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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBEB 24, 1507, hetween Silvestre Fantauzzo and Maria Fantauzzo,
husband and wite, whose address is 2650 Spruce, Rive: Grove, IL 80171 (referred to below as "Granto'r"),
and Midwest Bank of McHenry County, whose address s’ 2045 E. Algonquin Rd., Algonquin, IL 60102

... (referred to below as "Lender").

. GRANT OF MOHTGAGE For valuable consideration, Grantor moriyages. warrants, and conveys to Lender all
“of Grantor's right, fltle,’ and interest in_and. to the following describea iedl-oroperty, together with all exlsting or
subsequently erected or- affixed” buildlngs, ‘improvements and fixtures: ‘2!l easements, rights of way. and
appurtenances; all:'water, water rights; watercourses and- ditch nghts (incluzng.stock in utilities with ditch or.
irrigation rights); and all other rights, royalties, and. profits relating to the real prop=ty, Including without lirnltation :
all ‘minerals, oil, 'gas, geothermal and ‘similar malters, located In Cook County, State of lllinols (the "Real

- Property”):

Lot 14 in black 1" in Walter C. ‘Mcintosh Co's River Park Addition, being. a supdivision of fractional
Section 27 'and Section 34, Townshlp 40 North, Range 12, East of the Third Principal Meridian,
according to the Plat thereof recorded June 15, 1925 as Document 8944974 In Cook Liounty, lliinols

. The Real Property.. or its address is oommonly known as 2650 Spruce, River Grove, IL 80171. The Real

Property tax: |dent1ﬂcation number is 12—27—404-032-0000

: Grantor presently asslgns to Lender ali of Grantor' s right, t|t|e and interest in and to all leases of the Property and
- all Rents from the-Property. In addmon, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents:: .

- DEFINITIONS. The: following words shall have the followmg meamnge when used in this Mortgage. Terms not -
- otherwnse defined In this Mortgage shall have the meanings attributed to such terms in the Uniform. Commercia!
_ Code All references to dollar amounts shall mean amounts rn lawful money of the United States of Amerlca.

,,Grantor The word "Grantor means Silvestre Fantauzzo and Marla Fantauzzo. The Grantor Is the
mortgagor under thrs Mortgage
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" Improvements. .- The word - "Improvements”. means -and includes’ without limitation all existing and: future
- improvements; . buildings, ~structures, : mohile’ homes. affixed: on the. Real' Property,: facilities,  addhions, -~

~ replacements and other construction an-the Real Property. _ “-7 - o _

~ -Indebtedness. . The word "Indebtedness” means all principal. and Interest, pavable under the Note and any

- -amounts expended-or advancad by Lender to discharge obligations of Grantor or. expenses Incurred by Lender

. to.enforce obligations of Grantor under this Mortgage; together: with interést on such-amounts:as- provided-in

this Morigage:.. At no- time’ shall the principal amount of Indebtedness secured by the Morigage, not

Including sums advanced to protect the security of the Mortgege, exceed $96,000.00, - B B
Lender. - The ward. "Lender’ means Midwest Bank:of McHenry County, its successors and assigns.  The -

‘Lender s the mantgagee under this Mortgage. -

' ‘Mortgsge. . The word "Mortgage”. means this Mortgage, between Grantor and:Lender, .and, includes Without’
fimitation all ~ssignments and security. interest-provisions refating to the Personal Property and'Rents. -~ |
~ Note. .The‘vﬁofd;;,"m'ot"é"": méahs’{the-prbrﬁis_sqry\‘ribt'éfor cl'_edi't;.‘.}ag(eement'_,lda.ted-fg(‘aptembe;‘r'-'24; 1997, in, the
.- original principal aiount of $96,000.00 from Grantor to"Lender, together with all reriewals of, extensions of,
‘modifications. of, -feiinanrings of, consolidations of, and substitutions for the promissory note or agreement,
The interest rate on the fot s 8.500%." ‘ - N
Personal- Property. - The tvsids "Persanal Property™ mean all equipment, fixtures, and. other.articles of
gersonal,-'propeny_..now:or\'_nerea::ar.OWned by Grantor, and now or hereafter att_ached ) the; F
- Praperty; together:with all accecsions, parts, and additlons to, all replacements of, and all substitutions for, any. -,
. of such ‘property; “and :together with 2!l proceeds (including without limitztion all' insurance proceeds -and,
--refunds’ of premiums) from any sale c.otter disposition of the Property. o
- -Property.’ The word "Property” means cailoctively the Real Property and the Personal Property. ,
- Real ‘Property. The words "Real Property” ‘nean the property, interests and rights described above in the -
~ "Grant of Mortgage"™ section. ' '

Related Documents. The words "Refated Docusients” mean and include without limitation ail promissory -~

~ “notes, -credit agreements, loan agreements, - envronmental agreements, guaranties, " security . agreements,
‘mortgages, .deeds. of trust, and all other instruments, agreements and documents, whether now or hereafter.
‘existing, executed'in connection with the Indebtedness. . . _ 7
‘Rents. The word:"Rents” means.all-present and future rerite, ravenues, income, issues, royaities, profits, and -
- other benefits derived from the Property.

