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MORTGAGE

THIS MORTGAGE ("Sceurity Instrument”) is giveron October 1, 1997 . The morigagor is
PAUL SPORN, AND JOSEPHINE SPORN, HUSLANP-AND WIFE

("Borrower"). This Security instrument is given (o

COUNTRYWIDE HOME LOANS, INC. ,
which is organized and existing under the faws of NEW YORK » and whose address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender"). Borrower owes Lender the principal sum of

NINETY THOUSAND and 00/100

Dollars (U.S. 3 90,000.00 ). This debt is evidenced by Borrower’s note dmed (he same date as this Security
Instrument ("Noie"), which provides for monthly payments, with the fuil debt, if not'pud carlier, duc and payable on
Octeber 1, 2027 . This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of-ail cthor sums, with interest,
advanced under paragraph 7 to protect the security of this Security Insirument; and (¢} the performance o Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortzage, grant and convey

te Lender the following described property located in- CO0K County, lllinois:
ILLINOIS -« Single Family - Fannie Mae/Freddla Mac UNIFORM INSTRUMENT lnlt!all:&_\)_g
@%-EH(!L) {ssem.01  CHL {10/96) VMP MOATGAGE FORMS - (800)521.7201 Page 10l 7 Form 3014 $/90

|

238

J IR

v 'OO 66

i )

000




t
1
t
1
i
L
i
!

'UNOFFICIAL COPY33520 5 -« »

‘ LOAN #: 1669696
SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

Parcel ID#: 14 28-200 003 1155
which has the addrese'of) 3180 B LAKESHORE DR UNIT 21C ,CHICAGO \
[Street, Cily)

Tllinois 60657 - ( Pronerty Address”);
[Zip Code]

“TOGETHER WITH all the improveisents now or hereafter crected on the property, and all easements, appurtenances, and
fixtures now or herealter a part of the proreity. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Securiy Instrumenl as the "Property.”

BORROWER COVENANTS that Borrover is lawfully seised of the estate hereby conveyed and has the right o morigage,
grant and convey the Property and that the Propeity is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title 1o the Property againstall tlpims and demands, subject lo any encumbrances of record. .

THIS SECURITY INSTRUMENT combimes ubiloan covenanls for national use and non-uniform covensnis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender coveninl aad agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Lute Charges.  Borrower shall promptly pay when due the
principal of and intercst on the debt evidenced by the Note and ariy rierayment and fate charges due under the Note.

2, Funds for Taxes and Insurance. Subject o applicable lav’ #¢-to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly paymenis are due under the Note, until the 2vei is paid in full, a sum ("Funds”} for: (a) yearly taxes
and assessments which may atlain priosity over this Security Insirument as a Yien on the Property; (b) yearly leaschold payments
or ground rents-on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yeurly mortgage insurance premiums, if any; and (f) any sums payab.z by Porrower o Lender, in accordance with the
provisions of paragrapb 8, in lieu of the payment of morigage insurance premiums, These ilems are called "Escrow ltems."
Lender may, at any time, collect and hold Funds in an amount not (o exceed the maximusm amount a lender for a federally related
mortgage loan may require for Bosrower's escrow account under the federal Real Estate Sewlement Procedures Act of 1974 as
amended from time o time, 12 U.S.C. Sectian 2601 e/ seg. ("RESPA"), unless another lav tha! applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to cxceed the fesser amount. Lender may
estimate the. amouni of Funds due on the basis of current dala and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law. _

The. Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeatzaty, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fards 1o pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrov:.arcount, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o inake such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable faw provides otherwise. Unless an agreement is. made or applicable law
requires inleres! 1o be paid, Lender shall not be required 1w pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual gccounting of the Funds, showing credits and debils to the Funds and the purpose for which each debit to the Funds was
made. The Funds arc pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amounl neeessary to make up the deficiency. Borrower shall make up (he deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuy refund o Borrower any Funds.
held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior 1o the acquisition or sale of the
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LOAN #: 1669696
Property, shall apply any Funds hekd by Lender at the time of acquisition or sale as a credil against the sums secured by this
Security [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received dy Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and lasL, 10 any lale charges due under the Mate.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imposilions atributable to the Property
which muy attain priority over this Security Instrumnent, and leaschold payments or ground renis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompuly furmish o Lender ali notices of amounts 1o be paid under this paragraph. I
Borrower makes these paymenis directly, Borrawer shall promptly furnish 1o Lender receipls evidencing the payments,

