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MORTGAGE
NEI ATTORNEY SERYICES # A4 8 1:\%?-
I
TEES MORTGAQE ("Securdly Tnstrumeal”) bs glven on DECEMBER 20, 1996 The mortgagor is
JUAN €. SOLORZANO AND CLAUDIA L. SOLORZANG, HYIB WIFE IN JOINT TENANCY
N R A S AR
("Burrower"), This Seeurity lnstrument is glven Lo Coni 15 Shoal e eI 1ty
draenboint Mortgage Corp. e B
S e FOFDGE e e T
witicht ts organized and exlsting wider the lnws of ILLINGTS Ao T e U i whose
wddress is 5032 Parkway Plaza Boulevard, Building 8,
Charlette, HC 28217 ("Lender®), Borrower owes Lender the principal sim of
ONE HUNDRED NINETY EIGHT THOUODAND BEVEN HUNDRED PIITY AND 00/100
Dollars (U8, 5 198750.00 )
"This debt Is svidenced by Borrower's note dated the stme date as this Sceurlty ipsireinent ("Note"), which provides for monthly
puytictts, whh the full debt, it not paid carlier, dus nd payable on - SANUARY 0L, 2027 . This Seeurity

Instrasment secures 1o Lender: () the repayment of the debt evidenced by the Note, with terest, and all renewals, catensions and
mudifications of the Note; (h) the pryment of wll ottier sums, with interest, advaneed under purigesph 7 to prolect the sceurity of
this Securlty Instrument; aad (¢) the performance of Borrowee's covenunts stict agreements wndéeie Seeurity Insirument it the
Note. For thls purpose, Borrower does hereby mortgage, geant and convey to Leader the foflowdiy descrlbed property located in
chox County. HHinois:

LOT 2 IN TONY DARATTI'S RESUBDIVISION QF LOT 2 IN BLOCK S5 IN OLIVER U.
WATHON'S MAPLE GROVE ADDITION TO CHICAGO IN 'THE HOUTHEAST 1/4 OF BEC’I‘ION 19.
TOWNSHIP 40 NGRTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COUNTY, ILLINOIH.
LAY R
PERMANENT INDEX NUMBER: 13-19-415-040. dfliﬁ’}'{;(}gg

- ., . Ts ¢ oapn ) )* 2y . ‘:-_(:f"\)[
T z ) ‘L.,-\_,g'(' FLiang -:L?'-Q vy Vi 'nt"j T "\_i(("f’“&t'ﬁ(’{:(’ RANEIRS u.(_.(-r(, f) Coa ‘{: 4 t

Parcel 11 4
whiclt lins the iddress of 3448 N NARRAGANBETT AVE. . CHICAGO [Street, City],
filinols 50634 (ip Covel ("Propesty Address™ ™ 3 ©
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~ Secuzily tnstrument, Lender may glve Borrower n notice identifying the llen, Borrower shall satisly the lien or tike ane
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< TOGETHER WITH all the improvements now or hercafter ereeted on the property, and all casements, appurienances, und

'fixlurcs now.or hereafler o part of the property. All replacements and sdditions shall olso be covered by this Security Insirument,
All of the forcgoing is referred to in this Security Instrument us the "Property.”

£ BORROWER COVENANTS thut Borrower is lawlully sclsed of the estate hereby conveyed and has the right to mortgage,
JFrant and convey the Properly and that the Property is unencumbered, except for encusitbrances of recerd, Borrower warrants and
«will defend generally the title to the Property aguinst all claims and demands, subject to any encumbrances of record,

Uf THIS SECURITY INSTRUMENT combines untlorm covennnts for nationsd use und non-unifonn covenants with linited
Cyariations by jurisdiction to coustilute a uniform securily instrument covering real property.

UMIFORM COVENANTS, Borrower and Lender covenant and agree os follows:

L. Puyment of Principal nnd Interest; Prepnyment and Lite Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noi,

2, Fands for Taxes and Insurance,  Subject to applicable fwaw or to u written walver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under thie Note, until the Note is paid in {ull, o sum ("Funds®) for: (0) yearly nxes
and assessments which may wiisin priority over this Secunty Instrumen as a lien on the Property, (b) yearly leaschold payments
or ground renls on e Property, it any; (¢) yearly hazued or property insurance premiums; (d) yearly flood insurance premiums, il
any; {2) yearly morigoge tnsurance premiums, i any; and (f) sny sums payable by Borrower to Lender, in accordance witli the
provisions of parngrapic %, in Heu of the paymenl of morlgege insurinice prerlums, These tems are called "Escrow Hemis.”
Lender may, at any lime, co’iec) and hold Funds in an amount not 1 exceed the maximum smount a lender for o lederally related
mortgage loan may require faedeower's escrow aecount under the federal Real Estnte Setdement Procedures Act of 1974 as
amerded fram time to tme, 12 U.S.C Scction 2601 et seq. ("RESPA"), unless another {aw thal appiics to the Funds sets a lesser
amount. { so, Lender may, at any ts; collect and hokd Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on tae-orsis of current dotn nnd reasonuble estimates of expenditures of future Escrow liemy o
otherwise int nccordance with applicable law,