7 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND T:iS SECURITY INTEREST IN THE RENTS.
* AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND. (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: |
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shait pay'to Lender:all.
amc?unttésf s&cuéegghyflhls: Mortgage as they become due, and shall strictly perfxm ail of Grantor's cbligations
under this Mortgege, : ' o '

'POSSESSION'AND{;MAINTENANCE..OF'THE. PROPERTY.  Grantor agrees that Granter's Zussession and use of |

the Property shall be:gaverned by the following provisions:

.. Posseasion.and.Use, - Until-in. default, Grantor may. remain in possession and contrdl ob and operate and
- manage-the. Property and collect the Rents from the Property. :

- %l.!”ty to Maintain.: Grantor shall raintaln the Property in tenantable condition and promptly perform all repairs, -
eplacements, and maintenance necessary to preserve: its value.

rlazardous Substances. . The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and:
"threatened- release,"- as. used in- this Mortgage;. shall have the'.same meanings: as set. forth ‘in_the .-
~Gom rehensnvei",Envf:onmental Response, Compensation,-and Liabllity- Act-of 1980, as. amended, 42 U.S.C..
- Section 9601, et seq. ("CERCLA"); the Superfund--Ame_ndrnents and Heauthorization. Act of 1986, Pub. L. No. -
99-49_97-,(-“SAF'!A?'.)';_‘the Jazardous Materials‘.'rransportatlon Act, 49 U.S.C. Section: 1801, et seq., the: Resource - .
~ Conservation and:.Hecovery Act, 42 U.8.C. Section 6901, et seﬁ;. or other applicable. state or Federal laws, -
- rules, or regulations: adopted pursuant to any of the foregoing. The terms."hazardous:waste” and."hazardous:’
“substance” shall ‘aso include, without limitaion, Pe_troleum and:petroieum:b¥-productsﬂor any fraction:thereot:
and asbestos. Grantor represents and warrants to Lender that: (a) During th ;
of the Property,.there has. been no use, generation, manufacture; storage; treatment; disposal,-release-cr -
threatened release of any hazardous waste Or substance by any person. on, .under, about or from: the:Propefty; ' -
(b)- Grantor has no-knowiedge of, or reason to-believe that there has been; except as previously, disciosed. o
and- acknowledged by Lender in writing, (i) any use, generation, manufacture, storage; treatmient; disposal,
release,. or threatened. release: of any'hazardous waste or substance on, under, about or from.the' Property. by.:
- any prior awners; or. occupants of the. Property or ‘(ié)\.any actual or threatened litigation. or ‘clalms: ofian;”sind "
by any: person;relating:1o-such matters; and - (c) Except as. previously disclosed to and. acknowledged. by
. Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property.

or afiixed o the. Real:

e.period. of Grantor's ownership”™ -
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7 shall use, generate, manufacture,-store, treat, dispose of, or release any hazardous waste or substarice on, .

under, about ‘or’from the Property- and (ii} any:-'such activity shall be conducted in compliance; with: al|_

applicable -federal, state, -and local’laws, regulations: and ordinances, including without limitation those laws, -
regulations, and'ordinances described above.: - Grantor authorizes Lender and. its agents to enter 'upon the '
Propenty to ‘make. such. inepections and: tests, ‘at: Grantor's .expense, as Lender may deem appropriate to -
determine compllance of the Property.'with this section.of the M,origgge. Any inspections or-tests made by’
Lender shall be.for.Lender's purposes only and shall-not be construed o create any responsibifity or labllity
an the part of Lender.to Granior or.to-any other person.' The representations and warraniies contained: herein -
are based .on_Grantor's. due diligence 'in-Investigating the Property for hazardous waste and hazardous-
- substances: - -Grantor hereby - (a) releases -and walves:any -future: claims against Lender for indemnity or
.contribution -in the: event Grantor-becomes: llable for cleanup or other costs under any such laws, and (b}
agrees"to indemnify: and  hold..harmless: Lender  against any and all claims, losses, liabilities, damages
[Jhenames. and:expenses which-Lender may. direc!ly: or indirectly sustain or suffer resul'tlng from: a-breach

is -section of ‘the:Mortgage or as_ & .consequence of -any use; generation, manufacture, storage, disnosal, . -

release or threatened release occurring. prior.to Grantor's-ownership or interest in the Property, whether:or not
the same:wrs: or:should- have _heen Known-to:Grantor.:. The -provisions .of this section. of the Mortgage
Cincluding‘the _uu'iq\at,iqn:to‘ indemnify,-shall survive the payment ‘of the: Indebtedness and the satisfaction: and

- -recanveyance of;+ne lien of this Mortgage’and: shail not be affected by Lender's acquisition of any interest in
the Property, whathar by foreclosure or otherwise, - ‘ K
‘Nuisance, Waste.Grantor shail nat.cause, conduct or. permit any nuisance nor commit, permit, or suffer any

* stripping of or wasle ¢ 1 to'the Property or'any.portion: of the-Property, Without limiting the generality of the

- foregoing, Grantar..will r.ot: ,;:emove,axor::.grant: 10-any -other party the right to remove, any timber, minerals
(including oil and-gas); soi’, gravel or rock products without the prior written consent of Lender, ‘

- Removal of Improvements. Grzntor:shall. not demolish or remove any. Improvements from the Real Property
-+ without the priorwritten' conserit o/.".ander. - As'a condition to the removal of any Improvements, Lender may
_require- Grantor: 10~ make . arrargemants satisfactory to Lender to replacé such Improvements’ wit

'~ Improvements of at least equal value.” o . _ ,

- Lender’s Right to Enter. Lender ana.iir ajents and representatives may enter upon the Real Property at all -
reasonable: imes:to-.attend - to. Lender's iniarests 'and- to. inspect the Property for purposes of Grantor's
_campliance with-the'terms and conditions o. th.s Mortgage. ‘ .

