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7 " RECORD AND RETURN TO:

"' PREFERRED MORTGAGE ASSOCIATES, LTD.
% 2030 FINLEY ROAD, SUITE 104
k]
i

DOWNERS GROVE, ILLINOIS 60515 . DER1-U1 RECORDING 533, 50
£ . Thebbé TRAN 3992 10/02/97 18334300
& PREPARED BY: . FEXH ITDR -7 ~7R4A653F
% HADAVIS ) COMK COURTY RECORDER
=i DOWNERS GROVE, IL 60515

| % {Space Abuve This Lins For Recording Dau]

™) THIS MORTGAGE( 'Sourity Instrument”) is given on.  SEPTEMBER 26 1997

“4The mortgagor is ~ JULIE %, PGSITANO, BINGLE NEVER MARRIED AND
~ ALAN J. POSITANO 24 KAREN 8. POBITANO, HUBEAND AND WIFE

. {"Borrower"),
% This Security lastrument is given to
- -~ PREFERRED MORTGAGE ASSOCIATES. LTD. "
: C wluch is organized and existing under the faws of THE STATE OF ILLINOIS , and whose. % :
B Zadnesis 3
3030 FINLEY ROAD, SUITE 104, DOWNERS GROVZ, ILLINOIS 60515 ("Lender”).. El.) ‘
' :; : Borrower owes Lender the principal sumof ONE WUNDRED TWO THQUSAND AND 00/100 LB
- ' . Dollars :
a us. 3 102,200.00 ). ‘This debt is-evidenced by Borrower's note dated lhe same dats as this-'a
Security Instrument {"Noie"), which provides for monthly paymeis, with the full debt, if nat paid earlier, due and paysble (o B
on OCTOBER 1, 2027 . This Security Inz/visent secures to Lender: (s) the repayment of :

the debt evidenced by the Note, with inlerest, and ull renewals, extenzious and modifications of the Note; (b} the payment of
alf other sums, with interest, advanced under paragraph 7 to protect tha-security of this Security lnstrumenl and (c) the
performance of Borrower's convenants and agreements under this Security insirument and the Note. For “this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following desciibes progerty located in
COOK
SEE ATTACHED RIDER

County, Iilinois:

14-19-205~001, 14-~19-205-002, 14-19-205-003

N which as the address of 1733 W. IRVING PARK RD., #208 CHICAGO

- 8 ) [Suett) : iCly)

- Illincis 60613 ("Property Address");

L . (Zecak]

- ‘  TOGETHER WITH all the improvements now of hereaﬁer erccted on the property, and all easements, appurienances, and

fixtures now or hereafter a'part of the property. All replacements and additions shell also be covered by tlus Security
B Instrumeat. Allof the fow;omg is referred to in this Security [nstrumeat as the "Property.”
) BORROWER COVENANTS: that Borrawer ig Tawfully seised of the estate:horeby conveyed and has the right to mortgage,
_ grant and. convey dne Property and that the Property ‘i upencumbered, except for encumbrances of record, Bormwer warrants
' and wil defend genenlly the title to the Pmpetty againsi all claims and demmds subject to any encumbrances of record.

" iLLINOIS -Sutg!e Fomily - Fu'mi. Mas/Freddis Mac UNIEORM }NSTRUMENT f\

;:_, . Form 3014 9/99 Amanded 5/91 C}P
' . FNMAZ014.1 = TS 1788 Page 1 oi 6 initials: ___W
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option, obtain coverage to protect Lender's rights in the Property in accordance with puragraph 7.

~-All insurance policies &nd renewals shail be acceptable to Lender and shall include 8 standard mortgage clause. Lender shail
have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not made proniptly by Borrower,
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or. repair of the

Property damaged if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoretion

or repair is not economlcal]y feasible or Lender's security would be lesscned, the insurance proceeds shall be applnod 1o-the
sums secured by this Secunty Instrument, whether or not thea due, with any excess paid'to Borrower If Borrower sbandons

- the Property, or does not; answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clum,

then Lender may collect the insurance proceeds. Lender may use the proceeds to-repair or restore the Pmperty or 1o pay sums

‘ secured by this Security Instrument whether or not then due, The 30-day peried will begin when the notice is given.