The Funds shall be held in an instittion whose deposits are inguced by  (ederal ugency, instrumentality, or entity (including
Lender, if Lender is such an institution} or in anyeederal Home Loan Bunk. Lender shail upply the Funds o pay the Escrow
items, Lender may not chiarge Borrower for holding nxd-applying the Funds, annuolly analyzing the cserow nceount, or verilyin
the Escrow ltems, unless Lender pays Borrower inlercst on the Funds und applicable lnw permits Lender to nike such a charge.
However, Lender may require Borrower o pay o one-dime chiazge for nn ndependent renl estule tax reporting service used by
Lender in cobnection with this loun, unless npplicable {aw provides otherwise, Unless an agreement is made or apphicable faw
requires inlerest to be paid, Lender shall not be required to pay Dorrower any inferest or carings on the Funds. Borrower and
Lender muy dgees in writing, however, tat interest shadl be paid on e ™ds, Lender shll give to Borrower, without charge, an
annual uceounting of the Funds, showing credits wd debits o the Funds vad the purpose for which cach debit o the Furls was
muade, "The Funds are pledged as additional security for all sums seeured by this Szeurhy Instrument,

If the Funds heldd by Lender exceed the smounts permitted to be held by up plicobis law, Lender stiall gecount to Borrower [or
the excess Funds in accordance with the requitements of spplicable taw, 1F the wnavaiof the Funds held by Lender at any time is
not sufficient 1o poy the Bscrow Uems when due, Lender may so aotily Borrower nswriing, and, in such cuse Botrower shall pay
to Lender the umount necessury o make up the deficlency, Borrower shall make up ive-deficiency in no morg thun iwelve
monthity payments, ol Lendee’s sole diseretion,

Upan puyinent {n full of all sumy seeured by this Seeurity Insteument, Lender shull promptly mamd o Borrower uny Fuigls
held by Lender, I8 under paragraph 21, Lender shall acquire or sell the Proprerly, Lender, priorteabic uequisition or sule of the
Property, sttl apply any Funds held by Lender ot the tlme of sequisition or sale as o eredit agoinst ¥ sums secured by his
Sceurity Instrument,

3, Apptivation of Payments,  Unless opplicable taw provides atherwise, wll payments recelved by Leaoes under paragraphs
1 und 2 shall be applied: first, to nny prepuyment charges due under the Note; second, to amounts payble under parugeaph 2,
third, to interest due; fourth, to principai due; and lust, to any late charges due under the Note,

4, Churges; Liens. Borraower shall poy all toxes, assesstments, chueges, {ines ond impositions aribumble (o the Propeny
which may atbaln priorily over this Seeurity Instrument, antt leaschold puyments or ground reats, IF any. Borrower shall puy these

~ ubligations in the wunnet provided in pasageaph 2, of 1 not paid e that manner, Borrower shail pay them on e direetly (o the

person owed puyment, Borcower shall prompily furnish to Lender oll notices of amounts to be paid umder this paragraph, (7
Bostower mukes these payments directly, Borrower shidl promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any Hen which hag priority over this Sceurity lostrument unless Burrower: (4} ugrees in
writlig 1o the payment of the ubligadon seeured by the lico In a manuer acceplable to Lender; (b) contests in good fulih the lien
by, or defends ngoinst enforcement of the lien fu, feguf proceedings which in the Lender's opinfon opernte w provent the
enforcement ol the lien; or (¢) secures from the holder of the lien un agreerment satisfactory to Lender subordinating the len to
this Scurily Insteument, i Lender determines that any pant of the Property is subject to o lien which may attain priority over this

ol the netions set forth uhove within 10 days of the giving of notice, thitiala;
(@;‘)‘GH{IL) (3840) Huge 2 616 for
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wy e, insurad ugoinst loss by fire, huzards included within the term “extended coverage” and any other hazards, including loods or
iy ;.-:3_ flooding, for which Lender requires insurance, This insurance shall be matntained in the wmounts and for the periods that Lender
5 7 requires, The ingutance carrier providing the Insuronce shull be chosen by Borrower subject to Lemder's appraval which shall not
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$. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereaflter erccted on the Property

be unreasonably withtield, If Borrower fails to mainin coverage described above, Lender may, at Lender's option, oblain
covernge to proteet Lender's rights in the Property in uccordunce with paragraph 7.

All insurnce pelicics und renewals shall be acceptable to Lender and shall include u standard morguge clause, Lenider shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give (o Lender all receipts of paid
premiums and renewnl notices. In the event of loss, Borrower shall give promypt notice o the insurance carricy and Lender, Lender
may make prool of loss if not made prompily by Borrower,

Unless Lander and Borrower otherwise agree in writing, insurance procecds shall be applied to eestoration or repair of he
Properly damaged, if the restoration or repuir is cconomically feasible and Lender's seeurity is nnt lessencd, I e restoration or
repair is not cconomically [casible or Lender's sccurity would be lessened, the insurance proceeds shall be applied (o the sums
sceured by this Sesurity Instrument, whether or not thon due, with any excess paid to Borrower, I Borrower abundons (he
Property, or does 1ioi answer within 30 days n notice from Lender that the insurance carrier has offered w settle @ claim, then
Lender may collect tie Sazurance proceeds. Lender may use the proveeds w repair or restore the Property or o pay sums seenred
by this Sccurity Instrumicary vrhether or not then due, The 30-duy period will begin when the notice is given,