-.Comflian'ce with Governmental Requiréments. Grantor.shall promptly comply-with ali taws, ordinances;-and
- . regulations, now:or hereatter:in-effect; of all goverrmental authorities applicable. to the use or occupancy.of the

: ProPerty“‘;‘_Grantq_n:may-:contest in good:faith any-such-law, ordinance, or regulation and withhold. compilance

~ - during any-proceeding,-including appropriate apPeals,; s7 lang.as Grantor has notified Lender in writing.prior to

_ doindq:«so' and',305-.=lcng~tas.~.gin‘:Len er's sole: opinjon; - Lendar's interests In 'th_e-yPrcpenr are not jeopardized,
Lender may require‘Grantor to post adequate security or 2 swrety bond, reasonably safisfactory to Lender, to
protect Lender's interest, ‘ : : ‘

Duty to Protect.  Grantor agrees neither to abandon’ nor leave unattended the Property. Grantor shall do all
other acts, in-addition-to those acts set forth- above in: this section, which from the character and use of the

Property are reasonably necessary. to-protect and preserve the Proparty.

" DUE ON SALE - CONSENT BYLENDEB Lender ray, ‘at its option, declate. immediately due and payable ail
~ - sums sequred by this Mortgage  upon. the sale or transfer, without the Lender's jrior written consent, of all or.any
~-- part of the Real Property, or any interest in'the Real Property. A "sale or transfer" rieans the conveyance of Real
..~ Property or any_ right, title .or interest therein; whether - legal, beneficial or equitabls; whether volumtary or
~involuntary; whether by-outright: sale, deed; instaflment’ sale contract, land contract, contruct for deed, leasehold
*interest with a.term-greater than three, (3) years, Jease~option contract, or by sale, assignsie:d, or transfer of any
-, beneficial interest in or-to any land trust-holding title to the: Real Property, or by any other metivd of conveyance
~-of Real Property-interest. if any. Grantor-is a corporation; partnership. or limited liability compzny, transfer: also
* Includes any.change:ln:ownership of marethan-twenty-five percent (25%) of the vating stock, partriership interests
- or limited llability company interests, as.the case'may be, of Grantor.” However, this option shall not be exercised
by Lender If such exercise Is prohibited by federal law or by fitinols law, _ S
'{HA)r(tES AND LIENS.. The following provisions relating to the taxes and liens on the Property are a part of this
- Mortgage. . . - . . S o T
Payment. Grantor-shall pay when due (and in:all events: prior to dellnqu’encyz all taxes, payroll taxes, special
. laxes, assessments, water charges. and sewer service'charges levied-against or on account of the Property,
.- and shall -pay when:due ‘ali‘claims: for.work. done_on or for services rendered or material furnished’ to:the
- Property,.” Grantor.shall maintain -_thefPr,opertr‘free ot.all liens having. priority. over or equal to the interast of
Lender ‘under this:Mortgage, except for: the lien of taxes and assessments not due, and except as otherwise
_ brovided in the foltawing-paragraph. . - o L , _
“!ﬂ-,ht To Contest.. Grantor. may withhold-payment of any tax; assessment, or claim in connection with-a gocd
fai dlspute‘over“_th‘e:aobl_igat!onuto;payg-;so:lpngas-I-.ender’s,lnte;est in the Property.is notr)’eo ardized. If:a.llen
arises or is flied:as:a:result of.nonpayment, Grantor shall-within fifteen (15) days after the lien arises ar; if-a.
. lien is filed, within:fifteen (15) days:after Grantor has notice of the.filing, secure the discharge of the'lien,.or if
requested: by Lender,: deposit. with Lender.-cash ‘or-a- sufficient corporate surety bond or other security
satisfactory {0 Lender:in an amount sufficient to discharge the:lien. plus any{- costs and attorneys’ fees or other
charges that could-accrue-as a result of ‘a foreclosure or sale under the lien.  In any contest, Grantor shall

6 ?‘? g abey E?E'?ELLE‘
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* defend’ itself and’,Lender and shall sétléf?.ahy;"ad'\ierée.jUd iment. before. enforcement agalnst the. Property. - -
_Granéggfshallgname- ‘Lender as an additional’ obligee under any surety: bond furnished in the.contest

. Evidence of Payment. “Grantor shall:izpon demand:furnish to: Lender:satisfactory evidence of payment of the''

-taxes .or ‘assessments and shall autharize the apprapriate governmental: official to-deliver to Lender-at any time -

‘a written statement of the taxes and assessmentSjagginstt e Property... K . _—

* :Notice of Construction.’ Grantor shall notify: Lender at least fiftgen. (15) days before.any work:is commerced,
* - any services are turnished, or any materials are supplied to the Property,.}f any mechanic's lien, materialmen’s. ..
- lien, or:other lien could be asserted on account.of the work, services, or materials. - Grantor'-.wll_!::ppqn-:request‘ G
- of Lender:furnish;to.Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

- of such improvements. .

