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THIS MORTGAGE {"Security Instrumer: ) is given on - September 30, 1987 . The morigagor is
MICHAEL A. LOVERO and EVEANN M. LOVERO, husband and wife jq/ﬂ_z Z/

- ("Borrower"), This Secusity Instrument is given 1o
Corley Financial Corporation

which is organized and existing under the laws of  The State of Yllinois » and whose
addressis 414 N Orleans , Chicago, IL 606l0
{"Lends="), Borrower awes Lender the principal sum of

Two Hundred 8ix Thousand Five Hundred and 00/100 failars (U.5, §206,500. 00 )3

This debt is evidenced by Borrower's nole dated the same date as this Securityiue rumcnt( Note"), whxch provides for

monthly payments, with the full debt, if not paid sarlier, due and payable on  Octoker i, 2027

Thiz Security Insaumcm secures to Lendar: (a) the rcpaymcm of the debt evidenced by the Nute, with interest, and all renewals.

extensions and modifications of the Note; {b) the payment of all other sums, with interest, ravanced under paragraph 7 to
;1 protect the security of this Security Instrument; and (c) the performance of Borrower's covenaots 7 agresments under this
e Security Instrumént and the Note. For this purpose, Borrower does hereby mortgage, grans and convey fa Lender the following -
‘ described property located in Cook County, Illinois:

SEE LEGAL DESCRIPTION RIDER ATTACHED.
PIN: 17-10-401-014-1460

%
Parcel ID & \
which has the address of 285 N. HARBOR DRIVE, 5209, CHICAGO (Street, Ciy),

0601 . [Zip Code} (“Property Address™);
M

Family-FRMA/FHLMC.UNIFORM
INSTRUMENT Farm 3014 9/30

il L 6559
R osori Amended 8/26 ”
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the. foregoing is referred to in this Security Instrument as the "Propeity.”

BORROWER COVENANTS that Borrowcr is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and nen-uniform covenamts with fimited
variations by Junsdlcuon 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment. ot‘ Pnnclpal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day 'monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) ycarly taxes
and assessments wiich may. attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground renis on ‘thz Froperty, if any; (c) yearly hazard or propesty insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morigage insurance ‘premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapr %, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, ai any time, ¢olieci-and hold Funds in an amount riot to exceed the maximum amount a fender for a federally
refated mortgage loan may requir. for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12.U.5.C. Section 2601 et seq. ("RESPA"), uniess another law that applies to the Funds
sets a lesser amount.- If so, Lender may./at any time, collect-and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds sue on the basis of current data and reasonable cstimates of expenditures of future
Escrow ltems or othenmse in accordance with ap-ﬂtcable law,

The Funds shall ‘be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lcnder if! Lender is such an institution) or iz any Federal Home Loan Bank. Lender shall apply the Funds io pay the
Escrow ltems. Lender may'not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
vcmymg the Escrow Items, unless Lender pays Borrower (nterest on the Funds and applicable taw permits Lender to make such
a charge. However, Lender may require Borrower to pay a ouc-1'me charge for an independent real estate 1ax reporting service
used by Lender in connection with this loan, unless applicab’ ¢ law provides otherwise, Unless an agrecment is made or
apphcab]e law requires interest to be paid, Lender shall not be require-. > pay Borrower any interest or cammgs on the Funds.
Borrower and Lender may agree in writing, however, that interest shzil be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showifig credits twid debite 10 the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security fo- all spms secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by app!cable law, Lender shall account to Borrower
for the excess Funds,in accordance with 1he reguirements of applicable law. If the-awiorat of the Funds held by Lender at any

- time is not sufficient to pay the Escrow Items when due, Lender may so noufy Borrowe! in-wriling, and, in such case Borrower

shall pay to Lender, ihe Aot necessary. to make up the deficiency. Borrower shall make up the deficiency in no mere than
tweive monthly payments ‘at Lender’s sole d:screuon

Upon payment in- full of all sums secured by this Security Instrument, Lender shall premptiz refund to Borrower any
Funds held by Lender If, under paragraph 21, Lender shall- acqmrc or scli thc Propcrty, Lender, pra ¢ 0 the acquisition or sale

3. Apphcatmn of Payments Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, ta any prepayment charges due under the Note; second, o amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due;- and. iasl, to any late charges due under the Note.

