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‘ MODITFICATION AGREEMENT Loan § 14770

5 THIS AGREEMENT, wmade and entered into ag of Lhe 1%th day of August

Ty 1997 by and between Mustansar L. Chaudhry And Shahida XK. Chaudhry, His Wife
i ("Mortgagor") whose address is 1309 St. Clairxe Place Schaumburg, Il. 60173
and Jefferson Savings and Loan Association {("Aggociation") whore address is
14915 Manchester Road, PO Box 17, Ballwin Missouri, 63022-0017.

WITNESSETH 'THAT:

, WHEREAS, the Mortgagor has previously executed and delivered to the

- Association Mortgagor’s note dabted July 24, 1992 in the principal amount

e of 2585,000.00 (the"note") and Mortgagor acknowledges mortgagor's liability
to payv according Lo its terms, and

WHEREAS, the Association is presently the holder of the note, and
WHEREAS,  che Note is secured by a Deed of Trust (the "Deed of Trusth)

recorded on July 28, 1992 in Book 92550839 at Page of the records of the
Reccrder of Nagc Tor Cook County Illiniog, ancd

WHEREAS, the Ured of Trust encumbers certain property in Cook County
Illinlos, (the "Propzrty"), La-wib;
Sea Exhibit A

and mortgagor ie the prerent owner of the Property in fee gimple and
acknowledaes Mortgagor’'s obligations to maintain, perform and comply with
the terms and conditions of tine Deed of Trust, and

WHERBAS, referonce 1ls hershy made to the Deed of Trust for a wore
complute degcoription of the BProparty and Lthe terme and conditionp of the
Deed of Trust and to the Note foi a more complete stabtemenk of the payment

. of principal and interest of the Nokxwe, and all oFf the terms and conditions
‘off the Deed of Trust arnd Nolte are lLereby incorporated by reference as If
more Lfully sek oul at length herein (Gxcepk ko the extent modified hereby)
and

.. WHERBAS, Mortgagor and the Asgocliaticocmutually desilre to wadilfy some
; - of the terms and conditions of the Deed of 7rust and the Note,

MOW, THEREFORE, Lthe Association and Mortgagpor, in congideration of
these presents and other good and valuahle conzirseration, the receipk and
sufficiency of which is hereby acknowledged, agceie az follows:

1. Amendment Number One: the rate of interest-effective ag of the
date of this Agrececment. ig 7.375 per annuw,

2. Amendment Number Two: The adjustable interest »#c¢s to be paid may
chiange on the First day of Aug 1999 , and on that day every twelve months
thersafter, EBEach date on which the adjustable interest rate could change
is called "Change Date", and the Change Date of the original Neote is
changed herein accordingly.

3. Amendment Number Three: The Limitp on Interest Rate Changes,
Interest rate on the Note will never be increased or decreased on any
single Change Date by more than 2 percentage points ( 2.00 %) from the
rate of interest being paid for the preceding 12 wmenthe, The interest rate
will never be greater than 13.375 percent per amnnum, which is called the

"Maximum Rateb.

4, Exceplt as expregsly set Lorth herein, all of the terms and
conditilions of the Noke and the Deed of Trust shall remain unmodified and in

full force and effect, ,()TN\ 07 ?,3 20 2~ OO0 /0000
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o 5. Nothing in this Agreement shall be deemed to or ghall in any
smanner impalr the Note, the Deed of Trust or any security granted or held
by the Association for the indebtedness evidence by the Note and this
“Agreement, This shall not be deemed t¢ be nor shall it conatitute any
¢alteration, waiver. annulment or variation of any of the terms and
“eonditions of or any rights, powers or remedied under the Note or the Deed
“of Trust except as expressly set forth herein.

G. In accordance with requiremsnt of Section 516,150 of the Missgouri
Revised Statutes, to the extent applicable, the Apscociation represents Lo
whom it way concern {which representation Mortgagor confirms is true and
correct), that the principal amount now due and owing on the Note and the
Peed of Trust {after giving effect to the terms of this Agreement) is
$243,715.49,

7. ORAL AGREEMENTS OR COMMITMENTS T0 LOAN MONEY, EXTEND CREDIT OR TO
FORBEAR PFRCM ENFORCING REPAYMENT OF A DEBT INCLUDING PROMISES TO EXTEND OR
RENEW SUCH DE%T._ARE NOT ENFORCEABLE. TO PROTECT BORROWER AND ASSOCIATION
FROM MISUMNDERS/ICANDING OR DRISAPPOINTMENT, ANY AGREEMENTS REACHED COVERING
SUCH MATTERS ARE CONTAINED IN THIS WRITING, WHICH 1S THE COMPLETE AND
AXCLUSIVE STATEMENC,OF THE MODIFICATION AGREEMENT, EXCEPT AS MAY LATER BE
AGREED UPON 1IN WRLITILHG TO MODIFY IT.

