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PREPARED BY
TEE FIRST MORTGAGE CORPORATION
19831 GOVERMORS HIGHWAY
FLOSSMOOR ILL "NOIS 60422
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State of Winols FHA Case No,

131:8874026:729

MORTGAGE
LOAN NO. 97-22640

THIS MORTGAGE ("Security Instrument® ) is given.on SEPTEMBER 26, 1997
The mortgagor is
CRAIG F. COPELAND, MARRIED TO NEDERA R COPELAND

{"Borrower{s)"). This Sccurity Instrument is given 1o
THE FIRST MORTGAGE CORPORATION,

whicly is organized and existing under the Taws of  ILLINCIS . nd whose address is
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422
{"Lender®). Borrower owes Lender the principal sumof  ONE HUNDRED FC27Y-NINE THOUSAND TWO
HUNDRED THIRTY-THREE AND 00/1060
Dollars (U.5. 8 149,233.00 3. This debt is evidenced by Borrawer's note duted the sume date as this
Security Instroment ("Note"), which provides for monthly payments, with the full debt, ifaor paid eattier, due and puyable
ol OCTOBER 1, 2027 o This Security Instrument sccures o Lenders (a) the repnyment of the debt
evidenced by the Note, with interest, and all renewals, extenstons and modifications; () the payrcanror-oll other sims, with
interest, advanced under paragraph & to pretect the seeurlly of this Securily Instrument; and (2)ahe performance of
Borrower's covenants and ngreements under this Seeurity Instirument and the Note, For this purpose, Boarrower does hereby
mortgage, grant and convey to Lender, the following deseribed property loented In
COCK County, Hlinois:
LOT 40 IN LINCOLN TERRACE SUBDIVISION PHASE 1 BEING A SUBDIVISION OF
PART OF THE NORTHEAST 1/4 OF SECTION 27 TOWNSHIP 35 NORTH RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS
PTIMN3L-27-202-020

¢
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which has the nddress of 4146 WEST 216TH STREET, MATTESON
{Sueet] 1Cley]
linois 60443 (“Praperty Address”);
171p Cunle)

TOGETHER WITH ofl the fmprovements now or hereafter erected on the propesty, and all easements, rights,
appurteninnees, rens, royalties, mineral, ofl and gas vights und profits, water rights and stock and all fixiures now or
herealter o purt of the property. Al replacements and additions shall nlso be covered by thls Securfty Instrament, All of the
furegoing Is referred o In this Sceurity fnstrument as the *Property.”

BORROWER. COVENANTS that Borrower is Ianwinlly selzed of the estate hereby conveyed and s the vight (o
morlgage, grant avs-convey the Property and thit the Property is waencumbered, except for encumbrances of record,
Borrower warrants ind will defend generally the ttie to the Property against all claims and demands, subject lo any
encumbrances of record,

THIS SECURITY INSTHUMENT combines uniform covenants for national use and non-uniform covennnts with
limited varintions by jurisdictionau constitle a uniform security tnstrument covering real property,

Borrower and Lender covernsng agree us folfows:

UNIFORM COVENANTS.

1, Payment of Princlpal, intevest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges dueaniler the Note,

2, Monthly Payment of "Taxes, Insurnnce, vad Other Charges,  Borrower shull include in eack monthly payment,
together with the principal and interest as set forthrihe Note and any Inte charges, o sum for (1) taxes and speelal
assessments fevied or Lo be fevied ngainst the Property, (o) wasehold payments or ground rents on the Property, and (¢)
premdums for insurance reguired under Paragraph 4. Inasypear in which the Lender must pay a morigage insurance
premium o the Sceretary of Housing and Urban Developmens-£“Sécretary”), or in any year fn which sueh premium wotild
wave been required i Lender sdll held the Secucity [nstrument, enchi sienthly payment shall also Include elther (1) o sum for
the anoual moriguge insurance premism to be paid by Lender to the Secraary, or (i) a monthly charge instead of a mortgage
insurance premivm if this Security Instrument is held by the Secrelary 5w reasenable amount to be determined by the
Secreiary. Except for the monthly charge by the Seeretary, these items are/calied "Gserow Rems® and the sums poid 1o
Lender are catied "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrow hems in ‘i ozgregate amount not (o exceed ihe
maximum amount that moy be required for Borrower's eserow account under e Real etate Settlement Procedures Act of
1974, 12 U.S.C. Section 2601 ¢t seq. and implementing regulutions, 24 CER Part 3500, ns tiey muy be amended from time
o time ("RESPA"), except that the cushion ov ruserve permitied by RESPA for wannticionted disbursements or
disbursements Lefore the Borrower's payments are available in the secount may not be busad o amounts due for the
morgnge insurance premium,

