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MORTGAGE
THIS MORTGAGE 1S DATED SEPTEMBER 23, 335/, helween Jomes W, Smith and Florence M. Smith, Jamea
W. Smith and Florence M. Smith, ns Joint tenants, whaso addrasa [ 1600 Winthrop, Schaumburg, I 60193

(referred to below as "Grantor'), and Benco Popular, Ninols, whose oddreas Is 8383 W Belmonl, River
Grove, IL (raferred o below as "Lender”).

GRANT OF MORTGAGE. For vnluable considaration, Granic: n.arigages, warranie, and conveys o Lender il
of Grantar's right, title, and interest in and 0 the follawing desenbacd real propenty, togother with all existing or
subsequently orectod or affixed buitdings, improvemants anc-ixiures: all eusemonts, rights of way, and
appurtonances; all watar, water rights, watercoursas and dilch riphts (inchuding stock in utililes with dilch or
kreigation rights), and all other rights, royaltiey, and profits relating to the rezi-property, Including without fimitation
all minaralg, off, gas, geothermal and similar mattars, located In Cook Ceun'y, State of Hinvls (the "Renl
Propany");

Lot 446 In Weatharsficltt Unit Two, helng n Subdivision in the Soutivses) auarier of Section 20,
Township 41 North, Ronge 10 Enst of the Third Principal Meridion, acccrding lo the Plat thereof
rocorded July 6, 1959 as Document Numbor 17587718, In Cook Counly, lllinols,

The Real Properly or Its address is commonly known ns 1600 Winthrop, Schaumourg, iL. £0193, The Roeul
Property (x identification number is 07--20-302-021,

Grantor prosontly assigns to Lender all of Grantor's right, title, and interes! in and to all Igases of the Property and
all Rants from tho Properly. In addition, Grantar grants to Lender & Uniform Commarcial Coclo sacurlty inmerest in
the Personal Proparty and Rents.

DEFINITIONS. Tho folfowing words shall have the foliowing meanings when used in this Mortgage, Terms not
otherwisa dofined In this Montgage shali have the meanings aliributed to such terms in tha Unllorm Commercial
Coun. Al references to dollar amounts shall mean amounts in lawlil monay of the United States of America.

Grantor. The word "Grantor" meins James W, Smith and Florence M. Smith. The Grantor [s (he maontgagor
under this Morigage.

Guarantor. The word "Guarantar® meuns and inclugos without limittion each and all of the guarantors,
guratios, and accommaodation parties In connection with tha Indeliedneys.

Improvements. The word "improvements" menny and includes without Hmitation all existing and future
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improvements, bulldings, struclures, mobite homoes allixed on tho Beal Property, facllities, addltions,
replacements and other construction on the Reat Property.

Indebtedness, The word "Indebledness" means all principal and interast payable under the Nots and any
amounts expended or advanced by Lender to discharge obligations of Grantor or axpenses incurred by Lander
o enforce obligations of Grantor undor this Mortgage, (ogether with Interest on such amounts as provided In

this Mortgage. At no time shali the principal amount of Indebledness secured by the Morigage, not
including sums advanced {o protect the securlly of the Mortgage, exceed the nole amount of $11,000.00.

Lender. The word "Londer" means Banco Popudar, (Hinols, s successors and assigns, The Lender s the
morigages under this Morgage.

Mortgage. The word "Mortgage" means this Mortgage batween Grantor and Lender, and includes without
imitation all aasignments and security interest provisions rolating 1o the Parsenal Properly and Rents.

Note. The wora-"Note" means the promissory note or credil agreement dated September 23, 1997, In the
origingl principel zmount of $11,000.00 from Granor 10 Lender, together with alt renawals of, extonslons of,
madiflcations of, raficoncings of, consolidations of, and substittions for the promissory note or agreement.
The intorest rale on the-Nzia is 0.000%. The Noie is payable in 36 monthly payments of $349.77,

Persannl Property. Tho vords "Personal Propurty” maan all etxulpmunl, fixturgs, ancd other articles of
arsonal property now or-haronfter ewned by Grantor, and now or herealtor altaches or affixed to the Real
roparly: 1ogethar with all accessions. parts, and addllions to, all replacemants of, and all substitutions for, any

of such pragerty; and together-win all pracacds (including_without limitation all Insurance proceeds and

ralunds of promiums) from any salo or-Ginor disposition of the Proporty.

Property. The word "Property” moana.collactively the Real Property and the Personal Property.

Real Property. The words "Real Proparty®mean tha proporty, interests and rights described above In the
"Grant ol Mortgape" saction.

Related Documents, The words “Relpted Documants” mean and include without limitation all promissory
notes, credit agreements, loan agroements, envrormental agresmonts, guarantied, securlty agreemants,
mortgages, deeds of trust, and all other instrumeats, _agreamoents and documents, whether now or herealter

axigting, executed in connaction with the Indebladness.

Rents, Tha word "Rents" means all present and future reats, rovenies, income, 19sues, royaltles, profits, and
other benelits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS b5 THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT.OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER /5. MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE, Exueh)l as otherwise provided in this Mortgegz-Grantor shall pay to Lender all
It

amounts secured by this Mortgago as

1w bocema dup, and shall strictly pedtors ali of Grantor's obligations

uncler this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's Dessosslon and use of
the Proporty shall be governad by the following provisions:

Posseasion and Use, Until in dofault, Gramor may ramain in possession and contrataband operate and
manage the Property and cotlact the Rents from tho Praperty.

