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TIES MORTGAGE ("Secwrlly (% mem”) is given on.. SEFTEMBER2STIL....
19.97.... . The mongagor is PASCUAL SANDOVAL AN CARMEN SANDOYALL Mis Wile
= Bosrowes™). This Sccutity Instrument it given 10
WOMESIDE LENDING, INC, » which is organfzed and existing
wndet the baws of __THE STATE.OF FLORIDA ... and whose address is -

TI0LEAYMFANOWS WAY, JACKSONVILLE, FLORIDA 32256 _("Lendet").
Bemower owes Lender the principal sum of ... mrmmnrn FORTY. TWO.THOUSANDANT NOL/108 .
Doltars (US. $... 242000 . }. This debs is evidenced by Borrower's nowe
dwted the sane dute at his Scontity Instrument ("Note™), whlrnpmﬂ&sl«anMypayMs.whblhcfuﬂdcbt if not
puid exlier, doe snd payable on ... QUTOBREROL 22T ... . This Secwrity Instmment
owres 10 Lender: (a) the repayment of the debt evidenced by the P, with imerest, and all renewals, extensions and
modifications of the Note; (0) the payment of aff other sums, with inten 2. «dvanced under paragraph 7 wo protect the serurity
gmns:c-ﬂynumm and (¢) the performance of Borrower’s covenai s i1 agreements undes this Secarity lostroment
and the Note. For this purpose, Bomrowes dues bereby mortgage, gram and ceavey (o Lender the fnflowing described prop-
- eny locaed in CNOK County, Minvis:

TAXID NUMBER _§9- 34-405 -1Q

9773312
wirich has the sidress of ..-ﬁ.ﬁ.,SMI.KAEme;M............-..... .............,..,CIHCA%?A .
Mol ... mlm" CPropeny Address™);

Tooermer Wi il the improvements cow or bereafier erected oa the property, and 1 casements, sppurtesances,
and {ixtures now os hereatier a part of the propenty. Aﬂmﬁmm;mdaddmmssh:lldsobecmmdby(hls&mmy .
Instromen. Al of the foregoing is referred (0 in this Secwrky Instmment as the "Property,”

BoaroWtR (DYENRANTS that Borrower is Jewfully seised of the estate hereby conveyed and Bas the right to mortgage,
grit and couvey the Property and tha the Property is amenicimbered, except for encumbrances of record. Borrower warsants
Mm&wmumwwmmny-m-ndumnd&mms,mm 10 any encumbrances of recond.
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waristions by jerisdiction %0 constitnie & wnif ty metfument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Tayment of Principsl and Interesi; Prepuyment and Late Charges. Bonower shall prompily pay when e
the principal of asd interest on the debt cvidenced by the Note and any prepayment and Iate charges due ander the Note,

2. Fundsfor Taxes aod Jacwramce,  Sabject 1o applicable law or 10 a wrinen waiver by Lender, Borrower shall
pey 10 Lender on the day momhly payments are dae mnder the Note, sntil the Note is paid in full, a sum (*Funds”) for:
(2) yearly taxes and zssessnemts which may aain priority aver this Secatity Instrument as 2 Hen on the Property; (b} vearly
leaschoid pryments of gromed rents on the Propenty, i any; (c) yearly hazard or propesty insurance preminms; (d) yearly
flood imserance premiwts, ¥ mny; (e) yearly mortgage inwerance premiwms, if any; and () any sums payable by Borower
10 Lender, i accortfance with the provisions of paragraph 8, in fico of the payment of morigsge insarance premiums. These
iexis are called "Escrow Rems.” Eender may, o any time, collect and bold Funds in an amount not to exceed the maximom
amoury 2 lender for 2 federaily Rlned morgage Jomn may require for Borrower's escrow accomnt under the federal Rea)
Estae Settlement Procedares Act of 1974 as amended from time to time, 12 US.C. 2601 ezseg. ("RESPA™), anless
aother Law that applics 10 the Funds scis 2 lesser amonnt. i so, Lender may, ot any time, collect and hokd Fands in an
amowy not 10 exnad the Jeaser amouwnt, Lender may estimate the amomnt of Funds due on the basis of carrent data and
rexonsbie estimates of espenditures of future Escrow liems or otherwise in sccondance with applicable law.