If the amounts held by Lender for Escrow ltems exceed the nmounts permitted 10 be held by RESP AL Lender shall deal
with the excess funds as required by RESPAL T the amounts of funds held by Lender o any time are not saflvient to pay the
Escrow lems when due, Lender may natify the Borrower and require Borrower W make up the shortage s permitied by
RESPA.

The Escrow Bunds are pledged oy additional security Tor ull sums secured by this Security Instrument, 1T Borrower
tenders 10 Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all
instatiment items (n), (&), and {¢) and wny mortgage insurance premivm installment that Lender hus not become obligated (o
pay 1o the Secretary, and Lender shall promptly cefund any exeess funds 1o Borrower, Immedintely prior to o foreclosure
sale of the Property or its nequisition by Lender, Borrower's aceount shafl be credited with any balasce remaining for al)
instaliments for items (a), (b}, aud (c),

3. Appliction of Payments, All pryments under Parpgraphs | and 2 shall be applied by Lender as follows:

Tirsl, to the morigage insurance premium 1o be paid by Lender 1o the Seeretury or (o the monihly charge by the
Secretary instead of the menihly morigage insucsnce prenw;

Second, to any taxes, speeinl assessments, lensehold payments or grownd reits, and five, flood and other hazard
insurance premiums, ns regulred;

Thisd, to interest due wnder the Note;

Fourtly, to amartizatlon of the principal of the Note; and

Fifth, to late charges due under the Nole,
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4, Flre, Flood wnd Other Bazaed Tnsuvance, Borrower shall insure all improvenients on the Property, whether now in
existence or subsequently erected, agninst wny hazards, cusunltios, and conlingencies, including fire, for which Lender
requires dnsuranee, This insurance shodl be ndntalned In the nmounts and for the perlods that Lender requires, Borrower
shall nlso insure all improvements on the Property, whether now In existence o subsequenly erected, against foss by Nouds
to the extent required by the Seeretury, Al insurange shall be carrled with companles appraved by Lender, The Insurance
policies and any renewals shall be held by Lender wnd shall inelude toss payable clauses in favor of, and in o fonm aceeptable
o, Lender.

fn the event of foss, Borrewer shall glve Lender immediate notice by nil, Lender may mnke proof of loss iF ot mide
promptly by Rorrorsaer, Each insuranee company concerned is heveby nuthorized and directed to muake payment for such loss
directly to Lender, iustead of to Borrower and to Lender Jointly, All or any purt of the insurnnce proceeds may be applied by
Lender, atits option, eiter () (o the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent nmounts aplies-in the order in Baragraph 3, aod then 1o prepayment of priseipal, or (b) 10 the restoration or
repair of the damaged Peoperss Any upplication of the proceeds o the principal shall not extend or posipone the due date of
the monthly payments whicliarseferred 1o in Paragraph 2, or change the mount of such puyments, Any excess insurance
proceeds over an ameunt required 1o pay all owstinding indebledness under the Note and this Security lnstrument shall be
puict to the entlty legatly entitled tereto

In the event of foreclosure of this Seedily Instrument or other transter of tile 1o the Property that extingulshes the
indebtedness, il eight, tule and fnterest o Boviawer Iy and o insuranee policies fu foree shall pass to the purchaser,