Duty to Maintain. Grantor shall maintain the Praperty in tenantatio condition antd promptly patiorm all repairs,
roplacemants, and maintenance nacassary (o proserve ks valuo,

Hazardous Substances, The terma "hazardous wasle," "hazardous substance," "dlsposal,” "rolease,” and
"threataned release,” ns used In this Mongage, shall have tha sama meanings as gel farth n the
Comprahensive Environmental Rosponse, Compensation, and Llability Act of 190, as amended, 42 U.S.C.
Soction 9601, et seq. ("CERCLA"}, the Supertund Amoadments and Hoauthorization Act of 1986, Pub, L. Ne,
499-449 (”SAF‘W) the Hazardous Matarlals Transportation Act, 40 U.5.C, Saection 1801, ot seq., tho Raesgurce
Congorvition and Racovery Act, 42 U.S.C. Sectian 6901, ot Sm".. ar other applicabla state o Federal laws,
rules, or regulations adoptéd pursuant to any of the foragoing. Tho lorms "hazardous waste” and "hazardous
subslanco® shaill alsa include, without Hmitation, pairoleum and polroloum by=products or any (raction thereaf
and asbestos, Grantor reprasents and warrants 1o Lendar that (a) During the parlod of Grantor's ownership
of the Proporty. thara has been no use, goneration, manufactuwo, sloragne, treaimont, <isposal, release or
threatened roloaso of any hazardous waste or SUbSIINCO b?r any porgon on, under, about or from the Proporty,
() Grantor hag no knowladge of, or reason to beliove thal there hag hoan, excepl ag previously disclosed 10
and acknowledged by Lander In writing, (H any uso, goneration, manulacture, storage, treaiment, disposal,
rulonge, of throatonad roigase of any hazardous waste or subslanco on, under, about or from the Praperly by
any prior owners or eccupanis of the Proponiv or (lé) any actual or threatenad (itigation or claims of any ind
by any person ralating to such matiers; and (¢} Excopt as proviously disclosed 1o and acknowledged by
Londer in writing, (i) nalthar Granter nor any tanant, contractor, agent or other authorlzed user of tho Property
shall use, gonorate, manulactiro, slore, treal, disposo of, or rolense any hazardouy wasto or gubstance on
uncier, about or from the Proponty and (i) any such activity shalt bo conducted In compllance with all
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applicable federsl, state, and locad laws, regulations and ordinancas, including without limllation thoso laws,
ragulations, and ordinances described above. Grantor authorizes Lender and s agents 1o enter upon the
Property to make such inspections and tests, at Grantor'y expense, as Lender may deem appropriate 1o
determine compliance of the Property with this soction ol the Mortgage. Any inspactions or tests made by
Lender shall be for Lendar's purposes only and shall not be construed to create any responsibllity or liabltity
on the part of Lander to Grantor or to any othar porson. The representations and warranties contained harein
aro based on Grantor's due diligence in investigating the Fioperty for hazardous wasle and hazardous
substances. Grantor haraby (n) roleases and walves any future claims againel Lender for indemnity or
contribution in the event Grantor becomes llable for cleanup or other costs under any such laws, and (b)
agrees lo incdemnify and hold harmless Lender against any and all claims, losses, llabilities, damages
enalties, and axpenses which Lender may direclly or indireclly sustain or sulter resulting from a breac of
his seclion of the Mortgage or as a consequance of any use, generation, manufaclure, storage, disposal,
release or [hreatened rolease occurring prior Lo Grantor's ownarship or intarast in the Properly, whether or not
ih® same was or should have bean knawn to Grantar. The provisions of this saction ol the Morgage
inciucing the ohligation to indemnify, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be alfocted by Lendar's acqulsition of any interest in
the Praperly, wwhether by foreclosure or otherwisa,

Nuisance, Wagte. Grantor shall not causo, conduct or permit any nulsance nor commil, permit, or sulfer any
stripping of or wasta-an or to the Property or any portion of the Properly. Without limiting the generality of the
foragoing, Grantor wil not remove, ‘or grant to any other pum( ha right 1o remove, any timber, minorals
(including oll and gas) acil, gravel or rock products without tha prior writlen consent of Lender,

Removal of Improvemeate,  Grantor shall not demofish or remove any Improvemants from the Real Property
without the prior written tonsent of Lender. As p condition 1o the ramoval of any Improvements, Lender mgg
require Grantor 1o maku arcmagements satisfactory o Lender (o replace such Improvements  wil
improvements of at 1sast equal valie

Lender's Hlﬂht to Enter, Lender and-iis agents and reprasentatives may anter upon the Real Propenty &l all
reasonable fimes to altend 10 Lencer's Interasts and lo inspect the Property for purposes o Grantor's
compliance with the terms and conditicng-ef this Mortgage.