. :‘E‘BEPERTY‘DAMAGE'INSUHANGE.‘ The following provisions relating to-Insuring the Property-are.a part of this- - - .
-Mortgage. o , R
. Maintenancs of. Ingurance. Grantor shall procure-and maintajn- policies. of fire insurance. with standard ~ - -
- extended ‘coverage endorsements -on a - replacement -basis “for _the full insurable "vaiue - covering: all -+ -
- Imorovements uit-the Real Property In an amount sufficient to avold appiication of any coinsurance clause; and:.: -
+with a standard martgagee clause in‘favor of Lender, . Policies shall be'written by such Insurance companies -
~  and In such fonv;zs may be reasenably acceptable to-Lender. - Grantor shall deliver to Lender certificates of
- coverage from:ezch incurer containing a stipulation that coverage will not be:cancelled:or diminished without'a -
- minimum.of. ten{10) aavs' prior written notice to:Lender and not-containing any disclaimer. of the insurer's: ™
tiability-for failure-to:give-such notice. - Each insurance policy also shall include an endorsement providing-that--
caverage in favor:of Lencer will not be lm?alred in-any way by any act, omission. or. default of Grantor or.any: -
- other person, - Should the\ieal .Property at any time become located in.an area designated by the Director:of - -~ -
.: the Federal Emergency Manayeinent Agency as.a-special flood hazard- area, Grantor agrees to obtainand “ - -
maintain: Federal: Flood: Insurarice ror the full’unpaid principal balance of the loan; up to the: maximum.policy: .. -
. limite"set under the Natlonal Flood )isurance Program, or as otherwise required by Lender; and to maintain* \
such insurance for the term of the loan. . : . . oo
- Application of Froceeds. ' Grantor shal. proraptly notlfy. Lender of any.loss or damage:to the:_Pw)eny-.' ‘Lender
- may ‘make proof. of loss If Grantor falls ‘o /do's0 within fifteen (15) days of the casualty:  Whether: or not -
- Lender's .securily’ is impaired, Lender may, ot its election, apply the proceeds to the reduction of the:
Indebtedness, -payment. of any lien. affecting .he Property, or the restoration. and. repair of the: Property.. . If
Lender elects: to:apply. the' proceeds:to restaratic 1 ar.d repair, Grantor shall repair or replace the:damaged-or. -
destroyed:Improvements in.a manner. satisfactory-tr-wender, Lender shall, upon-satisfactory: proof-of such” .
. expenditure, pay.or reimburse Grantor from the proczeds for the reasonable’ cost of repair-or restoration it
7 Grantor-is:not inidefault hereunder, -Any #roceeds‘ whizh nave not been.disbursed: within, 180° days. after’ their.
i -+ recelipt-and:which, Lender has not commiited to-the repai’ o rastoration of the Property shall be-used: first'to
M. - payanyamountiowing to-Lender under this Mortgage, theii tu prepay accrued.interest, and.the remainder,: if
3 . any, shall be applied to the principal balance of the Indebiedness.  If Lender holds any proceeds alter
¥ paymentin fuil'of the indebtedness, such proceeds shall be paid to Grantor. ' .

. Unexpired Insurance at Sale. Any unexpired: Insurance shall inurz to the benefit of, and pass -to, the
purchaser of the Property covered by this Mortgage. at anag_-truster,s sale or other sale held under the. -
provisions of this Mortgage, or at any foreclosure sale-of such Froperty.- - : L
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- EXPENDITURES BY.LENDER. If Grantor fails to compI{ with any provision or iz Mortgage, or. if any-action-or. .
-~ . proceeding is: commenced that wouid materially affect Lender's interests in.the -ioperly, Lender on Grantor’s -
- pehalf may, but.shall:not be required to, take any action that Lender deems approg:iate.. Any'amount that. Lender:

. expends in-so doing will:bear interest at the rate provided for in the Note from the date incurred:or paid by Lender -
1o the date of repayment by Grantor. ‘Al such expenses, at Lender's. opticn, wi! (g} be.zvable on demand;: (B)- - -
beadded to-the balance of the Note and. be apportioned. among and be payable with any insiAidment payments 10
become ‘due-durlng.either . (). the.term of -any. applicable insurance policy or (i) the remaining ‘crm of the' Note, or -

_ {c) be treated as’a-balloon payment which will be due and‘-Fayable at the Note's maturity. Tﬁ:s Martgage also will..

B secure’payment of these amounts. The rights provided .for in.this. paragraph shall be in adcition:to-any other”- .- &
L rights or any. remedles to. which Lender may be entitled on account of the default. Any such-action by Lender:.. .
SR g gﬂ not be'construed ‘as curing the defaulf so as to bar Lender from any remedy that it otherwise would have ' - .

xggrlt-‘lRSNTY; DEFENSE GF TITLE, The foliowing provisions relating to ownership of the Property are a part of this*

: gage. ... . _ ‘ :

- Tile, Grantor: warrants that: (a) Grantor holds. good and marketable title of record to the Property in fee. - -
" simple, free and:clear of all liens and encumbrances other than those set forth in the Real Property-description
. or in-any:title.insurance r{)ollcy. title report, or. final title opinion Issued in favor of, and: accepted by, Lender in’..
~ connectlon with:this- Mortgage, and. (b) Grantor has the full right, power, and authority to execute and deliver
- this Mortgage to Lender. :

Defense of Tille. Subject to.the axception-in the. pargﬂraph‘above. Grantor warrants and will.forever defend’
- the title to l_he‘;‘.;Properr?r-_- against the lawful claims.of all persons. . In-the event any-action or proceeding’is’, -
commenced that. questfons Grantor’s. title or the-interest of Lender under this Mortgage, Grantor shall defend. -
the action: at:Grantor's expense. - Grantor may be the nominal Party- in such proceeding, but Lender shall be:.
~ entitled to-participate: in.the proceeding and 1o be represented n the proceeding by counsel of Lender's own:” & .

choice; and:Grantor- will deliver, or cause 1o be delivered, to Lender such instruments as Lender'may request.
from time to time to permit such participation. - . - C -

'Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with”

o wu B TPOPELLE
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- "§ . &l existing applicable laws, ordinances, and regulations of governmental authorities.
+.. % CONDEMNATION. The fallowing provisions relating to condemnation of the Property are a part of this Mortgage.
& - Application of Nel Proceeds. If.all or any part of the Property. is condemned by eminent domain proceedings
E ~ or by any praceeding. or purchase in lier of candemnation, Lender may at its élection require that.al or any
ortion of the net. proceeds: of the award be applied to the indebledness or the repair or restoratian. of the
e roperty.. The-net proceeds of the award shall mean the award after payment of all reasonable costs,
Z expenses, and attorneys’ fees’incurred by Lender in connection with the condemnation,