The Tunds shall e beld in an institation whose deposits are insured by a federal agency, instrumentatity, or entity
(inchuding Lender, ¥ Ee7ie) i such an izdlitution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow hems. Lendr s 9 ay not charge Borrower for holdiog and appiying 1he Funds, snnnally analyzing the escrow
acvount, of verifying the Escrov, firios, nless Lendet pays Borrower interest on the Funds and applicable law permits Lender
to make sach a charge. Howevey, 7 #zder may fequire Bosrowey (o pay s one-time charge for an independent reaf estate
X reporting service ased by Lender in ovanction whk this ioan, unless applicable sw provides therwise, Enless an agreement
is made or applicable law requires e 7 be paid, Lender shall not be required 1o pay Bortower any interest or eamings
o Uhe Fands. Borrowes and Lender may agrr e in writing, however, that imerest shall be paid on the Funds, Lendes shall
give 10 Bortower, withon charge, an ansual actoariing of the Funds, showing credits and debits 1o the Funds and 1he purpose
for which cach debik 1o the Funds was made, The Fuicts ave pledged as additional security for all sums secured by this Security
Instroment.

1 the Frnds held by Lender cxceed the amousts per. ifier « be held by applicable law, Lendes shall accoumt to Borrowey
for the excess Fands in accordance with the requirements o applicable law. If the amount of the Fards beld by Lender 2
sy tite is a0t sufficien to pay the Escrow ltems when dwe, Ein¢r may 0 aatify Borrowet in writing, and, in such case
Botrower shall pay to Lender the amount accessaty (o make wp the Zeficiency. Borrower sbalt make op the deficiency in
20 1O han tweive monthly payments, 8 Lender’s soke discretion.

Upon paymest in full of al! sms secured by this Security Instmay =, Lender shall promptly refund fo Botrower
any Funds beld by Lendes. i, wnder paragraph 21, Lender shal) acquire of sell 1 Fioperiy, Lender, prior to the acquisition
ox sale of the Propetty, shall apply any Fonds beld by Lender a1 the time of acgeisit’an or sale as a credit against the soms
secured by this Sacwrity lestrument.

3. Appfication of Fayments. Unkess applicable law provides oferwise, afl payr.enis recefved by Lender under
panagraphs | and 2 shall be applicd: fisw, 10 any prepayrent charges due under the Note; a:corsd, 1o amounts payable under
panagtaph 2; third, bo interest duc; fowrth, to principal due; 3od last, 10 any [ate charges due ander the Note.

4. Charges;Licws. Bomower skall pay afl taxes, asseswments, charges, fines and impotftions atirfbutable 10 the
Properly which may attain priotity over this Security Instroment, and leasebold payments or ground et if any. Borower
shall pyy these obligations in the manner provided in paragraph 2, or if not paid in that manney, Borroves chall pay (bem
o0 tme direcily o the person owed payment. Borrowes akall promptly fomish 10 Lender all notices of amcvis to be paid
wndet this paragraph. i Borrower makes these payments directly, Borrowes shall promptly fumishio Lender receijis evidencing
the payments,

Botrower shalt prowprly discharps any lien which has priority over this Security Instrumen® anless Bomrower: (2)
agrees in writing to the paymem of the obligation scowred by the lien in 2 manner acceptable 10 Lender; (b) contests in good
faith the Hen by, or defends agaies enforcement of the lien in, Jegat proceedings which in the Lender's opinion operate 1o
prevent the evforcement of the lien; or (c) sccures from the holder of the lien an agresment satisfactory to Lender subor-
dinating the lien to this Secwrity Instriment. ¥ Lender determines thal any part of the Property is subject (o a lien which
may atiain priorky ower this Security Instrument, Lender may give Botrower a notice identifying the lien. Botrower shall
satisfy the len or take one ot more of the actions set forth above within 10 days of the giving of notice.

§. Hamrdor Property Ixswrawce.  Borowes shall keep the improvements now existing or bereafier erecied on
e Propeny insured against foss by fire, Mards inchuded within the term "exiended coverage® and any other hazards,
inchedisg floods or floodisg, for which Lender requires insarance. This insarance shall be maintained in the amoants and
for the periods that Lender requires. The insarance carrler providing the insurance shall be chosen by Borrower sabject to
Leadet’s spproval which shali oot be sarcasonably withbeld, if Borrowey fails fo maintain coverage described above, Lender
may, 2 Lender’s option, obizin coverage to protect Leades’s rights in the Property i accordance with paragraph 7.
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shall have the tight io hold the policies and renewls. If Lender requires, Borrowes shafl promprly give to Eender all receipts
of paid premimms and fencwal notices, Ia the event of Joss, Botrower shall give prompt notice to the insuracce carriet and
Lendet. 1ender m2y make proof of doss if aot made promprly by Borrower.