Unless Lender and Borrower otherwise agree in Wntmg, any application of proceeds to principal shall not extend or postpone
the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the’ amount of the paymesis. If under
paragraph 21 the Vrmerty is- aoqunred by Lender, Borrower's right to sy insurance policies and proceeds rosullmg me
demage to the Propcr*v pnor to the acquisition shall pass to Leader to the extent of the sums secured by this Secunty

' lustrument immediately prior to the dcquisition:

6. Occupancy, Presew ann, Maintenance snd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, est=0’isl;, and use the Property as Borrower’s principal residence wilhin sixty days afier the execution

. of this Security Instrument and zas". continue to occupy the Property as Borrower’s principal residence for al least one. year

sfier the date of occupancy, unless Lender otherW:se agrees in writing, which conseat shall not be unreasonably mthheld or
unless extenuatmg cucumsmnces exist which are beyond Borrower’s control. Borrower shall not dostroy, damage or unpmr the

" Property, sllow the Propmy to deterioie?s, or commit waste on the Property. Borrower chall be in default if any forfeiture
sction or proceeding, whether civil or crimina); is begun that in Lender’s good faith Judgment could result.in forfeiture of the
' Property or otherwise matemily impair the lien created by this Security Instrument or’Lendér’s security interest. BOﬂDWBr

- may cure such a defanit aud reinstale, as provide( iz, raragraph 18, by causing the action or proceeding to be dxsmsssed wath a

) ruling that, in Lender’s fgood faith determination, proc'udes forfeiture of the Borrower’s. inerest in the Property’ or- -other

material impairment-of: the lien creatad by this Secunty Instrument or Lender's security mterest Borrower shal! also-be in
default if Borrower, dunng the loan application process, gav: ma.erially false or inaccurate mformnuan or statements to Lender

- {or failed to provide Leader with'any material information) in contection with the loan evxdmced by the Note, mcludmg, but

not limited to, represmtmous concerming Borrower's occupancy Of ‘he Property. as a pnncxpnl residence, If this Secunty

- Instrument:is on a leasshold, Borrower shall comply. with all the provisions of the lease, If Borrower acquires fee titleto the
- Property, the leusehold and the ‘fee title shall nat merge uniess Lender agrees 1o the merger in wnung

7. Protection of Lender’s]habts in the Property. 1 Borrower fails-Lu perform the covenants and agreements contained in

" this Security Instrument,’ ;or there is a legal procecdmg that may significantly affect Lender' s'ngh!s in the. Propecty (such as
* 8 proceeding in bankruptcy probate, for condemnation or forfeiture or to enforcs 1- 78 of regulanons), then Leuoer may do

- and pay for whatever is: necessary to protect the value of the Property and Lender's rizits in, the. Property. Lender s actions

' nmy include paying any’ sums secured by a, lien which has priority over this Seciay !astmmont appearing in court

paying - reasonsble attomﬁys ‘foes and entenng on the Property to muke repairs, Alihourh mnder mny take action under

this pnragraph 7, Lenderdoea nothave to do so,.

Any amoums d:sbumed by Leader under this paragraph 7 shall become additional debt of Bonower ,acured by this Security

-Instrument Unless Bonower and Lender agres tc other terms of payment, these amounts shall bexs iuterest from the date of

,_j dwbumment at the Note rete 2nd shall be payable, with interest, upon potice from'Lender to Bon-ower fecdesting payment

8 Mortgage Insurance. IfLender mqunred mortgage insurance as a condition of mnlcmg the loan s secud I:y this Security

,_ Instmmcnt Borrower shall pay the premiums: required 1o maintain the mortgege insurance in: effect. If, for any reason,‘the
. morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay. the premiums reqmred to

obtaif), coverage subshnndlly eqmvalemt to the mortgage insurance previously in effect, nt a cost subs!auually equivalent i to the
_cost to Borrower of, thomortguge insurance prevnously in-effect, from an alternate. moﬂgage insurer npproved by Lmder If
L mbshnhal!y oqmvalent mortgage insurance coverage | is not available, Borrower shall pay.to Lmder each month a sum eqml to
. one-twelfth of the yearly’ imrtgnge insurance premium being paid by Borrower when lhe mmmm covarage !apsodor censed to

e in effedt, Lender wdl accept use and retain these payments as a loss reserve in Iseu of mongnge insurance. I.oss reaerve

g payments may no. longerbe reqmred at the ophon of Lender, if mortgage insurance coverage (m the amount and for the penod

