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MORTGAGE Loan No. 6500019146 O

THIS MORTGAGE ("Seeurity Instrument®).is given on September 19, 1997 . The mortgagor is
ROSEMARY J. WARE and JEFFREY C.  WARE, HUSBAND AND WIFE

(" Borrower™), ‘This Securily Instrument is given to
CORLEY FINANCIAL CORP.
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which is orgunized wnd oxisting under the juws of  THE STATE 0« TLLINOIS » il whose
mddress is 414 NORTH ORLEANS, SUITR 700, CHICAGQ, ILLINOIS 60610

ender), Borrower owes Lender the prineipal sum of
Three Hundred Porty Six Thousand Flve Hundred and
ne/l00=r—vnmncaum—— - e - Dellurs (LS. § 346, 500.00 ).
This debt i evidenced by Borrower's note dated the sanwe dato as this Seenrily tnprment ("Note®), which provides for
monthly payments, with the full debt, it not paid enrlivr, due and payable on Octiobos 2. 2027 .
This Security Instrument secures o Lendor: () tho repryment ol the debt evidenced by the Now, with inlerest, and all renowals,
extensions and modifications of the Note; (b) the payment of all other stims, wilh interést, avineed under pamgraph 7 1o
protect the seeurity of this Securily Instrument; und () the performanes of Borrowut's covenanta/and ngreaments under thig
Seeurity Instrumont and the Note, For this purpose, Borrower does heroby movtgage, grant and conves” jor Lendor the following
deseribed properly toested in COOK County, 1Hinois:

UNITS 6C AND GD TCOETHER WITH IT§ UNDIVIDED PRRCENTAGE INYEREST IN THe
COMMON ELEMENTS IN 1440 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 21361283, AS
AMENDED FROM TIME 10 TIME, IN FRACTIONAL OF SECTION J, TOWNSHIP 39 NORIH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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PIN 17-03~103=028~1019 17-03-103~028=1020 ,
which has thy wldeess of - 1440 NORTH LAKE SHORE DRIVE, UNIT GG D CHICAGO [Streat, Chy),
IHinoiy 60610 (Zip Code) (*Property Adedross™);
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this Seeucity fnstrument, Lendor muy give Borrower a notice jdentifying the tien. Borrowoer shall satisfy the lien or inke one or
*mor of the aetions et forth above within 10 days of ihe giving ol notice,

S, Hwourd or Property Insurance, Borrower shull keop the improvements now existing or herealter erected on the
Proporty insured against loss by fire, huzards included within the term “extended coverage” und uny other huaznirds, including
floady or flooding, for which Lendor requires insurance. This insuranee shudl be maintained in the amounts and for the periods
that Londoe requires, The insurnneo enrrior providing the inswranco shull be chosen by Borrower subject to Lender's upproval
which sbnll not bo upreasonubly withheld, 1f Borrower fails to maintuin coverage deseribed above, Lender mny, at Lender's
aption, obtain covorage to protect Lender's rights in the Property in accordanes with parngraph 7,

All insurunco policies and renowals shall bo acceptably to Lender und shald includo w standard mortgugoe clauso. Lender
shull have the right to hold the policies und renewals, 1 Lendor requires, Borrower shall promptly give to Lender il receipts of
paid promivms snd renewal notices. tn the event af losy, Borrower shall give prompt notics to the insurance varricr and Lender,
Lander may mako proof of loss if not made promptly by Borrower,

Unloss Lendor and Borrowur otherwise agres in writing, insurance proceeds shall be applied o restoration or repuir of the
Property dumaged, iV the restoration of repuir is economicatly fensible and Lender's seeurily is not lessened, 1F the restoration or
ropair is not econoniieally feasible or Lendur's seeurily would be lessened, the insurance proceeds shall be applied te the sums
secured by thit Secudate-Instrumont, whether or ot then dus, with any excess paid (o Borrower, If Borrower abandons the
Proporty, ur da2s not waewsrs within 30 diys a notice from Lender that the insurance carrior has offered to setile a claim, then
Lender may colleet the dnsiranico proceeds. Londer may use the proceeds o repair or rostore the Property or to pay sums
seenresd by this Seeurity Instrimeai, vhethor or not then dug, The 30-duy poriod will begin when the notice is given.

