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1 ?“ﬁﬂe——lSp ace Above This Line For Revonling Data)
MORTGAGE

S MORTCAGE( {"Security Instrument”) is givenon SEPTEMBER 25 . 1897
The morigagor is KEVIN F. KELLER AND CYNTHIA A. KELLER, HIs WIFE

("Borrower"). This Security Instrument is given {0
BNC MORTGAGE,. INC., A & ALIFORNIA CORPORATION o,
which-is crganized and existing under the laws of CALIFORNIA , and whose address is
P.O. BOX 11959 _
SANTA ANA, CALIFORNIA 92711-1258 _
_ ‘ : ("Lender*). Botrower owes Lender the principal sum of
ONE HUNDRED FORTY SEVEN THOUSAND WINE HUNDRED BND 00/100D%**&%kkxk
Dollars (U.S. 3 147,3800.00 ). This debi is evidenced by Borrower’s note dated the same date as this
Security Instrument . ("Note™), which provides for monthly puyments, with the full debt, if not paid eartier, due and
payable on OCTOBER 1, 2027 o w . This Security Instrument secures to Lender: (a)
- the repayment of the debt evidenced by the Note, with interest, ‘ars 241 venewals, exiensions and modifications of the
. Note; (b) the payment: of all other sums, with-interest, advanced ‘wider paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Botrower’s covenants ane agreements under this Security Instrument
.. and the Note, For this pitrpose, Borrower does hereby mortgage, grait and coivey 1o Lender the following describad
-~ property located in COQK - County, fllinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

} "Aﬂ .

pf

w_hith has the address of 209 PEPPERIDGE CIRCLE STREAMWOOD
[Street} 7 {Ciry}

Iinais 60107 ("Property Address™);
- (Zi Code}
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PROPERTY LEGAL DESCRIPTION

LOT 75 IN STHEaMWOUD QREEN UNIT NO. ¢ PHASE 2, BEING A SUBDIVIEION ©F BART OF THE
SOUTHWEST 1/3°0F SSUTLON 24, TOWNSHIP &1 NORTY, RANGE 9, EAST OF THE THI®PD
PRINCIPAL MERICIZN, AFCORDING TO THE PLAT THEERZOF RECQRUED APRIL 7, 1983 AS
DOCUMENT §9-15), 521, N COOK COUNTY. TLLeNnOLs,

COMMON ADDRESS 208 PELPIRIDGE CIRCLE, STREAMNAIQD, ILLING:S ROLn>
PESMARENT INDEX NUMUER- 06-(24 J1a.003

ENCGT SCHEDULE A
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TOGETHER WITH ali the improvements now or hercafter erccted on the property, and all casem’cms,
appurienances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All'of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that -Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record,
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations’ by jurisdiction to constitute a uniform security instrumeni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note. :

2. Fuous for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender or'thz day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds")
for: (a) yearly raxes-wi-assessments which may awtain priority over this Security Instrument as a lien on the Property;
) yearly !easeho]d “poyraents o ground rents on the Property, if any; (¢) yearly hazard or property insurance
premiums; (d) yearly fload iisurance prcmmms, if any; (e) yearly mortgage insurance prcmmms il any; and (f) anv
sums payable by Borrower t¢ Lender, in accordance with.the provisions of paragraph 8, in liew of the payment of
mortgage insurance premiums. These items’ are cafled . "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an-amount’ not to exceed th: zaaximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under ine fedoral Real Estate Sentlemem Procedures Act of 1974 as amended from time
to time, 12 U.5.C. § 2601 et seq. ("RESFA"), unless another law that applies w0 the Funds sets a lesser amount. If
so, Lender may, at any time, collect. and he!d Funds in an amount not to exceed the fesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future
Escrow Items or otherwise in accordance with appl cable law.