Borrower shall promptly discharge any lien which has priority aver this Security Instrument untess Borrower: (a) agrees in
writing to the paymeiit of the obligation sccured by the licn in a manner acceptable o Lender; (b) contesis in good faith the lien
by, or defends againise enforcement of the lien in, fegal proccedings which in the Lender's opinion operaie w prevent the
enforcement of the lich: or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien o
this Security Instrument. 3 'ender determines that any part of the Property is subject to a lien which may auain priority over this
Security Instrument, Lenter-iosy give Borrower a novice identifying the tien. Borrower shall satisly the lien or take one or more

of the actions sct forth above within 17 days of the giving of notice,

5, Hazard or Property Insurgnce. . Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insu‘anze This insurance shali be maintained in the amounis and for the periods that Lender
requires. The insurance carricr providing the msurance shall be ciosen by Borrower subject (o Lender’s approval which shail not
be unreasonably withheld, If Borrower fails 15 mainin coverage described above, Lender may, al Lender's oplion, obtain
coverage to prolect Leader's rights in the Property-ip-accordance with paragraph 7.

All insurance policies. and renewals shall be acceriahie to Lender and shall include a standard morigage clause. Lender shall
have the right (o hold the policies and renewals, If Liady iequires, Borrower shall prompily give 1o Lender ail receipts of paid
premioms and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, ‘nsurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically {easiblz and Lender’s sceurity 15 ot jessened. Il the restoration or
repair is not economically feasible or Lender's security would be tessered, the insurance proceeds shall be applied o the sums
secured by this Sccurity Instrument, whether or not then due, with gy 2xcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that i tsurance carrier has offercd to scttle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds 10 pair or restore the Property or 1o pay sums securcd
by this Security Instrument, whether or niot then due, The 30-day period will begin wnca the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend Gr postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the aziount of the payments, I under paragraph
21 the Property is-acquired by Lender, Borrower’s right 1o any insurance policies and pievceds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums securcd by is Security Instrument immediately
prior to the acquisition, L

6. Cceupancy, Preservation, Maintenance and Protection of the Property; Borrawer’s L.oan_Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within six’y days afier te execution of
this Security Instrument and shall continue to ocenpy the Property as Borrower's principal residence ror 1 teast one year after the
date of occupancy, unless Lender othorwise agrees in wriling, which consent shall not be unreasonakiy withheld, or unless
extenvating circumstances xist which are beyond Borrower's control. Borrower shall not deswroy, damage or imipair the Property,
allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any foi¢iure action or
procesding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
ctherwise materially impair the lien creaied by this Security Instrument or Lender's securily intercst, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
- the lien created by this Security Instrument or Lender’s sccurity interest. Bormower shall also be in default il Borrower, during the
. loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with

any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
" eonceming Borrower's occopancy of the Property as a principal residence. If this Security Inswrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fec Litle shall
not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails ta perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions ma@lude

Initlals;
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LOAN #: 1669696
paying any sums securcd by a lien which has priority over this Security Instrument, appearing in cowrl, paying reasonable
attorneys’ fees and calering on the Properly 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree 1o other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the foan secured by this Security
Instrument, Borrawer shafl pay the premiums requircd 1o mainiain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender Japses or ceases 10 be in effect, Borrower shail pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrowsr of the morigage insurance previously in effect, from an aliernale mongage insurer approved by Lender, If
subsiantially equivideny mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect Lender witl accept, use and relain these payments as a loss reserve in fien of mortgage insurance. Loss reserve
paymenis may no longer %¢ raquired, at the option of Lender, il merigage insurance coverage (in the amount and (o the periad
that Lender requircs) provided 2 an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required 1o maintain <novigage insurance in cffect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Bormower and Lender or applicable law,

