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PLEASE RECORD AHD RETURM TO:
Prepaccd by;  LOIS A REDIGER
HOME FEDERAL SAYINGE & LOAN

ASHOCIATIGH OF BIGIN
16 N SPRING ST/ SLIIN, 1L 60130

APPLH 001-70619072 (ﬂ

MORTGAGE ML# 1130434044

THIS MORTCACGE ("Sceurity {nstruzaent iy glven on AUGUST 29, 1997 L The mortgogor is
MATTHEW M KHOTT AND AGNES 1| KNOTT, MHUSBAND AND WIFE
("Borrawer"), This Security Insteument is given to
HOME FEDERAL SAVINGS & LOAN ASSOCIATION OF ELGIN
THE UNITED ZTATES OF AMERICA . el whose

which is organized and existing under the inws of
nddress s 16 NORTH SPRING STREET, FLGIN, ILLINOIS 60120
Lender™), Borrower awes Lender the principul sum of

ONE HUNDRED FORTY THOUSAND EIGHT HUNDRED AND NO/LUC
Dollaes (US. § 140,800.00 )
"Fhis debt is evidenced by Borrower's note dated the smne date as this Security (nermnent ("Note"), which provides for monthly
payments, with the full del, if not paid earlier, duc and payoble on SEPTEMBER 1, 2027, This Sceurity
Instrument secuees to Lender: () the repaymettt of the debt evidenced by the Note, with inferest, and all rencwals, extensions and
modifications of the Noie; (b) the paymient of all other sums, with interest, advanced under pacagraph 7 1o protect the security of
this Security Instrument; and () the peeformance of Borrower's covenants and agreements uider this Securily Instrument and the

Note. For this purpose, Borfower does hereby mortgage, grant and convey 1o Lender the following described property located in
COOK Couniy, Hlinois:

LOY 22 IN BLOCK 3 IN PROSPECT PARK SUBDIVISION NUMBER 1 OF
THE WIST 1/2 OF THE NORTH 60 ACRES OF THE SQUTHWEST 1/4 OF
SECTION 12, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ATTORNEYS’ NATIONAL
TITLE NETWORK, INC.

P.I.M, DB-12-301-015

which has the address of 404 SOUTH WILLE, MT PROSPECT {Street, Cityl,
[ilinols 60056 (Zip Codel {"Property Address™);
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¢ 8, twanrd or Property Insurance, Borrowee shall keep the Improvements now existing or hereafter erected on tho Property
tusured ngainst loss by fire, hazneds incliuded within the term "extended coverage” amd any other hwzards, including floods or
floodding, for which Lender requires tnsurnnce, This Insuranes shall be maintalied io the amounts and for the periods that Lender
requires, The Insurance ciurler providing the insutance shinll be chosen by Borrower subject to Lender's approval which shull not
be unrensonably withhold, IF Burrower fuils o maintuin covernge deseribed ubove, Lender muy, ut Lemler's option, obtuin
coverage to proteet Lender's rights In the Property in sccordanee with parugraph 7.
All insurnnge policles and renewals shatt bo neceptable to Lender nnd shall include u stndard mortpuge clause, Lender shall
huve the right {0 bold the policies wnd renewals, If Lender requires, Borrower shall promptly give to Lender all recelpts of pald
promiums amd renewal notiees., In the cvent of loss, Borrower shadl give prompt notlce to the insurance carrier and Lender, Lender

‘may take prool of loss i not mude promptly by Borrower,

Unileas Lender and Borrawer otherwlse agree in writing, Insurance progeeds shull be spplied to restorntion or repalr of the
Propesty damaged, I the restoration or ropair is cconomicully feasible and Lender's securdty is not lessened, 1 the restorntion or
tepair by not ceonomicatly Feastble or Lender's seourity would be essened, the Insurance proceeds shall be applied to the suns
sceured by (s Sceurity Instrument, whether or not then due, with any excess paid o Borrower, I Borrower gbandons the
Property, or does o enswer within 30 days o notice lrom Lender that the insurunez carrfer has offered o settfe a ciulin, then
Lender may collect o insurance procecds, Lender muy use the proceeds o repair or restore the Properly or to pay sums seeured
by this Security Instruierd whether or not then dua, The 30-day perlod will begin when the notice Is given,

Unlesy Lender and Blreaseer otherwise agree it weithig, any application af proceeds o principnl shall not extend or postpone
the due dato of the monthly payrents relerred 1o o paragraphs 1 and 2 or chunge the amount of the payments, I under paragraph
21 the Propenty 1y uequired by Leider, Burrower's right 1o any insurance policies and proceeds resulting [rom damage o the
Property prior to the scguisitdon. shait pass to Lender to the exlent of the sums sceured by this Sccurity Instrument immedimely
nitlor 10 the acqulsition.

