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RECORD AND RETURN TO: ﬁﬁi; w

. - : S X _
5 THIS MORTGAGE ("Security Inscriment”) is given on September 25, 1997 - . 100 mortgagor is
"DANIEL R. OTTG, SINGLE o
b
("Barrower"). This Security Instrument is given to
MORTGAGE BANCORP SERVICES
o . ’
which is organized and existing under the laws of ~ THE STAL® OF ILLINOIS , and whose

‘address is 800 E, NORTHWEST HIGHWAY, #100, PALATINE, JLLINOIS 60067

("f.zader"). Borrower cwes Lender the principal sum of
One Hundred Four Thousand Two Hundred and

" ho/100 - Tollars (U.S. §  104,200.00 )

This debt is evidenced by Borrower's note dated the same date as this Secanity Instrument ("Note"), which provides for
wonthly payments, with the fulf debt, if not paid’ earlier, due and payable on Octcher 1, 2027

“This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and-all renewals,
-extensions and modlﬁcauons of the’ Now (b). the. payment of all other sums, with inteve:t, advanced under paragraph 7 to

protect the security of this Security lnstrumeut, and (c): the performance of Borrower’s coverants and agreements under this

Security Instrument and the Note. For this purpose, “Borrower does hereby mortgage, grant and copvev-io Lender the following

described property located in COOK County, Illinois:
UNIT 17~ 5 TOGETHER WITH' ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS  IN THE COUNTRY HOHES NORTH AT COBBLER’'S CROSSING CONDOMINIUM RS
DELINEATED - AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
93984073, AS AMENDED FROH‘-‘TIHE TO ;IME, BEING PART OF COBBLER‘S CROSSING
UNIT 13A, RECCRDED AS. DOCUMENT NO.. 93555196, BEING A SUBDIVISION OF PART /‘)
oF SEC'.I‘ION 6, 'I‘OWNSHIP 41 NOR'I'H. RANGE @, EAST CF THE THIRD PRINCIPAL
HERIDIAN, IN COOK COUNTY, ILLINOIS. ()‘70)(6/

PIN 06-06-208-008-1079 .
which has the address of 1249 HATHAWAY CIRCLE ELGIN [Street, City],
Tltinois - . 80120. . |ZipCode] (“Property Address");

‘nuuowjmfamew$nmhmuuucuuwoam

Inktiss: INSTRUMENT Form 3014 9/50 .
@a -BR(IL] 602101 , Amended 6/51
P iof8 UMP MORTGAGE FORMS - (8001621-720} :
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this’ Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

$. Hazard or Property Insurance. Borrower shall keep the improvements now emstmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
fioods or ﬂoodmg, for which Lender reqmres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier prowdmg the insurance shall be chosen by Borrower subject to.Lender's approval
- which ‘shall not be unreasonably withheld, 1f Borrower fails to maintain coversge described above, Lender may, at Lendei's

- option, obtain coverage to protect Leaders rights in the Property in sccordance with paragraph 7.

All insurapcs policies and renewals shall be acceplable to Lender and shal] include » standard mortgage clause Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly gwe to Lender all receipts of
paid premjums and renewnl natices, In the event of loss, Borrower shall give prompt notice to the insurance camer and Lender,
Lender may make proof of loss if not made pmmptly by Borrower.

Unless Leader ind Borrower ctherwise ngree in writing, insurance proceeds shall be npphed to restoration or mpau' of the
Pmperty damaged it *he restoration or repair is economically feasible and Lender’s sesurity is not lessened. If itie restoration or
repair is not economeally feas;ble or Lender's security would.be lessened, the insurance procesds shall be npphed to the sums
secured by this Securi! 'y Jnstrument, whether or not then due, wilh any excess paid to Borrower, If Borrower abandons the
Property, or does’ no! ansvei within 30 days & notice from Lender that the insurance carrier has offered to'settle a claim, then
Lender may collect the insvioze proceeds. Lender may use the proceeds to repair or restore the Property or to’ pay sums
secured by this Secunty Instrurnt; whether or not then due.-The 30-day period will begin when the notice'is given.