" that Leader roqmres) pmvaded by an insurer approved by Lender again becomes available’ and is obtained. Bonq\ger shall’ “pay
';‘the premmms reqmmd to: mammn mortguge “insurance in effect, or to provide a loss’ resarvo, until the, reqmrement for
 morigage insurance ends;rn sccordance with zny written agreement between Bogrower and Lender or npphcable Iaw.

9.Jmpettmn. Loaderor its agent may make reasonable eatsies upon and inspections. of the Property. " Lender shnil g;ve

: Bormwer notice at the tune of or pnor to an mspoctlon specifying reasonable cause:for ﬁw mspectlon

‘NMA&OM 'l = T8 1»’95

: Singln andy Fannie Mum.ddi- Mac UNIFORM msrnuu:nr y é, % Form 3014 Rev. srso
Initials: g

Paged ol B

£SOVELLE:




97734653 -

D6/} B = ¥5LOEYNS epHuY B jo ¢ obug C
0B/6 'A9Y.¥}0E Wiy : g{' ININNULSNI WHOSING OFIN SIpPoLi/sepy stuumy - Amueg =:Sug
10u-J0 pouad 8 apiaoad [[¥Ys @O0 GYL, “UONBIOEOTE JG KONOU Jemaliog oALS [[egs Jopu] ‘Tcido ST SIBIUOXS JopE] JI
| JoREASH] Amoag
ST 10 OTep o JO 58 Mu] Ropa) AQ povqIyo3d §1 9BIINYS JI JPUS'T £Qq PRSIOIIXE 0 I0U [EYS TONdO ST ‘JOAOMOH] “JURRS]
AiInoog ST Kq parmoss STMS {[e Jo N U1 jrewAed ogerpovurt asmbas ‘nondo M e ‘Awur-Jepua] ‘JUSST00 UL Joud §,J9p0S]
o (Tosed [BIRIPU ¥ 10U ST JIMOLIOR P PAUSJFURI] JO PIOS S JOMOUIOF BT JSAAIT] [EIOIN005q ¥ JE JO) paLsJSIen 10 pjos
8171 01 gesepay Kum o Apsodorg oy jo wed Auwso e J[  ‘Samodaog Ui 1SN [eDLRURY § J0 Apdoad sy Jo SRl LT
JuauTss] A1Lnoeg SIYY JO PUe SON o JO 4doa porusojuos suo uoald aq fregs Jamontog 40D s amosog 9]
o "QIQEIRATE
oG 0) parEjoop oum HON O PY JuvmngH] AUnosy ST jo suoisiacid o pus ship o) “Uoilacad Suyoryuos sy nogiim
100340 DoAIS 0 B3 TOIGM MON 9T 40 JEATRNSO] KIS BIY JO SUOISTACI JGI0 FOYE H08 [[Es JOFFBOD Tons ‘me] djqeondde
M SIOILFUS 10N o1 JO JEREINNSU] AIUToRS B JO esnefo 20 Bojstavad Ame ye juoss oy ] “paIwos) 81 Auedosg oy qorgm ur
BoNIPSEN i} JO #4) A PITE /p] [R1ePa] AQ Potioacd oq J[eys JoSmAISY] A1unog SILY,  *ANNGERAIS fne] Sumissod ‘T
- ‘ndwsSered anp U1 papiacud 58 USALS UMM JOpTIT 20 JOMOLIDY O} USALS UB0G 9ARY 0) PIUNISP 9q. [EYS JIINIMNNT]
Kumoog sy Uy Joj pepiacid oonou ATy somoLog 0) 2000 Aq Su1e0BiEap JOPUST SSAIPPE 9GO ATE JO UIRIY PITMS SSAIpDE
§,39puer] OF [TEU2 BW]D il AQ WIALE o [TRE JepusT 0f 09hoW AUy 10pueT 07 910U Aq sopeulieop Jomoxiog psaIppY Joqo A
10 58a3ppy K1edold oMY Oy FOMIp 8G [[TYS SORON O], POE JOATE Jo osn sambar me] eiqeordde ssafun (em ssw(y 81y
£q 1 Suywm £g 20 91 Bauaaley £4 wwatd oq [reys jommnsuy A)Lmoog sr W1 1G5 peptaasd Jomensog 01 2onon ATy SNRON p]
: ‘gyoN o Jopum o3xeyo yemKedoad
Aue noqm joowdedasd [srued ¥ sy peivas) oQ [T TORONpAl o) ‘jediouud seonpas punjes € J1  ‘Jemowog ©) JudwAed
toanp w Fanpem £q 1o SloN o epun rurs (ediouud o Fmonpos Aq punjol ST OYWm 0) 9900YY AEE IPUT IMOLOY -
01, popTyal oq [[i4 S| panruued papesoys TOIGM JOMOKIOF WO peos|ico Apeolfs smEms Awe (4) pew ] popmod
aq} 0 980 o) Sonpal 0) ATeREacau JUNOUTE &M A0 Peonpal aq [Teqs o8eyo wol qons Auw (v) iusty ‘sya] penred o PaIOXd
TeO{ o) LM TONOGULOD U} POYST|0d 9q OF 30 PI(3!03 59T5EG0 URO] 1Mo So I8N 93 jew) o8 parasdiaiut Ajpeay st b =

