day of __ CJ - ( “1 V197 /

N, S Foric. R

‘"““"' / P |
Notary Public in and for the State o/r ‘L AV
B dal Wikl

My commission expires =00/ TN R
Yy Conniien '\’ 117001

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24 (c) 1997 CFI ProServices, Inc. All rights reserved.
{IL-G03 BJACKSON.LN G1.0VL]}
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