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CHASE MANNATTAN nonrme CORPORAT [ON

1500 NORTK 19TH STRE
MONROE LA 77201
FINAL PZNTIFICATION DEPT - 3 SQUTH

ATTENTION:
—_ (Space Abore This Line For Kecording Date)
MORTGAGE 61701756
1617017566
THIS MORTGAGE (“Security Insirument™) is givenan September 25, 1927
The mortgagor is
KWANG S KANG,
YOUNG SCOK KANG, HUSBAND & WIFE
{"Borrower™).

This Security Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the Iaws of the State of New Jersey |, ang viose address is

343 THORNALL ST EDISON NJ 08837 ("Lender™).
Borrower awes Lender the principal sum of

Two Hundred Twenty-Three Thousand, Six Hundred fifty and 00/100 Dollars

(US. § 223,650.,00 }. This debt is evidenced by Borrower's nate dated the same date as this Security
Instrument ("Note™}, which provides for monthly payments, with the fult debt, if not part-eazfier, due and payable un
October 1, 2027 . This Security Instrument secures lo Lender: (a) the repaymeniof the debt evidenced by the Note,

with interest, and ail rencwals, extensions and modifications of the Note; (b) the paymem of all other sums, with inerest
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the performapce-of Borrower's covenants
and agreements under this Security Instrument and the Note, For this purpose, Borrower dogs hereby morigage, grant and convey

to Lender the {ollowing described property located in
COook County, llinois:

LOT 88 OF KINGSPORT VILLAGE EAST UNIT NUMBER 1, BEING A
SUBDIVISION OF THE EAST HALF OF THE SQUTHWEST QUARTER OF
SECTION 26, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 07-26-304-014-0000

ONi 491V
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+ which has the address of .
% 1006 EAST POINT DR, SCHAUMBURG, IL 60193

TOGETHER WITH all the improvements now or hereafter crected on the property, and aHl casements, appurienances,
. and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Sccurity
«¢ [nstrument. AH of 1he foregoing is referved to in this Security Instrument as the "Propeny™.
5 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
; morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
- ¥ warranis and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

{"Property Address”);

B THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenan(s witr tmited
veriations by jurisdiction to coznstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds [~ Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day rionthly payments are due under the Note, until the Nute is paid in full, a swn ("Funds") for; (a) yearly
taxes and assessmenis which may attain priority over this Security Instrument as a lien on the Property; (b) ycarly easchold
payments or ground rens ra.the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; {€) ye~'ly. morgage insyrance premiums, if any; and (I} any sums payable by Borrower to Lender, in
accordance with the pravision| ef Paragraph 8, in licu of the paymert of mortgage insurance premiums.  These iteras are called
"Escrow Items.” Lender may, i ary time, cotlect and hoid Funds in an amount not 1o exceed the maximum amount a lender
for a federally related morigage loas may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from Hme 1o time, 12 U.5.C. §2601 of seq. ("RESPA™), unless another law that applies to
the Funds sets a lesser amount. [f so, Lepue may, al any time, collect and hold Funds in an amount not o exceed the jesser
amount. Lender may estimate the amount ¢r Funds doe on the basis of current data and reasonable estimates of expenditures of
future Escrow Jtems or otherwise in accordanc: with applicable law.

The Funds shall be held in an institutton wiose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) i i cny Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for heluine and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Jtems, unless Lender pays Borrower interest on ihe Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borrower to pay a cae-time charge for an independent real estate tax repaorting service
used by Lender in connection with this loan, untess applicable faw covides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, l.ender shall not be required to puy Porrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be pais oa the Funds.  Lender shafl give o Borrawer, withaut
charge, an annual accounting of the Funds, showing credits and debits tob2 Funds and the purpose fur which each debit (o the
Funds was made. The Funds are pledged as additional sccurity for all suins'secured by this Security Instrument,

If the Funds held by Lender exceed the amounis permitted 10 be held by apgiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [f"he amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow {tems when due, Lender may se notify Borrewss in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shalipzke up the deficiency in no more than
twelve monthly payments, at Lender’s sofe discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall peemptly refund to Berrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lende:, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender ai the vime of acquisition or sale as a credis against the sums secured by
this Security Instrument.