9, Inspection.  Lender or ils agent«nay make reasonablc enfries upon and inspections of the Property, Lender shall give
Borraver notice at the Lime of of prior 10 ai uspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct. or consequential, in connection with any
condemnation or other 1aking of any pari of U2 Preperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total wwking of the Property, the rraséeds shall be applied to the sums secured by this Sccurity Insirument,
whether or not then due, with any excess paid 1o Borrower, [n the event of a partial iaking of the Property in which the fair market
vilue of the Property immedialely before the taking is equal (0 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shail be reduced by the amount of the proceeas nultiplied by the following fraction: (2) the total amount of
the sums secured immediately before the taking, divided by (b) the far ‘narkel value of the Property immediately beforc the
taking. Any balance shail be paid 1o Borrower, In the event of a partial takinig of the Property in wiiich the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediaicly before the wking, uness
Rorrower and Lender olherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied 1c (he
sums secured by this Security instrument whether or not the sums are then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower it the condemnor offers (o make an
award or seitle & claim for damages, Borrower fails 1o respond to Lender within 30 days afer e dale he notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either 10 resioration or repair of the Froperty or o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds 1o principai shaid ol extend or postpone
the due date of the monihly payments referred o in paragraphs 1 and 2 or change the amount of such paymenis,

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time for payriert or modification
of amortization of the sums secured by this Security Instrument granted by Leader 1o any successor in interest/ol 3orrower shall
not operate 10 release the liability of the original Borrower or Borrower’s siiccessors in inserest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify smortization of
ihe sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Sccurily [nstrument shali bind and benefit the successors and assigns of Lender and Bortower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Bomuwer who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only 10 morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Boower may agree 1o extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or Lhe Note without that Borrower’s conse

Iniltala;
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13. Loan Charges. If the loan sccurcd by this Security Instrument is subject 1o o law which sets maximum ltoan charges,

+ and that law is finally interpreted so that Lhe interest or other Joan charges collected or to be collected in connection with the loan

<} exceed ihe permitied kimits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the

¢ permitted limit; and (b) any sums already collected from Borrower which exceeded permitied timits will be refunded o Borrower,

? Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o

; Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{% under the Nole,

14, Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it
by first class mail anless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be<feemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing L2w; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdicuon in which tre Property is locaied. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable *w. such conflict shall nol affect athier provisions of this Securily Instrument or the Note which can be
given effect without the confliciiag provision, To this end the provisions of this Security [nstrument and the Noie are declared to
be severable,

16. Borrower’s Copy. Borrowzrshall be given onc conformed copy of the Noie and of this Securily [nstrument,

17. Transfer of the Property or 8 Péneficial Interest in Borrower, 1f all or any part of the Property or any intercst in it is
sold or transferred (or if a beneficial interest in- Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior writien consent, Lender may, at'its ¢ption, require immediale payment in full of all sums sccured by this Securily
InstrumenL. However, this option shall not be cacrzised by Lender if excrcise is prohibited by federal law as of the dale of this
Security Instrument.

If Lender exercises this option, Lender shall give Burower notice of acceleration. The notice shall provide a period of not less
than 20 days from the date the natice is delivered or maiied rishin which Borrower must pay all sums secured by this Seeurity
Instrument. [f Borrower fails 1o pay these sums prior (o the e.:pirarion of this period, Lender may invoke any remedies permitted
by this Security Instrumeént without further notice or demand on Borrawer,

18. Borrower’s Right to Reinstate. If Borrower meets ceriain” conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior<oshe carlier of: (8) 5 days (or such other period s
applicable faw may specify [or reinstatcment) before sale of the Property pursuznt o any power of sale conlained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those cruditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as.if ne acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays ail expenses incurred in enlorcing this Security Instrument, including, but
not lirnited 1o, reasonable attorneys’ fees; and (d) akes such action as Lender may reasonsilv eequire 1o assure that the lien of thig
Security Instrument, Lender’s rights in the Property and Borrower's obligation lo pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain Fully effective as if no acceleration had oceurred. However, this right 10 reinstay sha'l not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noie or a partial interest in the Note {togeine: with this Securily
Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may result in a changc in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There alse may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordarce with paragraph 14 above and applicable law. The notice wil! state the name and
addréss of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Suostances on or in the Property, Borrower shall not do, nor aliow anyone ¢lse (o do, anything aflecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply Lo the presence, use, or storage on the
Property of small quantities of Hazardous Substances that urc generally recognized (o be appropriate lo normal residential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender wrilien notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party invelving the Propenty and any Hazardous Subsiance or Environmen

Law
inftials: &
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of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take 2lf

necessary remedial sctions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances" are those substances defined 2s toxic or hazardous subsiances hy .