Unless Lender and Borower olhierwise agres In writing, any application of proceeds to principal shall not extend or postpone
the due dute of the manthly payricess referred to in puragraphs 1 and 2 or change the nmount of the payments, 1§ under parngraph
21 the Property is acquired by Lerder, Bomower's right o any insurance polisics and proceeds resulling from dumuge © the
Property prior lo the acquisition sinli prss 10 Lender 1o the extent of the sums sceured by this Security Instrument immedintely
prioe lo the nequisition,

£ Oceupancy, Preservation, Maintenunseand Protection of the Property; Borrower’s Loan Application; Lenscholds,
Borrower shall occupy, esiablish, and use the Proncrty as Borrower's principal residence within sixty days aftwr the exccution of
this Sccurity nstrument and shall continue to occury the Property as Borrower's principal residence for at least one year after the
dats of occupancy, unless Lender otherwise agrecs fa writing, which consent shnll not be unrcasonably withheld, or unless
extenuating circumstances exist which sre heyond Boriower's control. Borrower shall not desiroy, damage or impuir the Property,
allew the Property 1o deteriorate, or commit waste on the Property, Borrower shall be in default if any forfciwre uction or
proceeding, whether civil or criminal, is begun that in Lenders gpod Taith judgment could result in forleitre of the Property or
otherwise materiatly {mpair the lien crented by this Security Insiriinent or Lender’s security interest. Borrower may cure such i
default and reinstie, o8 provided in paragraph 18, by cousing theact'on or procecding to be dismissed with a ruling that, in
Lender's good faith determination, precludes fosfelture of the Borrowér’s falerest in the Property or other material impaigment of
the Lien created by this Sceurily Instrument or Lender’s security inferest-Sorrower shafl also be in defaull if Borrower, during the
[oan application process, guve materially false or inaceurnie information or stiements t¢ Lender (or failed Lo provide Lender with
any materiab information) in connection with the loan evidenced by the Notey ncluding, but not limiled 10, representutions
concerning Borrower’s occupancy of the Property as o principal residence, I this Secidity Instrument is on u leaschold, Borrower
shsll comply with ali the provisions of the lease. I Borrower acquires fee title e the Property, e leaschold and the fee tle shall
not merge unless Lender agrees 1o the meeer In writing,

7, Protection of Lender's Rights in the Property. 11 Borrower fails to perform the covenzi: and agrecinents contained in
this Sceurity Instrument, or there is a legal proceeding that muy significanty affeet Lender's eighle-in the Property (such os o
proceeding in bankrupiey, peobate, for condermnation or torfeiture or 1o enforce laws or regulationsj, fien’Lender muy do and pay
for whalever is necessary to protect the value of the Property and Lender's rights tn the Property, Lenaer's actions muy include
paying any sums sccurcd by a lien which has priority over this Sccurity Instrument, sppearing in coust, paying rensonable
uttorneys’ fees and entering on the Property o make repairs, Although Lemder may take netion under this paragruph 7, Lender
docs not have to do so.