. ‘Proceedings. \f any proceeding:in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor. shall promptly take such.steps as may be necessary to defend the action and obtain the. award.
Grantor may -be:'the. nominal {)arty;f in-such’ praceeding, . but Lender shall be entitled to pamct%)ate dn the
proceeding and:10:be represented. in:the proceeding by counsel of its own cholce, and Grantor will deliver or

‘ cgﬁ*}sq tot'be_ delivered to Lender such Instruments as may be requested by it from time to time to permit such

. participation. S ‘ ‘ :

IMPOSITION OF fAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating io governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes; "ers. and Char%‘es‘._ Upon request: by Lender, Grantor shall execute such documents in

- addition to this: Moﬂgnge and take-whatever other acfion is requested by -Lender t0 perfect and continue
Lender's lien on'the Fral-Property. -Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses;incu:red-in recording, perfecting or continuing: this Mortpage, including without limitation all
taxes, fees, documentary stuinps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall «onstitute taxes. to- which this section applies: (a) a specific tax upon this type of

Mortﬁage or upon:all or. aéga part'uf the Indebtedness secured by. this Mortga%e;_ 53) a specific tax on Grantor.

- which: Grantor: is-authorized or requl ed:to deduct. from payments on the indebtedness secured by this type of

Mortgage; - (c).a:tax on this type q? Morigage char?eable-against the Lender.or the holder of the Note; and gj)

a SD?CI ic tax on all-or any portion’ Of he Indebiedness ar on payments of principal and interest made by
rantor. .

Subsequent Taxes. If any tax.to whicii iv's -section_applies-is enacted subsequent to the date of this
Mortgage; this:event: shall have the.same eficnr.as an Event of Default (as defined be!ow?, and Lender may
exercise.any .or.all of its avallable remedies for an Event of Default as provided below unless Grantor either.
E_a) pays the tax:before it becomes' delinquent, or” (b) contests the tax as growded above In the Taxes and
tiei:s:,s'ca'z:tkm‘-en':_d_ deposits with Lender cash or.a sufficient corporate surety bond or other security satisfactory
o Lender.. . . . ' '

SECURITY AGREEMENT; .FINANCING: STATEMENTS. Tha ‘lowing provisions relating to this Morigage as a
security agreement:are a part of this.Mortgage.

Security Agreement. This instrument shall: constitute a secuslty agreement to the extent any of the. Property
constitutes fixtures or other personal: property, and Lender shai have-all of the rights of a secured party under
the Uniform.Commercial Code as amended:from.time to time,

Security. Interest, ' Upon. request.-by- Lender, Grantor-shall execute tasncing statements and take: whatever
other action’is:requested by Lender. to.perfect: and. continue Lender's szcurity interest in the Rents and
Personal‘Property. -In-addition to-recording. this -Mortgage in the real proprrty fecords, Lender may, at any
time and without further authorization from, Grantor, filé executed counterpans, copies or reproductions of this
Mortlgage;as;a;,ﬂnancin statement.. Grantor shall reimburse Lender for all expeases incurred in perfecting or
continuing this;security interest. " Upon default,"Grantor shall assemble the:Persunal "operty in @ manner and
at a place reasonably. convenient to:Grantor:and Lender and make it available to Landor within three (3) days
after receipt-of written'demand from Lender,

Addresses. . The malling addresses of Grantor (debtor) and Lender (secured party), .07 which information
_concerning:the;security interest granted by this Morigage may. be obtained (each as requred by the Uniform
Commercial:Code), .are as stated on-the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions refating to further assurances and
attorney-in~fact:are’a par of this Mortgage. - o
- Further Assurances. At-any time, and from time to-time, upon request of Lender, Grantor wili make; execute
and . deliver;-or-will cause t0.be 'made; executed: or delivered, to Lender or'to Lender's designee, and when
requested by Lender, causeto. be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in-such'offices and- places: as Lender may. deem appropriate, any and all such mortgages, deeds of trust,
security deeds, ‘security ;%greements;;:_financing" statements,. continuation statements, insiruments..of further
-assurance,cenificates, and other decuments. as:may, in the sole opinlon: of Lender, be nacessary or.desirable
in order to'effectuate, complete, perfect,’ continue, or ﬁreserve- (a) the abligations of Grantor under the Note,
this Mortgage, and the Related ‘Documents,-and -{b) the liens and- security interests created by this Mortgage
as first -and; prior. liens on-the Property,- whether ‘now owned or hereafter acquired by Grantor.” Unless
prohibited . by.law or-agreed to the contrary by .Lender in writing, Grantor shali reimburse Lender for al! costs
and expenses incurred in.connection with the matters referred to in this paragraph. ‘
Aﬂornere-inaFacL - If Grantor-fails to-do any of the thlnggs:refarred to in the preceding paragraph, Lendar may
do so-foriand:in-the name: of .Grantor.and.at ‘Grantor's exPense. For such purposes, Grantor hereby
irrevocablysappoints ‘Lender as:Grantor's. attorney-in-fact for the purpose. of ‘making, executing, f'del_iverin?,,
filing, recording, and: doing: all- other things.as :may. be necessary or desirable, in Lender's sole-opinion, o
accomplish; the matters referred ta in the preceding paragraph. - o .

