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MORTGAGE

THIS MORTGASE ("Sceunity Instrament”) is givenon  September 24, 1997 . The mortgagor is
YONG CHEMN and” SHUYA YAd, HUSBAND AND WIFE

("Borrower"). This Sceurity Instrurienvds glvento RICHLAND MORTGAGE COMPANY

, which Is organized and
existing under the faws of PO, STATE BF JLLINOIES . und whose address bs
GO WEST 75TH STREET #2116 - MLLLOWBROOK, 1L 605)4
("Lender”). Borrower owes Lender the principal sumoof  one Hundeed Thirty Four thousand Five Handred
Dotlars and na/ 100 Dollars
(US. 5134,500.00 ). ‘This debt {s evideneed by Borrswer's note dated the same dude as his
Security lustrument ("Note"y, which provides for montily sayiments, with the full deby, if not puld eardfer, due
ad payabie on Uctober ., 2027 . This.scuurily [nstrument scctires to Lenders (o) the
repayment of the debt evidenced by the Note, with interest, s sl renewals, extensions and modificailons
of the Note; (b) e payment of afl othier sthins, with Interest. sdvinced under paragraph 7 to protect the
securily of this Sccurity lustrument; and (¢) thie perforniance of Borspwer’s covenants and apreements
under thils Security Instrument and the Note. For this purpose, Borrowerdoes hereby morigage, grant ungd
convey (o Lender the following deseribed property located in COUK

County, illinols:

LOTS 27,28 ANG 29, TAKEN AS A TRACT (EXCEPT THE SOUTH 4 (FELT THEREOF
ANE EXCEPT THL WEST 109,73 FEET THURLGF) M BLOCK 3 IR URARCLLS
SUBDTVESTON OF THE SOUYH 374 OF THE WEST 1/4 OF THE SQUTHWEST 1/4

OF SCCTION 28, TOWHSHI® 39 NORTH, RANGE 14 LAST OF THE THIRDZPLINCIPAL
MERTDLIAN, [H COOR COUMTY, [LLINOILS.

PO #U7 28 318047

Lo

witch has the nddeess of 2949 S50UFH HALSTED STREET #F CHICAGD
ISTRUET) (CITY]
tthnols LOG6OY ("Property Adidress”);
{1t coti
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or heveafter n purt of the property, All replucements and additions shall
also be covered by this Security Instrument. All of the foregolng {s referred to in this Securily Instrument as
the “Property.”

BORROWER COVENANTS that Borrower Is lawfully scised of the estate hereby conveyed and s the
right to morigage, grant and convey the Property und that the Property Is unencumbered, except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
clalmnsg and demands, sublect o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unbforin covenants for national use and non-uniform
cavenants with Hmiled vorintions by jurisdietion to constitute a unllorm security instrument covering real
nroperty:

UNIFCM COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Paymerd of Principat and Interest; Prepoyment gnd Late Charges,  Borrower shall promptly
pay when due the prinvipal of and interest on the debt evidenced by the Note and any prepayment und tate
charges due under tie Mote.

%, PFunds for Taxe:and Insurance,  Subject o applicable law or to a written waiver by Lender,
Barrower shall pay to Lender s the day monthly payments are due under the Note, unté the Note Is patd in
full, a sum ("Funds") for: (&) v.arly taxes and assessments which may auain priority over this Security
Instrument as a ler on the Propeny o) yearly lensehold payments or ground rents on the Property, i any;
(c) yearly hazard or property insurinte nremtums; (1) yearly flood insurance premiums, if any; (¢ yearly
mortgage insurance premivms, if any; 1ad {0 any sums payable by Borrower to Lender, in accordance with
the provislons of paragraph 8, In leu ot payment of mortgage insurance premiums, These lems are
called "Bscrow ltems,” Lender may, at any <we, collect and hold Funds in an amount not to exceed the
midmum amount p lender for a federnily velated mortgage loan may require for Borrower's escrow
account under the federn) Real Estate Settlement Frocedures Act of 1974 as mmended from tme to time, 12
U.S.C. § 2601 e seq. (*RESPA™), unless another lawihat upplics to the Funds sets » lesser amount, I so,
Lender may, at any time, collect and hold Funds in ap‘atmount not to exceed the lesser amount, Lender
taay cstimate the amount of Funds due on the basis i surrent dats and reasonable estimates of
expenditures of future Escrow llems or othenwise in necordascs with applicable law,