Anty amounts disbursed by Lender under this paragraph 7 shall beeome additional debt of Borrower secured by this Sceurily
Instrument, Unless Botrower und Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate snd shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8, Murtgage Insurance [ Lender required mertgage insurunce ay o conditdon of making the logn secured by this Sceurily
Instrument, Borrower shall pay e preminms required 1o maintain the mortgage nsurance in elfect, If, Tor any rcason, the
mortguge insurance coverge required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required i
obtain covernge substantially equivalent lo the mortguge insurance previously in effect, ot u cost substantially cquivalent (o the
cost to Borrower of the morigage insurance proviously in cffect, from an nhlemate mortgage insurer approved by Lender, 1f
substantinlly cquivalent morigage insurance coverage is not availnble, Borrower shall puy fo Lender cach month i sum equal
onc-twellth of the yearly mortgage insurance premium belng puld by Borrower when the insurance coverage lupsedt or censed (o
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mtytmnw iy no longer be required, ut the aption of Leider, il mortgage insurgnee coverage (In the smount and for lhc pcg}’ml
Nmt Lender requites) provided by an tnsurer upproved by Lender aguln beconies nvailable amd is obtained, Borrower shadl pay the
“premiums required (o mulntaln mortgage insurance in effect, or o provide a loss teserve, untid the requirement for mortgnge
’ Ansuratice ends in nceordnnce with any written agreement between Boreower snd Lender or upplicable law,
~', ."} % Inspeetion, Lender or ity ajgert sy muke reasonabls entries upon o hlbpﬁLl]l)ll\ of the Property, Lender shall glve
.u, 0 IBnrmwcr notice at the time of or prior 1o un inspection speeilying rensonoble cause for the fnspection,
}., 10, Condemuation,  “The proceeds of any award or claim lor damnges, direct or consequentinl, in connecton with mny
woecondemnation or uther Wking of any part of the Property, or Tor conveymce in fleu of condemnation, are hereby assigned and
m:; shall be paid to Lender,
) In the evenl of a twinl inking of the Property, the proceeds shall be applicd 1o the sums seeured by this Security Insteumient,
whether or not then due, with any excess paid 1o Borrewer, [n the event of a purtis! tuking of the Property in which the fuir murket
vidue of the Property linmediately belore the wking is cqual to or greater than the nmount of the sums sceurcd by idils Security
Instrument innediately before the wking, unless Borrower and Lender otherwise agree tn writlng, the sums secured by this
Sccurlly Instrument.ahall be reduced by the nmount of the procecds multiptied by the following fraction: (u) the ot wnount of
the sums secured”insuedintely before the taking, divided by (b) the fuir market vaiue of the Property immediniely before the
tking, Any balance siatne paid 1o Borrower, In the event of o partinl taking of the Peoperty i whicli the fair mpneket value of the
Property immedintely beiows the taking is less than the amouat of the sums secured immediotely before the wking, unless
Borrower wnd Lendder otherwies agree in writing or urless upplicable law otherwise provides, the proceeds shall be applied to the
suns seeured by this Seeurlly fistument whether of ot the suems ure then dug,
It the Property is abandoned Sy Borrower, or if, ulter notice by Lender to Borrower that the condemnor offers o moke an
award or seltfe a claim for domnges, Borrower (ails 10 respond to Lender within 30 days afler the date the notice s given, Lender
is authorized o colleet and apply the proecels, 16 its option, elther (o restoration or repalr of the Property or 1 the st seeured
by thig Sceurity Instrument, whether or not then.dan,
Unless Lender and Borsower otherwise ageee in writing, uny spplication ol proceeds o principad shall not exiend or postpone
the due date of the monthly payments referved fo it preogrophs 1 and 2 or change the wnoun: of such payments,
L1, Borrower Not Relensed; Forbeirance By Lenser Not i Waiver.  Extension of the Gme for payment or modificntion
= of amortization of the sums securcd by this Seeurkty Instrument granted by Lender to any suecessor In interest of Borrower shall
' ot operate to release the Hability of the eriginal Borrower or Borrower’s successors in interest, Lender shall nol be required to
commenee proceedings against any suceessor in interest or retuse i exlend time for payment or otherwise modify smortizution of
the sums sccured by this Seeurity Instrurent by reason of any geirane maode by the origina! Borrower or Borrower's suceessors
in interest, Any forbearance by Lender in exercising any right or resiedy shadl not be a waiver of or prechide the exercise i any
right or remedy.
12, Suceessors and Assigns Bound; Joint and Several Linbility; Co-Gigners. The covenants  and  ugreernents of  Lhis
Sccurity Instrument shafl bind und benefit the successors and assigns of Leader'and Borrower, subject 10 the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severa). Any Borrower who co-signs this Sceurity
Instrument bit docs not exceute the Note: (n) i3 co-signing this Sceurity Instrument paly. o mortguge, grant and convey u
Borrower's interest in the Properly under the terms of this Sccurlty {nstrutaent; (b) is pa'per sonnlly abligited W pay the sums
sccured by this Security Instrument; and (¢) ngrees that Lender and any other Borrower muy Qgree to extend, modify, forbear or
make pny accamntodations with regurd 1o the terms ol this Security Instruwient or the Note without 2t Borrower's consent,
13 Lonn Charges,  1f the loan sceured by this Sceurily Instrument is subject 10 o law whish sasmaximum loan charges,
and that law js linnily jnterpreted so that the interest or other loan charges collected or to be collegted an cosneetion with the loan W
exceed the permitted limits, then: (») any such loan churge shalt be ceduced by the amount necessury 1ercaues the charge o e &8
permittedd limit; and (b) any sums already coltecied fram Borrower which exceeded permiiied fimits will bevoiieded o Borrower, L3
Lender may choose (o make this relund by reducing the principal owed under the Note or by making u direct payment 0 a4
Borrower. il a refund reduces principal, the recuetdon will bo treated as o pantlal prepayment without ony prepayment charpe ¢
under the Note, D
14, Notices,  Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class wail unless npplicable taw requires use of unother method. ‘The notice shall be directed to the Property Address or
any ather address Borrower designales by nolice to Lender, Any nolice 1o Lender shall be given by first elass mail to Lender's
address stated ferein or any other address Lender designates by notice o Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.
15, Gaverning Law; Severabllity,  This Security Instrument shall be poverned by federal law and the law of the
Jurisdiction in which the Property is located. In the eveat that nny provision or ¢lause of this Seeurity Instrument or the Note
tonfteis with applicable faw, such conflict shali not nftect other provisiuns of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Tnstrument and the Note are dccluru!g

bo severable, ﬂ
Eulllnl .
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t 16 Borrower's Cupy. Borrower shull be glven one conformed copy of the Note oid of this Security fnstrument. 2799815
.';_}1 A7, Trapsfer of the Peoperty or a Benefleil Interest in Borrower, 15 all or nny part of the Property or any interest in it Iy
*-'mili or transferred {or il & benefleinl interest in Borrower s sold or rans(erred tnd Borrower is not g natural person) withoul
' 'Lcmlcr s prior writien consent, Lender sy, ot fs option, require immedinte payment in full of all sums securcd by this Security
A3 nstrument, However, this option shalt not be exereised by Lender If exerelse ks prohibited by federat law us of the date of his
f'} Sucurily Tnstrument,