Compliance with Governmental Regquireirants, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or herealtar in offact, of ali-govarnmental authorilios applicable to the use or occupancy of the
Property. Grantor may contest In good failh any such law, ordinance, or regulation and withhold compliance
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during any pracesding, Including appropriate appeals, 5o lorg as Grantor hag notified Lender in wriling prior 1o

Lt

doing so ‘andl so long as, In Lender's sole opiman, Lendec's interasty in the Proparly ara not |eopardized.
[ ls

Lender may raquire Grantor to post adequate securlly or & surely band, roasonably salislactory (o Lender, 10

prolact Lendar's Intarest,

Duty to Protect, Grantor agrees neither to abandon nor deavo unallended the Properly. Grantor shall do all
othar acts, in addition 10 those acts set forth abova in this saction, which from the character and use of the
Property are raasonably necessary to protect and preserve the »roperty,

DUE ON SALE - CONSENT BY LENGER. Lender may, at ils oplion, doslare immediately dug and payable all
sums secured by this Mortgage upon the sale or transter, without the Leiday's prior written consent, of alf or any
part of \ho Real Properly, or any Interest in the Real Property. A "salo or trarsie™ means the conveyance of Real
Property or any right, ttle or inlgrest tharein; whether legal, beneficla! or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, Instaliment sale contract, land contrac), contract for deed, leasehold
interest with & tarm greater than three {3) yoars, lease~option conlract, or by sale, agsgriment, or transler of any
heneflcial interast in or 10 any land trust holding title to the Roal Property, or by any oihsr mathod of convayarice
of Real Properly interest. |l any Grantor is a corparation, partnership or limited fiabllity <eioany, transfar also
includes any change in ownership of mora than twenty-five percent (26%) of the voting stock, nartagrship interests
or limited Hlability company interests, ay the case may be, of Granlor. However, this option shail ot be exerclsed
by Lendor It such oxerclse Is prohibited by federal law or by lllinois law.
f“ri’AXtEg AND LIENS, The following provisions relating to the taxes and liens on the Property are a part of this
artgage.
Payment. Grantor shall pay ‘when due (and In all events prior (o clelinquuncy? all taxes, payroli taxes, speclal
taxes, assessments, water charg‘mi and sewer sorvice chargos levied againgt or on account of the Property,
and shall pay when due all clalms for work dono on or for sarvices renderad or matorlal furnished (o the
Properly. Grantor shall maintain the Property free of all liens having priority over or equal to the interast of

Lander under this Mortgage. except for the lion of taxes and assessments ot due, and axcapl as otherwlse
provided in the following paragraph.

Right To Contest, Grantar may withhold paymont of any lax, assessment, or claim In connection with a goed
falth dispute over the obligation’to pay, 8o long as Lendor’s interest in the Property is not #‘eo‘)ardized. It a’llen
arisgs or Is Hied as a result of nonpayment, Grantor shall within filtaon (15) days alter the lien ariges or, it a
lion is filed, within filtaen (15} days alter Grantor has notice of the filing, secure the discharge of tha lign, or If
re(\uested by Lendor, deposit with Lander cash or a suffictont corporate suraly band “or other securlly
satislaclory (0 Lendler In an amount sulficien] to discharge the lien plus amf costs and allorneys’ {ees or other
chargos that could accrue as a rasult of a forgciosurg or sale under the lien. In any contest, Grantor shall
dofend itsell and Lender and shall sailsrr any advorsa judgmont befora enforcement against the Property,
Grantor shall name Lender as an addltional obligee under any surely hond furnished In the contest
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Evidence of Poyment, Grantor shall upon demand furnish o Londer salisinctory avidenca of paymant of lhe
taxos or assessments and shall authorize tho appropriate govornmental officlal to doliver to Lendor at any time
& wrilten slaiement of the taxes and assessmants against the Proporly,

Notiee of Construction, Grantor shall notily Lendor at least tfteon (15) diys balore any work {s commenced,
any sarvices are luenished, or nn?v matarlals are sup[)lleci to the Proporty, il #iny maechanic's lien, materinimen’s
tien, ‘or ather lien could be assorfed on account of the work, sarvices, or matariais, Grantor will upon request
of Lender furnish to Lender advanca nssurancos satiglactory 1o Londar that Grantor can and will pay the cost
of such improvemants.

&R?P{FHW DAMAGE INSURANCE. The following provigions relating to insuring the Proparly are a pan of this
origage.

Maintenance of Insurance., Grantor shall procure and maintain policles of fire insurance with standard
oxtonded coverage endorsements on a replucement basls for the Nl Insurable value covering all
Improvemants ¢n the Real Properly In an amount sufficient 1o avold application of any colnsurance clause, and
with a stancars mortgagee clause in favor of Lender, Policloy shall be wrlltan bff such insuranca companies
and In such forsn as may be reasonably acceptabio 1o Lendaer, Grantor shal! dellver to Lender certificates of
coverage Irom ecch insurar contalning & stipulation that coverage will not ba cancelled or diminighed without a
minimum of ton (10 days’ prior wrilton notico to Lender and not containing any disclalmer of tha insurer's
Hability tor faliure to givs such nolica, Each insuranca policy nisa shall include an endorsamant providing that
coverage In favor of Lander will not be Impairad In any way by any act, omigsion or defaull of Grantor or any
other person, Should thg Foal Properiy al any Ume becomoe locatad in an area desI{Jnaled by the Director o!f
the Federal Emergancy Maragemamt Agency as o special flood hazard aroa, Grantor agrees 1o oblain and
maintain Federa! Flood Insurance {or tha full unpald principal balancg of the loan, up to (he maximum palicy
limits set unclor the National Flaorl Insurance Program, or a8 othorwise required by Lendar, and to maintain
such Insyrance for the term of tha 'oan,