The Funds shatl be held in an instilutlon whose Ceposite—are insured by a federal agency,
instrumentatity, or catity (including Lender, I Lender s such an [nsthtation) or {n any Federal Home Lown
Bank, Lender shall apply the Funds to pay the Escrow ltems, Lender wavonot charge Borrower for holding
and applying the Funds, annually analy2ing the escrow account, or veriiving the Escrow Hems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lepder fo make such a charge.
However, Lender muy require Borrower (o pay n onc-time charge for anindehendent real estate tax
reporting service used by Lender In connectlon with this lonn, unless applicable fow provides otherwise,
Unless an agreement iy made or applicable law requires Interest to be paid, Lender shril not be required to
piy Barrower any lateres! or carnings ot the Funds, Borrower and Lender may agrecdewciting, however,
that interest shall be paid on the Funds, Lender shall plve 1o Borrower, without <bwne, an annunl
accaunting of the Funds, showing credits and debits to the Funds and the purpuse for whicheach: debit to
the Funds was made. The Punds are pledged as additional seeurity for all sums seeured by &di Svenrity
Instrument.

{¥ the Funds held by Lender exceed the nmounts permitted 1o be held by applicable tasw, Lender shall
account to Borrower for the excess Funds in nccordance with the requirements of applicable faw, If the
amount of the Funds tield by Lender at any iime is not sufficient 1o pay the Escrow ftems when duc, Lender
may ¥o notily Borrower in writing, and, in such case Borrower shall pay to Lender the smount necessiry to
thake up the deficletey, Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender's sole discretlon,
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y Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promiptly refund to
i Rorrower any Funds held by Lendee, If, under puragraph 21, Lender shall nequire or sell the Property,
3 Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender t the time of
8 acquisition or sale as o credit agningt the sums seeured by this Security Instrument,
4
1

3. Application of Payments,  Unless applicable faw provides otherwise, nll payments received by
f.ender under paragraphs 1 and 2 shall be upplﬁ-d: [lrst, to uny prepoyment charges due under the Note;
secondd, 1o amaunts payable under pasagraph 2; third, to interest due; fourth, 1o principal due; and last, to
any late charges due under the Note,

4. Churges; Liens.  Borrower shall poy all taxes, ossessients, charges, fines and impositions
attributable o the Property which may attain priority aver this Sceurity Instrument, and leasehold payments
or grourd rents, if any. Borrower shall pay these obligations in the manner provided in puragriph 2, or if
not paid In that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish 1o Lender all notices of amounts to be pald under this paragraph. If Borrower mukes
these payments d'cecily, Borrower shull promptly furnish o Lender recelipts evidencing the payments,

Borrower shatl promptly discharge any Hen which has priority over this Security Instrument unless
Borrower: (a) agrees it wriiing 1o the payment of the obligation secured by the Hen in a manner acceptable
1o Lender; (b) contests v psod faith the lien by, or defends agpingt enforcement of the lien in, lega!
proceedings which Lo the Lendzets oplnlon operate to prevent the enforcement of the lien; or (c) secures
from the holder of the llen an apcement satisfactory to Lender subordinating the lien to this Security
Instrament. [ Lender determines that ey part of the Property is subject (o a tlen which may attain priority
aver this Securlty Instrument, Lende” may give Borrower a notlee identifying the lien, Botrower shall satisty
the lien or take one or more of the actlons sut forth sbave within 10 days of the giving of notice.

5. Hozard or Properly Insurance,  Ruerower shall keep the improvements now exlsting or hereafter
etected on the Propenty Insured against loss by (he, hazards included within the term "extended coverage”
atd any other hazirds, including foods or floodivg, tar which Lender requires lnsurance. This Insurance
shall be maintnined in the mmounts and for the parisds that Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower zubject to Lender's approval which shall not be
unreasontbly withheld, [ Borrower fails 1o maintaln covesane described nbove, Lender may, at Lender’s
option, obinin coverage to proteet Lender's rights in the Projrerty i accordance with parngraph 7,

All insurance policies and renewals shall be ncceptable to-Lender and shall include a slandard
mortgage clause. Lender shall have the right 10 hold tha policies and reacsenls, If Lender requires, Bortower
shall promptly give to Lende all recelpts of paid premiums and ranewsd notices, In the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender snder may make proof of loss if
not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance procecds shall be applied to
restoration or repair of the Property damaged, If the restoration or repair is economically feasible nud
Lender's security is not lessened. If the restoration or repair is not economically feusible or Lender's
security would be lessened, the insurance proceeds shall be applied 1o the sums securea bv/dls Security
Instrument, whether or not then due, with nny excess pald to Borrower. 1f Borrower abatdeus e Property,
or dots not answer within 30 days & notice frons Lender that the insurance carrier has offered 2g setile a
¢latm, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair ar rastore
the Property or lo pay sums scoured by this Security Instrument, whether or not then due. Thesd-day
peried will begin when the notlce is given,