5. Occupancy, Preservadion, Mainteaunce and Protection of the Property; Borvower's Loan Applieation;
Leaseholds, Borrower shall oceupy, establish, wid sise the Property s Horrower's priveipnd resfdence within sixty days after
the exeeution of this Security [nstrument (or within sixiy<inys of u later snie or transler of (he Property) and shall contlnue o
occupy the Property as Buvrower's prineipal restdence Tor at feast one year miter the date of ovenpaney, unless Lender
determines that requirement will cause undue bardship (or Botower, or unless extenmnting cirewmstances exist which are
beyond Boreower's conteal, Borrower shall notily Leader oiany extenuating clreumstances, Boreower shall not commit
waste or destray, dnmage or substantlodly change the Property or Zilosv the Praperty to deteriorate, rensonnble wear and tear
exeepted. Lender may inspeet the Property il the Property Is vacini ed ahandoned or the loan is in defuult, Lender may tnke
reasonible netion to protect and preserve such vaesnt or abandomed Prozer’y, Borrower shall also be in default if Borrower,
during the Joan applicatlon peacess, gave materlaily false or insecurate‘mformaiion or stakements o Lender (or failed to
provide Lender with any material information) in connection with the loan evifenced by the Note, inefuding, but not limled
1o, representations concerning Borrower's occupaney of the Property us o principatsesidence, 11 this Security instrument s
on & leasehold, Borrower shall comply with the provistons of the lease, I Borrowser seonires fee thile to the Property, the
Jewseliold and fee titie shall not be merged tnless Lender sgrees 10 the merger in wrlting,

6. Condlemnation, The proceeds of uny nward or claim for domnges, direel or consequentin, in connection with any
condemnation or other teking of any piet of the Property, or tor cotiveyance In plaee of contemiiion, are hereby assigned
and shalt be paid to Lender to the extent of the full smount of the indebtedness that remning unpald wider the Note and (his
Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebedness under thie 2vate nnd tids Security
[nstrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and thei i prepayment of
principal, Any application of the proceeds to the principal shall not extend or posipone 1he due datz ol (he monthly
paymeits, which are referred 10 in Paragraph 2, or change the smount of such payments. Any excess proceeds over mn
amount required o pay all outstading indebtedness under the Note and this Security Instrument shalt be paid to the entity
legally entithed thereto,

7. Clrges to Borrower ungd Protection of Lender's Rights n the Property, Boreower shail pay nfl governmental or
municipal charges, fines and impositions that are not included in Parngreph 2, Borrower shall pay these obligations on time
direetly to the entity which s owed the payment, [ failure (o pay would adversely affeet Lender's interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fulls to make these payments or the payments required by Paregriph 2, or fails to perform any other
covenunts and agreements contnined in this Security Instrument, or there is a legal proceeding thut may significantly nffect
Lender's rights in the Property (such as a proceeding in bankruptey, for codemnation or to enforce laws or regulutions),
then Lender may do amd pay whatever §s necessary to protect the value of the Properiy and Lender's vights in the Property,
including payment of taxes, hozard insurance and other lems mentioned in Paragreaph 2.

Any amounts disbuesed by Lender under this Parngraph shall become an wklitional debt of Borrower and be secured by
this Sceurity Insirument, These amounts shall bear interest from the date of disbursement nt the Note rate, and at the option
of Lender shall be immediately due nnd payable, vy
FHAHLATI 04961 lllillillﬁi...(_t%,:f:;
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Borrower shatl promptly discharge any Hen which bas priority over this Security Instrament unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the len fn o mamer accepiable to Lender; (b) comests in good faith
the lien by, or defends agninst enforcement of the Hen in, legal proceedings which in the Lender's opinfon operate to prevemt
the enforcement of the ltien; or (¢) secures from the holder of the lien an agreement sitisfactory o Lender subordinating the
lien 1o this Securtty nstrurment, 11 Lender determines that any part of the Property is subject 1o o Hen which nay aitain
priority over this Securlty [nstrument, Lender may give Borrower a notiee identifying e lien, Borrower shall satisty the
lien or ke one or more of the nctions set forth abave within 10 days of the giving o notice.