Application of Proceeds. Grantor shall promptly notily Lender of any loss or damage 10 the Proparly, Lender
may make prool of lees i Grantor fa!'sia do so wilhin fifteen (15¥ days of the casually. ‘Vheihar or nol
Lender's security is impaired, Lender muv. at its wvlection, apply the Procaeda to the reductiun ol the
Indebtodness, payment of any lien affecting ha Property, or the rostoralion and repair of the Property. |If
Landar clacta to apply the proceeds to restorsion and repair, Grantor shall repair or replace tha damaged or
destroyed Improvements In a manper satisfac.ory t2 Lender.  Lender shall, upon satisfactory proof of such
axpenditure, Pay or rolmburse Grantor fram the ‘proceeds lor the roasonabie cost of repalr or rostoration It
Grantor Is not in defaull horeunder. Any proceeds-wrich have nol been disbursed within 180 days afier their
receipt and which Lender has not commitied 10 the 1eralr or restoration of the Praperty shall be used flrst to
pay any amount owing to Lender under this Mongu;]e. o o prapay accrued interast, and the 1emaindor, if
any, shall be applied to the principal balance of the wdextedness, I Lander holds any proceeds afler
paymant In fuil of the indebledness, such proceeds shall bopai! to Grantor,

Unexplred Insurance al Sale. Any unexpired insurance -<tiall Inure to the bensfit of, and pass {o, the
purchaser of tho Proparty covered by this Mortgage at nnE rvatee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Proparty

EXPENDITURES BY LENDER. It Grantor fails to comply with any proviglon of this Mortgage, or If any actlon or
Eroceedlng Is commenced that would materially alfect Lendar's Interests in the Properly, Lender on Grantor's
ghalf may, but shall not be required to, take any action that Lender deems apg'oprlale. ny amount that Lender
expends in s0 doing will bear interest at the rate provided for In the Note from the caie Incurred or peid by l.ender
to the date of repa\/ment by Grantor. All such expanses, at Lendar's option, will {4) be oayable on demand, (b)
be added to the balance af the Nole and be apportioned among and be payable whh any 'nslaliment payments 10
become due durlng sither () the term of any applicable insurance pollcy o (i) the rerratilzy 1erm of the Mole, or
(c) be reated as a balloon paymant which will be dua and (my.able At the Nota's maturlty.” 7.is Mortgage also wil
secura payment of these amounts. The rights providad for in this paragraph shall e In agdition to any other
rights or any remedies to which Londer may be entitied on account of the default.  Any surh action by Lender
ﬁhgll not ba construed as curing the delaull s¢ as to bar Lendor from any romedy that it otherwise would have
ad.

HAI?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
orgage.

Thle. Grantor warrants that: (a) Grantor holds goad and marketable title of record o the Property in fee
simple, free and clear of all liens and encumbrancas other than those sot forth in the Real Properly descrlption
arin an?z litle Ingurance polcy, titlo raport, or linal title oPinion issued In tavor of, and accepted by, Lender in
gonnection with this Mertgage, and (b} Grantor has the ull right, power, and authority 1o execute and detlver
this Mortgage to Lender.

Defense of Title, Subject to the exception In the paraﬂraph abova, Grantor warrants and will forever defend

the lille to the Propertr against the lawful claims of all parsons. In the event any action or proceeding is
commenced that quastions Grantor's title or the interest of Lender under this Morigage, Grantar shall delend

the action al Grantor's expense. Grantor may be the nominal narty in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented In the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such Instruments as Lender may request
from time to time to permit such participation,

Compllance With Laws, Grantor warrants that the Property and Granlor's use of the Property complies with
alt existing applicable laws, ordinances, and regulations of govarnmantal authorities.
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CONDEMNATIQN, The following provigions ralaling 1o rﬁoriﬂmﬁhminn 'or thd benerly are a part ol this Mongage.

Application of Not Proceeda, |f afl or any put of the Properly 18 condemned by vmingnt domain procgedings
or Dy any proceeding or purchase in lieu of condemnation, Landar may at Its election requiro thal all or any
Port:on o! the nat proceeds of thn award ba applied to the Indebtedness or the repair or restoratien of the
noporty.  The net proceeds of tha award shall mean the award aftor payment of all reasonable costs,
axponsas, and atiorneys' fees Incurred by Lendar in conrection with the condomnadlon,

Rroceedings. 1t any proceeding In condamnation Is fHec, Grantar shall promptly notlfy Lender in writing, and
Grantor shall promptly take such stops ng may be nocegsary to dafend tho action anr obiain the award,
Grantor may be the nominal artr in such proceeding, twt Lender shall be entliled o partlclfmtla In the
proceeding and o be reprosontod in the procoading by counsal of ke own cholce, and Grantor will deilver or
Ciuﬁlel fot.bﬂ delivored to Landor such instruments ag may bo requosted by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governrantal taxes, fees and charges are o pail of this Mortgage:

Current Taxes, Fees and Charges. Upon rmauom by Loncer, Grantor shall oxecute such documenta in
addllion 1o thie Mnrl&ﬂgﬂ and take whatever other action Is raquested by Lander 1o perfect and continug
Lendor's lien onahe Heal Property.  Grantor shall relmburse Londer for all taxes, as dascribbed below, togather
with aff oxponsos incurrad (n recarding, perlfosting or continuing this Mortgage, including without fimitation all
taxos, feos, documeniesy stamps, and other chergos for recording or rogistaring this Mortgage.