8. Borrower agrrca to pay all expenses incurred by Associatlon in
connection with this Agre=ment, including, but nct limited to, recording
fees and Litle fees. Said sums are payable on demand and are secured by
the Deed of T'rust.

9. This Agreement shall ke binding upon and shall inure to the
benefit of the parties liereto aund theilr respective heirs, administrators,
executors, succemgorg and asslgns.

IN WITNESS WHEREOF, Lhe parties hereto have executed this Agreement as
of the day and vyear tirgt above writtelu

JEFFERSON, SATYTINGS AND LOAN ASSOCIATION
AV

. ’.‘(_J' ",{‘ ) .1,.'_";' o, “:“ff,(,f {,_”__,,

Donna K. Strube Assistant Vice President

MORTGAGOR ///> //////Zf
ST A e

By

—

P
Mustandar L. Chaudhry /4

o o Nhbist. 4 Oy

~8hahida K. Chaudhry ,
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ADJUSTABLE RATE RIDER Loan # 14770
(1 year Treasury Indax-Rata Caps)

THIS ADJUSTABLE RATE RIDER is made this 1%th day of August 1997, and is incorporated
inte and shall be daemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undarsigned {the
"Borrowar") to Becure Borrower's Adjustable Rate Note (the "Note") to Jeffergon Savings
and_Loan Aggociation
{the "Lender") of the same date and covering the property described in the Security
Inatrument and located at:

1309 St, Claire Place Schaumburg, ¥1. 60173
{property address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGEH IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NHOTE LIMITS 'THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND TaT MAXIMUM RATE THE DORROWER MUST RPAY,

Additional Covenantu. In addition to the covenants and agreements made in the
Security Instrumrac, Borrower and Lender further covenant and agree as Follows:
A, INTEREST RATS AMND MONTHLY PAYMENT CHANGES
The Note provides 4o an initial interest rate of 7.375. The Note provides for changes In
the interest rata aud the monthly paywents, os follows:
4. INTEREST RATE ANL. MUMTHLY PAYMENT CHANGES

(A} Change Dates

The intersot rate I 'will pay may change on the First day of Aug 1599, and on taat day
avery 12th month thereaiier _Each date on which my interest rate could change is called a
"Change Dste."

{8} The Indax

Beginning with the first Chriuge Date, my interest rote will be based on an Index.
The "Index" is the weekly nverage yield on United States Treasury securities adjusted to a
constant maturity of L year, as wnade aveilable by the Federal Resarve Board. The most
recent Intdex figure available as ol Che date 45 days before esach Change Date is called the
"Current Indax.,"

1Tf the Tndax is no longsr availakts, the Note MHolder will choose a new index which
is based upon comparable information. he Note Holder will give me notice of thim choice.

{C) Calculution of Changas

Bafor=s each Change Date, the Note Holder will calculate my new interest rate by
adding Two And Threa Quartars percentage palinty (2.75) to the Current Index. The Note
Holder will then round the result of thie addir’ion to the nearest one-eighth of one
percentage polnt (0.125%). Subject to the linmdtp stated in Section 4 (4D) below, this
rounded amount will ba my new interest rate until ke next Change Date,

The Note Holder will then determine the amount’ of the monthly payment that would be
gufficlent to repsy che unpaid principal that I am ropected vto owe at the Change Date in
Full on the maturiby date at my new interaest rate 1n puontantially equal payments. ‘The
rapult of this caleculation will be the new amount of m»y murthly payment.