8, Fees, Lender may cotlect fees and charges mhorized by the Secretary,

9, Grounds for Aceeleratlon of Debt,

(1) Defmit, Londer mny, except a8 limited by regulations isswed by the Secrelary in the case of payment defuulis,
require imesiate payment i full of all sums secured by this Security fnstroment if:
(1) Borrowder dafaults by failing to pay in full any momhiy payment required by thin Seeurity [nstrument prior 10 or
on the due desz of the uext monthly payment, or
(i) Borrower defaulis. by fuiling, for a perfod of vty days, 1o peeform any other obligations contained Iy this
Security fnstrument
(hy Sale Without Credlt spproval. Lender shalt, i permitted by applicable lasy (Inetuding seetlon 341G of the
Guro-5t Germnine Depository Jastntions Act of 1982, 12 U.S.C. 17015-3(d)) and with the prior approval of the
Secretary, require immediste payment in full of il swms secured by this Seeurdiy Instrument (1
(1) All or part of the Property, o u beneficial interest in o trust owning il or part of dic Praperty, s sold or
wherwise runsterred (other than by vedtss or descent), md
(i) The Property is not oceupled by the'parchaser or grantee as his or her peincipal residence, or the purchiser or
grimtee does so oceupy the Property, tat<tds or her credit as not been spproved in accordunce with the
requirements of the Secretary,
(c) No Wadver, I clretmstances oceur that would permlt Lender to require Inmediate puymem i full, tut Lender
does not require such payments, Lender does nol waive s cishis it respect to subseguent events,
() Regatations of HUD Secretary, In many cireumstanees eaulutions issued by the Secretary will fimit Lender's
rights, In the case of payment defnully, to require immedine poyment In full and foreelose If not paid, This Securlty
Insteument does not authorize aceeleration or forcelosure i not perpiltiad by regulations of the Secretary.
() Mortgage Not Insured, Boreower agrees that 7 1his Seeurity Instrament amd the Note are not delermined to be
eligible for insurance under the Natfonal Housing Act within - 60 from the date hereof,
Lender may, al ils option require fnmediote pryment i fald of all sams secired by this Securily Instrament, A written
sttentent o any suthorized agent of the Seerctary dimed subsequent o 6Q from the
date Bereaf, declintng to fnsure this Securlly Instrument and the Note, shall v deemed gonclugive proof of such
ineligibility, Notwithsinding the foregolng, this option may not be exercised by Lender when the unavailabifity of
insuranee Is solely due to Lender's fullure o remit o mortgnge Insutance premivm o te Seere ary,

10, Refnstutement., Burrower hns a right to be reinstuted i1 Lender has required immediate jravinant e fulk becanse of
Barrower's uilure to pay an amount due under the Note or this Scearity Insteament, Thiz right appliva eeen afier foreclosure
proceedings are institted, To relustnte the Seeurlty nstrument, Rorrower shall lender In o Jump sum allameanis required to
Lring Borrower's aeeonnt gurrent tneluding, to the extent they are ebllgnions of Borrower under this Security Instrument,
foreclosure costy and reasonable and customary mtorey's Tees and expenses properly ussociated whth the foreclosure
praceeding, Upon reinststement by Borrower, this Securlty Tnstrament and the obligations that it seeures sholl remaln in
effect ay H Lender had not required immedinte payment i full, However, Lender Is nol required to permit reinsiatement 11
(1 Lender bas nceepted rainstatement afler the commenceinent of foreciosure proceedings within two years immediately
preceding e commencement of & current foreelosure proceeding, (1) reinstatement will preciude fereclosure on different
grounds in the fuare, ur Gl relnsttement will sdversely affeet the priority of the len created by this Seeurlty Instrument,

11, Borrower Not Refeased; Forbearance By Lender Not o Walver, Bxiension of the time of payment or modificntion
ol amostlzation of the sums seeuired by this Seeurity Instrinnent gramed by Lender o mty syecessor in fnterest of Borrower
shall not operaty to refease the Habllity of the origisal Borrower or Borrower's suceessor In Interest, Lender shall nov be
reguited (o comence proceedings ngninst iy successor in imerest or refuse o extend time for payment or atherwise
madily amortizntlon of the sums secured by this Sceurlly Instranent by reason of any demuwnd made by the origlnal
Borrower or Horrower's successors in lnteresi, Any forbearance by Lender in exercising wy right or remedy shall nol be o
waiver of or preclude the exerclse or any vight or vemedy,

v ! N .
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12, Successors and Assigns Bound; Jolut und Severnl Liabillty; Co-signors, The covenants and agrecmients of this
Security Instrument shall bindt and benefit the successors und assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants anct agreements shatl be joint and several, Any Borrawer who co-signs this Securily
Instrument but does not execute the Note: (n} is co-signing this Sceurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Praperty woder the terms of this Securlty Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrament; and (¢) agrees thiue Lender and any other Borrower may agree to extend, modify,
forbenr or muke any accommodations with regard o the term of this Securily Insirument or the Note without that Borrower's
consent,