). Application of Payments, Unless applicable law provides otherwise, all payments reczived by Lender under
Paragraphs | and 2 shall be applied; firs!, lo any prepayment charges due under the Note; second, to aniounts payable under
Paragraph 2; thitd, to interest due, fourth, to principal due; and last, to any late charges due under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributabic 10 the Property
which may atiain priority over this Security lustrument, and leasehold payments or ground rents, if any. Borrower shali pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manncr, Borrower shall pav them on 1ime directly to the
person owed payment. Borrower shall promptly furish to Lender all notices of amounts (o be paid under this paragraph. |
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the paymemt of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the tien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the licn or take ane or

more of the actions set forth above within 10 days of the piving of notice.
8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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* Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
* ~#floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
"Ythat Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
swhich shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
: option, obiain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

s All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
:i; shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts
. jof paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and
™ Lender. Lender may make proof of loss if not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
Y the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.  H the restoration
or repair is not cconpmically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid © Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offercd to scitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds ta repair or restore the Property or (o pay sums secured
by this Security lnstrument, whether or not then due. The 30-day period wiil begin when the notice is given,

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dz:¢ o the moathly payments referred (o in Paragraphs | and 2 or change the amount of the payments. Jf under
Paragraph 21 the Proper.y is acquired by Lender, Borrower's right to any insurance policies and proceeds resufting from damage
to the Property prior to th: acquisition shall pass to Lender to the extent of the sums sccured by this Security [nstrument
immmediatcly prior to the acruivition.

6. Occupancy,” Yrecevvation, Maintenance and Protection of the Property; Borrower’s L.oan Application;
Leaseholds. Borrower shal) ocoupy, establish, and use the Property as Borrower’s principal residence within sixty days aiter the
execution of this Security Instrumer. 21d shall continue 10 occupy the Froperty as Borrower's principal residence for at least one
year after the date of occupancy, unlzss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenualing circumstances exist whick are beyond Borrower’s control.  Borrower shall not desiroy, damage or impair
the Property, atlow the Property 10 deterivrate. or commit waste on the Property. Borrower shatl be in default if any forfeiture
action or proceeding, whether civil or criminal. 15 begun that in Lender’s good faith judgment could result in forfeituse of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest.  Borrower may
cure such a default and reinstate, as provided in Pacag.anh 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith desermination, preciudel frcfiiture of the Borrower's interest in ihe Property or other material
impairment of the lien created by this Sccurity Instrumeri or Lender's security interest. Borrower shall also be in default if
Borrower, during the Joan application process, gave maerially 1aize or inaccurate information or statements to Lender (or failed
10 provide Lender wiih any material information) in connecticn. with the loan evidenced by the Note, including, but not limited
to, representations concemning Borrower's occupancy of the Propzrt; as a principal residence. [f this Security Instrument is on
a leasehold, Borrower shall complty with all the provisions of the dease.  If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the taerger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fulsto pertorm the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding thal may significuity affect Lender's rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeituse or 1o enforc’ laws ar regulations), then Lender may do and
pay for whatever is necessary lo protect the value of the Property and lender's sighis in ihe Property. Lender’s actions may
include paying any sums securcd by 2 lien which has priority over this Security Instrurien., appearing in court, paying reasgnable
attorneys' fees and entering on the Property to make repairs, Afthough Lender may tak< ariton under this Paragrapht 7, Lender
does not have to do 50, Any amounts disbursed by Lender under this Paragraph 7 shali hecome additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of pa ment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of makingth. joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mosigage insurance in cftec(—3f, for any reason,
the mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums requirerd
to obtain coverage substantially equivalent io the mortgage insusance previously in effect. at a cost substantially cyuivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by lender. ff
suhstantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each mionth a sum equal (o
one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. lender will accept, use and retain these payments as a loss reserve in fieu of mortgage insurance. Loss reserve
paymenls may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide # loss reserve, until the requirement for morigage
insurance ends in accordance with any written agteement beiween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause fer the inspection.

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in conneetion with any
condemnation or other taking of any part of the Property, or for conveyance in lisy of condemnation, are hereby assigned and
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* shall be paid to Lender.

In the event of a total raking of the Property, the proceeds shall be applied 1o the sums secured by this Securily
Instrument, whether or not then due, with any cxcess paid 1o Borrower. In the event of a partial 1aking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amouns of the sums secured

* by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplicd by the following fraction: (a) the
total amount of the sums secured immediately before the 1aking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair market
value of the Property immediaiely before the 1aking is less than the amount of the suins secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the daie the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and Z or change the amount of such payments.

11. Borrawir Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Barrower shall not oper:ite Jo release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence procedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sccuved by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in intercst, ~Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or ‘emedy.

12. Successors and Assigns Sound; Joint and Several Lisbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and bencfit'ih= successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
{nstrument but does nat execute the Note: (1)/1s €a-signing this Security Instrument enly 10 morigage, grant and convey tha
Borrower's interest in the Property under the (crms-of this Security Instrument; (b) is not personally ebligated to pay the sums
secured by this Security Instrumens; and (c) agrees %2+ Lender and any other Borrower may agreed to extend, modify, forhear
or make any accommodations with regard 1o the terms 7 { <nis Security Instrument or the Note without the Borrower’s consent.