Unkess Leader and Borrowet ofherwise agree in wrhting, feswance proceeds ahall be applied 10 restoration of repais
of the Propeny damaged, if the restoration or repair is economicaily feasible and Lender's security Is 1ot lessened, If the
festoration o repair is sot economicalty feasible or Lender’s security wou'd be Jessened, the insurance proceeds shali be
spplicd 10 the sums securcd by this Scowrity lnstrument, whether or not then due, with any excess paid to Borrower. If Borrowss
sbandns the Property, or does not amswer within 30 days 2 sotice from 12nder that the fnsurance cxrrier has offered W
seftie 2 claim, thea Lender may collect (he insurance proceeds, Lender may usc the proceeds to repait of tesore the Propeny
of to pay srms secured by this Security lnstramient, whether or not then due. The 30-day pericd will begin when the notice
fs given,

mUIkt! Lender and Borrower otherwise agree in writing, #ny spplication of proceeds to principal shall not extend
of postpose the due dete of the monthly payments referred o in patagraphs 1 and 2 or change the amount of the payments.
H weder paragraph 21 the Propeity is acquired by Lander, Borrower’s right to any insatance poficies and proceeds resulting
from damage to &= " ropetty priot 1o the acquisition skafl pass 1o Lender to the extent of the soms secured by this Sccurlty
Instramem immedizict> orior (o the aoquisition,

¢. Ocowpancy, \rov2vsfion, Maistesance and Trotection of the Properly; Borrower’s Loan AppBcation;
Leaseholds, Borrowe: shaf-accupy, establish, and wee the Property as Borrower's principal residence within sixty days
aftes the execwtion of this Scow iy Instraient and shall contieroe 10 ocoupy t1he Property as Botzowes's principal residence
for 2t lesst ame year after the dac of accupancy, mnless Lender otherwise agrees in writing, which consent shall not be
warcasonably withield, or maless cxtepvsting circumstances exist which are beyond Bosrowes’s controf. Bortowes shall not
destioy, demage or impslr the Property, <b.e the Propeny 10 deteriorate, or commit waste oo the Property. Borrower shall
be in defank if a0y forfeitute action or procee-Zi.y, whether civil of criminal, is begon that in Lender’s good faith jadgment
conld rexxdt in forfeiture of the Property ur ofherwies materiafly impair the lien created by this Security Insteument of Lentder’s
sceerity imerem. Borrower may cure such a delav’c and restate, as provided in paragraph 18, by causing the action or
proceeding 1 be: disnised with » rofing Gt in 1£2%'s good faith determination, preclndes forfetture of the Borrowes's
fmcrest in the: Propenty of other material impairment o/ the Hen created by this Security Instrument or Lender's security
interest. Borrowet shalt aleo be in defank if Borrower, durie? the loan application process, gave matetially false of inaccurate
islormation or statemieoss 1o Lendes (or failed 10 provide Lende s with any material information) is connection with (he losn
evidenced by the Note, incheding, but act Kimited to, representati me concetring Borrowes™s occupancy of the Property as
aprincipal residence. 1f this Security instrament is on 2 keasehold, Boirorve7 shall comply with 2l the provisions of (he lease.
i Borrower acquites fee title 1o the Froperty, the kaschold and ths fe¢ ¢id» shall not merge anless Lender agrees to the
metget in writing,

7. Profection of Lender’s Rights in the Property,  1f Borrower faik ‘o pridomm the covenants and sgreements
comained in this Secutity Instrament, or there is a legal proceeding tat may significaiifv affect Lender's rights in the Propeny
(suck 28 2 proceeding in bankrupicy, probase, for condemnation o forfeiture of o enfosce iaws of reguiziions), then Lender
m2y do and pay fot whatever is necessary to protect 1he valoe of the Property and Lender’s rights in the Property, Lender’s
actions w3y inclade paying sty swms secured by a len which Aas priority over this Secuthty Tastrument, appearing in court,
paying reasonable atftorneys” fees and entering o the Property to make repairs. Although Lenfer 112y take action under
this paragraph 7, Lender docs not have to do so,

Any amonnts disbursed by Lender mnder this paragraph 7 shall become additionat dett of Boriores secured by this
Secwrity Instrament. Unjess Borrower and Lender agree 10 other terms of payment, these amounts shall be-; fterest from
the dufc of disbursement 2t the Note rate and skall be payable, whi interest, upon natice [rom Lender i Boreer requesting
pymam,