13, Notiees. Any notice to Borrower provided Tor in this Sccurity instrument shall be given by delivering It or by
mailing it by fizst pluss mail unless applicable taw requires use of another method, The notice shall be directed to the
Property Address orday other address Borrower designutes by notice to Lender. Any notice 1o Lender shall be given by first
class mail to Lender's address stuled herein or any address Lender designates by notice 1o Burrower. Auy notice provided for
in this Security Instrupient shall be deemed to have been given w Borrower ur Lender when given as provided in thiy
pacagraph.

14, Governing Law; Severaddlity. This Seeurity Instrument shall be governed by Federal lnw and the lnw ol the
jurlsdiction in which the Property ie{ocated, In the event (hat sny proviston or clause of this Security tostrument er the Note
conflicts with applicable [aw, such coariet shall nov alfect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Nole are
declared to be severable,

15, Borvower's Copy, Borrower sidl be giran one canformed copy of the Note and of this Seenrity Instrument.

i6, Hazardous Substanees, Borrower shalvaievsnuse or perniit the presence, use, disposal, storage or release ol any
Hazardous Substances on or in the Property. Borrowee shall not do, nor allow anyene else to do, mything affecting the
Property that is in violation of any Environmenial Law. " Theproceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hozardou. Substunces that stre penerally recognized 10 be appropriate to
normat residentinl uzes and to maintenance of the Property,

Borrower shult promptly give Lender written notice of any hivesiaation, cluim, demund, lawsult or other aetion by any
governmental or regulitory agency or private party invelving the Propery and nny Hazardous Substanee or Environmental
Law of which Borrower hns actunl knowledge, 1 Borrower leams, ‘o1 it nuotified by any governmental or regulatory
authority, that any removal or other remedintion of any Hazirdous Substances aiveeting the Propenty is necessary, Borrower
shall promptly take nll necessary cemedinl actions in accordance with Envirentenia)d.aw.

As used in this Paragraph 16, "Hazardous Substances” are those substances gedineed as toxic or hizardous substances by
Environmental Law wnd the foilowlng substanees: gasoling, kerosene, other Nammakic ot toxic petroleum produets, loxic
sesticides and herbicides, volatife solvents, materials containing asbestos or formmldehyde. and radionctive materials, As
used in the paragraph 16, "Environmental Low" means federnl taws and laws of the jusizdiction where the Property is
tocated it relute o liealth, safety or environmrental protection,

NON-UNIFORM COVENAN'ES, Borrower and Lender further covenant and agree as follows:

7. Assignment of Rents, Borrower unconditionally assigns wnd transfers (o Lender all the ronts ‘md revenues of the
Praperty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues nnd hereby direets'each tenant of
the Property to puy the rents to Lender or Lender's agents, However, prior 1o Lender's notice to Rorrower of Borrower's
brench of any covenant or agreenent in the Security Instrument, Borrower shall colleet and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, 'This assignment of rents constitutes an absodute assignment
and not an nssignment lor additional security only,

IF Lender gives notice of breach to Borrower: (0} all rents reeelved by Borrower shall be held by Borrower as trustee for
benetit of Lender only, to be applied to the sums sceured by the Security Instrument; (b) Lender shall be entitled 1o colleet
il receive all of the rents of the Property; and () each 1enant of the Property shall pay sl rents due and unpaid to Lender
or Lender's agent on Lender's wrilten demand 1o the tenant,

Borrower hus not exeeuted any prior assignment of ¢he reits and has sor and will ot perforny any set that wonld prevenl
Letder from exercising s rights under this Parngraph 17,

Lender shatl not be required to enter upon, ke contrel of or muintain the Property before or alter giving nolice of
breach 10 Borrower, However, Lender or w judiciully appointed recelver may do so ot ony time there Is o breach, Any
apptication of rents shall not eure or wakve any defanlt or invelidate any other vight or remedy of Lender. "This nssignment of
cents of the Property shadl tenminate when the debt secured by the Securlty Instrument is paid in full,