13. Loan Charges. If the foan secured by this Security Instrument is subject to a law which sets maximum ioan charges,
and that law is finally interpreted so that the intercst or other Joan tharges collected or to be collected in connection with the loan
exceed the permitted limits, then: () any such loan charge sha!lbe-reduced by the amount necessary o reduce the charge to the
permilted limit; and 7b) any sums already collected from Borrowe: wiiich exceeded permitied limits will be refunded to Boyrower.
Lender may choose to make this refund by reducing the principal o'wed under the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be 1seated a3 partial prepayment withoul any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security {ustrument shatl be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lendershail be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower._Any notice provided for in this Security
Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governec by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shali not affect other provisions of this Securily Instrurrient o the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumentapd the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Scourity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Propoay or any interest
in it is sold ot transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is noc-a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alf sums secured by this
Security Instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shail give Botrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

i8. Borrower's Right to Reinstate. if Borrawer mee!s cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 3 days (or such other period us
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this Security
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all suins which then would be due under this Security Instrument and the Note as if no acceleration had occursed; (b) cures any
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expenses incirred 1 epforcing this Security Instrument, mcludmg, but

default of any other covcnam«. or agree s; {c) pays all
not limited to, reasonable attorneys’ fces am[ (d) takes such action as Lender may reasonably require (o assure that the Hen of

this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shalt remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case
of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (logether with this Security
Instrument) tnay be sold one cr mere 1imes withoul prior notice to Borrawer. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. |f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will alse contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prescuice, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali niot do, nor allow anyone else 1o do, anything affecting the Property
that is in vioiation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, ar storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residentiat uses
and to maintenance of the Property.

Borrower shaj® nromptly give Lender wrilten notice of any investigation, claim, demand, tawsuit or other action by any
governmental or reguialary agency or private party involving the Property and any Hazardous Subslance or Environmentai Law
of which Borrower has scvzal knowledge. Jf Borrower learns, of is notified by any gavernmemal or regulatory authority, that
any removal or other remeédizi‘an of any Hazardows Subsiance affecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions in zecordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the followins, sunstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvems, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law™ means iederal laws and laws of the jurisdiction where the Property is located that relate 10

health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrovier-and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give aviice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instvinent (but not prior to acceleration under Parugraph 17 unfess
applicable law provides otherwise). The notice shali specifs: (u) the defauit; (b) the action required to cure the default; (c)
a date, not less than 30 days from the datc the notice s given to Borrower, by which the default must be cured; and {d)
that fallure to cure the default on or before the date specified In the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding ans. sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to nsiert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forelicsure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate zayment in full of all sums secured hy this Security
Instrument without further demand and muy foreclose this Security Instrupeni by judicial proceeding. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in its ¥aragraph 21, including, but not limited

to, reasonable attorneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Leraershall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Froperty.

24. Riders to this Security Tnstrument. If one or more riders are execuled by Borrower and recorded ogether with this
Security Instrument, the covenants and agreements af cach such rider sha)l be incorporated into and sbillamend and suppleinent
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secursty/ipmment.

The following riders are attached:
Adjustable Rate Rider
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¢ BY SIGNING BEL(LVJBID\H'!)WCI accepls 'md agrees lo the tetis ag:covcn.m ()Ydl

\H\\‘

wed o this Security Instrument

YOUNG 600K KANG

F and in any rider(s) executed by Borrower and recorded with it.
DAt A Toivg ol % ko

KWANG S8 RANY 7
3
o+

|Sp ce B fow This Line For Ack
STATE OF ILLINOIS, County of COOK }
58!

J

1, the Undersigned, a Notary Public in and for said coumy and nate, do hereby certify that

KWANG S KANG,
YOUNG SOOK KANG, HUSBAND & WIFE

voluntary act, for the uses and purposes therein set forth,

My Commission expires:* 7 iff / 7)/’

OFFICIAL SEAL
JUoY J JARDS

0F 1LLINDIE
TARY PUBLIC, STATE
:?’ COMMISSION £ XPIRES: .0%5128/99

Prepared By: ROSE 2
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personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument a7 1%, her, their free and

Given under my hand and ofﬁcml seal, this 25th day of sept}gmbe ~1997 /

JZ’V o

Notary Pubdy

Form 3014 9/9%)
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FIXED/ADJUSTABLE RATE RIDER

(First 7 Years Fixed)

(1 Year Treasury fndex — Rite Caps) £1701756
7/1 ARM witn Recast Option 1617017566
THIS FIXED/ADJUSTAZLE RATE RIDER is made this 25th day of September,
1997 , and is incorporsced imo and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Securtsy Instrument”) of the same date given by the undersigned (thic “Borrower"}
to secure Botrower's Adjustable Rate Note (Che "Note ") to