$. Mortgege Snsurance.  ff Lender required morigage insrance as a condition of making the loan secured by this
Security Insirument, Borrower shall pay the preminms required 0 maintain fhe morgage insarance in effect. If, for any
rexson, the morigage inswrance coverage required by Lender lapses o ceases 1o be in effect, Borrower shall pay the premiums
required 10 obtiin coverage substntialty eguivalent (0 the mongage insurance previously in effect, at a cost substantially
enpwivalent 1o the comt o Barrowes of the mortgege inmrance previously in effect, from an altemate mortgage insurer spproved
by Leader. K ssbsiaxially oquivalest mortgege insrace coverage is not avaitable, Borrowes shall pay 1o Lender cach month
a sum cymal 10 ome-twreith of the yrarly morigage inswrance premivm being paid by Borrower when the Insurance coverage
lapsed or ceasext 10 be io effect. Lender will acoept, wee and retain these payments as a Joss reserve in lieu of mortgage
issurance. Loss reserve pryments mzy no longer be required, at the option of Lendes, if mongage insurance coverage (in
the amowat and for (e period (R Lender requires) provided by an fnsurer approved by Lender again becomes availsble
and is obtaimed, Borrower shall pay 1he premiums required 10 maintain mongape fnsurance in effect, of 10 provide a Joss
reserve, mmtil the requirement for morigage insurance ends i accerdance with any written agreement between Botrower
and Lender or applicable law,
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9. fusprefion.  Deader or Rs 2pent may make masonzble entries upon and inspertions of the Progerty. Lender shall
give Borrower notice a1 the thme of of priof to an inspection specilying reasonable canse fof the inspection.

10. Comfcrmation.  The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation of athet 13king of any pan of the Property, or for conveyance in icn of condemnation, are kereby assigned
and shall be paid 10 Lender.

i the event of atotal taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security Instmment,
whcther of aed Then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property in which the
fair market vabue of the Property immedisely before the taking is equal 40 or greater than the amount of the sums secured
by ihis Sccurity Instroment immediately before the taking, muless Borrower and Lenders otherwise agree in writing, the sums
scrured by this Scourfty Instroment shall be reduced by the amourt of the proceeds makiplied by the following {raction:
(a) the total amownt of the sums secured immediately before the taking, divided by (b) the {ais market vatue of the Property
jinmedismely before the taking. Any batance shall be paid to Borrower, In the event of 2 panial taking of the Properly in
which the [2ir market value of the Propenty immediately before the taking is bess than the amount of the sums secured im-
mediatcly before the taking, saless Borrowes and Lender otherwise agtee in writing of unless applicable law otherwise pro-
wiics, the proceer’s “alt be apotied to the sms secured by this Szcurity Enstrument whether or not the soms are then due.

If the Propenty # sbandoned by Borrower, or if, after notice by Lender to Borrowes that the condemnor offers to
make an awand or s« ) claim for damages, Borrower [ails fo respond 10 Eender within 30 days after the Jate the notice
s given, Lender is swtac 124 10 coftect and apply the proceeds, #t its option, eithes 1o restoration o repair of the Propenty
0f 10 the sums secured by (ks $ ccurity Instroment, whether ot not then due.

Unless Lesder and Bortraer otherwise agree in writing, any application of proceeds to principal shall sot extend
o postpons the: due datc of the moaLiy payments referred io in paragraphs § and 2 or change the amount of such payments,

11, Bortorer Not Released; Forb zimmee By Leader Nota Weiver.  Extension of the time fos payment or
modification of snontization of the s's 7octred by this Secarity Instrument gramied by Render o any sncoessor in interest
of Borrower shall not operate to release @¢ 'abiifty of the original Borrowes or Bommower's successors fn interest. Lender
shall s be required 1o commence procecdiogs grinst sny soceessor in interest or refuse to extend time for payment ot
otherwise modilly amontization of the sums secured o 1) is Security Instrament by reason of any demand made by the original
Borrower or Borroerer's swcoessors. In interest. Any iriscarance by Lender in cxercising any right or remedy shall not be
a waiver of or prechede the exercise of any fight of emaly,

12. Soccrweors aad Assipns Bownd; Joint and Severa® Uiahility; Co-shgners. The covenants and agreements of
this Security Instroment shall bind and bencfit the saccessors and «esigns of Lender and Botrower, subject to the provisions
of paragraph 17. Bommowes’s covenams and agreements shall be jorxt a2 several. Any Botrower who co-signs this Security
Instnomemt bt does nor execwie the Note: (a) is co-signing this Securhty §=sirument only to mortgage, gramt and convey that
Borrower's iierest in 1 Property under the terms of 1his Security Insimaint; (b) is not personaly obligated to pay the
sums secwred by rhis Security Enstrument; and (c) agrees that Lender and anty ¢ (het Borrower may agree lo extend, modify,
forbe xr of make any accommudations with regard o the terms of this Secarity Insizorient o the Note without that Borrower’s
comsent.