AU Lender exerciges this option, Lender shall give Borrower notice of veceleration. ‘The notice stull provide o period of not less
‘} than 30 Unys from the date the notice i delivered or madled within which Borrower must pay alf sums secured by this Seeority
Instruinent. I Borrower [alls to pay these swums prior o the expication of this period, Lender way invoke nny remedies permitted
by this Security Instrucnent without further notice or dentand on Borrower,

18. Boreower's Right to Relnstate, I Borrower meets certtdn conditions, Borrower shal liave the right 10 have
cnivrectnent of this Sceurlty Instrument discontinued ot any thne prior 10 e carlier oft () 5 days {or such other period as
applicable faw may specify for relnstatement) belore sale of the Property pursuant to any power of sale contnised in this Seearity
- Instrument; or (b eptry of o judgtient enforcing this Security tnstrument, “Those conditions are thit Horrower: (1) puys Lender wll
sums which thenwetd be due under this Sceurity tnstrument nnd the Note as i no nceeleration bad occurred; (b) cures nny
default of wiry other covernnts v agreements; (c) pays nll expenses incurred in enforcing this Sceurlty lnstrument, including, but
net Jitmited to, reasonuteesarormeys’ foes: and (0) tkes such nction s Lender may reasonably requlre 1o assure that the lien of duis
Security Instrument, Leatiorcrighis In the Property and Borrower's obligation to pay the sums secured by ihis Sccurity
tustewment shall cominue waelraged, Upon reinstatement by Borrower, this Sceurity Instrument and the obligations sccured
herehy shall remadn fully offective ny If no nccelerutlon ind oceurred, However, this right to reinstate shull not apply in the case of
weeeteration under pueagraph 17,

19. Sute of Note; Chunge of Loan' Seesicer, s Note or o partinl interest In the Note (logether with this Secority
fustrument) may be sold one or mors thnes widiawt priur notice to Borrower, A sole mny result in & change in the entity (knawn
us the “Loan Servicer") that colleets monthly payments due under the Note wic this Seeurlty Instrument, There also may be voe or
more changes of the Lonn Servicer unrehited to @ xake of the Note, If there is n chunge of the Loun Servicer, Borrower will be
given weilten notlee of the chunge in accordance with geaagraph 14 above und applicable luw, The notice wilt site the nane and
wdedress of the new Loan Servicer and e address to vehich paynients should be made. The notlee will also contain any other
Informution requived by applicnble law,

20, Hnznrdous Substances,  Borrower shall not couso o pernil the presence, use, disposal, storage, or release of uy
Hozardous Subsinces on or tn the Property, Borrower shiall noc o, sor allow anyone clse fo do, inything alfecting the Property
that Is in viofutlon of any Environments! L, The preceding Lwo seriteiices shatl not gpply to the preseice, use, or storage on the
Property of smadl quantitios of Huzardous Substinces that are generally recognized o0 be appropriate (o normal residentinl uses
und 10 mintenance of the Property,

Horrower shall prompily give Lender written notlce of any Investgatian, clelm, demuid, lowsuit o other action by any
governmental or regulatoey ggency or privale perly Involving the Property und wie-Hazardous Subsionee or Environmental Law
of which Borrower has vctual knowledge, I Borrower learns, or is notificd by any-geverunentud ur regulatory autherlly, thot any
cemaval or olher remediution of nny Huzardous Substince affecting the Property Is nacessaty, Borrower shall promptly ke all
necessary remiedind actlens i accordance with Environmental Luw,

As used n this parageaph 20, “Huzardous Substances” wre those substances defined s zoxic ar hazardous substances by
Havironmenial Law and the lollowlng substances: gasollue, kerosene, other flummuble orteads netrofeutn products, wale
pesildes and herblehdes, volstile solvents, muteriefs contalning asbestoy or formaldehyde, nnd rudizustve muoterinls, Ay used in
this paragraph 20, "Brvicomental Law" meony federnd Wws and laws of the jurdsdiction where the Froperty is locuted tha relate
10 health, safety or envitonmental protection,

NON-UNIFORM COVENANTS. Borrower wid Lender further covenunt and pgree us follows:

21 Accelerntion; Remedies, Lender shull pive notiee {o Borrower prior o aceelerstion followlug Burrower’s breach of
any covenunt or ggreentent b thiy Security Instrament (but not priov to accclerntion under paragraph 17 unless
applicable lww provides otheewise), The notice shall specily: (n) the default; (b) the action required to cure the defanlt; (©)
u date, not less thun 30 duys fron the date the notice Is glve to Borrowser, by which the defuull must be cured; and (d)
thit failure to cure the defimadt on or before the date specified in the notlce may vesall In seceleration of the sums secured
by this Security Instrument, foreclosuce by judicin! proceeding nnd sale of the Property, The notice shall further inform
Burrower of the right ¢ relnstate after aceeleration aud the ripht to ussert tn the foreclosure proceeding the non-exlstence
of @ default or any other defense of Borrower Lo seceferution and foreclosure, I the defunit is not cured on or before e
date speciffed in the notice, Lender, at ils option, may reguive immedinte payment in full of 4l sums secuved by this
Seeurlty Instrument without further demand and may foreclose this Secarity Instrument by judictal proceeding, Lender
shall be entitied to colleet all expenses ineurred in pursubng the remedies provided in this parngruph 21, including, hut ang
limited to, reasonable altorneys fees und costs of title evidence,