CHASE MANHATTAN MORTGAGE CGRPORATICN (the *Lender”)
of the sare date and covering the property descrivzd in the Sccurity Instrument and located al:

1006 EAST POINT DR, SCHAUMBURG, .TI. 60193

{Property Aniizas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR-CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS TOE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND 1HE MAXIMUM RATE THE
RORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements wiads in the Securnity Instr:ment,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inferest rate of
Seven and Three-Quarters 7,750 %
The Note provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Nates
The interest rate | will pay may change on the first day of October 2004 , and on that day every
12th month thereafter. Each date on which my interest rate could change is called "Change Date.”
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’ (B) The Index
M Beginning with the first Change Date, my imerest rate wilt be based on an Index. The "Index” is the weekly
o average yield on United Staies Treasury securities adjusted to a constant maturity of 1 year, as made available by

‘ the Federal Reserve Board. The most recent Index figure avaitable as of the date 45 days before each Change Date
by is called the "Current Index.” If the Index is no {onger available, the Note Holder will choose a new index
which is based upor comparable information. The Note Holder will give me natice of this choice.

{C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three-Quarters
percentage points { 2.750 %), “the Margin", to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the Kmits
stated in Section 4(D) below, this rounded amount will be my new interest rate untit the next Change Date.

The Note Haider will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid princtpa’ (hat | am expecied to awe at the Change Date in full on the maturity datc al my new interest
rate in substantialty equal payments, The resull of 1his calculation will be iii> new amount of my monthty paymeni,

(1) Limits on lnierist: Qate Changes
The interest rate 1 am reauired to pay at the first Change Daie wi'l not be greater than

Ten and Three-Quarters

or less than
Four and Three-Quarters 4,750 g

Thereafter, my interest rate will never de ipcreased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of inter_st. { have been paying for the preceding twelve months. My inleres

raie will never be greaier than
Twelve and Three-Quarters 12.750 %,

or less than the Margin.

(E) £ffective Date of Changes
My new interest rate will become effective on cach Chiange Date. | will pay the amount of my new monthly

payment beginning on the first monthly payment afier the Chizig< Date until the amount of my monthly payment
changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes ir'my: interest rate and the amount of my

monthly payment before the effective date of any change. The notice wiiiinglude information regnired by law to
be given me and also the title and telephone number ef z person who wiil‘answer any question [ may have
regarding the natice.

(A} Until tue interest rate is changed from a fixed rate to an adjustable rate onaic Tivst change date, Uniform
Covenant 17 shall be as fuilows:

Transfer of the Property or a Beneficial {nterest.

If all or any part of the Property or any inlerest in it is sold or transferied (o7 if 4 beneficial
interest is sald or transferred) without immediate payment in full of all sums secured by this Sceuriy Instrument,

Lender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Berrower notice of acceleration. Tle notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or maifed within which the
Borrawer must pay all sums secured by this Security Instrument, [f Bocrower fails 1o pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security Tnstrument without further

notice or demand an Borrower.
(B) Once the interest rate changes to an adjustable rate, Uniform Covenant 17 described in (A) above shali

10.750 g
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then cease to be ip effect and Uniform Covenant 17 shall instead be as foilows:

Transfer of the Propenty or a Reneficial Interest.
I all or any part of the Property or any interest in il is sold or transferred (or if a beneficial

interest is sold or transferred) without immediate payment in fufl of all sums secured by this Security Instrument,
Lender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower noce of acceleration.  The notice shal)
pravide a period of not less than thirty {30} days from the date the notice is delivered or mailed within wisich the
Rorrower must pay al sums secured by this Security Instrument. If Borrower fails to pay these sums priot to the
expiration of such period, Lender may invoke any remedies permitted by this Security Instrurent without further

notice or demand on Borrower.
After the first Change Date, the Lender shall not exercise this right if: (p) Borrower causes {0

be submitted to Lender information required by Lender to evaluate the intended (ransferee as if a new loan were
being made 17 th= transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by
the loan assumpt:on and that the risk of a breach of any covenant or agreement in this Security Instrument is

acceptable to LenZer
Tt extent permitted by applicable law, Lender may charge a reasonable fee as a condition to

Lender's consent to the toan assumption, Lender may also require the transferee to sign an assumption agrecmes
that is acceptable to Lenderand that obligates the transicree o keep all the promises and agreements made in the
Note and in this Security Insiroment. Borrower will cominue to be obligated under the Note and this Security

Instrument uniess Lender relesscs Borrower in writing.

BY SIGNING BELOW, Borrower aurepts and agrees to the terms and covenants comained in this
Fixed/Adjustable Rate Rider.

Norrowes

e Yoy Ao Doy ook oy
l ¥ re

KWANG' S KANGY

NG SOOK KANG
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