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations

A R
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. Imposed upon: Granter:under this Mortgage, Lender shall execute and. deliver to- Grantor a suitable. satisfaction of -
. this- Mortgage' and ' suitable ‘statements: of: termination: of any ﬁnanci_ngr-,stgtement-on:.-;fi!e:;-_'evldencinF:ghLen;!er‘sﬁ
security Interest.in: the:Rents: and the Personal Property.: Grantar-will Pay.‘_;lf..permitted ‘by applicable’law, 'any: -
_reasonable termination fee as determined by Lender from time 10 time., " i, however, payment is: made. by Grantor;. -
whether voluntariltr;on"othel_'wise; or by guarantor or by any.third‘party, on the Indebiedness: and thereaffer Lender.
s forced ta remit the.amount of:that payment:{a) to Grantor's trustee in bankruptcy or-to-any, similar person:under.
any federal'or state -bankruptcy law or taw:for the relief of debtors,. (b) by reason’of any: judgment, decree.or grder
~ofany court or administrative body havingjurisdiction.over Lender or any:of Lender’s. property, or {).by reason:of
. any: settlement-‘or . compromise’ of *any - claim made by Lender with: any  clalmant ' (including: without; limitas
Grantor), the Indebtedness shall be considered unpaid:for the ?urposes-o “enforcement: of this: Mortgage ‘and;this:
Mortgage: shall- continue 10" be’ effective: or -shall. be reinstated, as the case may' be, -notwithstandings any:
. cancellation of this' Mortgage or of any note-or. other instrument or agreement evidencing the Indebtedness:and:the!
- Property will continue.to secure the ameunt repaid or. recovered. to the same-extent as. if-that- amount never'had.> - .3
“been: originally: received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement’'or’. -~
compromise relating to the Indebtedness or to this Mortgage. ' I : :

pues L

' DEFAULT. : Edr!i:of the following, at the option of Lender, shall constitute an event of default ("Everit of De'.fadlt"")".
- und_er this Maigage:. ,

 Default on Inde’sindness. Fallure of Grantar to make any payment when due on the- Indebtedness, | |
Default on: Other ‘Payments. Failure of Grantor within the time required: by this Mortgage: o make: any. - -
,payrﬁem for taxes or-nsurance, or any other payment necessary to prevent filfng of or to effect discharge.of. -
- anylien.” Y8 } _ S I
- Compilance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
.. contained.in:this Mortgage, ine Note or in any of the Related Documents. o e
' Faise Statements. - Any warranty, ~spresentation ar statement made or furnished to Lender by, or on behalf of: - -
.- Grantorunder this; Mortgage, the Nnte or the Related Documents is false. or ‘misleading in any material
-respect, either now or at the time mede vr furnished. - _

Defective Collateralization. This Morinave or any of the Related Documents ceases to be in full forceand .
-effect (including failure of any collaterar 2osuments to create a valid and perfected security interest or lien)-at-
any-time and for-any reason. i , . o _ . .
Death or Insolvency. The death of Grantor, ‘he.insolvency of Granior,.the appointment.of a receiver for any..
part of Grantor's property, any assignment for te tenefit of creditors, .any type of creditor-workout; or-the-
commencement of any proceeding under any banirrupicy or insolvency iaws Dy or against Grantor.

Foreclosure, Forfelture, etc. Commencement of fereciosure or forfeiture proceedings, :whethier by judicial, - -

- proceeding, self-help, repossession or any other method, by any creditor of Grantor or. by any. governmentai’:
agency-against any-of the Property. However, this subserdsn shall not apple«‘ in the event-of a good faith:- -
dispute by Grantor as to the: validity or reasonableness of tie claim which is:the basig of the foreclosure or:
forefeiture_,proceed!n%;, provided-that Grantor gives Lender writ’en notice of such claim and furnishes reserves

~ or a-surety bond:for the claim satisfactory to Lender, : , -
‘Breach of. Other"-‘A?heer_nent.' Any breach by Grantor under the torms of any other agreement:.between. .
Grantor and’ Lender that is not remedied: within any grace period Frov uel therein; including without limitation” .
lar{;y‘ragreemem_concermng_ any indebtedness or other abligation of Granin 1o Lender, whether existing now'or. -
ater. . ; L . ‘ .

Events Affecting Guarantor. Any of the preceding events cccurs with respect *¢ any: Guarantor of any of the: .-
Indebtedness or any. Guarantor. dies or becomes. incompetent, or revokes or disputso the validity-of, or liability:. -
under, any Guaranty:of the.Indebtedness, - Lender, at Its option, may, but shall nct be. required to; permit the: . -

Guarantor's’ estate -to assume unconditionally the obii%atmns arising under the gusranty in a manner”
satisfactory to Lender, and, in doing sg, cure the Event of Default. ‘
.Ingecurity. Lender reasonably deems itself insecure.

