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MORTGAGE

THIS MORTGAGE ("Sccurity Inserupient”) is givenon  SEPTEMBER 25, 1997 . The mortgagor is
TODD E. HENRICKS, A SINGLE PERSCW

("Borrower™). This Security Instrument is given to NOEWEST MORTGAGE, IKC.

which is organized and existing under the laws of THE STATE C¥ TALIFORNIA , and whose
address is 7455 NEW HORIZON WAY, PREDERICK, MD 21713
C"Lender"), Borrower owes Lender the principal sum of

NINETY THREE THOUSAND SIXTY AND 00/100

Doilurs (U8, §»****33,060.00 ). i
This debt is evidenced by Borrower's note dated the same date as this Securicy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid euslier, due and payable on OCTULSEL £1, 2027 |
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tie Note, with interest, and all rcnewalq J
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘advanced under paragraph 7 (o ]‘
protect the security of this Security Instrument; and (c) the performance of Borrower's covensnts wnd apreements under this
Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and convesio Lender the following
deseribed property located in - COOK County, Illinois:
ATTACE LEGAL

0K 33561

PIN #: 14-16-302-030-1024

*SEE ADJUSTABLE RATE RIDER THIS I3 A PURCHASE MONEY SECURITY INSTRUMENT,

TAX STATEMENTS SHOULD BE SENT T0: HORWEST MORTGAGE, INC., 7495 NEW HORIZON WAY,
FREDERICK, MD 21703

Parcel ID #: 14-16-302-030-1024

which has the address of 4200 NORTH MARINE DRIVE #502, CHICAGU

[ilinois 60613 [Zip Code) ("Property Address™);
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Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instroment shall be governed by federal law and (he law of the
jurisdiction in which the Property is located. In the event that any provmon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pro\nsmns of this Security [nstrument or the Note which can be
piven effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property or any interest in it
is s0ld or transferred {or if a beneficial interest in Borrower is sold or cransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of ot
less than 30 days<rromi the date the notice is delivered or mailed. within which Borrower must pay all sums secured by this
Security Instrument, 17 Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Secu 1ty Instrument without further notice or demand on Borrower.

18, Borrower’s Rgh. to Reinstate, [f Borrower meets cerfain conditions, Borrower shall bave the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify foi' rinstatement) before sale of the Property pursuant to any power of sale conuined in this
Security Instrument; o7 (b) entry of = judgment enforcing this Security Instrument, Those conditions are ¢hat Barrower: () pays
Lender all sums which then would be 2o under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaulf of any other covenaris 4t agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attorneyy’ fees; and (d) takes such action as Leuder may reasonably require to assure
that the lien of this Security Instrument, Lenagr’s4ights in the Property and Borrower's obligation (o pay the sums secured by
this -Security Instrument- shall continue unchanged~Upon reinstatement by Borrower, this Securiry Instrument and the
obligations secured hereby shall remain fully effective 243f no aceelesation had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Iote or a partial interest in the Note (together with this Security
Instrament) may be sold one or more times without prior notice to 3orrower, A sale may result in 2 change in the entity (known
as the "Loan Servicer") that collects monthly payments due nnder (oeNote and this Security Insrument. There also may be.one
or more changes of the Loan Servicer unrelated (o a sale of the Note, if thero is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bz ivade. The notice will also contain any other
information required by applicabie law.

20, Hazardous Substances. Borrower shall not cause or permit the presency, vse, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences spall ot apply fo the presence, use, or
storage on the Propesty of smail quantities of Hazardous Substances that are generally recogiized to he appropriate to rormal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuic or nther action by any
governmental or regulatory agency or private party involving the Pmpel iy and any Hazardous Substance ur Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is potified by any governmental or regulawory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of (he jurisdicion where the Property is Jocated that
relate 1o health, safely or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice io Borrower prior to acceleration foliowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph. 17 un(FZ
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