Unless Lender and Borrower o*herwise agree in writing, any application of proceeds to pnnclpal shall not-extend or
postpone the due date of the monthly rayments referred to in’ parwgraphs 1 and 2 or change the amount of the payments If
under paragraph 21 the Property is nequiie by Lender, Borrower’'s right to any insurunce pol:mes and proceeds resultmg from

damage to the Property prior to the acquisitior stull pass to- Lender to the extent of the sums secured by this Secunty Instrument
“immediately prior ta the acquisition.
6. Occupancy, Preservation, Maintenance ary Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the. Proper‘v 4¢ Barrower's principal residence within aixty days after the executlon of .
" this Secunty Instrument and shall continue to occupy th Prorerty as Borrower's principal residence for at! Teast O b year afler
the dafe of GCCUPRACY, unless Lender otherwise agrees in writing, which consent shall aot be unreasonahly th.hheld or unless
j: extenuating circumstances exist which are beyond Borrower’s control, Borrower shall nat destroy. daimage. or ~impair the
’ Pmpeﬁy, allow the Property to deteriorate, or commit waste on e Property. BorrOWer ‘'shail be in default if any forfeiture
“action’or proceeding, Whether civil or criminal, is begun that in Lepder's good faith judgment could result in. forfeiturk of the
_._-,Pmperty or otherwise materially impair the lien created by this Secunty Tas.rument or Lender's security interest, BodrrOWer may
" cure stich a default and reinstate, as provided in paragraph 18, by causing e acting or proceedmg to be dlsnussed with'a ruling
" that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or olher material
mpamnent of (he lien created by this Security Instrument ‘or Lender’s secusity in‘crest, Borrower shall also be in_default.if
. Borrower, during the loan application process, gave materially false or inaccurate inforriation or statements to Lmder {or failed
0 prowde Lender with aay material information) in connection with.the Joan evidenced Uy ike Note, mcludmg,sbuLnot limited
10 mpresentataons concerning Borrower's occupancy of the Property a8 a principal residenca, 17 tlus Secunty hmtmmen' isona
leaschold, Borrower shall comply with all the provisions of the- lease. 1f Borrower acquires fec’title to the Property. the
teasehiold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rnghts in the Property, If Borrower fails to perform the covenants ed aﬂ.eements contained in
this Security Iustrument. or there is a legal proceeding that mey significantly affect. Leader's (righs in'the Propetty (s\.ch 85 8
proceeding in banxruptcv, probate, for condemnation or forfeiturs or to enforce [aws or. regulatmns), thea ‘ender -may do and
pay for, whatever is necessary to protect the value of the Property and Lender’s rights'in the Property. Leuder a actions may

;fmcluda paying any sums secured by a liens which bas priority -over this Security Instrument, appearing in court, -paying
" reasonsble attorneys fess and entering on the Property to maka repairs. Aithough-Lender may take | action’ under lhns péragraph
"7, Lender does not have (o do so.

§ Any amouats disbursed by Lender under this paragraph 7 shall become uddltlonal debt of Borrower secured by this
* Security. Instrument. Unless Barrower and Leader agree to other terms of payment, thesé amounts shall bear m‘temst from the
date of disbursement at the Note rxle and shall be payable, with interest, upon notice from Lender to Bamwan requesting
“payment.

: B’RMurigage Insurance, If Lender requlred mortgage insurance as a condition of makmg the Icnn securexl b) this’ Sec.unty
1 Instmmaqt, Borrower shall pay the premiums required to maintsin the mortgage insirance in “effect. 1f, ,for any reason, the
“ortgag® insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the pmmunm requimd to

ritiad: M
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower. or Leader when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jjurisdiction ir which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument.- Howevar, this option shall not be exercised by Lender if exercise i prohibited by federal law as of the date
of this Security Instiument.