Unless Lender and Borrower otherwise agree in wriling, any application ol proceeds to prineipai shatl
not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change
the amount of the payments, If under paragraph 21 the Property is acquired by Lender, Borrower's right o
any insurance policies and proceeds resulting from damage to the Property prior fo the acquisition shall
pass l“i) Lender to the extent of the sums secured by this Security Instrument immediately prior to the
aeuisition,
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6. Occuponey, Preservation, Malntenunce and Protection of the Property; Borrower's Loan
Apaticatlon; Leasehulds,  Borrower shatl oceupy, establish, and use the Property ns Botrower's principal
residence within slxty days after the exeention of this Security Instrumient and shall continue o occupy the
Property as Boreower's princlpal residence S at least utie year ufter the date of occupancy, unless Lender
olherwise agrees in weiting, which consent shall not be wnreasonably withheld, or unless extetiuating
clrcumstances exist which are beyond Borrower's control, Borrower shall not destroy, damuge or hnpair
the Property, allow the Property to deterlorate, or commll waste on the Property. Borcower shall be in
defmalt if any forfelture action or procecding, whether clvil or criminnd, 18 begun thm In Lender's good falih
Judgment could result in forfelture of the Property or otherwise matenally lmpair the len crzated by this
Sceurity Iustument or Lender’s securlty interest, Borrower muy cure such a default nnd relnstace, o3
provided in parageuph 18, by causlig the action or proceeding to be dismissed with a rullng that, in
Lender's rood faith determination, precludes forfeiture of the Borrower's Interest in the Property or other
material impaizment of the len created by thls Security Instrument o Lender's security interest, Borrower
shall also be'to-defautt If Borrower, durlng the loan application process, gave materally (ulse ot inascurate
information or-gtuiements 1o Lender (ot falled to provide Lender with any materlal informution) in
connection with/te 1sen evidenced by the Note, including, but not limlted to, representations concerning
Borrower's occupancy i the Property as o prinetpal residence, 17 this Security tnstrument is on a leaschold,
Borrower shall comply whiall the provisions of the lease, If Borrower acquires fee title to the Property, the
lensehold and (he fee title shalnot merge unless Lender ngrees to the merget in writing,

7. Protection of Tender's Yziids fn the Propecty, 1 Borrower (ulls 4o perfornt the covenunts aid
agreements contilnest i this Seeuitty Ie=trument, or there is a legal proceeding that may stgnificantly affect
Lender's rights in the Property (such us o proceeding In bankruptey, probate, for comlemnation or
forfelture or to enforce Inws or reguluiduny), then Lender may do and pay for whatever Is necessary to
proteet the value of the Property and Lender’s elghts fn the Property. Lender's actions may include paying
aiy suing sccured by a lien which has prioriiyaver this Securlty Instrument, appesring in court, paylng
reasonible attormeys’ fees aud entering on the Property to make repuirs, Although Lender may tuke uetfon
utder this parageaph 7, Lender does not hnve to do Lo,

Any mmounts disbursed by Lender under thls parageiph 7 shall become additional debt of Borrower
secured by this Sccurity Instrument. Unless Borrower anet Lender agree 1o other terms of puyment, these
amounts shall bear Interest from the dute of disbursemeniat the Note rote and shall be payable, with
interest, upon notiee from Lender to Borrower requesting paynet,

8, Mortpage Jnsurance, I Lender required mortguge insuranse vs o condition of making the loan
sccured by this Sezurity [nstrument, Berrower shall pay the premiums reavired to maintaln the morigage
insurance n effect, If, for any renson, the mongage Insurance coveragr required by Lender lapses or
censes 1o be in effect, Borrower shall pay the premivms required wotialr coverage substantially
equivalent 10 the morignge insurance previously tn effect, at a cost substantinl'y <guivalent to the cost to
Borrower of the mortguge insurance previously in effect, from an alternate morigage insurer approved by
Lender, Tf substantlally equivalent mortgage insurance coverage is not avatinble,-3orrower shall pay to
Lender cach month o sum equal to onc-twelfth of the yearly morigage insurance prem’am delng pald by
Borrower whett the Insurince coverage Jupsed or ceased o be fn effect. Lender will neeepty vae md retain
these paymients as 4 loss reserve In lieu of mortgage Insuranee, Loss reserve payments may no longer be
tequired, at the option of Lender, if mortgage insutance coverage {in the amount and for the periods that
Lender requires) provided by an lasurer approved by Lender aguln becomes avallable and {8 obinbied.
Borrower shall pay the premivms required 1o maintalts mougage insurance n effect, or to provide o luss
veserve, unttl the requirement for morigage Insurance ends in aecordance with any wiitten agreement
between Borrower and Lender or applicable law,

9. Inspection,  Lender or its agent may muke reasonuble enteles upon und inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specilying reasonable
cause for the inspeetion.
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. 10. Condemuntion,  The proceeds of any award or claim for damages, direct or consequential, In
g connection with any condemnation or other weking of any part of the Property, or for conveyance in leu of
condemnation, are hereby assigned and shall be pald to Lender.