~ 4. Chorges;. Liens. Borrower shall pay all; taxes, assessments, chasges, fines and impositions attributable to the Property '

which may attain pnonty over this Security Ins&rument and leasehold payments or ground rents, if any. Borrower shall pay

. these obligations in the 1 manncr provided in paragraph or if not paid in that manner, Borrower shall pay them on time directly

to the person owrd payment Borrower shall pramptly fumtsh ta Lender all notices of amounts to be pmd under this paragraph.
If Borrower makes these payments. d;rcclly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall pro"nml)' discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees in
writing to the payment of the obligation secured by le lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against. enforccmcm of the lien in, legal. proceedings which in the Lender’s opinion operate to prevent the

899 T?CALG

enforcement of the hen ‘or (¢} secures from 1he holder of the lien an agreemcm satisfactory to Lender subordinating the liento . .

this Security Instrument. If Lender determines that any part of the Property is subject io a lien which may attain pﬂpr ity 0
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this Security Instrument, Lender may give Borrawer a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10'days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
flonds or flooding, for which Lender requires insurance. This i insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject 10 Lender’s approval
which shall not be un'reﬁson'ably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

_option, obtain coverage to protect Lender's rights in the Propeny in accordance with paragraph 7.

All insurance pohmes and renewals shall be accep!ablc 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to-hold the policies and renewals, If Lender requires, Borrower shall promptly gwe to Lender all receipts of
paid premiums and rcncwa] notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promplly by Borrower.

Unless Lenaer and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damajed, 4 the restoration or repair is economically feasible and Lender’s security is not lessened. If the resioration or
repair is not economitaliv. feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or pot then due, with any excess paid 1p Borrower. If Borrower abandons the
Property, or does not answar within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Secumy Instrumerz, whether or not then-due. ‘The 30-day period will begin when the notice is given.

Unless Lender and Borrower o.newise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. Lf
under paragraph 21 the Property is acquired by Lender, Borrower’s right (o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition siiai' pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior lo-the acquisition, ‘

6. Occupnncy, I’re_servation, Maintenance and I uiection of the Property; Borrower's Loan Appiication; Leaseholids.
Borrower shall occupy, establish, and use Lhe Property as Bortower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the rnpﬂrty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasanably withheld, or unjess
extenualing circumstances exist which are beyond Borrower’s ‘continl. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Pioperty. Borrower shall be in default if any. forfeiture
action or proceeding, whethet civil or criminal, is begun that in Lender’s zood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crealed by this Security lnstr'.merl or Lender’s securily interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actici or proceeding to be dismissed with a ruling
that, in Lender's good: faith determination, precludes forfeiture of the Borrowe!’s.interest in the Property or other material

_impairment of the lien created by this Security Instrument or Lender’s security intéresi. Borrower shall also be in default if
Borrower, durmg the loan application process, g gave materially false or inaccurate inforn.ation or statements to Lender (or failed
to provide Lender with any material mformanom in connection with the loan evidenced by tae Note, including, but not limited
10, representations concemmg Borrower’s occupancy of the Property as a principal residence, 1/ this Sccunly Instrument is on a
leasehoid, Botrower shall comply with all the provisions of the lease. If Borrower acquires 1es e to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenarnits and agr-cments contained in
this Security Instriment, or there is a legal proceeding that may significantly affect Lender's rights in the-Froperty (such as a
proceeding in bankruptcy probate, for condemnation or forfeiture or to enforce laws or tegulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any. sums secured by a tien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Froperty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to. do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of makmg the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in “effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

5, -6RI1L) 08101 . Poge 31 8 Form 3014 9/40
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equwalem to the
cost to Borrower of the morigage insurance prevrously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage msurance coverage is not available, Borrower shall pay to Lender each month & sumn equal to
one-twelfth of the yearly morigage insurance: premium bemg pald by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provrded by an insurer; approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required t6 maintain mortgage insurance in effect, or'1o provide a loss reserve, uniil the requirement for mortgage
insurance ends in accordance with any wntten agreemenl between Borrower and Lender or applicable law.

9, Inspection.’ ‘Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice al lhe time of or prior to an inspection specrfymg reasonable cause for the inspection.

10. Condemzuation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation o: o:er taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to LEH.rﬁl'

~ Intheeventof a .-‘9' :akmg of the Property, the proceeds shall-be applied to the sums secured by this Security Instrument,
whether ot not rhen due witiiany excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property irunediately before Lhe taking is equal to or greater than the amount of the sums secured by this
Security Instrument 1mmr.dra(ely oe.ore the lakmg, unless Borrower and Lender otherwise agree in writing, the sums.secured by
this Security [nstrumem shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediat=ly’ bajore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pard « Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propeny 1mmedrate]y before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise: agres in writing or unless apphcable law otherwise provides, the proceeds shall
be applied to the sums securcd by this Secunty lnsuurrcn whether or not the sums are then due.

If the Property is abandoneci by Borrower, or if, a'ter notice by Lender to Borrower that the condemnor offers to make an
award or settle a clmm for damages, Borrower fails to rc apOD:l to Lender within 30 days after the date the notice is given,
Lender is authorized ro .collect and apply the procecds. at its uption, cither to restoration or repair of the Property or to the sums

~ secured by this Secunty Tnstrument, whether or.not then due.

