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FHA Case No,
LOAN NO, 0948934 MORTGAGE 131:8830337/703

THIS MORTGAGE (*Security Instrument”) is given.on Se?tember 25, 1997
The Mortgagor is EVANDEL DE OLIYEIRA ana-EUMICE DE OLIVEIRA, HUSBAND AND WIFE

("Borrower). This Security Instrument is given to
COVENANT MORTGAGE CORPORATION

L720S 7002

, which is
organized and existing under the laws of THE UNITED STATES OF AMERICA . and

whose addressis 1156 W. SHURE DR STE 150, ARLINGTON HEIGHTS, IL 60004
(‘Lender"). Borrower owes Lander the principal sum of
One Hundred Fifty Five Thousand Five Hundred Twenty Two Oollars and lero
This debt is evidenced by Borrower's note dated the same date as this Security instrument ("Note"), which
provides for manthly payments, whh the full debt, if not pald eardier, due and payable on
October 1, 2027 . This Securlty Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

FHA liiinols Mortgage - 4/96 Fage 1010
ELF-4R(IL} eoq ELECTRONIC LASER FORMS, INC. - {800) 27-0545 e £ OO _
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8. Occupancy, Preservation, Msintenance and Protection of the Property, Bomrower's Loan
Application; Lasseholds. Borrower shall occupy, establisk, and use the Property as Borrower's principal
resldence within sty days after the execution of this Security Instrument (or within sixty days of a (ater sale
or transter of the Property) and shalf continue to occupy the Property as Bnrrower's principal residence for
at least ona yeas after the date of occupancy, unless Lender determines that requirement will cause undue
hardship fot Borrower, or unless extenuating clrcumstances exist which are bayond Borrower's Control.
Borrower shail notiy Lender ol any extenuating circumstances. Barrower shall not commit waste or
destroy, duna e or substantlally change the Propen}; or aliow the Property o dateriorate, reasonable wear
and tear excerwd. Lender may inspect the Property if the Property is vacant or abandoned or the loan Is in
default. Lender mey take reasonable action to protect and presetve such vacant or abandoned Property.
Borrower shall aiss ba In default if Borrower, during the foan application process, gave materially faise or
inaccurate informatio’: o- statements to Lender {or talled to provide Lender with any material information) in
connectlon with the loar evidenced by the Nots, including, but not limited to, reprasentations concerning
Borrower's occupancy of 2a¢ Praperty as a principal residence. It this Security Instrument is on a leasehold,
Borrower shall comply witk (ha provisions of the Isase. It Borrower accuires fee title to the Property, “he
leasehold and fea title shall not e nerged uniess Lender agrees to the merger in writing.

6. Condemnation. The proceeus ¢ any award or claim for damages, direct or consequential, in
connection with any conusmration or-cthzr taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned an’ ¢hall be paid 1o Lendar to the extent of the fult amount of the
Indebtedness 1hat remains unpaid under tha 'iie and this Security instrument. Lender shail apply such
procesds to the reduction of the indebtedness under the Note and this Security nstrument, lirst to any
definquent amounts applied in the order provided ir pacagraph 3, and then to prepayment of principal. Any
appiication of the proceeds to the principal shall not_axtend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or chatie the amount of such payments. Any excess

roceads over an amount required to pay all outstanding irdebtedness under the Note and this Security

ﬁtstrument shall be paid to the entlty legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rightain the Property. Borrower shall pay all
governmental ar municipal charges, fines and impositions that are ot ircluded in paragraph 2. Borower
shall pay these obtigations on time directiy 10 the entity which is owed thz payment, if falure to pay would
adversuly atfect Lender's interest in the Property, upon Lender's requast E:orrower shall promptly furnish to
Lender receipts evidencing these nayments.

If Borrower falls to make these payments or the payments required by pare graph 2, or fails to perform
any other covenants and agreemants contained In this Security Instrument, or the:s is a legal proceeding
that may significantl; affect Lender's rights in the Property (such as a proceeding irv bankrupicy, for
condemnation or 1o enforce laws or regulations), then Lender may do and pay whalave* ir-necessary to
rrotect the value of the Property and Lender’s rights In the Property, including payment-of ia:es, hazard
nsurance and other itams mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt af Sarrower
and be secured by this Security Instrument. These amounts shail bear interest from the.uate of
disbursament, at the Note rate, and at the option of Lender, shall be immediately dus and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrowaer: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceplable
to Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceadings which in the Lender's opinion operats to prevent the enforcement of the lien; or {c) secures
from the hoider of the llen an agreement satisfactory to Lender subordinating the tien to this Security
Instrument. It Lender determines that any part of the Property is subject to & Hien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty
the Hen or take one or more of tha actions set forth above within 10 days of the giving of notice.