B In the event nf a total taking of the Property, the proceeds shall be applied (o the sums secured by this

' Security tnstrument, whether or not then due, with any excess pald to Borrower, In the event of 3 partial
taking of the Property In which the falr market value of the Property immediately betore the taking is equal
to or greater than the amount of the sums secured by this Security lnstrument immedinely before the
toking, unless Borrower and Lender otherwise agree fn writing, the sums securcd by this Securlty
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the Lotal
amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Property immedintely before the taking. Any balance shall be paid w Borrower, In the event of a partin]
tnking of tie Froperty o which the falr macket value of the Property immedintely before the tking is less
than the ameunt of the swms secured immedintely before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Seeurity Instrument whethier or not the sums are then due,

If the Property isavandoned by Borrower, or if, afler notlee by Lender to Borrower thit (he condemnor
olfers to make an award o7 settle a clalm for damages, Borrower fails to respomd to Lender within 30 days
after the date the notiee is/aiven, Lender is authorized to collect and apply the proceeds, al lts option,
cllhc}r to restotatlon or repair of Ziie Property ar to the sums secured by this Security Instrument, whetber or
not then due,

Unless Lender and Borrower vthenwite agree In writing, any application of proceeds to principal shall
not extend or pastpone the due date ol thiednonthly payments referred to in paragraphs 1 and 2 or change
the anount of such payments,

Ll Borrower Not Relensed; Forbearnare By Lender Not o Walver,  Exiension of the tme for

payment or modification of amortization of the sumsseenred by this Seeurity Instrument granted by Lender
to any successor in interest of Borrower shall not opernte to release the Hablilty of the original Borrower or
Botrower's successors in interest, Lender shall not b rueuired to commence proceedings against any

| succesyor in interest or refuse to extend time {or paymerd o stherwise modify zmortization of the sums
secured by thiy Security Instrument by reason of any demandnode by the original Borrower or Borrower's
successors fi tnterest, Any forbearance by Lender in excrelsing miy right or remedy shall not be o waiver of
ot preclude the exereise of any right or remedy.

12, Successory wnd Assigns Bound; Joint and Severnl Linbility: Co-slgners,  ‘The covenants o
agreements of this Sccurity Instrument shall bind and benefit the successed and nssigns of Lender and
Borrower, subject (o the provisions wf parageaph 17, Borrowet's covenwnts #ud sgrecments shall be Joing
tnd severnl. Any Borrower who co-signs this Sccurity I[nstrument but does et enecute the Note: (n) Is
co-signing this Securlty Insirument culy to mortgage, grant and convey that Bowrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated-ta pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower inay agree {o
extend, wodlly, forbear or ninke any sccommodations with tegard to the terms of this Securiey instrument
or the Note without that Borrower's consent,

13, Loatt Clarges,  [f the loan secured by this Security Instrumnent is subject 10 8 faw wilvh sels
maximum foan charges, and that law Is fnally inlerpreted so that the interest or other loan churges
collected or to be collected n connection with the toan exceed (the permltted Hiits, thent (a) any such foan
charge shall be redueed by the amount necessary to reduce the chatge to the permitted limit; and (b) any
sums alrendy collected from Barrower which exceeded penaitted lilts will be refunded 1o Borrower,
Lender mny choose to make this refund by reducing the principal owed under the Note or by making n
tlrect payment to Borrower, 1f a refund reduces principal, the reduciion will be ¢reated as a partial
prepraymient without any prepayinent charge wader the Note.
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14, Notices.  Any notice to Borrower provided for in this Securlty Instrument shall be given by
delivering It or by mailing it by first class mail unless applicuble law requires use of another method, The
notice skafl be directed to the Property Address or any other address Barrower designates by notice to
Lencder, Any notice to Lender shatl be given by first class mall to Lender's uddress stated hereln or any
other nddress Lender designales by notice (o Borrower, Any notiee provided for in this Security Instrument
shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governlng Law; Severabliity. This Securlty Instrument shali be governed by federal law and the
taw of the Jurisdiction in which the Property is located. In the cvent that any provision or clause of this
Security instrument or the Note confliets with applicable law, such conftict shall not aftect other provisions
of this Sccurity Instrument or the Note which can be given effect witheut the conflicting provision. To this
end the provisions of this Securlty Instrument and the Note are declased to be severable,

16, Borrower's Copy. Borrower shall be given one conformed cony of the Note and of this Security
Instrument.