Unless Lender and ‘Borrower otherwrse “agree-in writing, airv application of proceeds to principal shall not extend or
postpone the due datc of the’ monthly payments referred to in paragrapiis 4 ‘nd 2 or change the amount of such payments.

11. Barrower Not Released; Forhearance By Lender Not a Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Secunty [nstrument granted by Le ider 1o any successor in inierest of Borrower shall
not operate 10 release thr. lrabrlny of the’ ongmal Borrower or Borrower's successore-in interest. Lender shall not be required to
commence proceedlngs agamsr any successor in. interest or refuse 10 extend time fur pryemant or otherwise modify amortization
of the sums secured. by ‘this Security Instrument by reason of any demand made by ine original Borrower or Borrower’s
sticcessors in. interest. Any forbearance by Lender in.exercising any right or remedy shall act be a waiver of or preclude the
exercise of any rrght or remedy.

12. Suceessors. and Assigns Bound; Joint and Several Liability; Co-signers. The coensats. and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeci to the provisions of
paragraph 17. Borrower 's covenants and agreements shall ‘be joint.and several. Any Borrower who co-signs this Security
Instrument but does: not execute the Note;’ (a) s co-signing this Security Instrument only to mortgage, gian and convey that
Borrower’s interest in the Property under the. terms of thrs Securrry Instrument; (b) is not personally obligated to pay the sums
. secured by this Sccrmty Instrument; and (c) agrees. that Lender and any other Borrower may agree to extend, modify, forbear or

. make any accommodauons with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
: 13. Loan Charges. T the loan secured by this-Security Instrument is subject to a faw which sets maximum loan charges,

~‘and that law is ﬁnally rntcrpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the perrmned limits, then: (a) any. such loan charge shalt be reduced by the amount necessary to reduce the charge
to the permitted limit;, and. (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the.principal owed under the Note or by making a direct
payment to Borrower. I a refund reduces principal; the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

. 14. Notices. Any. notice o Borrower prowdrd for in lhrs Security Instrument shall be given by delivering it or by mailing
it by first class mail unless npphcable law requires use of another method, The notice shall be directed to the Property Address
or any other. address ‘Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail (o

L
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Lender's address stated Herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided in this paragraph

15, Governing_Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appllcable faw, such conﬂlcl shal) not affect other provisions of this Security Instrument or the Note which can be
given effect withou! the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. _

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

_ 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest ir it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its. option, require immediate payment in full of all sums secured by this
Security Instrument, However this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Lisi :menlt.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not -
less than 30 days froin2oz date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Terrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Inztrurzent without further notice or demand on Borrower.

18. Borrower’s Right to Riinstate. If Borrower meets certain conditions, Borrower shall have the right to have .

enforcement. of thisSecurity Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstiierasnt) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of & Judgment ﬂnforcmg this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uiider ihis Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants of agrierents; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attorneys’ (fees; and (d) takes. such action as Lender may reasonably require to assure
that the lien of this Sccumy Instrument, Lender's righcsin the Ploperty and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upcd reinstatement by Borrower, this Security lnstrument and the
obligations secured hereby shall remain fully effective-as if no seceleration had occurred. However, this right to reinstate shali
not apply in the case of acceleration under paragraph 17,

19. Sale of Note,- Change of Loan Servicer. The Note oi-a-partial interest in the Note (together with lhlS Security

* Instrument) may be sold one or more times without prior natice to Borrover. A sale may result in a change in the entity (known -
as the "Loan Servicer”) that collects monthly payments due under the Notraid this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there i7'a change of the Loan Servicer, Borrower will be
given written.notice of the change in accordzmce with paragraph 14 above and a,,pl'-able law. The notice will state the name and
address of the new Loan Servicer and the address to which paymems should be mad:. The notice will also contain any other
information required: by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, usc, disnosal, storage, or release of any
Hazardous Substances -on or in the Property. Borrower shall not do, nor aliow anyone <lse to do, anything affecting the
Property that 15‘1n vmlauon of any Envxronmem'ﬂ Law. The- preceding two sentences shall no ‘Ipp y lo the presence, use, or
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residential uses and to ‘maintenance of the Pmpeny

Borrower shall. promptly give Lendcr written notice of any investigation, claim, demand, lawsuit or wber action by any
governmental or regulatory agency or pr:vate party involving the Property. and zny Hazardous Substance or Cnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regulatory authority, that
any removal or olhcr rémediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take

all necessary remedla] actions in accordance with Environmental Law.