Unless Lender and Borowsr otherwise ngree in writing, sy applieation ol proceeds to principnl shall not extend or
posipons the dus datu of the moiinty payments roferred (o in pargraphs 1 and 2 or changs the smount of the payments, 1
undor parngruph 21 the Property is aeqairdi by Lendor, Borrower's right to any insursns policies nnd proceeds resulting from
damage to the Property prior to the acquisitionshall pass to Lender to the extent of the sums secured by this Securily [nstrument
immudiatoly prior to the uequisition,

6. Occupuncey, Preservation, Muintenance ane Proteetion of the Property; Borrawer’s Loan Application; Leascholds,
Borrower shall ocenpy, establish, and uso the iFroperty s Borrower's prineipal residence within sixty days sfter the execution of
this Securily Instrument and shull continue to oeeupy i)y Property as Borrower's principal residence for al least one year after
the date of oceupancy, unless Lender othenviso agrees in writing, which consent sholl not be unressonably withheld, or unless
extenuating circumstances oxist which are beyand Borrower's control. Borrawer shall not destroy, danmge or impair the
Property, allow the Property (o duteriorate, or commit waste 0ahe Property, Borrower shall bo in defoult if any forfeitvre
action or proceeding, whether civit or crimingt, is begun that in Lender’s good fuith judgment could result in forfeiture of the
Prapurty or otherwise materially wmpair the lien created by this Seeurity Jasirument or Lender's seeurily interest, Borrowor nuy
cure such a dufuult and reinstate, as provided in paragruph 18, by causing-ito action or proceeding to bo dismissed with a ruling
that, in Lender's good fuith determingtion, prechdes forfeiture of the Borrdwer's.interest in the Property or other winterisl
impairmont of the lien created by this Seeurity Instrument or Londer’s security 4ptoreat. Borrower shall also by in default i
Borrawor, during the loan application process, gave muterially false or innecurate inforsation or staloments (o Lender (or fuiled
to provide Lender with nny materiul information) in connection with the loan evidenced /vy the Note, including, but not limited
tu, repressatutions concerning Borrower’s oceupuney of the Property us a prineipal vesidencel if this Security Instrument is on &
leasohold, Borrower shall comply with all the provisions of the leaso, 1T Bo.rower sequiresfee title 1o the Property, the
fensehotd and the fee titte shall not merge unless Tender agrees 1o tho murger in writing,

7. Protection of Lender’s Rights in the Property, 1f Borrower fuils 1o perform the covenants ans agreciments contained in
this Security Instrument, or there s a logal proceeding that may significantly affeet Lender's rights fi 2o Property (such us u
proceeding in bankruptey, probaie, for condemnation or Ferfeitare or to enforce laws or regulations), they Londer may do and
pay for whatover is necessury (o protect the vulue of thy Property wnd Lender's rights in the Property, Lender's netions may
include paying any sums secuted by a lion which hos priority over this Security Instrament, appearing in court, paying
rensonuble attorneys' fees nrd entering on the Property to make repairs, Although Lender may iako action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Leonder under this paragraph 7 sholl become ndditional debt of Borrower secured by this
Seewrity [nstrumont, Unless Borrower and Londer ugreo to othor terms of pryment, thess amounts shall bear interest from the
date of disbursentent at the Note rato and shall be paynble, with interest, upen notics from Lender to Borrower requesling
payment.