Taxes. Tha fallowing shaui sonstitulo taxes to which this section applies: {8 a spoecific tax upon this 1ypo of
Mortgage or upon i or ar.r 2ant of the Indebtedness secured by this Mortgage: (b)) a spocitic tax on Grantor
which Grantor is suthorized S roquired to cdeduct from payments on the indebtednase secured by this type of
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Mortgaf (¢} & tax on this lype-o. Morlczngo char{mablﬂ against tho Lendar or the holdar of the Note; and S
ha Indebtadnass or on paymonts of principal and intarest made by

a4 8pec
Grantor,

Subseqguent Toxes, ! any tax to 'which this section_applies 18 enacled subsequent to tho date of thig
Martgage, this evant shall have tha samo »ffect as an Evont of Default {as dafined below{, and Lender may
oxarcleo any or all of its availablo remedics tor an Event of Dofault as provided bolow unless Grantor either
s_n) pays tho tax before It bocomos dallnguent; or sh) cuntasly tho tax ag [Jrovlded above In the Taxes and
‘ mLf.TS e;le{:tion and deposits with Londor cash o a sufficlont carporata surely bond or other securlty satistuctory
o Lendor,

SECURITY AGREEMENT; FINANCING STATEMENTS.- Tho lollowlng provisions relating 1o this Mortgage as a
socurity agreement are a part of this Morlgage.

Security Agroement. This instrumant shall consitute r-sesurily agreemaent to ihe extant any ol the Properly
constitutes Tixturas or othar parsonal proparly, and Londei sha® have all of the rights of A secured party under
tha Uniform Cammaercial Code as amandod Irom lime Lo tima

Securily Interast, Upon roquost by Londer, Granlor shall executo-financing stitements and take whatever
othar action Is roguested by Londor 10 parfecl and continue Landee’s gacurity Intarest in the Renls and
Pargonal Propenty.  |n addition to rocording this Maortgage in tho vae! uroperty records, Lendar may, at any
tima and without further authorizalion Jrom Grantor, flle oxecuted counierarls, coples or reproductions ol this
Morlga?o as i Nnnnc!ncl statemont. Granlor shall reimburso Londor for 8l axpansas incurred in perfecting or
continuing this securfty (nterest, Upon detaull, Grantor shall assemble tho.s'aieonal Propert}v In & manngr and
au  place reasonably convonient 10 Granter and Londer and mako It avaitable i Londer within three (3) daye
aftor ronoipt of written demand from Landor,

Addresses, The mnllln? addresaos of Grantor (doblor) and Londer (secured party), from which informatlon
concorning tha security interast granted by this Mortﬁlugo may be obtainad (@ach oo raauired by the Uniform
Commercial Codo), are as slated on the first page of this Morlgage.

FURTHER ASSURANGES; ATTORNEY~IN-FACT. The following provisions rolating to further_assurances and
anornay~-in-fact are a part of this Mortgego.

Further Assurances. Al any time, and from time to timo, upon requost of Lander, Grantor wili muke, exccute
and dellver, or will cause to be made, executed or dalivered, to Londer or to Landar's dosignoe, and when
requasted by Lander, cause to he filed, rocorded, refilad, or reracorded, ng the casa may be, al such limes
and In such offices and places as Lender may deom appropriate, any and afl such mortgages, doeds of lruat,
socurity deeds, sacurlty agreements, flnancing slatemants, continuation statemonts, instruments of further
assuranco, cortificates, and olhor documents &g may, In the sole opinion of Lander, ha necessary or desirable
in orclor to effactuato, complate, dmr!ac:. continue, or presarva (4 the ohli;fanons of Grantor under the Nole,
this Mnrlga;Pa. and the Related Documents, and  (b) the liens and sccurity nterasts craated by this Mortgage
prior lions on the Properly, whether now owned or hareafer acquired b{ G&am?r. i}Jnles%s

ander for ail costs

ic lux on all or any portoncol

as first ang
prohibited by law or agroed to the contrary by Lendor in writing, Grantor shall relmburse
und expanses Incurred in connection with the maltors referred 10 n this paragraph,

Attorney-in=Fact. I Grantor falls to do any ol tha things referred to in the preceding paragraph, Lender may
do so for and in the name ol Grantor and al Granfor's axpanse.  For such purposes, Grantor hereby
rravocably appoints Lender as Grantor's altornay-in-tact for the purpose of making, executing, dellvertnfj.
fiing, recurding, and doing all other things as may he necessary or doairabie, in Londar's solg opinlon, to
accomplish the matters raferract to In the preceding paragraph,