FUALLATG (@430) 1"“**‘””,0.’.‘.’-@.;-*
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8, Foreclosure Procedure, 11 Lender requires immedinte payment in full umder Parsgraph 9, Lender may foreelose this
Security Instrument by judicinl procesding. Lendee shalt e entitled to colleet all expenses incurred In pursuing the remedics
provided In this Paragraph 18, including, but not Hedted o, rensenable atlorneys’ fees and costs of tille cvidence,

If the Lender's interest in this Seerity fnstrument is held by the Seeretary und the Seeretary requires iminediate payment
in full under Parograph 9, the Secretary may invoke the nonjudicial power of snle provided in the Single Famlly Mongage
Foreclosire Act of 1994 ("Act™ (12 U.5.C. 3751 ¢Lsieq,) by requesting o foreclosure cosmmissioner designated under the
Act o convmence foreelosure and 1o sell the Property ws provided ip the Act, Nothing in the preceding sentence shall deprive
the Secretary ol pny rights otherwise available to a Lender under this Puragraph 18 or applicable Iaw.

19, Release, Upon payment of all sums secured by this Securlty Instrument, Leader shall reiease this Seeurity Instrument
without charge 1o "sorrower, Borrower shall pay sny recordution costs,

20, Wadver of Horestend, Borrower walves all right of homestend exemption in the Property,

21, Riders to this Secarity Instrument, §f one or more riders are executed by Borrower and recorded together with this
Svcurity Instrument, the/corenuts and agreements of each such rider shall be incorporated into and shall amend aml
supplement the covenanis (b ogreements of this Seearity Instrument as i the rider(sy were s part ol 1his Security
Ingtrument. {Check applieable kox/is)

Condomivim Rider Planned Unit Development Rider

Graduated Paymes Rider Growing Equity Rider

Non-Owner Oceupaney Rider r\{_

—t

Adjustable Rue Rider

Other [Speeily]

FHALANEG (08:96) 1num|s:w@4f;{,_,_-__ .
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BY SIGNING BLELOW, Borrawer aecepis und agrees 1o the (crms contained in this Securlty Instrument andk In- any
rider(s) exceated by Borrower nnd recorded with i,

Witnesses:

Ilnrumu

(Sezl)

» Hotrowed

(Seal)

Thutmwer

A Seal)

= Nlotpewer

ISpace Helww This Line For Acknowledgmesn

STATE OF ILLINOIS
} 85,
County of  COOK !

L, THE UNDERSIGNED .o Notwy Public in amd for said_<oanty and state do
hereby certily that  CRALG F'. COPELAND MARRIED 70O NEDDRA R COPELAND

» personnily Known te me to be the same person(s) whose
name(s) subscribed 1o the foregoing instrument, appeared before me thls day in person, and nekpowledged that - he
sigmed ml dellvered the said instrument us 1 feee nnd veluntary aet, for the uses and purposes theredn set forth,
Given under my hand and officinl seal, this 26TH day of  SEFTEMBER 1997

omuus\lou thegy ) ! . )
My C %ﬁﬁuo !? - (C_..-'Q /l( Q é{ //k)-(/ M Mf//g/f

"Rutary l’uh(u:

FHAH TG (©03.90)
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THE FIRST MORTGAGE CORPORATION
15831 GOVERNORS HIGHWAY
FLOSSMOOR ILLINOIS 60422

JSipaca Ahovi Thin L Far Begorbng Outal

LOAN NO. ©7-22640 “FITA Coso No.
131:8874026:729

ADJUSTABLY. RATE RIDER

THIS ADJUSTABLE RATE RIDER is mile this 26 TH day of SEPLEMBER, 1997 ,
is incorpornted (nto and shall be deemed to amend md supplement the Mortgage, Deed of ‘Trust or Security

Deed ("Securlty Insirument”) of the Game date given by the undersigned (*Borrower”) to secure Borrower's
Note ("Note") 1o THE FIRST MURLZGAGE CORPORATION

("Lender") of the same dite and cavering the praserty described in the Security Instrument snd loeated af:
4146 WEST 216TH STREET, MAZTIB8ON, IL 60443

Hhop sty Atldioss)

THE NOTE CONTAINS PROVISIONS ALLOW!M: FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In weldditton to the covenants ana Gigrecments made i the Security
[nstrument, Boreosver and Lender Msther covenant and agree as follsws:

5, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge il

The interest rate may change on the first day of JANUARY L, 1989 | andciviin day of eich
suceeeding year, "Change Date™ menns each date on which the interest rate could change.