8, Mortgnge Insurnnce, If Lendor requited morigage inswranes us o condition of mnking the lean secured by this Security
Insteument, Borrower shall puy the promiums requizred (o maintein the mortgnge inswranes in effect, 1f, for eny reason, tho
martgage ssurancs coverage required by Lender lapses or ceases to be in effect, Borrower shall poy the promiums required to
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Lendut's addeess stuted hercin or any olher address Londor designudes by notice o Borrower, Any notice provided for in this
' Securily [nstrument shall be deomed 1o huvo beon given t Borrower or Lendee whon given us provided in this pangraph,

18, Governing Law; Severnbility, This Sceurity Instrument shall be poverned by federnl Taw wil the law of the
jurisdiction in which the Property is focated, I the event that any provision or chiuse of this Securily Instrument or the Noto
contlicts with spplicable law, such conflict shall nat uitect uthor provisions of this Security nstroment or the Note which cun be
givon offect without the conflicting provision, To this end the provisions of this Seeurity [nsteument und the Note ure declured
10 bo sovornble,

16, Borrower's Copy. Bortower shall be given ons conforned copy of the Note und of this Security lnstrument,

17, ‘Teansfer of the Property or b denellelad Ingerest in Borrower, 16 all or any puet of the Praperty ar any interest in il
is 80l or transferred {or iF & boneficint interest in Borrowor iy sold or transtorred and Borrower is not a nutursl person) withoul
Lendar's prior written consent, Londer may, wt its option, regquire immediate payment in full of all sums secured by this
Security Tnstrument, However, this option shall aot be exvreised by Leader if exorciso i prohibited by fedesa] law as of tho duw
of thix Security Instrument,

1§ Londor execsises this option, Londer shull give Borrower notico of aecalvration. The notics shull provide u period of not
less than 30 dnys Troe the dute the notice is Jelivered or nwiled within which Bosrower must puy ol sums secured by 1his
Sceurity Instrument. 1 Gorrower fnils to pay these sums prier to thy expisation of this period, Leader muy invoke any remedies
permitted by this Seensiiydnztrument without further notice o deind on Borrower,

(8. Boreower's Rlgni tr Relustate, 1t Borrower towets centiin conditions, Borrowsr shinll have the right to have
enforeement of this Seeurity Trstipaent discontinued moany time prior 1o the earlier oft (@) § duys (or such othur period as
applicuble Tnw may specify for Toinstatement) before salo of the Property pursunal to any power of sale contained in this
Seeurity Insteumont; or (W) entry 0F s jucguient onforeing this Seeurity instrument. Those conditions wre that Boerower: () puys
Lender odl sums which then would be ducsnder this Security Instrument aned the Note ws if na secelention had ocenrred; (b}
eros any defialt of any othor covenants or rgresments; (¢) pays sl expenses ineurred in enforeing this Security Instrument,
including, but not Hmited 1o, reasonable nttoieyst Jeos: and {) ko such netion as Lunder mey reasonably require to assure
tht the lien of this Secusity Instrument, Lenter'ssintis in the Progerty and Borsower's obligntion to pay the smms secured by
thig- Security ITnstrument shall continue unchingeds Koon reinstatemeni by Borrower, this Secwrity /nsirument and the
obligations secured hereby shall remain fully effective i if paaeceleration had occurred, However, this right (o reinstite shall
not 1pply in the case of aeceleration under patigraph L7,

19, Sale of Note; Chunge of Loun Servicer, The Nots or w partial interest in thy Noto (together with this Security
Tnstrument) may o sold ong or mars times without prior notice taBozrower, A sute mny result in o chungy in the eatity (known
44 the "Loan Servicee™) that collects wonthly payments due under the Newand this Sceurity Insteument, Thero also muy be one
ot mare changos of the Loun Servicor unrelated to o sule of the Note, 1 thers is o chungo of the Losn Servicer, Borrower will be
given written notico of the change in accordunce with paragrph {4 sboviund argticably lnw, The notice will stato the namo and
wldress of the new Lonn Servicer amd tho address to which payments should be mede, The notice will also contuin any other
information required by applicable Jaw.