17, 'Treansfer nf (be Property or n Benetlelnl Interest In Borrower, I all or any pact of the Property or
any interest in it Is soi or transfecred (or if a beneficial interest In Borrower Is sold or transferred and
Borrower s not a natura! peison) without Lender's prior written consent, Lender may, at its option, require
immediate payment in {ull o/ a!f sums secured by this Security lnstrument. However, this option shall not
be excrcised by Lender if exereise s prohibited by federal law as of the date of this Security instrument.

If Lender exercises this opior, Lender shull give Borrower notice of acceleration. ‘The wotice shail
provide a period of not fess than 30 day: from the date the notice is delivered or mailed within which
Borrower must pay all sums sceured by thig Security Instrument, If Borrower falls 10 pry these sums prior
to the expiration of this period, Lender mny inveke any remedles permitted by this Security Instrument
without further notice or demand on Borrowe.,

18, Borrower's Right to Reinstute. If Burrowsr mewts certain conditions, Borrower shall have the
right to have enforcement of this Security Instrumert discontinued at any time prior to the eaclier of: (a) 5
days (or such other period as applicable law may spectly for relnstatement) befare sale of the Property
pursuant to any power of sale contained in this Sceurity {ounnuent; or (b} entry of a Jjudgment enforcing
this Security Instrument, Those cenditlons nre that Borrowerytz) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no accelersiea had occurred; (b) cures any default of
any other covenants or agreements; (¢} pays ail expenses incurred irn-enforcing this Sceurily Instrument,
tncluding, but not Mmited to, ressonable attorneys' fees; and (d) faxes such uction us Lender may
reasonably require 1o assure that the tien of this Securily Instrument, T.enaed's rights in the Property and
Borrower's obligation to pay the sums secured by this Sceurity Instrument iy continue unchanged. Upon
reinstatement by Borrower, Jhis Sceurlty Instrument and the obligations seeured hareby shall remain (ully
elfective a5 if no acceleration had occurred. However, this right 10 reinstate shelisor apply in the case of
accederation under paragraph 17,

19, Sule of Note; Clumee of Loan Servicer, The Notwe or a partial Interest in the Mote (together with
this Security Instrument) may be sold one or more times without prior notice to Borrowed . ~A sale may
result In a change in the entity (known as the "Loan Servicer®) that collects monthly paymiends due under
the Note und this Sccurlty Instrument, There also may be one or more chaspes of the Losa Servicer
unrelated to o sale of the Note. I there Is n change af the Lown Servicer, Borrower will be glver written
notee of ihe change in accordance with paragraph 14 above and applicable law. The notlce will staic the
mame and address of the new Loan Servicer und the address to which payments should be made, The
notice will also coutain any other Information required by applicable law,

20. Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or In the Property. Barrower shall not do, nor allow anyone
else to do, anything affecting the Property that is In vielation of any Environmentat Law, The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
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Substances that are generally recognized to be uppropriiste to normal tesidentinl uses wnd to maintenance
of the Propesty.
Borrower shall promptly give Lender wrilten notice of any fnvestigation, clnim, demand, lnwsuit or oiher
o action by any governmental or regulntory ngency or private party involving the Property and any
“ Hazardous Substance or Environmental Law of which Borrower hus actual knowledge, 1f Borrower learns,
E or is notlfied by any governmental or regulatory authority, that any removal or other remedlation of any
Hazardeus Substance affecting the Property is necessaty, Burrower shull prompily tuke all necessary
eemedinl actions in necordance with Envitonmental Law,

As used in thiy parngraph 20, “Hazardous Substinces” are those substances defined us toxic vr
hizardous substances by Environmentul Law and the following subsinnces: gasoline, kerosenc, other
fammable <oz toxle petroleuny products, toxie pestieldes und herbleides, volatile solvents, muterials
containing wsbestos or formaldehyde, nnd radioactive materinls, As used 1o Ihis parograph 20,
"Bnvitonmerial-Law™ means federal laws and faws of the jurisdiction where the Property Is located that
relate (o heatthy satzty or environmental protection,

NON-UMIFQRM COYENANTS, Borrower and Lender further covenant and agree as follows:

21, Accclerations Runcedies, Lender shall give notice to Boreower prior to aceelerntion following
Borrower's brench of avy-covenant or apreememt In this Security Instrument (but not prior io
aceelerntion under paragrupic 87 untess appllcabie law provides otherwlse), ‘The notice shull
specify: (a) the defaulty (b) thouudon reqguived to cure the default; (¢) » date, not less than 30 duys
feom the date the notlee Iy given to Porvower, by which the defoult must be cured; wnd (d) that tullure
to cure the default on or before the Jute snccified in the notice may result in accelerntion of the sumy
secured by this Security Instrument, fceerlosure by judicisl procecding and sale of the Property. ‘The
notlee shull further inform Botrower of tae sight to veinstute alier nccelerntion and the right to nssert
In the foreclosure proceeding the non-existzyce of & default or any other defense of Borrower to
ucceleration and foreclosure. IT the default is not-cazed un or before the date spectlied I the notlee,
Lender at its option may require immedinte payment by Tull of wil sums seeured by this Sceurlly
Instrument  without further demand and may ((orveclose this Securlty Instrument by judleinl
proceeding, Lender shall be entitled to colleet nll ecpenses incurced In pursuing the remedies
provided in this paragraph 21, including, but not imbted 16, rensenable uttorneys® fees und costs of
fitle evidence,

22, Release.  Upon payment of al sums secured by this Securliy Instrument, Lender shall release
this Security Instrument withowt charge to Barrower, Borrower shall fay any' recordation costs,

23, Walver of Howestend, Borrower waives all right of homestead ¢xemntion in the Property.

24, Riders to this Security instrument, If one or more riders are executct by Borrower and recorded
fogether with this Security Instrument, the covenmnts and agreements of each ‘such rider shall be
incorperated into and shull amend and supplement the coveranls and agreemients o7 this Sceurlty
Instrument as if the rider{s) were 2 part of this Sccurity Insteument, [Check applicable bax{es)

@ Adjustable Rate Rider D Condoimtnitim Rider D -4 Family Rider
E] Graduated Payment Rider L) Pluaned Unit Development Rider D Biweckly Payment Rider
D Balloon Rider D Rate Improvement Rider LJ Second Home Rider

D Other(s) [specify]

TLLINOIS-SINGLE FAMILY-FNMA/FULMC UNIFORM INSTRUMENT FORM M4 590
ISC/CMD TR IR 40N L, PAQE 70F 8
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’y BY SIGNING BELOW, Borrower neeepts and ngrees to the terms und covenants conlained in pages 1
_ through 8 of thls Seeurity Insteument und in any rider(s) exeeuted by Bortower md recorded with it.
K Witnesses:
= L: ) .......—-—.-________‘___,
_ é/ﬁ o (SHAL)
YONG CHEN ORROWER
Zonin BA
5 A TN (SEAL}
SHUYA YAN J HORROWER
-*
(SEAL)
LORROWIR
(SEAL}
BORROWER

{Space etow This Line For Acknowledpment)
STATE OF [11inots ) County sst

[, THE UNDERS | GH e Moty Public inand for said county and state do hereby centily that
YONG CHEN and SHUYA YAM., HUSBAKD AKRD WIFE

personzlly known to me to be the smne persondsy wiose nume(s) o resubseribed to (he foregolng
Instrumment, appenred Lefore me this day In person, &g acknowledged that they stpned amd
dedlvered the sald Instiuiment oy thetr freeanGvoluntary act, for the uses and purposes therein
set forth,

Giiven under my hand and officisl seal, this 2 4 phday. 0" Septenbor 1997,

/]
My commlssion expires: " ,.”M (U : \M
AL ()(tﬁary Public

oA
NNO O, OKO Y
-e{'-'lllmr pUBLIL, STATE OF ILLIRGH
21 LONMIITION LAPNCY :-u-uo}L

This Instrument was preparcd by: WESTAMERICA MORTGAGE COMPANY
Address: T 5. 660 MIDWEST HOAD
DAKBROOK TERRACE., L., 60181

ILLINCIS-SINGLE FAMILY-FNMA/FILLMC UNIFORM INSTRUMENT FORM JOL4 9/90
[SC/CMDTILAOEM IO L(D990)- 1 PAGLEEOF S
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Cnps—FEFlxed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made ths 24th doy of  September, 1997  and Is
incorporated into and shatl be deemed to amend and supplement the Martgage, Deed of Trast or Seeurity
Decd (the "Sccurlty Instrument”™) of the same dute ﬁlven by the undersigned (the "Borrewer”) lo secure

Borrower's Adjustable Rate Note (the "Note*) to 1CHLAND MORTGAGE COMPANY

"Lender™) of the same date and covering the property described in the Sceurity tnstrument and located at:

2949 SOUTH HALSTED STREET #F,CHICAGO. IL 60608
{Property Address]

THE NOTE, CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AN THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT 'THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM FATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONYERT THE ADSUSTABLE RATE T0 A FIXED RATE,

ADDITIONAL COVENANTL.  [n addition to the covennnts aud agreements made in the Security
{ustrument, Burrower and Lender Turthcrcovenant and agree ns follows:

Ay ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inftial inteies; rae of 6.3750 %. ‘The Neoie provides for changes in the
adjustable fiterest rate wnd the monthly payiaee.s;as follows:

4, ADJUSTABLE INTEREST RATE AND MONYHLY PAYMENT CHANGES

(A} Change Dates

The adjustable nterest rate 1 will pay may chatge on the first day of October, 1998 . und on
that day every [2th month thereafter, Each date on which my adjustable taterest rate could chunge is
called a "Change Date."