The Funds shall be held in an institution whose desosils are insured by a federal agency, instrumentality, - or entity
{including Lcnde: if Lender is such an msmunon) or inapy Federal Home Loan Bank. Lender shall apply the Funds
10 pay the Escrow Items. Lender may not charge Borrowti or. holding and applying the Funds, annually analyzing
the escrow account; or verifying the Escrow liems, unless Lender poys Borrower interest on the Funds and. applicabic
law permits Lender to make such a charge. However, Lender may «ejuire Borrower to pay a one-lime charge for an
independent real estate lax reporiing service used by Lender in.coimection with this loan, unless applicable law
pravides olhcrwme Unless an agreement is made or applicable law requires’ interest to be paid, Lender shall not be
required. to pay. Borrower any. interest or earnings on the Funds. Borrower and-Tender may agree in writing, however,
that interest shiall be paid on the Funds. Lender shall giveto Borrower, withon cherge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each .4s5it 10 the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicabie la»v; Lender shail account to
Borrower for the excess Funds in accordance with the requivements of applicable law, Ifthe amanat of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notiry dorrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary fo make up the deficiency. ‘dariower shall make
up the deﬁcaency in no more (han twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.  If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums. secured by this Security Instrument,

3. Application of Paymenls Unless apphcable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymemt charges due under the Note; second, (0 amounis payable
under paragraph. 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licas. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property. which may attain pnonly over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall _pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments dircctly, Borrower shall prompily
furnish to Lender receipis evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees inn writing to the payment. of the obhgauon secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against- enforcement -of the lien in, legal procecdings which in the Lender's opinion
operate to prevent.the enforcement of the lien; or (c) secures fram the holder of the lien an agreement satisfactory
to Lender subordmatmg the lien 1o this’ Security Instrument.  [f Lender determines that any part of the Property is
subject to a lien which may autain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods-ar flooding, for which Lender requires inswrance. This insurance shall be maintained in the amounts
and for the perivds that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower
subject to Lende."s-approval which shall nct be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lendst may, at Lender's option, obtain coverage to protect Lender's righis in the Property in
accordance -with paragx_g* 7.

All insurance poticies- %4 renewals shalf be acceptable to Lender and shall include a standard mortgage clause.
Lender shall. have ‘the right t4 kold the policies and renewals, If Lender requires, Borrower shall promptly give 1o
.Lender all ILCdlplS of paxcl présiums.and renewal notices. In the event of loss, Borrower shall give prompt notice (o
the insurance carrier and-Lender. Leus'si-may make - proof of loss if not made -promptly by Borrower,

Unless Lender. and Borrower othierwisc agree: in -writing, insurance proceeds shall be applied to restoration or
repair of the Propcny damaged, if the cestoration or repair is economically feasible and Lender's security is not
lessened, [f the Testoration or repair is not cconumtcally feasible or Lender's security would be lessened, the insurance
proceeds shall be. apphed (o the sums secured Dy ‘nis Security Instrument, whether or nol then due, with any excess
paid to Burrowu 1f Borrower abandons. the Propety, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settie a claim, ther Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or 1o pay supis secured by this Security Instrument, whether or not then
due. The 30-day: pcnod will’ begm when ‘the notice is givea:

Unless Lender and Borrower otherwise agree in writing, &iv-application of proceeds lo principal shall not extend
or postpone the due date of the monthly paymcms referred o iaparagraphs 1 and 2 or change the amount of the
payments. [f under paragraph 21 the Property is acquired by Lender,-Borrower's right 1o any insurance policies and
proceeds resulting. from damage to the Property pnor to-the acquisition 712l Dass 1o Lender to the eéxtent of the sums
secured by this- Secunty Instrument immediately prior to the acquisition.