FHA CasoNo. 131;8830337/703 -
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8. Fees, Lender may collect feas and charges authorized by the Sucretary.

8. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of

payment defaults, require immediate payment In tull of all sums secursd by this Security instrument
If.

() Borrower defauits by failing to pay in full any monthly payment required by this Security

a nistrument prior 1o or on the due date of the next monthly payment, or

{1} Sorrowar defaults by failing, for a puriod of thirty days, fo perform any other obligations

cantuined (n thig Security Instrument.
{h) Sale Wahout Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the “am-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval o the Secretary, require immacdiate payment in full of all sums secured by this
Security Instrumert I:

(i) Ail or part of ihie Prnverty, or a beneficial Interest in a trust owning all or part of the Froperty. is

sold or otherwise traiisfurrod (other than by devise or descent), and

(ily The Property Is not ccounied by the purchaser or grantee as his or her principal reskience, or

the purchaser or grantee does so occupy the Property but nis or her credit has not been

approved in accordance witii the requirements of the Secretary.
(c) No Walver. If circumstances cczuf that would permit Lender to require immediate payment in

-l -

full, but Lender does not require suck zayments, Lender does not waive its rights with respect to :
subsequent events. =
(d) Regulations of HUD Secretary. In mariy ci:cumstances regulations issued by the Secretary will
limit Lander's rights, in the case of payment dofaults, to require immediate payment in full and
foraciosa if not pakl. This Security Instrument d<Ps not authorize acceleraiion or foreciosure if not
permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that it trusSecurity Instrument and the Note a9 not
determined to be eligible for insurance under the Nationa! Housing Act within 60 days from the date
hereof, Lender may, at its option, raquire immediate payment.in full of all sums secured by this
Security instrument. A written statement of any authorized agent ut the Secretary dated subsequent
to 60 days from the date hereol, declining 10 insure this Secu.iiy instrument and the Note, shall be
desmed conclusive proof of such Inaligibliity. Notwithstanding the to egoing, this option may not be
exerclsed by !.ender when the unavailability of insurance is solely due ‘o Lender’s failure to remit a

mortgage insurance premium to the Secretary.

10. Rainstatement. Borrower has a right to be reinstated if Lender has required Famadiate payment in
full because of Borrower's failure to pay an amount due under the Nota or this Securit; Instrument. This
right appiles even after toreclosure proceedings are Instituted. To ruinstate the Securiv Instrument,
Borrower shall tender In a lump sum all amounts required to bring Borrower's account currea® including, to
the extent they are obligations of Borrower under this Security Instrument, foreclosuz Custs and
reasonable and customary attorneys’ fees and expenses propery associated with the ioreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. Howover, Lender is not
required to permit reinstatement if: (i) Lender has acceptad reinstatemeni after the commencement of
foreclosure proceedings within two years immediately preceding the commancement of a current
foraciosure proceading, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement wili adverswiy aifect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security instrument granted by Lender
to any successor in interest of Borrower shall not operale to release the liability of the oniginal Borrower or
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LOAN NO. 0948934

BY SIGNING BILOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and In any rider(s) executed by Borrower and recorded with it.

Witnesses:
/

EVANDEL F

/éf-}_«-_-_-t-bw Laﬁ;. cmuuz

EUNICE DE OLIVEIRA

(Seal)

-Borrower

oral)
-Borrower

{Seal)

-Boriowsr

(/i h
STATE OF ILLINOIS, - County ss:

I.L/Z /(A,(;(, b(c@ kcptr, a Notary Public in and for sald county anu siate do hereby certify that
EVANDEL DE OLIVEIRA and EUNICE DE OLIVEIRA

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instriment,

appeared befora me this day in person, and acknowledged that they signed and deliverea the said

instrumentas their free and voiuntary act, lor the yses and egthereinsat forth. |, ,
Given under my hand and official seal, this (1S ¢~ déy of ’C,M et s L 727

My Cominissl C O OFFICIAL SEAL"
VARESSA A LATSON
NOTARY PLIBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES MAY 13, 2000

Fi4A Cage No.

131:8830337/703
ELF4R({L) meoy Pagesoie

R L (LA




XTI

*  STREET ADDRESS: sLJNnQpEFICIAL CO Ij

> CITY: CHICAGO COUNTY; COOK
‘i TAXNUMBER: 13:01-126-015-0000

LEGAL DESCRIPTION:

LOT 114 IN KRENN AND DATO'S LINCOLN KEDZIE ADDITION TO NORTH EDGEWATER, BEING A
SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 40 NCRTH, RANGE
.13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

CLIGGALD