If Lender eveivises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days om the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Jnstrument. If Borrower fails 1o pay these sums prior lo the expiration of this period, Lender may invoke any remedies
‘permitted by this Securi*y Jastrument without further notics or demand on Borrower,

18. Borrower’s Kigut to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
“enforcement of this Security nst;ument discontinued at any time prior to the earlier of: (2) 5 days (or such other penod 8§

applicable law may specify for 7 a*:;statement) before sale of the Property pursuant to any power of sale contained in this
‘Security Instrumeant; or (b) entry of'a jud Igment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wouid be e under this Security Instrument and the Note as if no acceleration had occurred; ()
" cures any default of any other cavenants o/ agiseménts; (c) pays all expenses incurred in enforcing this Security Instrument, -
mcludmg, but not. limited to, reasonsble attory jb’ fees',u and (d) takes such astion as Lender may reasonably require to assure
“that the lien of this Secumy Instrument, Lender's zights in ‘the Property and Borrower's obligation to pay the sums secured by
“this Security Instrument shall continue unchanges: ”pon reinstatement by Borrower, this Security Instrument and the
‘obligations secured hereby shall remain fully, ef‘echve 8s i¥ uo acceleration had occurred: However, this right to reinstate shall
" not apply in the cass of acceleration under paragraph 17.

19. Sale of Note; Change of Loan: Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more t:mes{,wztboul prior notice (0 Gotrower. A sale may result in a change in the entity (known
.as the *Loan Servicer") that collects:monthly payments due under the }¥r.(e and this Security Instrument. There also may be one
. or more changes of the Loan Servicer unrelated to & sale of the Note, I\ the-z is a change of the Loan Servicer, Borrower will be
" given written notice of the change in accordance with pamgmpb 14 above and apylicable law, The notice wili state the name and

address of the new Loan Servicer and the address to- whxch paymenis should be :aade. The notice will also contain any other
mfpnnahou required by applicable law. -

20. Hazardous Substances. Borrower:shall not cause or permit the presence, vue, disposal, storage, or release of any
.Hamrdous Substances on or in the Proi')erty “Borrower shall not do, nor allow anyone sise to do, anything affecting the

A;Prnpexty that is in violation of any Enwronmenhl an The preceding two sentences shall not apply to the presence, use, or
“storage on the Property of small quantities of Hmrdous Substances that are generally recogrized to be appropriate to normal
residential uses and to maintensnce of the Property i

Borrower shall promptly give ‘Lender written notice of any investigation, claim, demand, lawsuitor other action by any
governmental or regulatory agency or private. party mvolvmg the Propelty and any Hazardous Substance. o Snvironmental Law
of which Borrower has actual knowledge. If; omWer learns, or is notified by any governmental or regulscory authority, that
any removs! or other remediation of any Hazardous Substnnce affecting the Property is necessary, Borrower shall promptly take
ali necessary remedial.actions in accordanca thh Environmental Law.

‘ As used in this paragraph 20, Haurdous“Substances are those substances defined as toxic or hazardous substances by
" Environmental Law and the following substances. " gasoline; kerosene, other flammable or toxic petroleum products, toxic
pe.shcldes and hesbicides, volatile solvents, mntemls“’conlmmng asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental ‘Law" means federal laws and laws of the jurisdiction where the Property is located that

- relute to health, safety or environmenta} protection.

NON-UNIFORM COVENANTS. Bnrmwer and Lender further covenant and agree as follows:
21, Accelersition; Remedies. ‘Lender shall, g gwe notice to Borrower pnor to acceleration following Borrower's breach
of any covenant or agreement in- this Secunty ‘Instrument (but not prior to acceleration under paragrapl: 17 unless

s L)

@D -BRIL) (9602).01 Page & of 8 Form 3014 9/80




1 UNOFFICIAL COPY

("7 B Jo g obed 10'1Z0S0) -
0616 | PLOE W04 e & "

v o
8819212013 3,1 VLN A

}' ! fﬂ. St
SIONON 40 91y g a0 ;\vj\a?lDN

SNV 19 bNN‘I}”’Q
LW?M\;ES -]U,LJ:HO

AADAMAAL 1
ofqnd &imoN g6 70 C
77 ssauidXy UolsSITIIO) Aw
LEET : Tsquezdes o Aep Yy3sz S TeeS [RIOLYO PUE puEy ATI Iopun BSAID
"g)20 108 Woxom) sesodind puw sesn o) Joj “jow ArejonjoA pUE 9y SIH §8 JUSLINLIIET] PIES Of) PASATop pue paudis

"H 18 padpejmomioe pue ‘uossed Uy ABp ST oM 0J0jeq pasvedds yuownnsTr SmoFoso) o 0 PpeqLIIIGNS
(s)emsu asoqm (8)uorssd ouves om oq 0) oW 0) UMOWY Ajfenosiad *