6. Occupancy,. Prescrvation, Maintenance  and Protction of the Pinporty;. Borrower’s Loan Application;
Leascholds. -Borrower shall occupy, establish, and use the Propeny as Borrower's nrincinal residence within sixty days
after the execution:.of this Security . Instrum..nt and -shali- continue to occupy the ' Pre nerty as Borrower’s principal
residence for at lcast one year after the date of occupancy, unless Lender otherwise agrees-in wriling, which consent
shall not be unreasonably withheld, or unless exienuating circumstances exist which are reyo.d. Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, «or.Zoramit waste on the
Propeny Borrower ‘shal} be in default if any forfeilure action- or proceeding, whether civil or criminnl, is negun that
in Lender's good faith judgment could result in forfeitare of the Property or otherwise maleriaiiy “pair the lien
created by this Security Instrument or Lender’s sccurity interest. Borrower may cure such a default and reinstate, as
provided in paragraph ‘18, by causing the.action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security inierest. Borrower shall also be in defauit if Borrower, during
the loan application- process, gave maierially false or inaccurale information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited 1o, reprcscmauons concerning. Borrawer's occupancy of the Property as a principal residence. [f this Security
Instrument is on- a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquzres fee title
to the Property, the teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemenis
contained in this Security Instrument, or there is a legai proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bzmkruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this

- Security Instrument, appearing in coun, paying reasonable attorneys’ fees and entering on the Property 1o make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts. disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
10 Borrower requesung payment.

8. Morlgagc Insurance. If Lender required mortgage insurance as a condition of making the loan sceured by
this Security Instrumcm Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If,
for any reason; the mongage insurance. coverage required by Lender lapses or ceases to be in effect, Borrower shall

. pay the premiutis: required to obtain coverage substantially equivalent to the morigage insurance previously in effect,
at a cost substantisiiy. equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insvrer approved by Lender. If substantially equivalemt mortgage insurance coverage is not
available, Borrower, siia!i pay to Lender each month a sum equal to one-twelfth of the ycarly mortgage insurance
premium being paid by Bo:rorer when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
usc and retain these pay™ents as.a loss reserve in lieu of mortgage. insurance. Loss reserve payments may no longer
be required, at the option of Lender; if mortgage insurance -coverage (in the amount and for the period that Lender
‘requu"es) -provided -by-an- insurer appioned- by Lender again- becomes available and is-obtained. Borrower shall pay the:
premiums. requlred lo' maintain- morigags-surance in-effect, or to provide a loss reserve, until the requirement for
moftgage insurance ends in accordance. with.any writien apreement between Borrower and Lender or applicable law.

9. lnspecnon Lender or its agent mav-make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or psie: {0 an inspection specifying reasonable causc for the mspecuon

10. Condemnation. The proceeds of any awa d or.~laim for damages, direct or consequential, in connection with
any condemnation .or other taking of any part of the Iroperty, or for conveyance in lieu of cendemnation, are hereby
assigned and shall” be paid to Lender.

In the event of a total taking of the Propeny. the procecds shall be applied to the sums secured by this Set.umy
Instrument, whether or not then due, with any excess paid to Beiroiver, In the event of a pantial taking of the Property
in which the fair market value of the Property immediately befors tic lakmg is equal to or greater than the amount
of the sums sccured by this Security Instrument immediately beforc-the taling, unless Borrower and Lender otherwise
agree in wrmng, ‘the. sums secured by this Security Instrument shall (be ieduced by the amount of the proceeds