As used in this’ paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolme kerosene, other flammable or toxic petroleuns products, toxic
pesticides and. herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials.” As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safez, or environmental protzclion.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows

21. Accelemtlon, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior io acceleration under paragraph 17 unless
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applicable law prov:dos otherwisc), The nohce shatl spccnfy (a) the default; (b) the action required to cure the default,
(v} a date, not less ihan 30 days from the date the notice is given to Borrowar, by which the default must be cured; and
(d) that failure to cure the default on or berore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the.right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to acceleration and forcclosure. 1f the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security. Instrument without further demaud and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect af! expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasanable atturueys fees and costs of title evidence,

22, Release, Upon payment of all sums. secured by-this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation cosls.

23, Waiver of )lomestead. Borrower waives all right of bomestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, thf* corenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemems uf this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check appl icable bo.x(es)]
(xx] Ad]uslablc Ratc Rider [xx] Condominiwn Rider []i4 Family Rider
{_] Graduated Payment Rider [ Planned Unit Development Rider [] Biweekly Payment Rider
Balloon Rider L] Rate Improvement Rider {1 Second Home Rider
VA Rider (X, Other(s) {specify] Regular Rider

3Y SIGNING BELOW Borrower accepts and agcics to the terms and covenants contained in this Security Instrument and
in any rider{s) executed by Borrower and recorded with it

Witnesses:
%«//‘4 //" JZH""? (Seal)

MLCGMEL A, LOVERO -Borrower

t{% 76&/(,/\-/ (Seal)

EVEANN M. LAOVERO -Barrower

{Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, Cook County ss:
I, Susen £ Rafoosk . a Notary Public in and for said county asitsiate do hereby certify
that MICHAEL A. LOVERO
EVEANN M. LOVERO

o , personally known to me lo be the same person(s) whose name(s)
_subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as. 7‘/( e free and volunlary act, for the uses and purposes therein sct forth.

Given under my hand and official seal, this  3¢th day of  , september » 1997

S I P

My Commission Expires:

Notf§ P Pubhc

OFFICIAL SEAL
SUSAN E. HAKOWSK!

Mﬂ‘r«mv puauc aTAT . .
EQFILL) - .

My LUHMISSION EXPIRES: omgg’: 6486559

I\WV'\NM.‘\A‘M\ VAAAA AL

A rraa @D, oRilivsonor  Pesers  Fom 3014 9190
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_?mwbh _ 3
- BunTT 5208 IN THE /PARKSHORE CONDOMINIUM AS DELINEATED AND DEFINED ON THE PLAT OF
“IQSURVEY OF THE FOLLOWIN“ DESCRIBED PARCEL OF REAL ESTATE:
o
Einaar PART OF THE LANDS LYING EAST OF AND ADJOINING FCRT DEAREBORN ADDITION TO
HICAGO, BETING THE WHOLE OF THE SOUTH WEST FRACTIONAL QUARTER OF SECTION 10,
uiTOWNSHIP 38 NORTH, RANGE . 14, " EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; BOUNDED AND DESCRIBED ‘AS FOLLOWS: COMMENCING AT THE NORTH
EAST CORNER OF. PARCEL.*A" AS LOCATED AND DEFINED 'IN THE PLAT OF "LAKE FRONT
. PLAZA* SUBDIVISION- (BEING A SUBDIVISION RECORDED IN THE RECORDER’S OFFICE OF
" 'COOK COUNTY, TLLINOIS ON APRIL 30, 1962 AS DOCUMENT NUMBER 184615961) AND
RUNNING THENCE 4ORTH ALONG A NORTHWARD EXTENSION OF THE EAST LINE OF SAID
PARCEL "A" (SAIJ {NRTHWARD' EXTENSION BEING. ALSO THE WEST LINE OF A STRIP OF
- LAND, - 66.00 FEET vinE, DEDICATED AND. CONVEYED TO THE CITY OF CHICAGO FOR
- 'PUBLIC UTILITES BY Ti4T OF DEDICATION. RECORDED IN SAID KECORDER’S OFFICE ON
' MARCH 14, 197§ AS DOCUMLNT NUMBER 24879730) A DISTANCE OF 176.195 FEET; THENCE
' EAST ALONG A LINE PERPENOYCULAR TO. THE LAST DESCRIBED COURSE A DISTANCE OF
235,083 FEET TO TEE POINT OF nEsINNING AT THE NORTH WEST CORNER OF THE
" HEREINAFTER DESCRIBED PARCEL £F LAND; THENCE CONTINUING ALONG THE LAST
DESCRIBED PERPENDICULAR LINE A DTSTANCE OF 189.959 FEET TO AN INTERSECTION
WITH THE WESTERLY:LINE OF NORTH [AKF SHORE DRIVE, AS SAID NORTH LAKE SHORE
 DRIVE WAS DVDICATED EY AN INSTRUMENT RECORDED IN THE RECORDER‘S OFFICE ON
MARCH 14, 1979 AS DOCUMENT NUMBER 24£75733; THENCE SOUTHWARDLY ALONG SAID WEST
LINE OF NORTH LAKE SHORE DRIVE, A DISTAICE OF 146,790 FEET; THENCE CONTINUING
' SOUTHWARDLY ALONG. SAID WEST LINE OF NORTH LAKE SHORE DRIVE, SAID WEST LINE
BEING HERE AN ARC OF A CIRCLE, CONCAVE WESTEXLY AND HAVING A RADIUS OF
- 2B54.788 FEET, AN ARC DISTANCE OF 85.093 FEET 7O THE NORTH EAST CORNER OF
" BLOCK 2 OF HARBOR POINT UNIT 1, A SUBDIVISION RECO'DED IN SAID RECORDER'S
+ OFFICE ON DECEMBER 13, 1974 AS DOCUMENT NUMBER 22935049; THENCE WEST ALONG THE
NORTH LINE OF SAID BLOCK 2, A DISTANCE OF 163. 878 TRET ™ AN INTERSECTION WITH
A LINE WHICH IS°235,083 FEET EAST OF AND PARALLEL WITH THE NORTHWARD EXTENSION
CF THE EAST LINE OF PARCEL "A" IN "LAKE FRONT PLAZA" fusva-qxom AFORESAID;
THENCE NORTH ALONG THE LAST DESCRIBED 'PARALLEL LINE (SAID PARALLEL LINE BEING
. PERPENDICULAR TO SAID NORTH LINE OF BLOCK 2 IN HARBOR POINT Uiz /NUMBER 1) A
- DISTANCE OF 231.00 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIRIT "A* TO DECLARATION OF CONDOMINIVz RECORDED
© JUNE 27, 1995 AS DOCUMENT NUMBER 95414356, AND AS AMENDED FROM TIME T0 TIME,
' TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