AIONIS ‘OLIO ¥ TIINNG Y

&.mm .{qmq op ejE1s pue LJurn pies 10 pue Ui oljqng AmoN # ¢ M‘M W ’?’x’d@ 1
L R 7 o by , ‘SIONI'TT 20 LVIS
Jomos0g- Jamonog-
(1sag) ‘ >/ (ws)
a" 2300
r‘ JoMOLIOH-
) D 0LI0_*¥ TAINYG

(1eag) :
TGP 7 )° _—

‘W QLA D0RI0001 PUS Jamonlog £G painoexe (s)ep Aus wy
PO JOSTIANSUT LNCOS SNY) U1 POUIRIUOD BJTRUSACD PUB SULI) ) 0) 59au88 pile 1000w Jomontog 'MOTIE DNINDIS A9

: [43100ds) (spemo [ PRI VA ]
1oPR{ SWOH PUORS[] 19pny JusmoAcsdu) o8y ) JopTy UooNeE [
opry 1uswdeg Apjesmig [] PN josdoleas(] 11U pettre[d ] X0y wsming parenprio ]
Japry A[reyd -1 ] Jepny wnrupuopuoy KX| Jornd 9)0y ejqmsnipy X}
[{57jx73 sigeoyjdde yoao)

“Juemnsu] Junocag si Jo ped © alsm (s)EpU oY) Jt SB JUSWANST] KNG SI) JO SHUSIDEAISP DUY SJUEUIACY ot
mama[ddns PUB pUITE [[Eqs PUB oyt pareiodioou; oq [[EgS JopK 4oNs QoBD JO SIUGMINISS PUR SIURUIAQD 9 1RIFTLSU] fpmoag
sy gy Joefio) pepsooar puE Jomosog £q paInoeXa IR ISP SJOW JO OG0 J JERUILDSU] UNIOS SR OF Spry ‘P

‘fpedosg o oy uopdmaxa PUIESIOY JO YL [J& SOATBA JOMOIIOF ‘PEIISMLO JO NAIRM *€T
*S)300 NONUpIoa) Aok fed- TIeYs JomoLIDg “lemoniog o3 ofreqo momias

JsmnySu] &;unoas SI) osEajal [jBYS JSpUY “USLINNSU] AJUNoes iR 4q pasnoes sums [ Jo jusmAed uody) eI ‘7T
TIUIPIAD AN JO 51500 PUB 53] FANLIOPE J|qEUSE ‘D) PN Jou 1 ‘FurpRpwl ‘T7
ydwifered snpy ur papracad sarpouna sy Jumsmd ) paumouy sssuadxs |18 109[100 0F pepInUR 2 [[eYs Jepua “Bupasdead
[eRIpN{ £q NPUMLIS] HLNAG SH H0PAI0) ATN PUS PUELDP JALM) INOYMA TRLIGST AJLMIOS SHY Aq pamoes
stns (e Jo @ ur Jwuiied ajerpoumn aumbax Lew ‘wondo st 38 “Bpur] ‘opou ag w paypads MEP M AI0RY J0
U0 PaInd 30U S1 JNBJRP ) J[ "AMSOPMO PUB UONRIIPIIE 0} JIMOLIOY JO SUIRP JAGI0 AUE IO JMERP B JO 30)SIK-U0T
a1 Surpasooad 3MSOPAI0) Mf) W) 1TE 09 B A PUB UONBMENE B AEURL 0) WAL AP Jo RMouog UL
ALY Jfeys Rok g, Apdosg ) jo aes pue Surpassoad repmpnf 4q amsopasoj ‘Ieamnsuy ALmoog snp £q pasndes
sums f} JO UOPBIRIOE U JNSF ABW HOU AP Ul pAYRAS 31EP N A0RN J0 U0 JMERP AP MO 0) Jmre) Uy (p)
PuR ‘paImd 3q JSNW JNERP AP, PPIYA £q ‘anosiog 03 UIALE 51 0P0T AP AUP N UKLy sKEP OF WYY 55 Jou ‘rep B ()
Hmepp o 3umd 0) parmbax wore Ay (q) “mePP o) (8) :Aymads [reys onou gy *(SuIp0 Sopracad meq siqeolidde