. multiplied by the followmg fraction: (a) the total- amount of the sums secuze? immediately before the taking, divided
by (b} the fair market value of the Property :mmedlately before the taking. “Anybulance shall be paid to Borrower.
In the cvent of a pamal taking: -of:the. Property in-which the fair market value of4re Froperty immediately before the
1aking is less than"the amount of the sums secured immediately - before. the taking, unless Borrowsr and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall'be applied to the sums
secured by this Secumy Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that/thz condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond Lo Lender within 30 deys ufter the date the
notice is given, Lender is authorized 10 collect and apply the proceeds, at its oplion, either (0 restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
o1 posipone the dué date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
pryments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrowcr shall not operate to release the tiability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or. otherwise modify amortization of the sums sccured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemems of this
Security Instrument_shall bind and benefit the successors and assigns of Lender and Borrower, subjeet to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs. this
Security Instrument but does not execute the Noic: (a) is co-signing this Security Instrument only to morigage, grant
and coavey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borzower may
agree to extend, modify, forbear or make any accommodations with regard (0 the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst or other loan charges collected or to be coliected in
connection with the loan exceed the permitied limits, then: (a) any such toan charge shall be reduced by the amount
necessary to reducé. the charge (o the permitted limit; and (b) any sums alrcady collecied from Borrower which
exceeded permaved limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal owed u*'ler the Note or by making a direct paymemt to Borrower. 1fa refund reduces principal, the reduction
will be treated as/a partial prepayment without any prepayment charge under the Note.

14, Notices, "Aay notice to Borrower provided for in this Security Insirument shall be given by delivering it or
by mailing it by first clzsz mail unless applicable law requires use of another meihod. The notice shall be directed 10
the Property Address or 2uy sther address Borrower designates by notice to Lender. Any netice to Lender shali be
given by first class ma\l 10-Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice pro\nded for in this Sezurity Instrument shall be deemed to have been given to Borrower or Lender when
given as prowdcd in. this paragrapi:

15. Govcrmng Law; Severability. ‘Thiz Security Instrument shall be governed by federal law and the law of the
- jurisdiction. in- wh:‘.h the Propenty is !ocutd—in the event that any provision or clause of this Security Instrument or
the Note conflicts wnh applicable law, such corfiict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the coniticting provision. To this end the provisions of this Security instrument
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given cne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interist in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interedt i Borrower is sold or transferred and Borrower is not
2 natural person) ‘without Lender's prior.written consent, Lendér :avy, at its option, require immediate payment in full
of all sums secured by this Security Instrument, However, this cotion. shall not be exercised by Lender if exercise is
- prohibited by federal law as of the date' of this. Security lnsmlmenf

If Lender exercises this option, Lender shall give Borrower notice_ of peceleration. The notice shall provide a
- period of not less than 30 days from.the date the notice. is delivered- or rieiied within which Borrower must pay ali
sums secured by this Security Instrument. . 1f Borrower fails (o pay these sumis prior 10 the expiration of this period,
Lender -may invoke-any remedies permitted by this Security Instrument without furhe:r notice or demand on Borrower.

18. Borrower's Right to-Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ai any time prior fo the earlier ot (3} 5 days (or such other
period as applicable law may specify for rcinstatement) before sale of the Property puisuapi’ to any power of sale
contained in this Secuniy Instrument; or (b) entry of a judgment enforcing this Security Instrurieri.  Those conditions
are that Borrowf-r (a) pays Lender all sums which then would be due under this Security Instiument and.the Note
as if no nccclcranon had occurred; {b) cures any default of any other covenants or agreements; (¢, nuys all expenses
incurred in c:nforcmg this Security Instrument, including, but not limiled to, reasonable attorneys' fees; and (d) takes
such action as Lender may reasonably require. to assure that the lien of this Security Instrument, Lender’s rights in the
Propeity and Borrower's obligation to pay the sums secured by this Security Instrument shaff continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstme shall not apply in the case of acceleration
under paragraph’ 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this
Security lnstrumem) may be scld ene or more times without prior notice (0 Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly paymenis due under the Note and this Security
Instrument. There also may be one or more changes of thy Loan Servicer unrelated 1o a sale of the Note. If there
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is a change of the.Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and apphcable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments. should be made. The notice will also contain any other :nfommnon required by applicable law,

20. Hazardous. Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous ,Subsmnces on or in the. Property. Borrower shall not do, nor allow anyone else o do, anything
affecting the Property that is in violation of any Environmenial Law. Thc preceding two sentences shall not apply lo
thé presence, use, or storage on the Property. of small quaruities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action
by any governmental ‘or regulatery_ agency or private party involving the Property and any Mazardous Substance or
Environmenial Law of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower 'shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used imthis paragraph- 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances. by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products-~oxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive matennic. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Froparty is located that relate -to health, safety or environmental protection.