: pue ‘sa81en0 URO] WNMIXEIR S198 qOMmM Mu] 8 O) 1oofqe 21 aeumnsn] A)unoos ST 4G painoes weol g1 1 ‘Sellrey) ueory '€

: JUOSTOD 8,JOMOKIOR o) INOGIM MON] ST /O JUSWNIET] HHUMOSS S1y) JO SIS o1 O predal MM SUOHEPOUIIOE
Ame aywm Jo Jeeqso} 'Apour ‘puerxe 0y soile Ave semalisg S0 Auv puw sepue] je saude () pu Husamnsty Apumoog

- £g pesncos rumms ot Aod 0y peredrqe Ajpruossed jou ;{7 HueWNNEU] KHUMOAS K1Y JO S 9 1opmm fpedosy o
* w 190109m) 8,Jomokiog] 3T AoAtieo pure yuad ‘oBeSpom oy Ao wudimnsT] Kundeg snpy Suradis-co sy (8) 1G10N ) 9INIRXA J0U
, 890 Inq juswmnsuy A1Lnoog s1 Sudie-05 oM Jomolog KUy w9, pTE yuof 5q {eys 5UANGATE PUE HUBLSACD §,IMOLIOE
| qdwiSried Jo suomIAcd om) 0) 159fQNF ‘JOMOLIOG P JopUEr] JO SuT;87¢ UY SIOSSI0ONS O IR0 PUE PUI] [[EYE JUAANNST]

Ayumaag srp Jo mimeweaide pue siTReaA00 og, udis-07) LANNGEY [y pire Julof ‘punog sufiisy pue Stossong Z]
. *Apowet 10 jgBu Lo jo osi0IeXe Y

" opnpoasd 30 JO JoATEM B 0 0U JJRYS Apowar Jo 13U Ame 3USINGXS W] 29PN Af-SOWMIBAQIO0) ATY I8N U1 S1089300M8
g Jomonog JO Jomouog [rmEuo afy AQ opeml pUFmOp AUE JO DOSYSY AQ JUSWRINLY CPMISS SR 4G penoss smnd ey Jo
TONRZILUITE AJTpOt SSMIRGI0 JO joowided J0j omn PuoYXe O} SETYAI JO JEMVNUT UT JOSE907 s KT8 wareds sdmpoasosd svtearmon
c1 pasrnbos og 10 [[EYS JOPTT] ‘ISUIIUT T SIOHSIOONS 8, JOMOLIOR O Jomollog TrEIBLI0 g JOAIQEI] I esTatas o3 peiado jou
TIPS JoMOLIOF JO 15U U1 Jossenons AU o) Jopuer] AQ poyeld Juowsansu] A1Lnoog SR Ay poeinsos SINS o JO DONWZILCMS