20, Huazardous Substinces. Borrower shall not causy or permit the presence; v disposul, storage, or release of any
Hozardous Substances on or in the Proporty, Borrower shall not do, nor wllow sayone vise to du, anything affecting the
Proporty that is in vielation of any Environuweatal Law, The precwding two sentences shall st apply 1o the prasence, use, or
storago on the Peoperty of smal} quantities of Hazardous Substances tht are generally recognizd T be appropriate to nocewl
residentinl uses and to muintenance of the Property,

Borrowur shall promptly give Leader writlen notiee of any invostigation, cham, demand, Inwseitsar other action by any
gavernmental or rogulutory agency o private party involving the Property and any Huzardous Substunce or Gnvieonmental Law
of which Borrower has actual knowledge, 1F Borvower Jewrns, or is notified by wny governmental or regulitery authority, that
any rermavid or other remediotion of any Hizardous Substance affecting the Froporty is necessary, Borrower shall promptly take
ubi necessury vemedinl actions in necordnnee with Envirommental Law,

As used in this parngeaph 20, *Hazardous Substances” are those substances definedd ns toxic or hazardous substunces by
Bnvironmental Law and the following substances: gusoling, keroseno, other flummable or toxie petrolem products, ioxie

saticides and herhicides, volatile solvents, maturinls contuining asbestos or formaldehydo, nid sudionctive materints, As used in
this paragraph 20, *Environmental Law" means federal lnws and laws of the jurisdiction whers the Property is located that
rolnts 1o health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrowor mndt Lender further covenant and ngeee as follows:
21, Accelerntion; Remedies. Lender shull give notiee o Borrower priow to aceeleration following Borvower’s hreach
of any covenant or agreement in this Seeurity Instrument (but not prior to wceeleration under paragraph 17 unless

mumﬁﬁ&%@
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ADJUSTABLE RATE RIDER toun no. 6500019142

{1 Yeur Treasury Index - Rate Cupy)

THIS ADIUSTABLE RATE RIDER is e this 19¢th iy of Seoptomber ;
1997, and s incorporated into md shal) be deemed o amend nnd supplement the Mortgege, Deed of Trust
or Secarity Doed {the *Sceurity Instrument”) of the same date given by the undesigned (the "Borrower™) to secure
Borrawer's Adjustable Rate Note (the “Note®) to
CORLEY PFINANCIN, CORP.
(the ™ Lender®) of the snuws cato andd cavering the proporty deseribed in the Security Instrament snd located m:

440 RORTH LARE SHORE DRIVE, UNIT GC D, CHICAGO, ILLINQIS 60610
[Mopenty Addrons)

THE/NDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTRLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM HATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In nddition to the covenunts wid agreements mado in the Security Instrument,
Bareower wid Lender further coveannt and ngreo ng follows:

A INTEREST RATE AND MONTHEY PAYMENT CHANGES
The Noto provides for an initinl interest vaea! 7,500 % The Note provides for changes in
the faterest mto and the monthly payments, w Salows:

4, INTEREST RATE AND MONTHLY fFAYMENT CHANGES

{(A) Change Dates

Tho intervat mto | will puy nmy chinge on the first daz of - October . 2000, and on thw
day wvery 12th month thereuftor, Eoeh dat on witich my intereataite could chnge ia eatled n *Change Date.”

(8) The lndex

Neginning with the first Chunge Dite, my inforest rate will be based on un Index, The “Index” is the weakly
averige yiold on United States Treasury secwrities ndjusted o o constant santurity ol | year, ax made available by
the Fedoral Reserve Boird. The most recont Indox figuro availublo as of tha late 45 days bofore ench Change Dale
iv called the "Current ludex.”