NON-UNIFORM. COVUNANTS, Borrower and Lender further cavenant and agree as follows:

21. Acceleration; Remedirs.. Lender shall give notice -to Barrower prior to acceleration following Borrowet's
breach of any covenant or agicement in this Sccunty !nstrumcm (but not prior to acceleration under paragraph 17

. unless applicable law provides- otherwisel. The notice -shail-specify: (a) the default; (b} the action required to-cure the
default; (c) a.date, not less than 30-days from the date the notice is given to Borrower, by which the default must be
cured; -and (d) that faxlure 1o.cure the default on or before the date specified in the notice may resull in acceleration
of the sums secured by this Security Instrume:it. foreclosure by judicial proceeding ard sale of the Property. The notice
shall further inform: -Borrower of the right.to reing’ate after acceleration and the right to assert in the foreclosure
proceeding the non-exislcncé of a default or any‘o.her defense of Borrower 1o acceieration and foreclosure, If the
defaull is not cured. ‘on or before the date specified in tlie nbtice, Lender at its option may require immediate payment
in full of all sums secured by this Sccurity Instrumeni without further demand and may forecluse this Security
Instrument - by judicial proceeding. Lender shall be entitled 1 collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not {imited to, rérsovable attorneys’ fees and costs of title evidence.

22. Releasc.” Upon payment of all sums secured by this Secvitty Jastrument, Lender shail release this Security
Instrument without: charge to Borrower, ~Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homesteac eximption in the Property.

24. Riders to:this-Security Instrument. [f one or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and -;upplcmem the covenants and agreements of this Security Instrument &s-ifthe rider(s) were a part of this
Security Instrument. [Check apphcable box{es)]

Adjustable Rate Rider [:I Condominium Rider D 1= Eamily Rider

o L '*:‘x:g .

D Graduated Payment Rider D Planned Unit Development Rider D Biwekly Payment Rider

D Balloon Rider D Rate [mprovement Rider l:l Second Home Rider
D Other(s) [specify]

1LLINOIS -- Single Family ~ Fannic Mae/Freoddic Mac UNIFORM INSTRUMENT Form 3014 9/90 (page G of 7 pages)
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BY SIGNING, BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: _ . m}
K ”7 (Seal)

VIN R. KELLER - Barrawer
Social Security Number

?977//{»& 7// M”ef{(;gah

cmffHIA A. KELLER / - Borrawer
Social Security Number

(Seal)

- Barrower

Social Security Number — < Sociai Security Mumber

(Seah) {Seal)

- Barrower

- Barrower
Social Security Number —p Social Security Number

STATE OF ILLINOIS, COOK County_ss:

’ . o \
I s s 1t ,f;:,d.;,/;u-’c e , 2 Notary Public in and for said country and state,

do hereby centify that ‘7{:4..,(,,:_-&/?,/7 /( Ll ), ARzt A % / /é( dm/ 1

( _4‘ é//f/p , personally known to me to be the saie persan(s)” whose name(s)

- subscribed 1o the foregeing instrument, -appeared- before me this day in persra;, and acknowledged fhm,f)ﬁ%

signed and delivered the said instn:ment as 7oA ¢ 02 free and voluriry act, for the uses and purposes

therein set forth,
y:

Given under my hand and official seal, this v ( ”"ddy of ‘~~>”7/ / -r//:’ff{ Lt f/ 7

My Commission expires: /

d i //
Cﬂlﬁézéﬁzﬁmﬁtk

Notary Public

This instrument was prepared by

(Name) - ENNER
. CAROL INOIS
STATE OF 1L
(Address) - Eﬁ%‘é‘&&f@%ﬁ% ExpiRES 12/19/98

