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This Mortgage pre'pared by: GRAND NATIONAL BANK
PO BOX 124
FREEPDRT, i 07032

MOARTGAGE

THIS MORTGAGE ("Securlty Instrument®)-is given or. Geptember 26, 13957. The morigagor is PAUL F.
BERGETZ and JANE R. BERGETZ,”MARRIED TO EACH O FeR; AS JOINT TENANTS {"Borrower”). This
Security Instrument is given o Grand National Bank, which le 2;ganized and existing under the laws of the
United Stales of America and whose address is 1300 Meadow <oud, Northbrook, i. 60062 ("Lender")
Borrower owes -Lender the principal sum of Ninety Nine Thousand "ive Hundred & 00/160 Dollars (U.5.
$99,500.00). This debt is evidenced by Borrawer's note dated the same dwue as this Security Instrument {"Note™),

- which provides:for:monthly payments, with the. full debt, if not paid ‘earlier, due and payabie on October 1, 2012,
“This Security: Instrument-secures 10 Lender;. (a) the repayment of the debt evilericed by fhe Note, with interest,

and all renewals, extenslons and modifications of the Note; (b) the payment o all other sums, with interest,

advanced. under-paragraph 7 to protect the security of this Security Instrumemy; ars- (¢} the performance of

Borrower's covenants and agreements under this Securlty Instrument and the Note, | Far this purpose, Borrower

ﬁlqesi hereby mortgape, grant and convey to Lender the following described propenty iozaiad in COOK County,
nois:

LOT 84 IN SURETY’S BONNIE PARK, A SUBDIVISION OF LOT 2 IN OEHLERKING'S DIVIS\Gl¢ OF PARY OF
SECTION .12, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE
VILLAGE OF MOUNT PROSPCOECT, ACCORDING TO PLAT THEREQF REGISTERED IN THE OFFICE OF THE
HEGISTRAR OF TITLES OF COOK COUNTY, iLLINOIS ON MAY 11, 1956 AS DOCUMENT NUMBER 1,669,522,

which has the address of 623 SOUTH EDWARD STREET, MOUNT PROSPECT, Hiinois 80056 ("Property

Address") and the Real Properly Tax identification Number of 08-12-425-011;

ILLINOQIS-Single Family. _ Form 3014 9/90
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {page 1 of 6 pages)
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TOGETHER 'WI‘TH all the improvements now or hereafter erected on the property, and aif easements,
 appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the

"3 "Property.”

~ BORROWER O'OVEN'ANT_SEthat Borrower is lawfully seised of the estate hereby conveyed and has the right to

- morigage, grant and: convey the Property and that the Property is unencumbered, except for encumbrances of

4 record. Borrower warrants and will defend generally the titie to the Property against all claims and demands,
- subject to any encumbrances of record. _

THIS SECURITY: INSTRUMENT, combines uniform covenants for national use and non-uniform covenants with

- limited variations by. ju.‘rigdicﬂon o] constltute.a_'uni.form security instrument covering real property.

' UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due-the principai ot and interest on the debt evldence’d by the Note and any prepayment and late charges due

- under the Note.

‘2. Funds for Tuxes: and Insurance, -Subject 10 applicable law or to a written waiver by Lender, Borrower

 shall pay to Lender oo inn day monthly payments are due under the Note, untll the Note Is paid in.full, a sum

("Funds®} for:  (a). yearly (wxes and assessments which may attan priority over. this Security Instrument as a lien
on the Property; (b} yeany !éasehold payments or ground rents on the Property, If any, (c) yearly hazard or
- propenty Insurance  premiums:- (d) vearly flood Insurance premiums, if any; (e) yearly mortgage insurance
. -premiumns; it any;~and (f)- an,sums" payable by Borrower to Lender, In- accordance with the: provisions of
- paragraph 8,-In.lieu.of.the: paymen( of mortgage. insurance premiums.. These items are called "Escrow Items.”