6. Oceupancy, Preservation, Mainteannee and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shill occupy, establish, and use UG Property us Borrower's principnl residence within sixty doys after the exceution of
this Security lnstrument und shull continue to sezupy the Property as Borrower’s princlpal residence fur at feast one yeur niter the
duto ol oceupaney, unless Lender otherwise agress 'nowriting, which consent shall not be unrcasonubly withheld, or unless
cxlenunting circutmstances sxlst which arc beyond Borvwer's conirol, Barrower shall not destroy, damage or impuir the Property,
allow the Property w0 deleriomte, or commiy waste on g Property, Borrower shall be in defuult if any forfeiure action or
proceeding, whether ctvil or celminnd, Is begun that In Lender'sgood foith judgment could result n forfeltuee of the Property or
otherwise mateddally tmpair the lien created by this Sccurity nsoument or Lender's securlty interest, Borrower miy cure such o
defuult und relnstate, us provided n paragraph tH, by causing he retlon or proczeding to be dismissed with a ruling that, in
Lender's good fuith determinadon, precludes forfelture of the Dorrowze's inlerest {n the Property or othier material mpafrment of
the e created by this Securlly nstrwment or Lender's security interess, Secrower shall also be in default it Borrower, during the
toan application process, gave muteriadly folse or inuceurnte Infurmation or stiements (o Lender (or (vlled to provide Lender wilh
any materlal information) fe connectlon with the loan evidenced by the Hote/including, but nol limi) 1o, representations
concerning Borrower's oceupuncy of the Froperty as o principal résidence. i this decurily Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee ttle to the Pranerty, the leasehold and the fee Utle shall
not merge unless Lendor agrees to the merger in writing,

7. Pratection of Lender's Rights i the Property, [f Borrower lails to perform the covennnls and ngreements contained in
this Securlty Instrument, or there Is  legal proceeding thal muy significantly uffect Lender's rigs in the Property (such us n
proceeding in bankruptey, probate, for condemnation or forfelure or te enfores fuws or reguietions, ton Lender muy do and pay
for whatever is necessary 1o protect the value of the Property and Lendee's rights in the Property, Lepder's actions may lnclude
puying any sums secured by a llen which has prlority over this Securily Instrument, appearing in-ctast, paying reasonsble
altorneys' Tees nnd entering on the Property to make repalrs, Although Lender may ke action under iy puragraph 7, Lender
dacs not have to do so.

Any umounts disbursed by Lender under this poragraph 7 shall become additional debt of Borrower secured by this Scourity
Instrument. Utless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement nt the Noto rute and shall be puyable, with interest, upon notice [rom Lender to Borrower requesting payment,

8. Mortgupe Insurance [ Lender required mortguge insurance as n condition of muking the foan secured by this Seeurity
Instrument, Borrower shall pay the premiums required o maintoin the mortgage insurance in offect, If, for any reason, the
mortgage insurance covernge required by Lender lpses or censes o be in effect, Borrower shall pay the premiums required (o
obtin coveruge substantislly equivalent to the morguge insurange previonsly in effeel, ol o cost subsiantinlly equivalent 1o the
cost (o Borrawer of the mortgage insurnnce previously in effect, [rom wn allernate mortguge Insurer upproved by Lender, If
substantinlly equivaient mortgnge insurance coverage ts not available, Borrower shill puy to Lender cuch month & sum equul 1o
one-twellth of the yearly merigage insurance premium being paid by Bortower when the insurance coverage lnpsed or censed to
be In effect, Lender will accept, use and retnin these payments ps o loss reserve in licu of mortgage insurance, m%v J

Initinie, L L2 2645
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L L Borrower’s Copy. Borrower shall be given one conformel copy of the Noto and of this Sceurity instrumenl,

i 17, Trauns{er of the Property or o Benefteln! Interest in Boerower,  [f all or any part of the Property or any interest o it is
"1 sold or wsnsferred or i o beneficlal nterest in Borrower 18 sold ar trunsferred and Borrawer i ot o natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in ful of all sums secured by this Security
Instrument. Howover, this option shall not be exercised by Lender if excreise is prohiblied by federal law ny of the date of Whis
Security Instrument, :