13. Loma Charges.  If the jomn secured by this Seowrfty fnstroment is subject 10 = law which sets maximum loan
charges, and shat iaw js fimally imterpreted so that the imerest of other loan charges collectvd o7 1o be coftected in connection
with the loam exceed the permitted imits, then: (2) any sach Jomn charge shall be reduced by ile zmo—mt necessary o reduce
1he chare 10 the permitted limi; and (b) any sums aiready coliected from Borrower which excueder. permitied limits will
be refumded 10 Borrower. Lender may chomse to make thisrefund by reducing the principal owed onder . Note ot by making
a ditect payment 1o Botrower. 1f 2 refund reduces principal, the reduction will be treated as a partiai pirpyment withowt
my prepayment chaipe ander the Note.

14. Notices.  Any otice (o Borrower provided for io this Sccurity Instrument shall be given by dclivering i or
by mafling it by first class mafl anless appiicsble law requires wse of another method. The aotice shall be ditected jo the
Fropenty Address or any other adiress Bosower designates by notice to Lender. Any notice 1o Lender shall be given by
first clase madl 10 Lender's sddress stated herein or any other address Lender designates by notice to Borrowes. Any notice
provided for in this Secusity instrument sha!l be deemed io Bave: been given (o Borowes or Lender when given s provided
in this paragzaph. ©

I5. Govtrateg Law; Severabilty. Thls Secatty Inwrument shal be govered by federal lw and the Jaw of the ™
juristiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument of the Notc X
comfltics with applicablc Iw, sach comflict shalt not affect other provisions of this Sccurity Instrament of the Note which
can be given effect withowt the conflicting proviston. To this end the provisions of this Securlty trstrument and the Note ja
are declared 1 be sevenable. 4+)

16. Bosromer's Copy. Bosowes shall be ghver one souformed copy of the Note #nd of this Security lnstrument. 83

17. Teansfer of the Proprrty or 8 Beneficial Interest im Borrower. I all or any part of the Property of any
imetest i & is 3ol or transferred (os if a beneficial interest 3n Burrower is sold or transfesred and Borrower is not 3 natral
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peraen) withom Ecnder’s prior wiliten consem, Lender may, &t i option, require immedinte payment in full of all sums
secweed by this Securfty Invmment. Bowerer, this option shall st be zxercined by Eendes if exercise is prokibited by federal
Jow 25 of the dete of this Security Instroment.

1f Eender excrcises this option, Lender shalt give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date (he notice is delivered or mailed within which Borrower must pay all sums secured
by this Secwrity Instroment. I Borrower fadls o pay these solos prior ko the expiration of this perfod, Lender may invoke
mny remedics permined by this Security s rwment whihout forther notice or demand on Bomrowey,

18. Bosrowmer’s Right to Reiastate. If Borrower meets certain conditions, Borrower shall have tbe right to bave
eaforcement of this Security Instrument discontineed &t any time prior o the carlicr of: (a) 5 days (or sach other period
m spplicable law may specify fot reinstatement) before sate of the Property pursuast to any powes of sale contained in this
Security lngrument; of () emtry of & judgmemn enforcing this Securily Instument. Those conditions are that Borrower:
(») pays Lender all sams which then would be due under this Secarity Insimment and ihe Note s # no acceleration had
occarred: (b) cures any defash of any other covenants or agreements; (c) pays sl expenses incurred in enforcing this Security
Mstrument, incheding, bt sot limited 10, reasonable sttomeys® fees; and (d) takes such action as Lender may reasonably
teguire (o sesure Vot the Ben of this Securfty Inatmment, Lender's rights in the Propenty and Borrower’s obligation to pay
tae 3oms secwrcd Uy (s Scourity Instroment shall contiooe aachinged. Upon reinstatement by Borrower, this Sccuority In-
strumemt and the clizalons secwred hereby shall remain fally effective as if mo acceleration had ocownted. However, this
tight t0 reinvate shal) .7 a>ply in the case of acceleration wader paragraph 17,

19. Safe of Note; Coacr,- of Loan Servicer.  The Note or 2 partial inerest in (he Note (together with this Security
Instrument) mry be sokl one £« v ore times without priot notice to Borrower. A sale may resukt in 8 change in the entity
(xrowri a8 the "Loan Setvicer™, tat collects monthly payments due under the Note and this Sccurity Instment. There
also may be ome or more changes of %> Loen Services unrelated o0 a sale of the Note. If there is 2 change of the Lomn
Servicer, Borrower will be given writizu ratice of ibe chaoge In accondance with paragraph 14 above and applicabie law,
The motice will state the name and address ¢ = new Loan Servicer and (ke address to which payments shoukd be made.
The notice will slso contain any ofher informaior required by applicable law.