£G59VLLLE

PARCEL 2:

PERPETUAL NON-FXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
AMENDED ‘AND RESTATED GRANT OF EASEMENTS DATED AUGUST 29, 1585 AND RECORDED

' SEPTEMBER 1, 1989 AS DOCUMENT 89410952 BY AND AMONG AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMEER 1,
1985 AND KNOWN AS 'I'RUS‘I‘ ‘NUMBER 65812, AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, AS TRUSTEE UNDER ‘PRUST AGREEMENT DATED JUNE 28, 1975 AND KNOWN AS
TRUST NUMBER 46968 AND AMERICAN NATIONAL BANK AND TRUST COMPANY OF CEICAGC AS
TRUSTEE UNDER ‘TRUST . AGREEMENT DATED DECEMBER 1, 1582 AND KNOWN AS TRUST NUMBER
56375 SOLELY FOR' VEHICULAR ACCESS AND PEDES’I‘RIAN ACCESS OVER EXISTING RAMPS
AND ADJACENT AREAS AND ANY REPLACEMENTS OF THOSE EXISTING RANPS AND OVER SUCH
PORTIONS OF EXISTING DRIVEWAY AS FURTHER DELINEATED ON EXHIBIT C OF SAID
DOCUMENT CREATING SAID EASEMENT.

PARCEL 3
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A PERPETUAL NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 SOLELY FOR
UTILITY PURPOSES, VEHICULAR ACCESS AND PEDESTRIAN ACCESS INCIDENTAL TO THE USE
OF PARCEL 1 PURSUANT TO THE TERMS, CONDITIONS AND RESERVATIONS CONTAINED IN
THE AMENDED AND RESTATED GRANT OF EASEMENTS DATED AUGUST 29, 1989 AND RECORDED
ON SEPTEMBER 1, 1585 AS DOCUMENT NUMBDR 89410352 OVER AND UPON THE FOLLOWING
DESCRIBED PROPERTY

e E b f b w

T

THAT PART OF THE LANDS LYING EAST OF AND ADJOINING FORT DEARBORN ADDITION TO
CHICAGO, SAID ADDITION BEING THE WHOLE OF THE SOUTH WEST FRACTIONAL 1/4 OF
SECTION:10, TNWKSHIP 39 NORTH, RANGE 14 EAST. OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNIY) ILLINOIS WHICH PART OF SAID LANDS BEING A PARCEL COMPRISED CF
THE LAND, PROPHRTY AND SPACE LYING BELOW AND EXTENDING DOWNWARD FROM A
HORIZONTAL PLANS H3VING AN ELEVATION CF 20,00 PEET ABOVE CHICAGO CITY DATUM AND
LYING WITHIN THE/ ‘,sJUARIES PROJECTED VERTICALLY. UPWARD AND DOWNWARD FROM

- THE. SURFACE OF THE SARRH. OF SAID PARCEL WHICE IS BOUNDED AND DESCRIBED AS
FOLLOWS:

COMHENCING AT THE NORTH EAGT/CCRNER OF PARCEL "“a* IN THE PLAT OF "LAKE FRONT
PLAZA" SUBDIVISION (BEING A JUBP'"ISION RECCRDED IN THE RECORDER'S OFFICE OF
COOK COUNTY, ILLINOIS, ON THE 30TH DAY OF APRIL 1962, IN BOOK 615 OF PLATS OF

~ PAGES ¢ TO 5, INCLUSIVE; AS. DOCUMIN" NUMBER 18461961), AND RUNNING THENCE
NORTH ALONG THE NOPTHWARD LXTENSION QT /HE EAST LINE OF PARCEL "A", (SAID
NORTHWARD EXTENSION BEING ALSO THE WES'! LINE OF A STRIP CF LAND, 66.00 FEET
WIDE, DEDICA”ED AND CONVEYED T0 THE CITY o CHICAGO FOR PUBLIC UTILITIES BY

~ PLAT OF DEDICATION RECORDED  IN SAID RECORUER'S OFFICE ON THE 14TH DAY OF

 MARCH, 1879 AS DOCUMENT NUMBER 24875730), A DISTANCE OF 176.195 FEET; THENCE

* EASTWARDLY ALONG A LINE PERPENDICULAR TO THE LAST) DESCRIBED LINE, A DISTANCE
OF €6.00 FEET TO: THE POINT OF BEGINNING OF SAID PLRCEL OF LAND; THENCE
NORTHWARDLY ALONG A LINE WHICH 18 66.00 FEET EAST-UF AN PARALLEL WITH SAID
NORTHWARD EXTENSION OF THE EAST LINE OF PARCEL *A*, A(DILTANCE 30.00 FEET;
THENCE EASTWARD: ALONG A LINE PERPENDICULAR TC SAID NORTFATID EXTENSION OF THE
ERET LINE OF PARCEL “A*, A DISTANCE OF 322.16 FEET; THENCE SCUTHWARDLY ALONG A
LINE PERPENDICULAR TO THE LAST DESCRIBED COURSE A DISTANCE C:r 34.00 FEET 70 AN

©INT ERSECTION WITH A LINE WHICH IS 231.00° FEET MEASURED PERPEND‘LULARLY, NORTH
OF AND PARALLEL TO THE NDRTH LINE OF BLOCK 2 IN HARBOR POINT UNIT WULBER 1,
ACCORDING TO THE. PLAT THEREOF RECCRDED ON DECEMBER 31, 1974 AS DOCIMLYT NUMBER
22935649; THENCE WESTWARDLY ALONG A LINE PERPENDICULAR TO THE LAST DcSCPRIBED

. COURSE A DISTANCE OF 322.16 FEET TO TEE POINT OF BEGINNING IN COQK COJNTY,
ILLINOIS.

RS9V LLLE

PARCEL 4:

‘ VALET PARKING RIGHT FOR 1 PASSENGER VEHICLE(S) AS CREATED BY AND DESCRIBED IN
. THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 95414356,

- THE MORTGAGOR ALSQO HEREBY GRANTS TC THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTE IN THE DECLARATION

- OF CONDOMINIUM,

B THIS MORTGAGE IS SUBJECT TO AlLL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS,

. AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
_P”OVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN,

CUPLILNG: 17-20-401-014-1460
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 30th day of September , 1997 ,
.. ~&nd is incorporated into and sha]l be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Dccd (the "Security
L . lLénsu'urncm ) of the same date’ given by the undersigned (the "Borrower™) to secure the Borrower's Adjustable Rate Note (the "Note") to
Corley Flnancial Corporation
éthc "Lender”) of the same date and covering the property described in the Security Instrument and located at:

195 N. HARBOR DRIVE, 5209, CHICAGO, IL 60601
{Property Address]

 THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and
~ Lender further covenant anc 4gice as follows:

‘A, INTEREST RATE AND /ONTHLY PAYMENT CHANGES

- The Note provides for an init_i'al intexcst rate.of 7.375 %. The Note provides for chianges in the inerest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY AYMENT CHANGES
{A) Change Dates

The interest rate 1 will pay may change on the firsi cay of Qctober , 2004 ,and ontharday every
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

8S9VLLLE

(B) The Index
Beginning with Lhe first Change Date, my- mteresz Tale will be bastid-on an Index. The “Index” is the weekly average yield on
* United States Treasury securities adjusted to a constant maturity of 1 year, as mace uvailable by the Federal Reserve Board. The most recent
" Index figure available as of the date 45 days before each Change Date s called 1~ Current Index."
If the Index-is no longer available, the Note Holder will choose a new indey whirh is based uper comparable informaticn. The
Note Holder will give me notice of this choice.