IF Lender excrcises this option, Lender shall give Borrower natice of aceeleration, Fhe notice shall provide o period of not less
than 30 days from the dule the notice is delivered or matied within which Borrower mugt poy afi sums secured by this Security
Instrument, If Borrower [ulls to pay these sums prior lo the expiration of this period, Lender muy invoke nny renscdies permitted
by this Security Instrument without further notice or demund on Borrower,

14, Borrower's Right to Reinstate,  1f Borrower meets certaln conditions, Borrower shall have the right to have
cnfarcement of this Seeurity Instrument discontinued at nny tme prior 1o the carlier of: (8) 5 days (or such other perfod oy
applieable law may spectly [or reinstatement) belore sule of the Property pursuant (o any power of sule contutned in thiy Security
Insteument; or (b) ericy of o judgment enforeing this Security lnstrument, Those conditions sre thul Borrower: (8) pays Lender ull
sumg which thenweuid bo due under this Security Instrument and the Note as i no seceleration hud occurred; (b) cures any
defunlt of nny other cayeitunts or ogreements; (¢) pays nll expeases incurred in enforcing this Securily Instrament, including, but
nol Jimited to, reasonabisotomeys’ lees; end (d) tnkes such uction as Lender may reasonably requlre (o ussure that the Hen of Wis
Security Instruauent, Lenus'c edghts in the Property and Boreower's obligation © pay the sums secured by this Sceurily
Instrurnent shall continue uncivaged, Upon reinstviement by Borrower, this Scecurity Instroment and the obligations secured
hereby shall remaln fully elfective’oy 1 no neecleration had occurecd, However, this eght (o reinstate shall not apply in the case of
nceelerution under paragraph 17,

19, Sule of Note; Chinge of Lonn Secvicer,  The Nole or u partinl Interest in the Nole (logether with this Security
Instrusnent) may be sold ane or more tmes witicat prior notlee to Borrower, A sule may result in a chunge in the eatlly (known
08 the "Loan Seevicee™) that colleets monthly payments due under the Note und this Sceurity Instrument, There also may be one or
more changes of the Loah Servicer unrelated to « sue-of tho Nole, I there Is o change of the Loan Servicer, Borrower will be
given wrhiten netice of the change In secordance wite saragraph 14 above and applicable law, The notiee will state the nume and
address of the new Loan Servicer and the address to watich_nayments should be made. The notice will nlso contain any other
information required by applicable law,

20, Huzardous Substunees, Borrower shall not cunse 0r pormit the presence, use, disposil, slorage, or release ol any
Huzardous Substuances on or in the Propery, Borrower shall not e, par allow anyone clse lo do, unything ifecting the Property
thitt is in viokitlon ol any Environmeninl Law. The preceding two sewenres shall not apply to the presence, use, or storige on the
Property of small quantities of Hazardous Substinces that are generally reognlzed o be approprinte fo sormnl residentinl uses
and to maintenance af e Property,

Borrower shull promptly give Lender writlen notico of any {ovestigntion, cluim, demand, lawsult or other setlon by any
governmentad or rogulatory agency or private party Invoiving the Properly and any Hirardous Substance or Environmental Law
of which Borrower huy setund knowledge. [F Borrower lenms, or §s notified by wny gaveneiental or regulatory suthority, tht any
removal or othee remediation of wny Hozardous Substanice affecting the Properly 1y necersary, Borrower shall promptly ke all
necessory remedind nctions in uccordance with Environmental Law,

As used in Whis pazugraph 20, "Huznrdous Substances” are those substances defined as toxic we hnzardous substonees by
Environmentnd Low and the following subslances: gasoline, kerosene, ather Mummuble or toxic jeieoleum products, toxle
pesticides and herbicides, volutile solvents, materials contalning nsbestos or formaldehyde, und radioncdre materinls. As used in
this parugraph 20, "Gnvironmental Law" means Tedera! laws ond laws of the jurisdiction where the Property 18 loculed that relute
i health, safoty or environmental prelecton,

NON-UNIFORM COVENANTS, Barrower and Lender further cavenunt and sgree as [ollows:

21, Aceelerntion; Remedies, Lender shall give notice to Borrower prior to ncceleration followlng Burrower's breach of
any covenant or agreement in this Securily Insteument (but not prior to ueceleration vuder paragesph 17 unless
upplicable lasw provides otherswlse), The notice sholl speeily: (a) the defoults (D) the setion required to cure the defunlt; (c)
u dute, not tess than 30 duys from the dide the notiee I8 given to Borrower, by which the delisult must be curedy and (d)
that failure (o cure the defuult on or before the date specifled in the notice may result in aveelerntion of the sums secured
by this Security Instruament, furectosure by judicial proceeding nnd sule of the Property, The notice shalt further inform
Borroser of the right to reinstite after neceterntion and the vlght (o assert in ihe foreclosure proceeding the non-existence
of a defuult or any other defense of Borrower to uceeleration snd loreclosure, IF the defuult s not cured on or before the
tate specified In the notlee, Lender, nt its optlon, may sequire immedinte puyment fn fuld of o}t sumys secured by thiy
Securlty Instrument sithout further demund and may Toreclose this Security Instrument by Judicial proceeding, Lender
shatl be entitled to collect nll expenses tucurred in pursning the remedies provided in this parngeaph 21, including, but not

limited to, reasonable attoeneys® fees and costs of Hile evidence, ) /(
lnlllé\lu!?ﬁfzt: -

@T-GHUL) TR Payo & of 0 Form 3014 9/80

y Jjon ﬂﬁr..-j -l g (Ha, -y ® o
OTeetlie W

PR
P L

e & e

——
"




UNOFFICIAL COPY

068/8 ¥i0c Wiod Bjogedey (eoys) (1])39-%@ oo

CISSIANDD AW
7/1 S3uld%3 WOISSIAY
é?grzqﬁu 10 3LV1S N8N AUYLON
SNOWWWYS '3 SY
V38 1¢1214400

algng Ko
#/""/,4 wondxg uoissiuwo)) AW
L66T ~7) 18 jokep  wiez S1U 'TB9S [BIO1J0 PUT PURY AL JopUD LIAID
Y0} 198 UIRIOW SusCadnd PUR SOSN O JOJ 10U AISIUNJOA PUR 03I} wrgyy SO USWANSUL PIUS O POIOATIAR PUe poull)s

Asyn 101 R270pmouxae pun ‘uossad u) Aep Sip ow oxojoq pamaddn Yuownnsuy ZujoRoasog s1p o1 paqiasgns
(syowmn osoum (Shuossod aums aip 94 01 owr o umouy AfEeosad *
24IM QWY aNVEENH 'LLONWY 17 SENDV ANV LLONN W MEHLLVIY

mp AJ120 £qosm) op Ims puk AUnoD pms S0y e uf aigrg AnmoN 8 ¢ fﬁ/g}[/.y/%:{ 5 }}#0%/

5% )unny 00D ‘SIONI'TTI 4O LYY
JIMOLIOH- Jamong-
(is) (g
J0M0L0]|- LLONY T ND\'[
(vag) W ?(Y WVV@%
Jemaueg. LLONY W MHH.LLVIi

(1205) p.m% 3) %_ 7Y A —
uw

‘It NI OPIOYBS P & ADROE AQ PAINOaXD (8)Iopu
U} U IUAUINNSY] ALNSAS SIP 1] PIUTTIUIOD SUIMUIAD) plm swan oyt 01 soaife pue sidaask m\ouog ‘MOTEE ONINDIS A"

[Anaads] (8o [ I VA [T

O3] OWOH puosag ] Jap1y uawasasdwy oy [ 1opty wooyed [
1oy wowdeg Aixoomig 7] oy wowdopasa nun panut)d ] Japly wowded parenprp [
nprd Apuny -1 [ PR Wnitiwopuo ™ Jopry oy ojqusn[py

({sa)xcq oiguofidd 32y2)

uowndsu; Aunzg sup o wed B oM (511P1 94 3 ST uawinAsu) ARNSE S JO S00woFu pur BURLSAI A

wdwaiddng puw pust fmuys pug ojup parrotiaduy o RYS J0PI YONS 4ara Jo NualLeoIBe pur MUBL0ACD I JULNISUY A9
SIU M JopoB0) POPI0DYL pUR JOALIOE AQ PIINDOND QU SIOPI DUOW JO JO §T *HIDWNLILU] £IRIRDAS FIYI 0 BIADIY ST

*Auadosd s vy vondwaxd pearsaoy J0 1481 ([ SIAIM JOMONOE ‘PEAISIUOY JO JIMRM ET
"§I502 BoNUPI0o) Aur And juys Jomolog Jomoung o) o Inoyia
WIWNISU] NG S DSII[RS [[BYS JapudrT ‘uswnnsu) Kiunang s Aq paanoas swins | jo jwowAed vodn)  aseatay 'z

G 10 ¢ &lieg

OTEEELLE