.
v
a3

e T d e S F 3

§ i

"UNOFFICIAL COPY

ADJUSTABLE RATE RIDER toan ro. ss-6739

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25tk dry of September .
1997  , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"; to secure
Borrower's Adjustable Rate Note (the *Note™) to
MORTGAGE BANCORP SERVICES
(the"Lender™) of the same date and covering the property described in the Security Instrument and located at;

1249 HATHAWAY CIRCLE, ELGIN, ILLINOIS 60120
[Property Address)
THE ZINTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE iNTEREST
RATZ AMTY THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST - RATE, CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMTE. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenart and agres as follows:

A, MTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provndes for an-initial interest rea f 7.000 %. The Note provides for changes in
the interest raie and the monthly payments, 25 vilows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chnnge Dates

The interest rate I will pay may change on the first day ol |, October , 2000 , and on that
day every 12th month thereafier, Each date on which my inteien rate could change is called a "Change Dnte i

(B} The Index.
Beginning with the first Chnnga Date, my interest rate will be Lased on an Index. The "Index" is the weekly

average yield on United States Treasury securities adjusted to a consian® maturity of 1 year, as made avaifable by
the Federal Reserve Board, The most recent Index figure available as of the date 45 days before each Cbange Date
is called the "Current Index."

If the Index is no Jonger available, the Note Holder will choose a new incex which is based upon comparable
information. The Note Holder will givs e notice of this choice.

(C) Calculation of Changes i

Before each Change Date, the Note Holder will calculate my new interest rate by adding Tlixee

percentage point(s) { 3.000 %) to the Curren!

Index. The Note Holder wxll then round the result of this addition to the nearest one-eighth of cas D‘rcantage point
(0.125%). Sub_]ect to the limits stated in Section 4(D) below, this rounded smount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUBTABLE RATE RIDER - ARM 5.2 - Single Family - Fannis Mee/Freddie Mec Unlform Instrument

‘ Pags 1 of 2 Form 31143/
@p‘;ﬂm 9108102 VMP MORTGAGE FORMS - (8001621-7201 Initiale: ¢
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Loan # B8B-673%9

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of September , 1397 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to .

gt el

Bl T

MORTGAGE BANCORP SERVICES ey
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1249 BATHBAWAY CIRCLE, ELGIN, ILLINCIS 60120
{Property Address}

The Property inciudes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

COBBLERS CROSSING

{Name of Condominium Projecti
(the "Condominjum Project™). I e owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds titie to- property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s integest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDCMINIUM COVENANTS. T~ «ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covepant and agree as follows:

A. Condominivm Obligaticns. Borrowtr shall perform all of Borrower's cbligations under the
Condominium Project’s Constituent Documents. The *Constituent Documents™ are the: (i) Decleration or any
other document which creates the Condammum ‘Projec’; i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shnll promptly pay, whea doe, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance, So loug es the Owners Associatiun maintains, with & generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Projec which is satisfactory to Lender and which
provides insurance coverage in the nmounts, for the periods, and againc, 2uc hozards Lender requires; including
fire and hazards inciuded within the’ term *extended coverage,” then:

() Lender waives the provwlon in Uniform Covenant 2 for the raonthiy payment to Lender of the
yearly premium installments for hazard insurance on.the Property; and

(ii) Borrower’s 'obhgahon under Uniform Covenant 5 to maintain hezard ‘isutance coverage on the
Property is deemed satisfied to the' ‘extent that the required coverage is provided by the Cwners Assogiation
policy.

Borrower shall give Lcnder p'omp! notice of any lapse in required hazard insurance cover e,

In the event of a distribution of hazard insurance proceeds in lieu of restaration or repair following a loss to
the Property, whether to the unit or to common elemenis, any proceeds payable to Borrower are hereby ass:gned
and shall be paid to Lender for apphcauon to the eums secured by the Security Instrument, with any excess paid o
Borrower,

C. Public Liability Insurance, BorrOWer shall take such actions as may be reasonuble to insure that the
Qwners Association maintains a public lmh:hty insurance policy acceplable in form, amount, and exient of.
coverage to Lender,

AN STLIPELLE

MULTISTATE CONDOMINIUM RIDEH'Sinoh_?Famllg-Fannll Maas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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