B3) The Index

Beginning with the first Change Date, my adjustable intercst rate wili be bused on an Index. The
"Index" Is the weekly average yield on Usifted States Treasitry securitics adjusted to a constant mturity of 1
year, as made availuble by the Federal Reserve Board, The most reesatandex fgure avallable us of the
date 45 days before each Change Date is called the "Cuerent Index.”

il the Index I3 no longer availoble, the Note Holder will ¢hoose a new fadex which Is based upon
comparable information. The Mote Holler will pive e notlee of this cholee,

{C) Culeulution of Chunges

Before ench Change Date, the Note Holder will calewlaie sy new interest rate by ndding Two and
Three / Quarters pereentage polnt(s) ¢ 2.7500 %)to e Curremt lndes.
‘The Note Holder will then round the resubt of thls addition to the nearest one-cighth of“epc percentige
polnt (0.125%), Subject to the Hmils statedd in Section 4(D) below, this rounded amaunt Wil oz my new
(nterest rato unth the next Change Date.

The Note Holder will then determite the amount of the mouthly payment that would be switicient (o
repay the unpaid peincipal that 1 am expected (o owe at the Chanpe Dute in full on the maturity date at oy
new futerest rute Yn substantiatly equal payments. The result of this caleulation will be the new amount of
iy wonthly payment,

(D) Limits ost Tugerest Rute Changey

The interest rate 1 am required to pay i the first Change Date will not be grenter than 8.3750
or tesy than 4,3750 %. Therealter, my adjustable luterest rate will never be increased or decreased
un any single Change Date by more than T>w0 peecentige polnt(s)

, (the

MULTISTATE ADJUSTABLE RATE RIDER--SIngle Fumliy--FNMA UNIFORM INSTRUMENT
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( 2.0000 %) from the rate of interest | have been paying for the preceding 12 months, My interest
rate will never be greater than 12,3750 %, which is called the "Maximum Rate,”

(E) Effective Daic of Changes

My new Interest rate will become effective on each Chunge Date. [ will pay the amount of my new
monthly payment beginning on the first meathly pryment date after the Change Date untll the amoum of
my monthly payment changes aguin,

() Nutlee of Changes

The Note Holder will deliver or maii to me a notice of any changes in my adjustable interest rate and
the amount of my monthly payment before the effective date of any change.  The netice will include
tnformatlon required by law 1o Le given me and afso the title and telephone number of g person who wil!
answer anyauestion [ may have regarding the notice,

B. FIXEDINTEREST RATE QPTION

The Nete pravides for the Borrower's option to convert from an adjustable interest rate with interest
rite limits to a-find Interest rate, as follows:
5. FIXED INTERESY RATE OPTION

(A) Option to Ceaveet to Fixed Rate

I'have a Converston Optian that T can exercise unless I um in defuult or this Seetion 5(A) will not permit
me {0 do s0, The "Conversion Qotion” is my option to convert the interest rate [ am required to pay by his
Note from an adjustable rate with isterest rate Himits to the fixed rate caleulated under Section 5(B) below,

The convetsion can enly tuke rlace on a date(s) specified by the Note Holder during the period
beginning on the first Change Dad: and ending on the tifth Change Date.  Each date on which my
adjustable interest rate can converl to the'new fixed rate is called the *Conversion Date,"

If I want o excrcise the Conversion Uption, 1 must fiest meet certain conditions, Thoese conditions zre
that: (i) I must give the Note Holder notice ot L want to do so; (1) en the Conversion Date, 1 must not be in
default under the Note or the Security Instrument; £ by a date specified by the Note Holder, T must pay
the Note Holder a converslon fee of U.S. § 250,30 s and (iv) 1 must slgn and glve the Note
Holder any documents the Note Holder requires to uitect the conversion,

(B) Caleulation of Fixed Rote

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net
vield us of a date and time of day specified by the Note Holder for (i) if the original term of this Note is
arcater than 15 years, 30-vear fixed rate mortgages covered 1y applicable 60-day mandatory delivery
commitments, plus five-cighths of one percentage point (0.625%), roraded to the nearest one-ighth of
one percentage point (0.125%), or (ii) if the original lerm of this Note 1845 years or less, 15-year lixed rate
mortgages covered by applicable 60-day mandutory <delivery commutimits, plus Bve.cighthis of one
percentage point (0.625%), rounded to the nearest one-cighth of one percratvge point (9.125%), If this
required net yield cannot be determined becnuse the applicable commitnents ¢ rot available, the Note
Holder will determine my interest rate by using comparable information. My tisw rte cafewlated under
this Section 5(B) will not be greater than the Maximum Rite stated in Section 4(D) avovz:

(C) New Payment Amount and Effective Dafe

If | choose 10 exercise the Conversion Option, the Note Holder will determine the wmount of the
monthly payment that would be suificlent (o repay the unpaid principal 1 am expected taowe on the
Conversion Date (n {ull on the Maturity Date at my new fixed interest rate {n substantially equa onyments,
The result of this caleulation will be the new amount of my monthly payment, Beginning with my first
monthly payment after the Converslon Date, [ will pay the new amount as my monthly payment until the
maturkty dale,

C, TRANSFER OF THE PROPERTY OR A BENLEFICIAL INTEREST IN BORROWLER
1. Until Borrower excrelses tie Conversion Oplion under the conditions stated in Section B of this
Adjustable Rate Rlder, Uniform: Covenant 17 of the Securlty fnstrament is amended to read as {ollows:

MULTISTATE ADJUSTABLYE RATE RIDER--SlngIc Famlly-FNMA UNIFORM INSTRUMENT
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UNOFFICIAL COPY

apy 0011376352 LN# 00113763-52

o "Censsfer of the Property vr u Benefleinl Intevest v Borvower, 17 all or any pert of the
. Property or any interest in it is sold or transferred (ot If n benefielal interest (n Borrower i sold or
! transferred and Borrower 1s not a natural person) without Lender's prior written consent, Lender
o mny, ot its optlon, require immediate payment in full of all sums secured by this Seeurlty
! (nstowntent, However, this option shall not be excrelsed by Lender |f exerclse s prohibited by
federal law ng of the date of this Security Instrument,  Lender also shall not exerclse this option If:
(1) Botrower causes to be submitted to Lender lnformation required by Lender to evaluate the
intended teanslerce as i a new loan were being mude to the transferee; and (b) Lender
rensonably determines that Lender’s security will not be impaired by the foan assumption and
that Ehc risk of a breach of any covenant or ngreement in this Security Instrimuent Is acceptable fo
Lender,

To the extent permittsl by applleable law, Lender may charge # reasonable Fee as n
cundition-to Lender's consent 1o the {oml assumplion. Lender also mny require the transferee to
slgat an ‘awzarmption ngreement that is acoeptable to Lender and that obligates the transferee to
keep all i promises and agreements made in the Note and In this Securily Instrument.
Borrows+ wil! continue to be oblignted under the Note and thls Sectrity Instoument undess Lender
releases Borrownt brwrlting,

I Lender ererclses the option o requite lvmediate payment in full, Lender shall glve
: Borrower notice ol acceleration, The notier shall provide a perled of nol less than 30 days from
. the dite the notlee 18 déliveral or matled within which Borrower must pay all sums secured by

: this Securlty lostrument, 5 Borrower (ails to pay these sums prior 1o the explration of (hls periad,
Lender may Invoke any remedfes perntitied by this Securlty Instrument without further notice or
demand on Borrower.

2. It Borrower cxcrcises the Cuavérsion Option under the conditions stated in Sectlon B of this
Adjustable Rate Rider, the smendment i6-Ustfornt Covenant 17 of the Sceurily Instrunment contuined i
Section € 1 abovs shall then cease to be in effert, and the provisions of Uniform Covenant 17 of the
Securhly Instrument shall Instend be {n effect, us fillovs:

Transter of the Property or o Benelichd Tntecest In Borrower, 17 olb or any part of the
Property or any Interest i i is sold or transferted 20t A1 @ benefleial hnterest in Borrower s sold or
transferred and Borrower {s not a nawural person) withait Lender's prior wrilten consent, Lender
may, at Ity optlon, require immedinte payment in fall of ull sums seeured by this Security
Instrument,  However, this option shall ot be exerclsed by Lender If exerclse Is prohibited by
federal law ns of the date ol this Seeurily Instrinment.

If Lender excrclses this option, Lender shall glve Borrower not'ce of acceleration, The notice
shall provide a period of nat less than 30 days from the date thé soice is dellvered or mailed
within which Borrower must pay il swms secured by this Security tnstament.  If Berrower fails
to pay these sums prior to the expleation of this perlod, Lender ray-invoke any remedies
pertitied by this Seeurity Instrument without furthey notice or demand ot Bertower,

BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenantscontained in pages |

through 3 of this Adjustable Rate Rider, / o
P

A/\//d;::: {Seal)

YUNG CHeN -Borrower

y 7 ;&Wﬂ”‘ Q/?}\ s (seal)

SHUYA YAN™ ¢/ = -Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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