(1) "the Tnedex

Beginnlog with the first Change Date, the interest rate will be based on un Index, "Index® neany the
weekly average yield on Unlied States “Trensury Securities ndjusted 1o n constant maturily of one year, as made
availuble by the Federnl Reserve Boned, "Current Index® means the most recent fidex figure avallable 30 days
before the Change Date, (1 the Index (as defined above) 18 no longer available, Lender will use as n new Index
iy Index preseribed by the Secretury (o8 detlied In puragraph 700) of the Note). Lemder will glve Borroswer
netlee of the new ladex,

{€) Culenlntion of Interest Rate Chinnges

Pefore ench Change Date, Lender will caleulnte o new interest rate by alding a nvargin of
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“percentiage poins ( 2.750 %) tothe Current ladex and rounding the sun (o the nearest one-eighth
of one pereentage point {0,125%). Subject to the Hmits stated in paragraph 5(D) of the Note, this rounded
amount will be the new interest rate until the nexe Change Dine,

(D) Limlts on Interest Rute Changes

The Interest rate will aever increase or decrease by more than one pereentage point (1.0%) on any single
Change Date. The interest rte will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate stated in paragraph 2 of the Note,

(E) Caleulntlon of Payment Changes

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly paymend of
prineipal and interest which would be necessary to repay the unpatd principal balance in full st the murity
date ot the new interest rate through substantially equnl paymwnts, Inomeking such caleuintion, Lender will use
the unpaid sricipal balance which would be owed on the Change Date if there had been no default in payment
on the Note, ieduced by the amount of sy prepayments o principal, The result of this caleulntion will be the
amoutnt of the nzwymonthly payment of principal and interes|.

(I Notice c¥Cannges

Lender will giveasiies o Borrower of any chunge in the Titerest vate and montlly payment amount, The
notice must be given stiest 25 days before the new monthly payment amount is due, and must set forth (1} the
date of the notice, (i} the Change Date, (iii) the old interest eate, (Iv) the new interest rate, (v) the new
monthly payment amount,£o5 e Current Index and the date it was published, (vii) the method ol ealeulnting
the change in monthly payment amount, and (viliy any other information which may be required by taw from
time to tme,

{((7) Effective Date of Changeys

A new inlerest rate caleulated in seesdance with paragraphs 5(C) and §() of the Note will become
etlective on the Change Date. Borrower shad-suake o payment in the new monthly smount beginning on the
first payment date which oceurs ot lenst 25 avs after Lender has given Borrower the notlce of changes
required by paragraph 5(F) of (he Note, Borrower shall have no obligation w pay any incrense I the monthly
paymeni amount ealculated in accordance with paragraph $(E) of the Note for any payment date occurring less
than 25 days after Lender has given the required wotice, 11 the monthly payment amaount calculated In
accordance with paragraph S(E) of the Note decreased, but'Lender fuiled 10 give timely nolice of the deerease
nnd Borrower made any monthly payment amounts exeeeaisg she poayment mmoust which should have been
statedd in a timely notice, then Borrower hus the option to eithzr. (3 demand the return to Borrower of any
excess payment, with interest thereon at (the Note vate (it rate equai to.the interest rate which should have been
stated in o timely notice), or (1) request thal any escess payment, with-imerest thereon af the Note rate, be
applic as payment of principal. Lender’s obligation 1o return any exeess pavanent with fwerest on demand is
not assignable even if the Note is otherwise nssigned before the demand lorvecun is made,

BY SIGNING BELOW, ernwu accepts and agrees 1o the terms und provigans contained in (his
Adjustable R,\u. Rulcr.,- -

S g /i‘ ' ," S .l

¥ 7 -{./Z{L// Sl e (S o (Seal)
CR#IG F/'/ CIOP{E,UAND C o beowor “Uuitowor

{Sead) (Senl)

DNanowur ilmower
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