(C) Calculation of Changcs

‘ Before each Change Date, the Note Holder will calculate my new interest rate by adding :
- Two & Three-Quarters percentage point(s) { 2,750 %) to the Current Index, The
" Note Holder will then round;the result of this addition to the nearest ane-eighth of one perceniage poin’ (0.)25%). Subject to the limits
~ stated in Section 4(D) bclow this rounded amount will be my new lmcrcst rate until the next Change Date,
_ The Note Holder.will then determine the amount of the monthly paymant that would be sufficient to repay-ih= unpaid principal that

Tam expecied to owe al Lbe Change Date in full on the Maturity Datc at my new interest rate in substantially equal p2yments. The resuit
of this calculation will be the new amount of my monthly paymer.

(D) Limits on Interest Rate Chunges :
~ The interest rate I am required to pay at the first Change Date wiil novbe greater than~ 10.375 % or less than
4.375 - %. Thercafter, my intercst rate will never be increased or decreased on any single Change Date by more than.
Two percentage points (2.0%) from the rate of interest ['have been paying for the preceding cwelve months. My inierest rate will never be
- greater than 12,375 %.

(E) Effective Date of Changes

‘ My new interest.rate will become effective on cach Change Date. T will pay the amount of my new monthly payment beginning
on the first monthly paymem dare affer the Change Date umtil the amount of my menthly payment changes again.

MULTISTATE AﬁJUSTABLE RATE RIDER - ARM 3-2 - Single Famiiy - Fannfe Mae/Freddie Mac Uniform Instrument

Form 841A  Rev. 2/97 Page t of 2 Form 3111 3l
648655
Tnitials: s .
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¥ The Note Holdcr will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payrncm
" Libefore the effeciive date of any change. The notice will include information required by law to be given me and also the title and telephone
_"‘?nunbcr of a person who will unswer any queslion J may have regarding the notice.

ér: B. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
. k%Umfmm Covenant 17 of the Security Insirument is amended to read as follows:

_ it;' Transfer of the Propcrty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
: Eor transferred (or if a bcnef‘ cial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
~ written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
Beginning on the first Changc Date as stated in Section 4(A) of the Note and at all times thereafter, Lender afso shail not excrcise this
option if: (2) Borrower causes to be submitted to Lender information reqmred by Lender to evaluate the intended transferee as if a new
-~ loan were being made 0 the transferce; and (b) Lender reasonabiy determines that Lender's security will not be impaired by the loan
assurnption and that the rick of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.
To the extent perrited by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the Joan
- assumption. Lender may alsr renJire the transferce to sign an assumption agreement that is acceptable to Lender and that obligates the
transferee 10 keep all the proxmsca and agreements in the Note and in this Security Instrumeni, Borrower will continue o be obligated
_ under the Note and this Sccumy Instrurcnt unless Lender releases Borrower in writing.
If Lender exercises the option 14-:équire immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 50,days from the date the notice is delivered or mailed within which Borrower must pay all

4
_ sums secured by this Security Instrument. 1f Boirower fails to pay these sums prior to the expiralion of this period, Lender may invoke fi .
any remedics permitted by this Security Instrument withbut further notice or demand on Borrower. J
BY SIGNING BELOW, Borrower accepts and-aprces to the terms and covenants contained in this Adjustable Rate Rider. g .
07,4 / - T
- - . m
,7"%4”‘1‘-’ 6 =YL (Seal) Ve
WITNESS - Please PRINT Name: MICHAEL A, LOVERQO - Borrower
_é{/‘_ff &ﬁﬂm (Seal)
WITNESS - Please PRINT Name: BEVEANN M.--LCVERO - Barrower .
N (Seal)
WITNESS - Please PRINT Name: - Borrower
{Seal)
WITNESS - Please PRINT Name: - Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannle Moe/Freddie Mac Uniform Instrument

Form 841A  Rev, 287 PageZaf2 Form 31J1 3/B5
64BGE5D
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REGULAR RIDER TO MORTGAGE

e,

-2

This Rider is dated . September 30, 1997 and is part of and changes and adds to the Mortgage of the same
wclate which Borrower has given to secure Borrower's Notc of the same date (the “Note") 1o Corley Financial Corporation

m""-v

E’}‘(lhe “Lender"). The Mortgage covers the Property described in it and located at
{3195 N. HARBOR DRIVE, 5209, CHICAGO, IL 60601

&

:'&\dodificnﬁons. {n addition to the covenants and agrecments mady in the Morigage, the Lender and Borrower further agree as follows:

- 25. CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:

" promises comaumd in the Mortgage (Paragraphs | to 24) and other Riders differ or are in conflict with this Rider, the provisions
of this Rider #ii! control.