FULL PERFORMANCE, I Grantor pays all the Indebtedness when duo, and otherwise performs all the obligations
imposad upen Grantor under thia Mortgage, Londer shall exacuta and deliver 1o Grantor & sultable satlsfaction of
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this Martgage and sultablo statermonts_of termination of anpy financing statement on ile evidancinP Lender's
sacurity intorest in the Rents and the Parsonal Proparty.  Granlor will Fay. it permitted by applicoble law, any
reasenabla tarmingtion feo as dalerminad by Lender from time to Hime, If, howaver, payment s made by Grantor,
whother volunlarllf or otharwige, or by guaranior or by any third party, on the Indebtedness and thereaiter Lender
is forced 1o ramit the amount of thal paymaent {8} to Grantar's trustee In bankrupicy or to any similar person updar
any laderal or state bankruptey law or law for the rolief of dablors, (i) by reason of any Judgment, decree or order
of any court or adminisirative body having jurisdiction aveor Lender or any of Lender's ro?ﬂrty, or fc) by reason of
any settiement or compromise of any clalm made by Lendor with any claimant ﬁnz: uding without limiation
Grantar), the Indabladness shall he considerad unpaid for the purpnse of eforcament of this Mortgage and this
Morigage shall continue o be effective or shall bo reinstaled, as the cuse may be, notwithstanding any
cancellation of this Mortgage or of any nate ar other instrument or agreament evidencing the Indebtednese and the
Property will continue 10 secure the amaount repald or rocovered to the same extent as If that amount nevar had
been oriclmally racelved by Lender, and Grantor shall ba bound by any judlgment, decrae, order, seltiement or
compromisa relating to the Indeblednays or to this Morlgage.

DEFAULT. Each of the lollowlng, at the oplion of Lendar, shall constilute an event of default {"Event of Defaull")
under this Mortgepe:

Dafaull on‘(ndchtedness. Failure of Grantor to make any paymant whan due on the (ndebtedness.

Default on Ochzr Payments, Fallure of Grantor within the time required b'y this Morigage to make any
pavrﬂenl for taxes eolnsurance, or any other paymoent necessiry to provent filing of or o eltect discharge of
any lien,

Compliance Default, -rFziluro of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, tie Nota of in any of the Related Documents,

False Statements. Any wesanty, reprasentation or statement madae or furnished to Lender by or on bebhall of
Grantor under this Mortgage, «ie Nole or the Rolaled Documonts s false or misteading in any material
respoct, either now or at the tima macle or furnished,

Defective Collateratizatian, This Martgegoe or any of the Relate Documents ceases to be in tult force and
ettect {including tallurg of any colatesal dacuments to craate a valid and pertacted securlty intorest or llen) af
any lime and lor any reason,

Death or Insolvency, The death of Grantar,/ 140 insolvency of Grantor, the nfpointment ol & receivar for any
part of Granlor's properly, any assignment {0 the benafit of creditors, any lype of craditor workout, or tho
commancement of any proceading under any bankiuptey or ingalvency laws by or agalnst Grantor,

Foraclosure, Forfelture, etc. Commencemont of-forsclosure or forfellure proceedings, whethar by judiclal
proceading, sell-help. repossassion or any othar methed, by any credior of Grantor or by any governmental
agancy against any of the Froperly, Howevor, this sungszction shall nol applr in the gvent of a good faith
dispute by Grantor as to the vmldilr or reasonabloness of tie claim which e {he basis of the foracliosure or
foroleiture procweciln?. provided thal Grantor gives Lander vriteen notlce ol such claim and furnishes reserves
or & surely bond for the clalm satistactory to Londer,

Breach of Other Agroement, Any broach by Granlor undor the terms of any other agraement belween
Grantor and Landur that is not ramadied within any grace portad {.rnvlrmcl thereln, Intluding without ¥mitation
lnrty agreement concarnlng any indabtedness or othar obligation of Graptor to Lender, whother existing now or
aler.

Events Affocting Guarantor, Anr i the preceding evons occurs with resnecy 20 any Guaramtor of any ol the
Inclebtedness or any Guarantor cies or bacomes Incompotent, or ravokes or ‘diszutes tho validity of, or llability
under, any Guaranty of tho Indebtadnoss.

Insecurily. Londer reasonably doems itsolf Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurronco ol any Evonl of Dafaull ans o un?r ttma thereatter,
Londer, at its option, may exercige any one or mora of tho following rights and remedies, ki agdition 1o any other
tights or ramadlies provided by iaw:

Accelerate Indlebtedness, Lendor shall have the right al its uption without notlce to Granwai to declara the
onrlr? lr;c:obtednuss immediately duo and payable, Including any prapaymant penalty which Grantor would be
requirad 1o pay.

UCC Remediea. With raspect to all or anr pirt of the Porsonal Property, Landoer shall have all the rights and
ramadias of & securad party undler tho Unlform Commorelal Code.