2¢. Mazardous Seh:iances.  Bomowes sha!l =t cmuse of permii the presence, wee, disposal, storage, of release
of any Hazardowes Substances on or in the Property. To:rower shall not do, sot allow anyone else to do, anything affectinp
the Propenty tha is in violstion of any Environmental Law. The preceding two sentences shall not apply (o the presence,
e, of storage on the Property of small quantities of [aza.dous Substances that are generally recognized to be appropriate
to pormal residential wees and to mzintenance of the Propeny.

Borrowes shafl prompily give Lender wiitten notice of any @vctigation, claim, demand, lawwsh o other ction by
my govemmental or reguisiory agency of private party ievolvmr e Propenty and any Hazardons Substance or
Enviromecmat Law of which Borrower Ms atual knowledge, I Borioves-keams, of is notified by any governmental os
reguistory suihorily. tha any removal or other remediztion of any Hazardons Sauxance affecting the Propeny is nocessary,
Borrowet shall prompfly take all secessary remedial actions do accordsace with Environmental Law.

As weed in this parzgraph 20, “Hazardous Substafices” are those stbstances Ccfined as joxic or hazardous subsiances
by Eavironmental Law and the following srbstances: gasofine, kerosene, other flammzol or ioxic petroleum products, iamic
pesticides and berbicides, volatile solvents, materials conlaming asbesios or formakdet yde and radioactive materials, As
exed in this patagraph 20, "Enviroamental Law” means federal laws and {aws of the jurisdiciios where the Propetty is located
that relate 10 health, safety or enviconmemal protection.

NoN-Unirorm COVENANTS. Bortrower and Lender further covenant and agree a8 foliows:

21. Accrieration; Remedies, Leader shall give aotice to Bostower prior to acceleration Vo=lag Borrower’s
breach of any covenant ur spreement i this Security Instrument (bwt not prior (o scceferation une: yaragraph 17
tmless sppRcable law provides otherwise), The nofice shall specif: (a) the defanlt; (b) the action required to cure the
Scfamlt; (c) & date, aot kess than 30 days froms the date the motice Is givem o Borrower, hy which the defanlt must
be cured: and (d) that aifure €0 cure the defautt on or before the date specified i the uofice may resutt in acceleration
of the surms secured by this Security Instrumesnt, foreciosure by jwdicial proceeding smd salc of the Property, The notice
thall Further iform Borrower of the right (o refastate afizr accelesation and the right to astert in the foreclosure pro-
cerding the nou-tabstence of a defavlt or any other defense of Borzower (o acceleration and foreclosure, 1f the defauht
s not cured on or before the date opecified im the notice, Lender st its option may require immedinte payment in full
of aff swms srcwred by this Scewvity Instrament wihout further demand and may foreclose this Security Incirument
by judicisl proceeding. Lewder shall be entitied to coliect alf cxpenses incuived in parsuing the remedics provided in
this petagraph 21, incleding, but ot limlied fo, reasonsble atioracys’ fees and cosis of title evidence,

22, Release.  Upco paymert of off sums secured by this Security Instrument, Lender shall release this Secutlty
instroment, Borrower shall pay any recordation costs. Lendes may charge Borrower a fee for releasing (his Security
Iastrument, but only if the fec is paid 10 a third panty for services rendered and the charging of the fec is permitied under

icable e,
“::. Waiver of Homestead. Borrower waives afl righe of homestead exemption ie the Property.