Right to Cure. - if such: a failure is curable and if. Grantor has not:been given a notice. of a breach of the same:, -
provision of this. Mo %age,.wlthm the preceding twelve (12) months, it may be cured (and no Event of Default.
will-have occurred) if Grantor, after Lender sends written notice demanding cure of such failure:. . (8) cures:the
fallure -within: fifteen (15) days;.or (tc? if the cure requires more-than fifteen (15) dggs;- immediately initiates . :
steps sufficient to cure:the failure and thereafter continues and compietes all reasonable and necessary steps-
sufficient to-produce compliance as soon as reasonably practical. ' - L

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter. -
Lender, at Its‘oFtlon;' may; exercise any one or more of the following tights and remedies, In. addition to any other
rights or. remedles provided by law:. _ _ . ' . -
Accelerate Indebtedness, -Lender shail have the right at its option without notice to Grantor to.declare the: . .
. entire Indebtedness Immediately due and payable, inciuding any prepayment penalty which.Grantor would be:
required to pay:. .. - _ ‘ ) : ‘ .
UCC Remediea. With respect to all or any pant of the Personal Property, Lender shall have all the rights and
~ remedles of a secured: party. under the Uniform Commercial Code. o R
. Collect Rents. ' Lender shall have the right, without notice to Grantor, to take possession of the Property and.
_coliect the-Rents, includfngit amounts: past due and unpaid, and apply the net proceeds,. over- ang: ahove:
Lender's costs, against.the Indebtedness. - In furtherance of this right, Lender maﬁ require. any tenant or other: .
user of the Property to make payments of rent or use fees directly to Lender, [f the Rents ‘are collected: by
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Lender, then Grantor irrevocab}%r designates Lender-as Grantor's attorney-in-fact to endorse Instruments

received. in: payment thereof in the name of Grantor'and to negotiate the same and collect the proceeds. .

Payments-by tenants or other users.1o Lender’in response to Lender's demand shall satisfy the. obligations for

. which the payments: are made, whether;or not :any proper grounds for. the demand existed. lLender may
- exercise Its rights.under this subparagraph-either in person, by agent, or through a receiver. ,

Mortgagee In Possession. ' Lender shall have the right to be.placed as mbngagee in possession or to have a
receiver appointed:to take possession.of.all or any-part of the Property, with the power to protect and preserve
the Property, to-operate the Property. preceding foreciosure or sale, and to collect the Rents from the Praperty
and apply _thee’proc,eeds; over and above the cost of the rec_ewersmg. a%ainst the Indebtedness: ~The

- mortgagee- in Fossession or receiver may serve without bond if permitted by law. Lender's right to the

* ‘appaintment ot ‘a.receiver shail- exist whether or-not the apﬁarem value of the Property exceeds the
in, e{atedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a

. recelver, :

Judicial Forezlosure, Lender may obtain a judicial-decree foreclosing Grantor's interest in ail or any part of
the Property.. - . ‘ ‘

Deficiency Judpment. It permitted by applicable law, -Lender may- obtain a judgment for any .deficiency.
remaining in the irJdabtedness due to Lender-after application of ail amounts received from the exercise of the
rights provided:in *his section,

* Other Remedies.. Lénder shall have all other rights and remedies provided in this Mortgage or the Note or
~available atfawior in eguity. - o : g
Sale of the Property. Tu !nz extent permitted by applicable law, Grantor hereby waives any and all-right to
have the property. marshalied. !n-exercising’its rights and remedies, Lender shali be free to sell all or any par
- of the Property together or separzie’y, in ane sale or by separate sales. Lender shali be entitled to bid.at any
- public sale on-all or any portion of the Property. -
Notice of Sale;- Lender shall give Cranior reasonable notice of the time and place of a_nP/ public sale of the,
Personal Property or of the time: after 2vnich anr private sale or other intended disposition of the:Persanal
Property Isito be'made.. Reasonable nctice shall mean notice given at least ten (10) days before the time of
the sale or disposttion. - o :

Walver; Election of Remedies. . A waiver by gnfy--r\any of a breach of a provision of this Mortgage shall not
constitute a waiver.af or prejudice the-party’s righis o*herwise to demand strict compliance with that provision
or any' other provision. ' Election by Lender to pursua any remedy shall not exclude pursuit of any other
remedy, and an’ election to make expenditures or teke action 1o perform an obligation of Grantar unaer this -
Mortgage after. fallure.of Granter to. perform shail not arfzch Lender's right to declare a default and exercise its
remedies under this Morigage. S

Attorneys’. Fees; Expenses. |f Lender institutes' any suit or action to enforce any of the terms .of this
Mortgage, Lender shall be entitied to recover ‘such:sum as th2-court may adludge reasonable as.attorneys’
fees at trial and'an any appeal. Whether or'not.any court action Is nvolved, all reasonable expenses incurred
by Lender that.in Lender's opinion. are necessar\f-.at any time_for the protection of its Interest or the -
~ enforcement of:its rights shall become a part of the Indebtedness pavatie on demand and shall bear interest
from the date:of expenditure untli-repaid at the.rate provided for in'thz Note. Expensee covered by this
Faragraph"'lnr;lude‘,‘wnhout‘hmitation..f owever subject to any limits-unde; azolicable law, Lender's-a_ttornei{s.._
pes and.Lender's legal expenses whether or not there is 2 lawsuit, including attorneys’ fees for: bankruplcy
proceedings. (including efforts . to:.modity- or_vacate any automatic - stay or. njunction), appeals:and any.
anticipated post-judgment. collection services, the. cost.of searching records, outairing ti e reports (including’
foreciosurd” reports), surveyors repons, and. appraisal fees, and title. insurance, ¢ fhe extent pefmitted by
applicable law. - Grantor also will pay any. court costs, in addition to all other sums pievidco by law,

NOTICES:TO GRANTOR. AND OTHER PARTIES. Any.notice under this Mortgage, including v.ithout limitation any
natice of defaultiand any notice of :saie, to Grantor, shall be in writing, may be sent by telelacsimile iunless
otherwise required: by’ law), and shall be-effective ‘when' actua?ly_:dehve_red of when deposited wih a:nationaily
recognized overnight courler, or, if mailed, shall be deemed effective when deposited in the Unitet-States mail first
“class, certified”or:registered. mail, -postage prepaid, directed to the- addresses shown near the beginning of this’
‘Mortgage.. Any party may. change its.address for notices undet this.Mortgage by giving formal written notice to the
other parties, specifying that the; purpose of:the:notice: (s to chan%a the party’s address. All copies of notices of -
tareclosure from the holder of any lien. which has priority over this Mortgage shall. be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees o keep Lender informed at ali-

- times of Grantor's-current address.