$O GONIYIpoUT 4o {BsmARd JOJ SUTT) O JO DOIINT  “IIATBAL B JON SPUR] Ag WUCIRHNIO] DIV Y JON SM0LI0F 1T

-symeuiAed yang jo *unoas o ofuep o 7 pue | sydedered i 0) pelojel nuemAed £(Epivm o) JO 9P anp 3y
suodisod Jo puaiye 10u [ieys [edinud o) spaososd Jo gonwordde (ur ‘Funum T 01y BIMIAO JIMOLILE FIB JSPUNT SSOTHN)

_ _ . "INP DI 100 JO JOYIRM JUOTINISU] )LINOS 874 Aq PAIO9s STNS
om 01 Jo Auedoig aq 3o Jredas Jo UONUICIL 0) Jom ‘ondo sy 18 ‘spasooud o A[dde pue YA[|00 0 RZLOGINE 51 JoPRST
'mAld 81 SO10U S NP S JoyE sLEP OF UM Jopua] Oy puodsal o) S]ie Jomouog ‘sofyuIsp 10} WM B OPWS JO PIEME
TR M 0} SIALO JOUWOPTOO o) YR JOMOLIOF O) JOPUT AQ ONOU Joys ‘Ji Jo ‘Mmoriog Aq poropmeqe 51 Kuedosg o I

' ‘onp TSl 0% SWMS 9T 100 JO JoeYm JURIMASU] A1maeg s £ pesnoos Jwns sy 0) poydde oq
11eys spaecosd 2t ‘sepiacsd osLIBIO me) ofqealidde sso[m 1o FunLim T 0a13¥ SELMIATIO J9PUY] PITE JOMOLIOY ESATUN ‘SuTHE;.
ot aJ0jeq A[OIRIPUCIH} PRINOGs SINS OF JO JUMONTE S ey 389] 51 Jubyw; e S10jeq Afererpounuy Kyedold o) Jo an(EA s
J1e} o qomm w Apedold om jo Sunpe [ensed e Jo 109s0 o) O] “samoxiog 0 pred 54 JIEYs Souwyeq AUy 3upm o elojeq
Apermipoure Auadosq o Jo enjes xsvw 118) Sm (q) AQ POPIAIp ‘Bunm o 0Jeq APIIpOUII PAINOSS SIDNS G JO JaNOWE
101 ot (e) rmoyosy. Butmoljo} o Aq posdniem spacocad om Jo Junours o) Aq paonpas oq [[wYs JEemINSH] AiHmoag ST Aq
pamoos sums ot ‘Fumiim U1 00488 SBIMIGI0 JAPU] PUR JOMOLOG BSIUN ‘3UNYE) O 940500 AlGYDIILIT JUNBNIIT] LNOSS
STy AQ: paImoes swing o3 JO Junoure o) Twy) JoywasB 3o 0y [enbo 81 Junyy oy al0jeq Apympownn; Ayredold oM jo onfea o
3oy ot yorgm wr Kedosd oy Jo Suppm [erued w Jo jEAs o U] “samouog 0 pred 9830xS Auw [ ‘anp o) J00 30 SSMSGM
‘yoomaysu] Knoss e £q parnoss sums oip o} pandde o Jjwgs spoecosd oy “Auedosd em jo Junpm WY ® Jo 1ueAs ). U]

sopaery. 0 pied oq freys
pow panBissy AGale oM "TONPUWIOPEOD JO NY Ut SomAaATed Jof so ‘fuedald o jo wed Ave jo 3urie) Joyio Jo UOHEWRIOPLOS
Ko gyt Tonosuueo T ‘[Esnbosuro Jo 3xnp ‘saBuurep Joj Wo Jo preme Lue Jo spasosd oyl ORS00l