STRLA 165 KEW form 3014 /90 oS o7 pogew)
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24. Ridessio this Securfly Instrumemt. 1§ ome or more riders are excowted by Borrower and recorded together
with this Secutity strument, tbe covenants and agreements of each such rider shall be incorporated into and skall amend
ndiuppkncntm:mmumnpnmﬂnsdtﬁs&cwhymsmmemuthheridcr(s)wmapaﬂohh!s&curﬂyhstmmm.
[Check spplicable box(es))

X Adirestable Rate Ridet ) Condomintemn Rider O 1-4 Family Ridet
3 Gradumed Payment Rider 0 HManned Unkt Development Rider ) Biweekly Payment Rides
3 Balloon Rider O Rate Improvemem Rider O Second Home Rider

K Other(s) [specify] l.gj.l

By SIGMNG BELOW, Borrower accepts #ad agrees o 1he terms and covenants contaimed in this Sceurity Intrument
md i any rider(s) cxecwted by Borrower snd recorded with .

Withesses:

et Sunddebt

PASCUAL SANDOVAL Bomawer

------------

. .E..............(Sea!}
Bomrower

~Jorower

..... - (Scal)

TIN5 NEW Fonn 3018 9/ 00 o 807 pegen)
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L T. Aot e , # Notary Public in and for szid county and state,

dobereby cettify that - PASCUAL SANDOVAL AND CARMEN SANDOVAL, 1is Wife

O LI i o o5

» personalty known fo me & be the same person(s) wiose name(s) is/re

sbsciibed (0 the fore goiag ietnamies!, appeared before me this dey in person, and acknowledged that  he/shel(ed)

signed mod defivered the said faomment a8 Disher{leid free and volmmuary act, for the tses and purposes therein

st fonth,
Given wader my pood sod officis} seal, hie 257 day of Dimtmate s 131
/ﬂﬂ-lﬁz‘-—
| Nolary Public
©
-2
«}
&
€3
e
9
N
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ADJUSTABLE RATE RIDER #15252
(f Year Treasury fndex . Rate Caps)

TS ADJUSTABLE RATE RIDER ismade this.._ 2STAL....... dayof . SERTENMBER 1997 ...
and is incorporated into and shall be deemed 10 amend and sopplement the Morigage, Deed of Trust of Sccurity
Dreed (the “Secwity lnstrment”) of the same date given bﬁ)tk udcrswiiN(‘t:hc "Borrowes"} 1o secure
Bonower's Adjustable R21e Note (the "Note™) 10 .. JIDMESIDE LENDING, INT.

(the "Lender™) of the same date and coveting the propeny
described in the Secorfty Instrument and focsted at:

..... o320, SOUTILEARLOY AVENVE, CTHCAGO, MAINOIS 6M52........
roperty Address)

THE NO 17 CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THZ ZINNTHLY PAYMENT, THE NOTE LMNTS THE AMOUNT THE BORAROWER'S
INTEREST (A" F CAN CHANGE AT ANY OX{E TIME AND THE MAXIMUM RAIE THE BOR -
ROWER MUST ¢Y,

ADDITIONAL COVENANT % i addition jo the covenscts and agrecments made da the Security Instrmtent,
Borrowszr and Lender further covr ot and agree a8 follows:

A, INTEREST RATE AND MONTALY PAYMENT CHANGES

¥he Note provides for an iniial dnteest vate of ... 223.....%. The Note provides for changes in the
isterz st raie and the mombly payments, a: fo¥ows;

4. INTEREST RATE AND MONTHLY P4 MENT CIIANGES

A Change Dates

The imerest 1ate § will pay may change on the it day of ... OCTOBER, 2000 .
and on that day every 12h month thereafter. Each dre or which my inferest raft conid change is cafied a
"Change Dwee.”

(B) The Index .

Begmning with the fim Change Date, my imet=xi rate w:% b2 based on a0 Index. The “Index” is the
weekly average yickd on Uniled States Treasury secwrities adfusted «c'3 constant maturity of 1 year, s made
avafiable by 1he Federal Reserve Board. The mont recent Index firnec available as of the date 45 days
before each Change Date is called the "Cirent fndex.”

¥ the Index ks o longer available, the Note Holder will chonse a new indue whih is based npon comparable
imlormation. The Note Holder will give me sotice of this choice,

(G} Cokendation of

Belorc each Change Date, the Note Holder wifl cakenlaic my new interest rate By @058 .......meerurmmmnsenenss
TWOANDEIS 199 perceiage poin(s) (....3875........%) 1o the Carremt Index.  The Note Holder
will then round the resuk of this addition %0 the acarsst ome-eighth of ane percentage P (0.125%),
Sabject 10 the limits stated in Scction 4(D) below, this rounded amount will be my aew foiecewt rate
ucti} the next Change Date,

The Note fholder will then determine the amoum of the momthly payment that would be sufTicicit 1o
fepay e supaid principal diat 1 am expected 10 owe x the Change Date in full on the Maturity Darc at
oy scw imterest rate in sabaantially equal pryments, The revih of this calculation will be the pew amommt oy iy
mombly paymem,