It the Index is no longsr available, the Note Tolder will choose w new index whiclr is based upon comparble
infornution, The Noto Holdor will pive me notice of this cheice,

{C) Caleulation of Changes

Bulore cuch Change Dule, the Noto Helder will caleulste my new inderest ralke by adosig s»o and throe
quartory percentage point(s) { 2,750 %) ta the Current
Index., "The Notw Holder will then round the result of this addition to the nenrest ong-eighth of mepercentugo point
(L125%). Subjeet to the limits mated in Seetion 4(13) helow, this rounded smaount will be my new-inierest rate untii
the next Change Date,

MULTISTATE ADJUSTARLE RATE RIDEN « ARM §:2 - Slagle Furoily - Faonle Mao/Fraddie Moo Unllorm inutrumaent

Page t ot 2 Form 3111 /8%
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Loan # 6500019148

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  19th doy of September , 1997 ,
and s incorporated into and shall by Jeomed 1o amend jnd supplemont the Moriguge, Deed of Trust or Sceunily
Deed {the "Secnrity Instrument”) of the same dute given by the undersigned (the *Borrower®) (o securu
Burrower's Nots 1o

CORLEY FINANCIAL CORP.
(the "Lender™)
of the sumelate and eovering the Property deseribed in the Seeurily Instrument and located at:

1445 JORTH LAKE SHORE DRIVE, UNIT 6C b, CHICAGO, ILLINQIS 60610
Iraperty Address)

The Property includes w anit in, together with an undivided interest in the common elements of, & condominium
project known as:

1440 NORTH LAKE SHORE DRIVE

{Name of Condonilalun Project)

(tho "Condominium Project™). 1 the esuners assoeintion or other entity which ety for the Condominium Project
(the "Owners Associntion™) holds 1le (o property for the benelit or use of its members or sharcholders, the
Property wlsa jncludes Borrower's interéstin the Owners Associlion and the uses, proceeds und benefits of
Borrower's intorest,

CONDOMINIUM COVENANTS, ln-aidition to the covennnls and agreaments jmnde in the Security
Instrument, Borrosor and Lender firther covenamt pad pgree as follows:

A Condominivm Obligations,  Borrower-shal perform ol of Borrower’s obligations under  the
Condominium Project's Constituent Documents, The *Ceastituent Documents™ ure the: (i) Declaration or any
other document which crentes the Condominivm Project; - -hy-lnws; (iii) cade of regulations; and (iv) other
equivalent documwnts, Borrower shull prompily pay, when dus, il dies and nssessments imposed pursiant to the
Constiluent Documenty,

B. Huzurd Insurunce. So long us the Owners  Association muintains, with o generally necepied insurance
carrior, ¢ "master” or *blanket” policy on the Condominium Project which is salishictory to Lender nnd which
provides insuranee covernge in thy amounts, for the periods, and ngainst the bazards Lender requires, inclinding
firo nned hazards included within the term “extended coverage,” then:

(i) Londor wuives the provision in Uriform Covenant 2 for the menthly, pnyment to Lender of the
yenrly premium installmests for havard insurance on the Properly; and

(i) Borrower's obligation under Uniform Covenunt 5 (o maintuin hazard losurapcs coverage on the
Property is deemed satisfied 1o the exient that the required cavernge i provided by thy Clynurs Associntion
policy.

Boerowor shall give Lendor prompt nutice of any fapse in requived hazard insusmes coverage,

In the ovent of « disteibution of kazard insurance proceeds in licw of restoration or repuir following o loss to
the Praperty, whether to the unit ar to common oluments, any progceeds payable ko Borrower are hereby usiigned
and shalk by puid 1o Lender for applisation to the sums secured by the Security Instrument, with any uxcess prid lo
Rorrower,

C, Fublic Linbitity Tnsuranee, Borrower shadl tuke sich actions as may be rensonable 1o insuro that the
Ownors Associntion muintaing @ pudlic liebility insurance policy neeeptuble in forin, amount, and extent of
covenige to Lender.

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannle MaoiFroddle Mac UNIFORM INBTRUMENT Form 3140 9/00
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