' 26.  ADDITIONAL "HARGES
Notmthstandmg apyhing o the conirary contained in Paragtaph 22 or other provisions of the Mortgage, unless applicable law
provides otherwise, 1 agrec 12 pay certain reasonable charges (including any aitorney’s fees acwally incurred by Lender for the
review and prcp'u-auon of dyciments) ’\SSOClalcd with the semcmg of this joan, including, but not limited 10: i) processing
dishonored checks and insurav.cé foss payments; fi) processing my request for an ownership transfer, partial release, grant of
easement, modification and other agrienier#(s); iii} responding 1o my request for copies of loan documents and/or a loan payment
nistory and iv} preparation of an assigziment. discharge or satisfaction of morigage.

27.  RIDER VOID IF MORTGAGE 50LD TO FNMA, GNMA, FRLMC, RFC OR SMSC
If the Federal National Mortgage Association (FNMAY, Covernment National Mortgage Association (GNMA), Federal Home Loan
Mongage Coxpom.nnn (FHLMC), Residential Funding Zurporation (RFC) or Sears Morigage Securities Corporation (SMSC) buys
ali or some of the Lender's rights under the Morigage and riie iote, the promises and agreements in this rider will no longer have
any force or effect, except those promises and agreemenic.which are accepted by the purchasing organization.

By signing this, I agree to all of the above.

Witnesses: wers; /
j/ 5 v

© Witness - Please PRINT Name: MIC EL A, uOVERO%
Withess - Please PRINT Nume: EVEANN M. LOVERO

i Witniess - Please PRINT Name:

Witness - Please BRINT Name:

ILLINOIS
-Form 11767 Regular Rider to Mongage

6486559

This Rider rrmkes cértain changes and additions to the attached Morigage and other Riders. Whenever the terms, conditions and

ESS%CL@G
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-z CONDOMINIUM RIDER -
LW
i £ THIS CONDOMINIUM RIDER is made this ~ 30th day of September |, 1997
s and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccuruy
B Deed {the “S_cc_umy Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
; = Borrower’s Noie to
’ Corley Financial Corporation

(the "Lender™
of the same date and covering the Property described in the Szcurity Instrument and located at:

195 N. HARBOR DRIVE, 5208, CHICAGO, IL 60601

|Property Address]
The Property inciud<s n unit in, together with an undivided interest in the common elements of, a condominitm
project known as:
THE PARKSHORE

. [Name of Condominiem Project]
(the "Candormmum Project™). -1 z.e owners association or other entity which acts for the Condominium Project

{the "Owners Association®) holds tirie o property for the benefit or use of its members or shareholders, the

Property also' includes Borrower’s interest in the: Owners Association and the uses, proceeds and besefits of

. Borrower’s mterest .

B CONDOMMUM COVENANTS, fn/pidition 1o the covenants and agreements made in the Security

Instrument, Borrower and Lender further coven:at and agree as follows:

A. Condominium Obligations. Borrowe! shall perform all of Borrower's obiigations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project, (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when dde. a!! dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazird Insurance. So long as the Owners Associatici maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, inctuding
firc and hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monhly payment o Leader of the
yearly premium installments for hazard insurance on the Property; and

(ii) . Borrower’s obhgatmn under Uniform Covenant 5 to maintain hazard insuinnce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by .thz Gwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of 4 distribution of hazard insurance proceeds in lieu of restoration or repair followiag a loss lo
the Property, whether to the unil. or to common eléments, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

£G9bELLE

MULTISTATE CONDOMIN'UM RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTAUMENT Form 3140 2/30

Page 1 of 2 i }, “
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Praperty, whether of the
unit or of the common elements, or for any conveyance in tieu of condernation, arc hereby assigned and shall be
paid to Lender,. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. ‘Borrower shall not, except after notice to Lender and with Lender's prior
wrillen conseni, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casually or in the case of a
taking by condemnation or eminent domain;-

(i) any amendment o any provision of the Constituent Documents if the provision s for the express
benefit of Leadar;

(i7} rermination cof professional management and assumption of self-management of the Owners
Association: or

(iv) amy“astion which would have the effect of rendering the public lability insurance coverage
maintained by the Owriers Association un.zcceptable to-Lender,

F. Remedies, If Borrower does not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Usiezs Borrower and Lender agree 1o other lerms of payment, these amounts shat!
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payrient,

BY SIGNING-BELOW,' Borrower accepls and agrees (0 the terms and provisions contained in this Condominium
Rider.

4(,( J/‘V - /’3.'—5/1;7 (Seal)

MICHAEL A LOVE:™ m(/\ <Borrower
/éf/ 777 (Seal)

—
EVEANN M. LOVERO -Borrawer

(Seal)

-Bamower

(Seal)

-Borrower

%-8 9108).01 Page 2 of 2 Form 3140 9/20

6486559
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