SULTISTATE ADJUSTABLE RATE RIDER - ARMI S 2 - Single Farmlly - Fanrie Mo F racks Mac Unfform Invirument
TTLADA TZLTR Rev. 932697 Pagelofd Form M11245

26TEELLE




UNOFFICIAL COPY




Oy, T T LU IR ol

UNOFFICIAL COPY

(1) Lirmhs om Interest Rate Changes
T interest rate § am required 1o pay ot the first Change Datz will not be greater than 9125 L 3
ot Jess than . £.125.........%. Thereafier, my imter=st rate will never be increased or decrezsed on any single

Change Date by more thao two percentage podnts (2.0%) from the raie of interest | have been paying for the
eceding twehve momths. My interest rate will mever be greater than ALE25.........%.

pr

(E) Effoctive Date of Changes

My ncw imtercst rate will becoune effective on eack Change Date. | will pay the amount of my new monthly
payment beginting on the first monthly payment date after the Change Date watil the amount of my monthly
payment changes agale.

(¥) Notice of Changes

The Not= Holder will deliver or mafl to me a notice of agy changes in my isterest faie and the amownt of my
nomily parvens before the effective date of any change. The notice will include information sequired by law
1o be given re =d ahwo the titke and telephone mamber of a person who will answer any question 1 may bave
o guding the a2,

B. TRANSFEROF 172 PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tec Sconfity Instrument is amended to read a5 follows:

Teansfer of the Prop:ciy or « Beneficia¥ Intexest in Barrower.  1f all or any part of the Property or any
imerest in it is sold or transferred (o0 if a beneficial interest in Borrowes is sold or transferred and Borrowsr
s not 2 setural person) withowt Lender’s prios written consent, Lender may, at its option, require immediate
prymert in full of all sens secured by Wis Security Instrnment. Iowever, this option shall oot be exercised by
Lz nder if exerciee is prokibited by federal lav/ =< of the date of this Sccurity Instrument. Lender also shall oot
exercise this optios ¥: (s) Bofrawet causes & ¥ sobmitted to Lender information required by Lender o
evalere the imtended transferee as if 2 new lowp vree being made to the transferee; and (b) Lender reasonably
devermines that Lender’s security will pot be impaired by the Joan assumprion and that e risk of a breach of any
covenam or agreemient in this Secrity Instrument is acor oty ble to Lender,

To the ex’ent permined by spplicable Jaw, Lender may £arge a reasonabie fee as 2 condition o Lender's
coment 10 the josn assemption. Lender may also require the tan* fetec Lo sign an assemption agreement tha
is acceptable 10 Lender and that obligates the transferee to keep 211 e promises and agreements made in the
Note s in this Sceurity lastrument. Borrowes will continoe to b obligi=d ander the Note and 1kés Security
Insirument unfess Lender refeases Borrower in writing,

M Lender exercises the option to fequire immediae payment in full, Leixto xhall give Borrower notice of
scceletation. The satice shall provide a period of st less than 30 days from < a7« the notice is delivered
ot mafted witkin which Borrowes must pay oll sams secured by this Security Instrusie . f Borrowes failsto pay
these sams prior fo the expiration of this period, Lender may invoke any remedies peavited by this Security
Instrumem withowt further notice or demand on Borrower,

STLAD® 722LTR Far.03-25.97 Page2ef3 Form3i113%
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By S)oN™G Brrow, Bomower accepts sod agrees to the terms and covenants costained in this
Adjustable Rae Rider.

{Ciol Sl oo G doidnl o

SCUAL S nBOVAL CARMEN SANDOVAL

o) (Scal) (Scal)
LHorrewes Borrowsr
STLADS T23LTR Rev. 03597 Page3el) 7amdNAN
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~ CITY Of CHICAOD SUBDIVISION OF LOTS 2 AND 3 IK ASSESSOR'S SUBDIVISION OF SECTION
4 3¢, TOMNSHID 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT
THAT PART OF THE EAST 129 Fc£ET OF THE WEST HALF OF THE SOUTHWEST QUARTER OF SRID
SECTION 24, AS LIES IN SAID LOT 3 AND EXCEPT RAILROAD), IN COOK COUNTY, ILLINOIS.

BCIE FOR INFORMATION:

COMMONLY ENOMN AS: 8326 §. KARLOV AVENUE, CHICAGO, IL 60652
PERMANENT INDEX NUMBER: 19-34-405-010
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