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CASE #: 11.1318842718703 LOAN #f: 1295247
COUNTRYWIDE HOME LOANS, INC.

a corparntion, with « place of business at
155 wORTH LAKE AVENUE
PASAUENA, CA 91109
("Lendey”y
WHERZAS,
MARGARET M. MORRISSEY

PE

("Borrower") exccuted an delivered to Subordinmi% Lender a mortgage in the sum of
LHIRTY- TWO THOUSAND ST HUNDRED AND XX/1

—a

dated, AuGUSE. 28, 1995 4 , wnd recorded _SEPIEMBER 5, 0995
in Mortguge Book Volume 95599501 opage ___N/A in the records of _COOK ____
. County, which n.ongu%‘%is t lien on the following described property:

6858 SOUTH KARLOV AVENUE ChIUAGO, JLLINOIS 60629

—

_____________ ~SER_ATTACHED LEGAL £ R

WHEREAS, the Botrower excouted and delivered to Lender iwamoitgage in the sum of
SEVENTY-ETCHT THOUSAND STX HUNDRED SIX AND XX/100

which mortgage is intended to be recorded herewith in the records of CCOK .

County,

WHEREAS, Lender has required us n condition of its loun to Borrower thit the lien of
the mortgage executed by Borrower to the Subordinuting Lender be subordinated to the
lien of the mortgtggq exccuited by Borrower 1o Lender 1o which Subordiniting Lender has
agreed un the conditions provided herein, .
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CASE #f: 11.1318842718703 LOAN #: 1295247
N?W THEREFORE, intending to be legully bound hercby, the undersigned ngree as
follows:

L, That the licn of mortgage exceuted by the Borrower 1o Subordinating Lender is and
shall b subordinated to the tien of the mortgage vxcented by the Borrower to Lender
provided, however, that the lien of the mortgage to Subordinating Lender shall be
subordiny’ed to the lien of the mortgage to Lender only to the extent that the len of fhe
mortgnge to/ender is, as a result of this Subordination Agreement, n validly perfect first
lien security intetzst in the abave-deseribed property.

2, Thut the tientgage executed by the Borrower to Suboriinating Lender is and shall
be subordingied both-in fien and payment to the mortgage exceuted by the Borrower to
Lender to the extentbhir the mortgage to Lender 8, a8 a result of this Subordination
Agreement, @ validly perfeci-first lien security interest in Lhe above-described property,

3, That to the extent the mortgage of Lender is, as a result ol this Subordination
Agreement, 4 validly pertect fist lien security interest in the above-described propcréy, the
lien of the mortguge executed Ly dorrower to Lender shafl not be affected or impairea by a

judicial sale under a judgment recovered under the mongege made by the snid Borrower to
Subordinating Lender but any such vale shall be subject to the lien of the said mortgage
executed by the Barrower 1o Lender s well as any judgment obthined upon the bond or
note sccured thereby,

IN WITNESS WHEREQF, the purties neicto have set their hands and scals hereto as
of the date first ubove written,

By:

Title: youSEHOLD FINANCE. CORPORATTON. XIT ' Hle: -
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i Subordination Agreement Instruction Letter
9408/97

b
TosEscrowen: COUNTRYWIDE HOM

Y

Lender: HE'C
961 Welgel Dr
Elmbhurat, IL 60126

I {We) hereby hand in cscrow the attached Subordination Agreement
which ls dated 9/08/97, executed by HFC for use in the above
referred to eetrow for the account of MORRISEY, MARGARET,
owner/borrowar, <covering the real property described therein.

Such Subordinatior fareement is to be recorded by (title
company) concurrently with a Deed of Trust or Mortgage in
gonjunction with a loar ("Refinance Loan") being made by COUNTRYWIDE
HOM te MORRISEY, MARGARNT Ln an amount nobt to exceed $ 78,606.00,
Such Subordination Agreemen:_ is not te be recorded if the Refinance
Loan exceeds the above-staled amount.

This Subordination Agreement iz being delivered in connection with a
refinancing of owner/borrower’s exisbting first mortgage loan, Such
Subordination Agreement is not to fe recorded unless spald first mort-
gage loan is paid off in full as part cf this escrow,

{Check 1f applicable)

X o Consideration of & /) - ~ has been paid and receipt
o Hereby acknowledged by Household for the uwe of the Subordination
Agreaement

COUNTRYWIDE HOM (Escrowee) and Z{title company)
are instructed by us, HFC (Household) and Owner/Borrower to record
sald Subordination Agreement as an accomodation orly and without
any liability for doing so. Household shall have no ‘responsibility
to pay the cost of recording the Subordination Agreement or the
gacrow fee,

THE TERMS AND COMDITIONS OF 'THIS LETTER

ARE HEREBY ACCEPTED. /7 7
. , Y/ 7 "‘/

uwrlergBorrower — Hoﬂéeholdﬁ}ém) );%&f?ﬁ?ﬂf’
— refe i '

Bscrovwee

Prapared by: MICHAEL LEONARD SUBOR
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Balle, Suite 300, Chicage Il 60602

ALTA Commitment
Schadule C

Flle No.: ACl111007

LEGAL DESCRIPTION:

LOT 20 IN BLOCK 3 IN VINCENT K, GUARNO'S MARQUETTE PARK ADDITION, A
SUBDIVISION OF THE SQUTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 22, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN'COOK COUNTY, ILLINOIS.
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