{P) Limits on Interest Rate Changep

The lpterest rate I am required to pay at the firul Chauge Date will not be greaterx
than 9.375 or less than 5,375. Thereafter, wy interesl: rats :131 never be incressed or
decdreasad on any single Change Date by more than twa parce’tacga pointes {2.0%) from the
rata of interenst I have been paying for the preceding twelve nonths. My Iinterest rate
will never be greate:r rhan 13,375,

{2) Effectiva Data of Changes

My new interest rote will become effetcive on each Change Daks. I will pay the
amount of my new monthly payment beginning on the first monthly paywmsa date after the
Changa Date until the wount of my meonthly paynent changesn again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes Ln wmy interest
rate and the amount ©f my monthly payuent before the effective date of any change. The
notice will include information required by law to be given wme and also thes title and
telephone number of a person who will answer any gquestion I may have regarding the notice.
B. TRANSPER OF THE PROPERTY OR A BENEPFICIAL THTEREST IN BORROWER,
Uniform Covenant 17 of the Security Ianstrument is amended to read anp follows:

Tranefer of the Property or a Beneficial Interest in Borrowsr, if all or any part of
the Property or any intarest in it is sold or transferred (or if a beneficial interest in
Borrower Ls sold or transferred and Borrower is not a natural person) without Lendevxs
prior written consent, Lender may, at its option, require immediate payment in £ull of all
sums secured by this Security Instrument. However, this option shall not be exercised by
nender if exsrecise ip prohiblted by federal law as of the date of this Security
Tnatrument. Landexr almso shall nok exercise thip option if: {(a) Borrower causes to be
pubmitted to Lender information required by Lendesr to evaluate the intended trangfee as if
a naw loan were being wmade t<¢ the transferse; and (b} Lender reasonably determines that
Lender’s securlty will not be lmpaired by the lean assumption and thac the risk off a
broach of any covenant or agreement in this Security Instrument is acceptable to Lender,
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ht To the extent permitted by appliicable law, Lender may change a reasconable fee as n
‘cond*tion to Lender’'s consent to the loan assumptxon Lender way alsc require the
Lrrausferee toc sign an assumption agreement that is accaptable to Lendor and that obligates

mthe transferee to keeap all the promises and agreements made in the Note and in this

/Security Instruments. Berrower will continue Lo be obligated under the Note and this

'USecur1ty Instrument unlesa Lender releases Borrower in writing.

i If Lendar exercisesg the option to require immediate paywment in £ull, Lender shall
give Borrower notice of accaleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sumpb prior to
the expiration of this period, Lender may invoka any remedies permitted by cthig Security
Instrument without further notice ov demand on Borrower.

By Signing Deleow, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider. //71
‘f’[ / 7 -l / 7
(T - AL e /

Muptansar L. Chaudhcy <

‘ C/ R L«//

Shahidd K. Chaudhry
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N IOP 107 1IN PAR“ ST CLALRE UNLT 2, BEING A SUBDIVISLON LN TUE SGUTUWEST 1/4 OF
SbCIIUN A, CTIE NORTHEAST 1/4 Ub SECT)ON 23 AND TNE NOWTUWEST 1/4 OF SECTION
24, ALL IN CTOWNSHIP 41 NURTH, HANUL 10 BAST OF TUE THIRD PRINGIPAL MERIDIAN,
,HAFCUHD!NG TOOPRE PLAT PUEREQN UECORDED HOVEMUER 15, 1981 AS DOCUMENT 01608720,

wrIN COOK CQUNTY, TLLINOLS,
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STATE OF MISSQURI )
) 88
County of St. Louils )

On this 19th day of August 1997, before me,Wayne E Johnson, &
Notary Public in and for saild State, personally appeared Donna K.
Strube Avgistant Vice President of Jefferson Savings and Loan
Agsociatioan, a Missouri Savings and Loan Agsocilation, known to me to
be the percon who executed the within Modification and BExtension
Agreewent in) behalt of sald Association and acknowledged to me that
They executed the same for the purposes Lhersin stated,

/,.. ar . Al .

-t

ity o S {#(‘-/-,_-‘ PP PR iy
_Notary Public
“Wayne E, Johnaon

My commission expires:

QNAYNE B JOHNSON, NOTARY FUBIC
Frankhn County, State of M&?JII_ )
My Commizson Ecpres 20y

STATE OF Milissourid )
} 88
COUNTY OF St. Louis )

On this l‘ﬁ’ﬁday cf_flyqdyT“ , 1997 , beisre we, (o ge I Yehngicy
a Notary pPublic in and £dr sald State personeily appeated,

Mustansar L. Chaudhry Aad Shahida K. Chaudhry; dis Wife known Lo me Lo
be the person(s) who executed the within said instrument, and
acknowledged to me that They executed the same Lox the purposes

therein stated. e R
P (/ /// /
it *’(w.z?ugéﬂgx’f -

dyﬁtary Public

/
4
My Commisslon expires:

WAYNE E JOHNSON, NOTARY PUBHC
Myanan Coung;j State of Msour)
Commizsion Expires _|[~/3 - 7Y
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