Amendments.. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties. as to the matters set.forth. in this Maortgage. No alteration of or amendment 10 this

ortgage shall-be effective unless:given in writing and signed by the party or parties sought to be charged or
bound by the aiteration or amendment. - '

Applicabie Law. This Morigage has been delivered to Lender and accepted by Lender In the State of
lilincis, This Mortgage shall be governed by and consirued in accordance with the laws of the State of
Minois. -

Caplion Headings. Caption headings. in this Morigage are for convenience purposes only and afe not to be
used to interpret or define the pravisions of this.Mortgage.'

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

e e TREPOPRLLE
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" Merger. - There-shall be no:merger of the. interest or estate.created by this Martgage with: any other interést.or.

conS_e-ﬁtfq[ Lender. o o - SRS e

© ¢ 'Muttiple: Partles. - All obligations:of Grantor under this Mortgage shall be: joint: and several, and. all references.
"to Grantor-shall. mean each -and every Grantor. This means: that each of the persons signing below:is -~
‘responsible for afl’obligations-in this Mortgage. ' L I

.. esta e:In the Property at any time held by or for the benefit of Lender in any: capacity;;withou_t"._the@mmen"

o Severability, - If 2 court of competent Jurisdiction ﬁﬁﬁséh&_ proVIsioh--\ofJ-'ih'isi'. M_drtgéi;ef:td be irivalid o .

- "unenforceable -as: to -any -person- or. circumstance, “such' finding’ shall -not render. that: provision- invalidi or. -
- unenforceable’ as. {0 any: other: persons: or. circumstances.: If feasible, :any such: offending’ provision: shail.be
deemed:to'be-modified to be within the: limits ‘of enforceability or validity; however;. if:the offending’provision: ...

‘;'cann'ot-'b'eso;mod!ﬁed,‘:lt shalt be stricken and all other provisions of this Morigage in all other.respects siall. ™ .

- remain valid and.enforceable.

\' ‘Successors ‘and. Assigns. - Subject to the limitations stated in this'-':'Mb'arJi;ﬂage on transfer, of Grén:bé’ﬁi;i'ﬁiété:sﬁ; S

. this Mertgage shali: be’ binding upon-and inure to, the benefit of the parlies; their successors and: assigns:

-ownership-of che: Property becomes. vested in a person.other than. Grantor; Lender, without.notice to Grantor, .

" may deal with” Srantor's - successors- with _reference-.to this Mortgage. and the Indebtedness: by: way: of.

- forhearance: or-ex*ansion without releasing Grantor. from the obligations of this'Mortgage-or- liabllity Under the -
- Indeptedness, - | L T T T TR A ;
. Time I8 of the Escence. Time is.of the essence in the performance of this Mortgage. o
- Waiver of Homestead Fiemplion. Grantor hereby releases and waives: all' riﬁms‘.fand.:,beneﬁts of the
- homestead exemption laws of the. State of lliinofs as to all Indebtedness secured by this Mortgage. o
‘Waivers-and Consents.. Lcnder shall not be deemed to have waived anﬂights under this Mortgage (or under:
the Related Documents) unless sush-waiver is in writing and signed by Lender. ' No delay oy omission on the- -~
part-of Lender In exercising any rn4nt shall operate as a waiver of such right or any othsr ﬂghts.. A:waiver: by

any party of a provision of this Morfgaye shall not constitute a walver of or prejudice the pany’s right. otherwise - - e

to-demand strict. compliance, with that provisiun or any other provision.  No prior waiver by Lender, nor any.
.course:of ‘dealing-between Lender ana frentor, shail constitute .a walver of any of Lender -

s.rights.or any.of .~

* QGrantor's obligations-as to angfuture tranizaciions. Whenever consent by. Lender is required; in this-Mortgage;: .- .
oy

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent -
instances where such consent s required.

- EACH GRANTOR ACKNOWLEDGES HAVING READ ALL4E PROVISIONS OF THIS MORTGAGE, AND EACH
) ‘ GRARTOR'AGREES' TO ITS TERMS. '

/A
e

N7 |
/\lo Wazew) o vrilocoid.
- Maria FantauzFo - X
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF 224 /X 0rd \

)ss

county oF_ LoD £ )

On this cfay before me, the underslgned Notary Public, personally apoeared Sihivestre Fantauzzo snd Maria
Fantauzzo, 10 me known to be the indlviduals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as thelr free and voluntary act and deed, for the uses and purposes therein

mentioned.
Given.under my ha:id and ofﬂcl/ seal this _ﬁg Y day of %ﬁm 195‘?,7.
<y }@ /

B _ A _ Residing at @%{L(i{) ,

| G E AR IR AN TAR
Putflic in and for the'Staja of L2 27 VORFICIAL SEALY
- = % JOANNECRAWFORD ¢
My commission expires [ ), 31 Notary Public, State of llinis &
‘ & Ny Commission Expires 06/22/03 §

O iy P e P T e R o2 /Y

'LASER PRO; Reg.U.S. Pat. & T.M. Off, Ver. 3.2¢'(¢) 1997 CF} ProServices, Inc. Al rights reserved.
[IL~GO3 SILVIO1.LN'R1.0VL]

e TOELL




VI
al
O
O
—
<
O
LL
LL
O
Z
D