UNOFFICIAL COPY
24, Riders to this Security Instrument. If one ar more riders are executed by Borrower and recorded icgether with this
urity’ Instrument, the covenants wad agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were part of this Security Instrument.

s

]
7o

-

'?: [Check appliceble box(es)]
3
4 [ Adjustable Rate Rider [X]  Condominium Rider [J 14 Family Rider

e

[ : )

. [ Gradusted Payment Rider [ Planned Unit Development Rider |1 Biweekly Payment Rider

e

i ] Balioon Rider ] Rae Improvement Rider [ ]  Socond Home Rider
] v. A Rider [ Other(s) Ispecify]

' 3 BY SIGNING BEL.CW, Dorrower accepts and agrees to the terms and covenants contained in this Security Instrumen? and in
: * any nider(s) execut=d b Borrower and recorded with it.

~ do hereby certify that JULXE M. POSITAKO, BINGLE WEVER MARRIED AND
- ALAN J. POSITANC AND XAREN 5. POSITANO, HUBBAND AND WIFE
_ , personally known to me to be the same perso(\(s} whose name(s)
subscribed to the foregoing instrument, appeared before me this dzy in person, and ackrowledged that THEY

Witnesses:
R /5 g_{f‘f{"éttz ém (Seal)
B ™
g | JULIE M. POSITANO Borown
‘.-."‘ )
[ e (Seal)
ALAN J.(POSITANO Boriowsr
i“..‘ ~
E /djfé-ou S 145(7&{:;} (Seal)
7-3?' XAREN 8. POSITANO Borrowne
2, (Seal)
+Bocrower
‘ - {Bpace Below Thix Lina For Acknowledgment] —
STATE OF ILLINOIS, cooX Cuunty ss:
| |, THE UNDERSIGNED , & Notary Public in a2 fur said county and state,

signed and delivered the said instrument as  ARE free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seel, this 26TH  day on? Q 97 .
| My Commission expires: Al a_dgjzfcvla-xd:m i S
' Notary Public

Wu—wvu--ww
t “OFFICIAL SEAL”

1 Matthew Piotrowski
ILLINOIS  -Single Family - Fannie Mao/Fraddie Mac UNIFORM INSTRUMERT } Notwry Pakhic, State of hincis

4

Form 3014 9/90
My Commision fixpires March 15, 2000
FRMAZ014.0 = T8 1/88 Page B ol 8 Initinls: — ... L
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LEGAL DESCRIPTION

Parcel 1:

Unit No. _ 208 in the Fost Card Place Condominium, as delineated and defined on the plat of
survey cf the following described parcel of real estate: Parcel A: Lots 1 through 10, in Block 2 in
Buechner’s Subdivision of Block 2 in the Subdivision of Section 19, Township 40 North, Range 14, East
of the Third Pnnclpal Meridian (except the Southwest 1/4 of the Northeast 1/4 of the Southeast 1/4 of
the Northwest '1/4 and the East 1/2 of the Southeast 1/4 thereof), in Cook County, Illinois. Parcel B:
The Westerly 35 feet of Lot 44 in the Subdivision of Block 2 in H.C. Buechner's Subdivision of Block
2 inthe Subdzvzslon of Section 19, Township 40 North, Range 14, East of the Third Principal Meridian,
{except the Southwest 1/4 of the Northeast 1/4 and the Southeast 1/4 of the Northwest 1/4 and the East
1/2 of the Southeast 1/4) in Cook County, Illinois, which survey is attached as Exhibit "A" to Declaration
of Condominium made by Cole Taylor Bank as Successor Trustee to Harris Trust and Savings Bank, as
Trustee undar Trust Agreement dated May 26, 1988 and known as Trust No. 94163 and recorded in the
Office of the Recorder of Deeds of Cook County, liiinois as Document No. 96948549, as amended from
time to time, together with its undivided percentage interest in said common elements, all in Cook

County, Tilinots;

Parce! 2:
The exclusive right to the »s¢ of Parking Space No. , & limited common element, as delineated
on the survey attached as Exbibit "A* to the aforesaid Declaration.
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