Environmental Law and the following substances: gasoline, kerosenc, ather flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile selvents, materials containing asbestos or formaldehyde, and rudioactive materials. As used in
this paragraph 20, "Environmenial Law" means (cderal laws and laws of the jurisdiclion where the Property is located thal relate

1o health, safety or environmental prolection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratioz; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
appltcahle law provides utherwise). The notice shall speufy (a) the defanlt; (b) the action required to cure the default; ()
a date, not less than 35 Pays from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the deia®t on or before the date specified in the notice may result in acceleration of the sums secured.
by this Security Instrument, foseclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstaie r.fter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Be=rower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at-4# optivn, may require iinmediate payment in full of all sums secured by this
Security Instrument without further demans aind may foreclose this Security Instrument by judicial proceeding. Lender
shull be entitled to collect all expenses incurrad in vursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs o tide evidence.

22. Release. Upon payment of all sums secured by this Security Insiroment, Lender shall release this Security [nstrument 1o
Borrower, Borrower shall pay any recordation costs. Lender raay charge Borrower a fee for releasing this Sceurity Instrument, but
only if the fee is paid to-a third party for services rende.cd and ine charging of the fee is permined under applicable law,

23, Waiver of Homestead. Borrower waives all right of homesizad exemption in the Property,

24, Riders to this Security Instrument. If onc or more riders ar¢ executed by Borrower and recorded 1ogether with this
Sceurity Instrument, the covenants and agreements of cach such rider shiati'bz incorporated inio and shall amend and suppienient
the vovenants and agreements of this Security Instrument as if the rider(s) were n part of this Seeurity Instrument.

{Check applicable box(es)]

[ Adjustable Rate Rider(s) [X] Condominium Rider L] 1-4 Family Rider

"1 Graduated Payment Rider [ Planned Unit Develominent Rider * - Biweekly Payment Rider
{__ Batloon Rider {_ Rate Improvement Rider [ "1 8¢zond Home Rider

(] VA Rider [_] Other(s) {specify]

@9 -BH(IL) (8502100 CHL {10/96) PagaBol 7 Form 3014 9/90
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants conlained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it.

Wiinesses:
W “7%’49( (Scal)

PAUL SPORN -Borrower

| (Scal)
JOSEPHINE) SPORN -Borrower

(Seal)

-Borsower

B e~ Il v

p—
)

(Seal)

-Borrower

STATE OF ILLINOIS, cook County ss:

I, THE UNDERSIGKED . a Nowry Public in and for said county and state do hereby certify that

PAUL. SPORN AND JOSEPHINE SPORN, HUSBAND AN/ _WIFE
, persanallv known Lo me to be the same person(s) whose name(s)

subscribed 10 the foregoing instrument, apoeared before me this day in person.and acknowledged thit  THEY
signed and delivered the said insrumentas THEIR  free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official scal, this 15T day ol UUTOBIR . 1997

My Commission Expires: Dé( 9‘ Tow ﬁ“ﬁ / l/i_r'

Notory Public

“OFFICIAL SEAL”
Burton T, Witt
t  Notary Publie, State of Hlilnois
} My Commission Bxpim Dec. B, 2000

@?D-GH(IL} w@s0.01  CHL{10/96) Page 7ol 7 Form 3014 5/80
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LEGAL DESCRIPTION

UNIT 21-C IN 3180 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON THE SURVEY

PLAT OF THAT CERTAIN PARCEL OF REAL ESTATE IN THE EAST 1/2 OF THE NORTHWEST

1/4 AND THE NORTHEAST FRACTIONAL 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE

14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT

‘A' TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST

COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 1, 1574 AND 2
KNOWN A% TRUST NUMBER 32842 RECORDED IN THE OFFICE OF THE RECORDER OF COOK