Collect Ronts, Lendar shull havo the right, without notica 1o Grantor, to tnke pessession of the Proparty and
collect the Rents, lncludlnq amounts past due and unpaid, anct apply the net proceeds, ovor and above
Lender's costs, against the Indeblednesy. In furtharance ol this :i?hl. Lendor may raquire any tenant or othar
usar of the PI‘EPOH?I to mako paymenta of rent or use fees directly to Lender, 11 the Rents are collected by
Lander, then Granior Irmvocnblr deslgnates Lendor aw Grantor's attorney=In-fact to endorse Instruiments
receivod In payment thareof in The name ol Granlor and (o no;lotllnlo tho  same and callect the proceeds.
Pu}/menls by tenants or other users to Landar In rasponse to Londer's demand shall Bilﬂﬂf?! the obligations for
which the paymonts are mace, whethor or not any propar grounds for the demand existed. Londer may
oxorciso its rlghts uncor this subparagraph aithor In parson, by agent, or through & racalver.

Morigagee In Pogseasion. Lendar shall have (ho right to be pluced as murtﬂagee In possession or {0 have A
raceiver appolnted to take possassion of all or any pirt of the Praperly, with tho powar o protect and preserve

lhoIProp?rt\h to operate the Froperty praceding foraciosure or salg, and la collect the Rents from tho Proparty
and apply th

o proceads, over and above e cost of the receivership, againgt the Indebledness,  Tha
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MeIgAEee In Possession or recelver may serve without bond If permited by law. Londer's right 1o the
apc‘no ntment o a receiver shail exist whether or not the apparent value ¢f the Property exceeds the
in u})ledness by a substantial amount.  Employment by Londer shall not disqualily a person from serving as a
raceiver,

'Jhudg:ial F?recu'osure. Londer may obtidn a judicial decros toroclosing Granter's interest In all or any part of
o Property.

Deficiency Judgment. |f permitiad by appilcable law, Lender may obtain a judgrnent for any deficlency
ramalning in the Indebtedness due 1o Lender after application of all amounts received from the exerclse of the
rights provided in this sectian.

Other Remedies, Lander shall have all other rights and remedies provided in this Mortgage or the Nola or
available at Jaw of in equity.

Sale of the Properly. To the extenl permitied by applicable law, Grantor hereby walves any and all right 1o
have the property marshailed. {n axerclsing its righls and romadias, Lender shall be free to sell all or any pan
of the Proper'y togelher or separately, in one salo or by separte sales. Lender shall be ontitied to bid at any
public sate.za ol or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an?» public salg of the
Personal Propacy or of the lima after which any private sale or other inlended disposition of the Parsonal
Tropm?ty is li? ba'mace. Reasonublo notice shall maan natlice glven at least tan (10} daya hefore the time of
the sale or disposiiaii

Waiver, Eleclion of Reriarties, A walver by any party of a breach of a provision of this Mongage shall not
constitute a waiver of or graludice the purlr 8 rights otherwise to demand strlct compliance with that provision
or any othar provislon., “F'Gation by Lendor 1o pursuo any ramedy shall not axclude pursult of any other
romedy, and an election to mehe expenditures or take action 10 perform an abligation of Grantor under this
Mortgage alter fatiure of Grantor-io parform shall not aflect Lender's right 1o declare a default and exercise its
ramedias under this Mortgage.

Attorneys' Fees; Exponses. ! Lender inslitutes any suil ar action lo enforce any of the terms of lhis
Mortgage, Lender shali be entitlad to racover such sum as the court may adiudge reasonable as attornoys’
feas at trial and on any appeal. Whather ¢ not.any court action 18 involved, all reasonable expenses Incurred
by Lender that in Lendor's opinion are .".ef.m:aar\; al any time for the protection of iis Interest or the
enforcement of its rights shall becoma a part of the Indebladness payable on demand and shall bear (nterest
from the date of expenditure unil reﬁald at tha rate provided for in the Note, Expenses covered by thig
aragraph include, without limitation, howsver sugiect 1o any Nmits under applicable law, Lender's anomeys
ges and Londer's legal expenses whather or not therr is a lawsull, including attorneys' fees for bankruploy
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procaedings (Including eors 10 madify or vacate foy. aulomatic stay or mjunclionh appeals and any
0

anlicipated post-fudgment collection servicas, the cost of ';&nu:hm? rocords, obtairing tle reporls (including
forpclosure reports), surveyors' repons, and appraisal faes, wnd titie insurance, to tha extent permitted by
applicable law, Grantor aigo will pay any court costs, In addition 1o all other sums provided by (aw,

NOTICES TD GRANTOR AND QTHER PARTIES. Any nolice under thls vortgage, Including without limilation any
notice of default and any notice of sale to Grantor, shall he in wriing, may he sent by telafacsimile iunleas
otherwise required by law), and shall ba offective wheon actuan?{ deliverad.~or when deposited with a nationally
recognized overnight courier, or, i malled, shall ba deemad elfeclive when Huposited In the Uniled Stales mall first
glass, cortified or registared mail, postage prepaid, diractad to the addressca snown near the beginning af this
Mortgage. Any pan’y may changa Its address for nolices undar this Marigage Ly giving formal written notice 10 the
ather partles, specifying that tha purpose of the notice is to change the party's adorass, All copies of notices of
foreclosure from the holdar of any lie which has priority over this Mortgage shall o2 sert to Lender's address, as
shown near the beginning of this Morlgage. For notice purpeses, Grantor agreas to Leep Lender Informed at alt
ttmes ol Gramor's current address.