@, «BA{LY (eacn Pagn 5ol 0
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' '-I;f? b 22, Release.  Upon poyment of all sums sceured by this Securily Instrument, Lender shall relense this Security Insteument
\: od o,
o =without chyrge to Borrower, Borrower stall pay uny recordation cosls.
£/ 23, Walver of Homtestend, Boreower waives all right of homestsad exemption b the Property,

. ¥
U P

S h
N
Ky
ru" b";':
N 24. Riders to this Security Instrument. I one or more riders aee exceuted by Borrower and recorded together with this

W Secuirity Instrument, the covenanis and agreements of each such rider shall be incorpornies! into und shall amend and supplement
the covenants and agreements of this Sceurity Instrument as if the rider(s) were u part of this Security Instrument.
{Cheek npplicable box{cs)]

[X1 Adjustable Rate Rider ["_i Condominium Rider [x] 1-4 Fumily Rider

[ ] Gendlunted Payment Rider (] Planned Unit Development Rider | Biseekly Poyiient Rider
(___] Balloon Rirz [.__] Rate Improvement Rider (7] 8econd Home Rider
[T VA Ridee [ Other(s) [specify)

BY SIGNING BELOW, Borrawer aceepts and agrees 1o the lerms and covenants contined in this Securily Instrumient and in

any rider{sy exceuted by Borrower-aid recorded with it

Wiuesses: /
g /5 gD e (Sel)
JT.?‘A.N C SOLOR -Burrowet

: o ¢7‘f g

' / A (Se0])
s R A CLJ\UDIA L. SOL ZAND ‘Horruwer
VNS D (:111 | S SRR (.11 )
lorwwer -Borrower

STATE OF ILLINOIS, Caonnty s

Y Y .

[N ey ,/e{.r)ﬂc{ A’U’LW("M , 0 Notary Public In and fer sobd connty and state do hereby certify thal

':r?l’/!?fbl (,? S'f’.;. o0 AFAI AEas 2 C,}é s d O Sog ez AN

» personilly known 10 me o be the sime person(s) whose nume(s)
subscribed to the {oregoing instraent, appeared '.xct‘mum. (s doy i person, and seknowledged thay T T s

signed and delivercd the suid insrument o J Aer i Tree and voluntiry acL for UIL utu and pucpeses iherein’set forth,
siven utcer my hand nid offictal sexl, this BIGNIE (Inyy Do ”,/ , il
1 1 - ¥ "
My Comimission Expires: L‘d r/td ( /C"f‘(-«r”{( A,/ Vé/’ 4 Ld/—
e T P A \plnt)’ Pyblic

. e i

. Con

RN LU SO

@D-BH(IL) {9a0Y) Magn 6 ol Form 3014 9190
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| ADJUSTABLE RATE RIDER

‘THIS ADJUSTABLE RATE RIDER 1s mude this  30TH  duy of Decembox , 1996 .
I~y and is incorpornied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity
‘ Deed (the "Security Instrument”) of the same dile given by the urdersigned (he “Barrower™) to sceure Borrower’s

Adjustable Rate Noie (the "Note™) 10

UroanPolint Mortgage Corp.

(the "Lenderyof the same date and covering the property described in the Sceurity Instrument and located at:

3448 N KNARRAGANDITT AVE,, CHICAGS, IL 60634

Property Address)
THIS NOTE CONTA™S PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS, DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. Inucdition to the covenonis and ngreements made i the Sceirity fnstrument,
Borrower and Lender further covenant anu gz 18 lollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inlerest cate of 7.875 g, The Note provides for changes in the

interest rate and the monthly payments, as follows:
J, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of January , 1983  ,und
on thot day cvery 1Zth  month thereafier, Ench date on which my interest rate could change is called o W
"Chnnge Dale.” Eg
(B) The Index N1
Bq,mnmg with the (irst Change Dule, my interest rte will be based oaawindex, The "Index” is the "Natonal )
Average Contraet Mortgage Rate for the Purchase of Previously Gecupied lMosaes oy Combined Lenders,”" as made -
aviiiluble by the Federal Housing Finance Bowrd, 2
The most recent Index figure availnble ay of the tatc 45 days hefore cach Chenpe Date is called the "Current @0
Index."

I[ the Index is no longer nvnilabie, the Note Holder will ehoose o new index that'is kased upon compurable
information, The Note Holder will give me notice of this cholge,

(C) Caleulativn of Chunges

Belore cach Change Date, the Note Holder will calculate my new interest rate by adding
Two and 1/4 percentage point(s) ( 2.250 %) 10 the
Current Index, The Nole Holder will then round the resull of this sddition Lo the nearest one guarter of one
percentage point (0.25%), Subject to limity stated in Section 4(D) below, this rounded nmount will be my new
interest rate until the next Change Date,

Myltistate Adjustablo llate Ridet Fagutotg
2800l Hov 11010/08

g1 4n ¢ abey ,

l”?
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N The Note Holder will then determine the umount of the monthly payment that would be sulTicient to repay the
e f unpald principal that T am expected to owe at the Change Dale [n full on the Muturity Date w my oew lerest rate in
‘\ g substantally equal paymeits, The result of this caleubition will be the new amount of my monthly payment,