ILLINOIS - Single Family -- Fannie Mac/Freddic Mac UNIFGRM  INSTRUMENT Form 3014 9/90 (page 7 of 7 pages)
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ADJUSTABLE RATE RIDER I1oan Number 5311532
{LIBOR 6-Month Index - Rate Caps)

Indogzhn

THIS ADJUSTABLE RATE RIDER ismade this = 25th  dayof SEPTEMBER
1297 , and is incorporated into and shall be deemed 1o amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Insirument”) of the same date given by the
undersigned - (the *Borrower”) to secure Borrower’s Adjustable Rate Note {the "Note") 1o
BNC MURTGARGE, INC., A CALIFORNIA CORPORATION
{the "Leitor") of the same date and covering the property described in the Security Instrument and

located at:

209 PETPERIDGE CIRCLE, STREAMWOOD, ILLINOIS 60107
{Property Address]

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S. INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In «dditien to the covenants and agreements made in the
Sceurity Instrument, Borrower and Lender further covenant and agree as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 11.650 %. The Note
provides for changes in the interest raie and the monthly parments, as follows:

“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest raie I will pay may change on the first day of OCTUBIR 1 ,
1595 ,and on that day every  6th month thereafter, | Each date on which my

interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date. my interest rate will be based on an index.The "Index”
is the-average of interbank - offered rates for 6-month U.S. dollar-denominated  deposits in the vondon
market based on quotations: of major banks, as published in the "Money Rates” section of the Vestern
Edition of The Wall Strect Journal., The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

if the ladex is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this chaice.

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Fanily- Rev, 10/95
Page | of 2
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(C) Caiculation of Changes

Before each Change Date, the Notc Holder will calculate my new interest rate by adding
SEVEN AND 250/1000 percentage point(s)
( 7.250 %) tothe Current Index. The Note Holder wiil then round the result of this addition
to the nearest one-gighth of one percentage point (0.125%). Subject ta the Yimits stated in Section
4(D) below, this rounded amount will be my new interest rale until the next Change Date.

The Note Holder wilt then determine the amoumt of the monthly payment that would be
sufficient 1o repay the unpaid principal that § am expected to owe a1 the Change Date in fuli on the
Maturity Date at my new interest rate in substantially equal paymenis. The result of this caleuiation
will be the new amount of my monthly payment.

{2} Limits on Inicrest Rate Changes

The interest rate 1 am required 1o pay at the first Change Date will not be greater
than  218.150 % or Jess than 11.650  %. Thereafier, my interest rate will
never be incrcassi or decreased on any single Change Date by more than
ONE. AND (00/1000 percentage point(s)
{(  1.000 %)dram the rate of interest 1 have been paying for the preceding 6
months. My interesi-rate will never be greater than  18.150 % orfess than 11.650 %,

(E) Effective Date of Changes .
My new interest rate will Lecome effective on each Change Date. I wiil pay the amoum of my
new monthly payment beginning on the first monthly payment date after the Change Date until the

amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me-a notice of any changes in my interest rate and the
amount of my monthly payment before the effecare daie of any change, The notice will include
information required by law 1o be given me and also w< title and telephone number of a person who
will answer any question I may have regarding the notice”

BY SIGNING BELOW, Borrower accepts and agrees to (ne tecrms and covenants contained in

pages 1 and 2 of this Adjusiable Ratc Rider.
. /:’i ! ) ,"'Hj A
Tt R Ceatloc U KLl
e A (Seal) A7) e Ghe -M(//&M)
CYNTHIA A. KELLER -Borrower

KEVIN R. KELLER -Borrower

(Seal) '~ {Seal)

-Borrower

(Seal)
-Borrower

<pyTOWer

(Scal)
-Borrower

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX.Single Family-

Rev, 10/95
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