COUNTY, TiLINOIS AS DOCUMENT 22844947 TOGETHER WITH AN UNDIVIDED PERCENTAGE

INTEREST I~ THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.
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WHEN RECCRUED MAIL TO:
COUNTRYWIDE HUME-LOANS IRC.
MSN SV-79/DOCSUMENT
CONTROL DEFT.
P.0. BOX 10266
VAN NUYS, CA 91410-0765

LOAN #:1669696

ESCROW/CLOSING #:
1669696

 SPACE ABOVE FOR RECORDERS USE

PARCEL ID #:

14 28 200 003 115

Prepared by:

M. LACSCN
COUNTRYWIDE HOME LOANS, INC.
942 HARLEM AVENUE
GLENVIEW

TL 60025~

CONDOMINIUM RiDER

THIS CONDOMINIUM RIDER is made this 1st day ordctober , 1997, and
is incorporated into and shall be deemed to amend and supplenierc the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date giver by the undersigned

MULTISTATE COMDOMINIUM RIDER - Single Family - Fannie Mae/Fraddia Mac UNIFORM \NGT I IMENT

Pagstotd Farm 3_& 91{0
YMP MORTGAGE FORMS - (8001521.7291 nlthle; 15 E, }

O

001669689600

@D-BU (9506) CHL (11/96)
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LOAN #: 1669696

(the "Borrower") to secure Borrower’s Note to

COUNTRYWIDE HOME LOANS, INC.
(the "Lendzr") of the same date and covering the Property described in the Security

Instrument un¢! located at;
3180 N LAXtSHORE DR UNIT 21C
CHICAGO 1L, »0657-

|Property Address]

The Property includes a vt in, together with an undivided interest in the common elements
of, a condominium projeci xrnuwn as:
3180 LAKE SHOXE DRIVE CONDOMINIUM
Name of Condominium Project)

(the "Condominium Project”). If the-awners association or other entity which acts for the
Condominium Project (the "Owners Assnciation") holds title to property for the benefit or use
of its members or shareholders, the Propertv-also includes Borrower’s interest in the Owners
Association and the uses, proceeds and bencfits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition <o the covenants and agreements made in the
Security Instrument, Borrower and Lender further covzrant and agree as follows:

A. Condominium Obligations, Borrower shallperform all of Borrower’s obligations
under the Condominium Project’s Constituent Documents, The "Constituent Docurnents” are
the: (i) Declaration or any other document which creates thc Condominium Project; (ii)
by-laws; (iil) code of regulations; and (iv) other equivaleni documents. Borrower shall
promptly pay, when due, all dues and assessments imposed parsuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association mairtoins, with a generally
accepted insurance carrier, & "master” or "blanket” policy on the Condomiriauin Project which
is satisfactory to Lender and which provides insurance coverage in the-amannts, for the
periods, and against the hazards Lender requires, including fire and hazards included within
the term “extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and

Form@_fﬁs
@D -8U ;ssosy  CHL (11/96) Page 2 of 4 LTS AS T
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LOAN #: 1669696

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the exten: that the required coverage is
provider! by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the eveinof a distribution of hazard insurance proceeds in lieu of restoration or repair
following a 1050 the Property, whether to the unit or to common elements, any proceeds
payable io Borrowsr are hereby assigned and shall be paid to Lender for application to the
sums secured by the Security Instrument, with any excess paid to Borrower.

C. Pubiic Liabiiity Ircurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Acsoriation maintains a public liability insurance policy acceptable in
form, amount, and extent of covirage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or ather taking of
all or any part of the Property, whethorof the unit or of the common elements, or for any
conveyance in lieu of condemnation, ar: hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shai'‘not, except after notice 1o Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to:

(i} the abandenment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of cubstantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constitueri Documents if the provision is
for the express benefit of Lender;

(iii) termination of professional management and assumptio of self-management of
the Owners Association; or

(iv) any action which would have the effect of rendering the public diability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomninium dues and assessmers when due,
then Lender. may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Boriover and
Lender agree to other terms of payment, thcse amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

Form w 988
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LOAN #: 1669696

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider.

DAUL SPOR

(Seal)

- Borrower

{Seal)

- Borrower

(Scal)

- Barrower

iSpuce Below This Line Reserved for Acknowledgmend

@:’-BU(esos) GHL {11/98) Pagsaol4 “orm 3140 9/90