(D) Limiiy on Tnterest Rute Chanpes
My interest rte will never fre werensed or decrepsed on any stngle Change Date by more thun
i TWo percentige point(s) ( 2 7)Y from the rate
of interest [ have been puying (or the preceding twelve months,
During the term of the loun the interest rate will not increase to o rate higher than

;e

Twalve and 1/4 percentage point(s) ¢ 3150 %) (“Miximum Rale*) or
decrease o 0 rate lower than #ix and 3/4
pereentage solnt(s) 6.75) v} ("Minlnium Rawe™), provided that il my initinl Interest Rute is less

ten the Jainknum Rarg, my interest eate will not decrease below the Minimum Rute after the rate s rencheil o
exeeeded the vinlmum Rate by regular ndfustments,

(1) Effevtive Date of Chunges

My new intorost ot will become effeclive on each Change Date. T will piy the wmount of my new monthly
pymient beginning Gnabe first monthly payment date after the Change Date until the amount of my monthly
payment chinges ngadn,

{¥) Notice of Clienges

‘The Note Holder will deliver-or muil to me o notice of wny changes i my interest rte and the amount of my
monthly payient before the effoziuve dots of uny change, The notice whl include information required by Jaw 10 be
glven me and also the dile and wehephora wmmber of » person who will answer any question Imay have regarding the
notice.

B, TRANSFER OF THE PROPERTY QF. A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instruiter, i amended to rend us follows:

Trunsfer of the Property or u Beneflcinl Intrrest in Borvower, IFall or uny part of the Property or any interes!
in it s sold or transterred {m if 5 beneliciad interest fa Borrower is sold or trasferred and Borrower is nol a natura!
person) without Lender's prior wrilten consent, Lender may, al ils option, reqquice immedinte payment in full of all
sums secured by this Sceurity Instrument. However, (his_sption shall not be exercised by Lender if exerclse is
profiibited by fedoral faw ais ol the date of this Sceurity Inseoent, benderntso-shai-notereretyetiroption-tm
Herrowersns-to-bo-stibmitied-to-tendernformtion-retiretd- o benderterevinmio-theintentded-tramrorce it
hew-lnm-were-heing-mocerto-the-tramsfortertne-thi-benderrenscr oh-determinesthir-l-enderirsretmity-withnotbe
mwﬂmmmﬂmmw OO =ttt by

B

Inltlols
: - 1 S rosiregreementimt-trneeepitiie-to
; - retimS RS-t et LA
' . ‘.}
fnllinls &
Il Lendler exercises the option to require immediate payment in foll, Lenter sl give Norower notice of §:>
; accclerntion. The nodee shall provide a period of rot less™ than 30 days from the date the notice s delivered or %
wailed within which Borrower must pay all sums sceured by this Sccurity Instrument, 1F Borrower fuils to pay these
sums prior to the expiration of this period, Lender may invoke any remedices peemitted by this Sccurity Instrument
without further notice or demand on Borrower,
BY SIGNING BELOW, Borruwcr necepts and ogrees uf}u.m and covenpntg-comnineid in this Adjustable
Rate Rider, / %
/j ) / %“"-m (butl) —_ (Scab)
(Seal) (Scal)
-Borrower -Borrower
Multiniatu Adjustable Rate Ridor Pagn2 ol 2 2799814

200902 Rev, 040090




UNOFFICIAL COPY . .-




, UNOFF'C'AL COPHTII537 e vor u
¥]

3 -4 FAMILY RIDER 4759815

Assignment of Rents

rh}. THIS 4 FAMILY RIDER is made this 20TH <oy of DECEMBER , 1996 v and is
‘}’ incorporated into and sholl be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (e
ki “Seeurily Instrument™) of the siune date given by the undersigned (the “Borrower") to secure Borrower's Note o

UraenPolint Mortgage Corp.

{the "Lender")
o the saresdate and coverlng the Property described tn the Security [nstrument wod Jocuted g

3448 N NALRDGANSETT AVE,, CHICAGO, IL 60634
[ruperty Addeews|

f-f FAMILY COYVENANTS, In mklition to the covenants and apecements made in the Security Instrument,
. Horrower und Lender (ueiuer covenant and ngree us follows:

A ADDITIONAL PROCEQZY SUBJECT TO THE SECURITY INSTRUMENT, [0 addition to  ihe
Property deseribed in the Seeurliy Instzument, the following Hems nre wdded (o the Property description, and shatl
also constitule the Property covered by te Security Instrument: bullding malerials, appllances and goods of every
mure whatsoover now or hereafler loceed in, on, or used, or intended (o be used in connection with the Propesty,
including, but not tmited W, those Tor the prirases of supplylng or distributing heating, cooling, electrivity, gas,
water, vir und light, Fre prevention and extissgishing apparatus, security and access control upparutus, plumbing,
bulle tubs, waler henlers, water closets, stoks, ringes, sioves, refrhgerators, dishwashers, disposuls, wastiers, dryers,
wwaings, stoem windows, storm doors, seeeens, blinds, shndes, curtains and curtain rods, attached mirrors, cabinels,
punoiling and ettched floor coverings now or hewafer uttached to the Property, all of which, including
replucements and nddltions thereto, shall be deenied W be et remnin o part of The Property covered by the Securily
Insteument, Al of the loregoing together with the Property dészribed in the Security Instrument (or the Jeaschold
estate il the Sceurily Instrument is on o leasehold) are refoered 1o dn this 1.4 Family Rider and the Sceurity
{nstrument s the "Property.”