MISCELLANEOUS PROVISIONS. Tho foflowing milscoliencous provisions are a part of this Meitgage:

Amendmonts, This Mortgage, iogather with any Related Documaonts, constitutes the entire upderstanding and
agreement of the parties as to the mattars sei forth in this Mongage. No aligration of or amendment 10 this
Mortgago shall be effective unless glven In writing and signed by the party or parties sought to by charged or
bound By the alteration or amendmant.

Applicoble Law, This Morignge has been deliverad lo Lender and accepted by Lender In the State of
iitinols. This Mortgage shali be governed by and construed In accordance with the iaws of the State o!
Niinols,

Coptlon Hendings, Captlon headings in this Mortgage are for convenlence purposes only and are nof to be
used 10 intarprel or dofine tha provisions of this Martgeage.

Morger. Thera shall be no merger of the interest or astate crented by this Mortgage with any other interest or
ostalo ltn }tla Pdroperly at any time held by or for the benefit of Londer in any capaclly, without the written
cansont of Lendor,

Multiple Parties, All abligations of Grantor under this Mertgage shall be joint and sevaral, and all relerences
to Grarier shall mean each and every Grantor.  This means thit ench of the pereons signing below I8
rospansite for ol obligations in this Mortgage.

Severnbllilt If & court of campotan! jurisdiction finds any provislon of this Mortpage to be Invalld or
unenforceable as 1o any person or clrcumatance, such finding shalt not render thal provision Invalid or
unenforcaabla as to any othor persons or circumstances. W {oasible, any such offending provision shall be
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deemed to be modified 10 be within the limits of enlorcoability or validity; Bowaver, it the offending provislon
cannot ba so modillad, It shall bo gtricken and all other pravisions of this Martgage in alt other rospects shall
tamain valld and ontorceable.

Succesgors and Assigne. Subjuct 10 the Hmitations stated in this Mortﬂugu on transfar of Grantor's interest
this Mortgage shill be binding upon and inura to the henofit of the parties, thelr successors and assigns, i
pwnership ol tho Property bacomes vosted In a porgon athor than Grantor, Lendor, withoul natice 1o Grantor
may deal with Grantor's succossors with_refarence to this Mongape and the Indebtedness by way of
’orlbeg)t%m'nce or extension withoul rofeasing Grantor fram the obligations of this Morigago or llability under the
ndobtodness.

Time |a of the Essence. Tima ig of the ossence in tha porformanc of this Mortgage.

Waivor of Homestend Exomption. Grantor heraby reloascs and walvos afl rights and boenofite of the
homestead exemption laws of tho State of Hlinois a8 10 all Indoblednoss securad by this Mortgage.

Walvers and Consents, Lender shall not bo daamad to have walved any rights unclor this Mortgage (or under
the Related Dr:f:umems? unlosn such walver is n writing and signec h;{ ender. No delay or omidsion on the
pant of Lendor i oxore alnq any rfi;h! shall operate as A walver of such right or any olher right. A walver by
any party of a pravision ol this Mol f)nge ghall not constituto & walver of or prajucica the party's right otherwise
to demand strict complinnco with that' pravision or any other I‘;rovmion. Na prior walver by Londer, nor any
courge of dmmnig Lewwaon Lender and Grantor, shall constituln 8 walver of any of Lender's rights or any of
Grantor's obligatiora nale any future transactions. Whenavar consonl by Lender is required in this Mortgage,
the granting of such consent by Lender In any instance shall not constitule continuing consent to subsequant
instancos whore such cargost is required,

EACH GRANTOR ACKNOWLEDGES rAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X‘**:w)ﬁ?iﬂfm "k ‘ A7
AAdames V. Smith

\',("}"rl k ) ."“"” ‘_,‘..‘,. '
XV 8t ) é/ WY A

Florence M, Smith >
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"INDIVIDUAL ACKNOWLEDGMENT

3 7 / .
STATE OF ...__...n..,}-L’J\fi.{?-_é{:-z::ﬁ-.{;z;r;.'_,,__

. /)
COUNTY OF (/-'zw‘-ﬂfé

On this day belore mo, the undersignod Notary Public, porgonally appeared Jamee W, Smith and Florence M,
Smith, James W. Smith and Floronce M. Smith, ag join! tenants, to me known 1o be the Individuals daescribad in
and who execuidd the Mortynge, and acknowladged that they signex! the Mortgage as their freo and voluntary act
and deed, {or tho usos and purposes thorein mentioned,

v N
Given under) my hanz nncl official sonl thls ‘_15 _dtuy of ,cpf‘%,i/ T 9’ /
N

4@/‘:,/ X (ﬁ(«./xd //d 2L ~ Restding ol

¥ v VW

Notery Public In and for tho tie of (Lo o . OFFICIAL SEAL

JOSEPHINE MONTALBANO

NOTARY PUBLIC, STATE OF ILLINOIW
MY COmLLSRION FXPIRET 11420400
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My commniasion expires _ SR O §