B, USE QF PROPERTY; COMPLIANCE WITH LAWY, Borrower-shall not scek, agree 1o or make o
change in e use ol the Property or its zoning classification, unless Leades bos ogreed in writing to the change.

Botrower shalt comply with ol lows, ordinances, regulations and requireiosaty of my governmeniai body D
applicable to the Property. s;
C. SUBORDINA'TE LIENS, Exceptus perniticd by federul law, Borrower saullze! allow any Hen inferior “
1o the Secutity Instrument 1o be perlecled ngatnst the Property without Lender's prior written permdssion, i:
12, RENT LOSS INSURANCE,  Borrower shall maintnin insurance against rent Jossan addition to e other Q
hazaeds for which Insuviniee i required by Uniform Coveiant 5. )

15 PBORROWER'S RIGHT 10 REINSTATE" DELETED, Uniform Covenant 18 is delzed.

F, BORROWER'S QOCCUPANCY, Unless Lender and Borrower otherwise agree In wrillng, the [lirst
sentence in Uniferm Covenmi 6 concerning Bormower's vecuptingy of the Property is deleied. All remuining
covenants and agreements set forlks in Uniform Covenunt O shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIDER « Fonnle Mas!Fraddla Mue Unltarm Inatrument Farin 3174 3/83
Page s ul 2 .
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o / G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender nll Teases of the
A Property and afl security deposits made in connection with lenscs of the Property, Upon the assignment, Lender
o shall have the right to modify, extend or terminate the exisling Jeases and 1o execute new leases, in Lender’s sole
D discretion. As used in this paragraph G, the word "lease” shall mean "subiease” il the Sceurity Instrument is on a
i { leasehold,

Y H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionally assigns and transfers to Lender ol he rents and revenues ("Rents™) of the
Property, regurdless of ta whom the Rents ol the Property ure payable, Borrawer authorizes Lender or Lender's
agents to collect the Rents, and ugrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents, However, Borrower shalt receive the Rents until (i) Lender has given Borrower notice of default purstant to
paragraph 21 of the Sceurity Instrument and (i) Lender tius glven natice to the teaant(s) that the Rents are to be

paid toenler or Lender's bgent, This assignment of Rents constitules an absolute assignment and not an
assignment fur ndditionnd sceurity only,

If Lendce poves notice of breach (o Borrower: (6} wll Rents received by Borrower shall be held by Borrower as
trustee for the baoefit of Lender only, 10 be applicd to the sums secured by the Sceurity Insteament; (i} Lender shall
be entitled Lo collett upd receive all of the Rents of the Property; (Hil) Borrower ngrees that cagh tenant of the
Propertly shall puy alt Reais due and unpnid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicesic law pruvuiw olierwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of wking contral of anid managing the Property and coliceting the Rents, including, but not
limited to, atlorneys' fees, recetvar’s fees, premiums on receiver's bonds, repalr und muinienmitee costs, insurance
premiums, laxes, ussessmenty and odier 'charges on the Property, nnd then to the sums secured by the Sceurity
Instrument; (v) Lender, Lender's ugenss st ony judiclally appointed receiver shail be Hable 10 account for only those
Rents actunlly received; snd (vi) Lenders'aul bs entitled 10 have o receiver appoimed to ke possession of and
musage the Property and collect the Rents urc-profits derived rom the Properly without sny showing os 1o the
inadequacy of the Propeity us security,

Il the Rents of the Property nre not sulficlent 1o cover the costs of utking control of and manoging the
Property and of collecting the Rents any funds expended 9y Lender for such purposes shall beeome indebedness of
] Borrower to Letler secured by the Securily Instrument pureup! to Uniform Covennnt 7.

Borrower represcnts and waerants that Borrower has not-Srcouted any prior assigniment of the Rents and has
-8 oot nnd will net perform uny set that would prevent Leader frony execelsing its rights under thls paragraph,
- Lender, or Lender's agents or a judiclally appeinted recelver, shit nan be required lo enter upon, tike control
‘ of ar maintain the Property before or after giving notice of defunlt o Burrower, However, Lender, or Lender's
agents or a judicietly appointed recoiver, may do so at any tme when d uelzult occurs, Any spplication of Rents
shall not cure or walve any defunit or fnvalidate any other right or remedy of Leader, 'This assignment of Reats of
the Property shall terrinate whicn all the sums sceured by the Security Instratnent are jid in (ull,
1. CROSS-DEFAULT FROVISION,  Borrower's defoult or breach umler any note or agrecment in S:?

which Lender bs an interest shull be o beeach under the Seeurity Instruntent und Lender vy invoke gy of the £
remedies permitted by the Sceurity Instrument, w}
BY SIGNING BELOW, Horrower uecepts and ngrees to the terms and provisions contnined i this 1-4 Family E?
Ridet =7
‘ )

"~'-—s-==’:--_w SRR 0111 ) R . e ASeal)

j Joerower Jhorrower
Ao ASe) ISRV (<1411}

arrower Huortuwer

CI.JLUDIA D. BOLD 2 0 f
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