S Lender. may, at:any:time; collect and nold: Funds in"an-amount not to-exceed: the- maximum amount a lender for a

~ federally related mortgage loan may requiie for Borrower's escrow account under the federal Real Estate

~... Settlement Procedures-Act of 1974 as amendead from time to time, 12 U.S.C. Section 2601 et seq. (*RESPA"),

uniess another law that:appiles to the Funds sets-a- lesser amount. If so, Lender may, at any time, collect and

- _hold.Funds In an-amount not to exceed the lesier prnount. Lender may. estimate the amount of Funds due on the

basis of current data and reasonable estimates of xpenditures of future Escrow ltems or otherwise in accordance
with applicable’law.”: . o AY .

. The Funds shall-be held in-an institution. whose aanosits are insured by a federal agency, instrumentality, or

entity {inciuding’ Lender, if Lender.Is such an institution). r.«p-any Federal Home Loan Bank. Lender shall apply

AT the Funds 10 pay the:Escrow ltems. Lender may: not.cliarge Borrower for holding and applying the Funds,
.—annually analyzing the-escrow"account; or. verifying the Escrow itrns, unless Lender pays Borrower interest on the
.. Funds and. applicable:law: permits: Lender to.make such a charge. '{owever, Lender may require Borrower 10 pay

- aone-time charge for an independent real ‘estate tax. reporting-service used by Lender in connection with this
- loan; unless: applicable;law -provides otherwise.. Unless an agreement is made or applicable law requires interest
" to-be pald; Lender: shall-not-be required to:pay Borrower any Interest oi zarnings on the Funds. Borrower and
~ Lender may agrea-in. wiiting, however, that interest shall be paid on the I'urds. Lender shall give to Barrawer,
- without charge; an:annual accounting: of- the- Funds; showing credits and deblis *o the Funds and the purpose for
~ which each:debit-to:the:Funds was mace:" The Funds are pledged as additlonal security for all sums secured by
" this Security Instrument.. _ - : : :

‘ If the Funds: held:by Lender. exceed the amounts permitted to be held by applicabie iawy, Lender shall account
to. Borrower for the excess Funds in accordance with the requirements of applicable law. !f the amount of the
- Funds held by Lender at any time Is not sufficlent to pay the Escrow Items when due; l.cnder may so notlfy
Borrower In writing; ‘and, In such case. Borrower shall pay to Lender the amount neceseasy to make up the
deficiency. Borrower-shall make up the deficiency in no more than twelve monthly paymenie, &t Lender's sole

- discretion. . .. .

Upon payment-in‘full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower
‘any Funds heid by Lender. ‘I, under paragraph 21, Lender shall acquire or selil the Property, Lender, prior to the
- acqulsition. or sale of.the Property; shall apply any Funds held by Lender at the time of acquisition or saleas a

~ credit against the sums; secured by this Security Instrument. ‘

: 3.. Application-of Payments. - Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1.and 2 shall be aprlied: first, to any prepayment charges due under the Note; second, to
amounts payable under.paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges

. due under the Note. ™. _

" 4, : Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to
the Property. which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
~ any. - Borrower shall pay these obligations.in the manner provided In paragraph 2, or if not paid in that manner,

Barrower shall pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender

‘all notices of amounts to.be paid under this paragraph. If Borrower makes these payments directly, Borrower shall

promptly furnish to Lender receipts evidencing the payments.
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. Borower shall promptly discharge. any lien which has priority over this Security Instrument unless: Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (o)
contests in good faith the lien by, or. defends against enforcement of the lien in, legal proceedings which in the
Lender's opinfon-operate to prevent the.enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender. subordinating the fien to this Security Instrument, If Lender determines that any
part of the Property Is subject to a llen which may attain priority over this Security Instrument, Lender may give
Borrower a notice:identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth

- above within 10 days of the giving of natice.

5. Hazard or Properly Insurance. Borrower shall keep the lmprovements now existing or hereafter erected
on the Property Insured -against ioss by. fire, hazards included within the term "extended coverage" and any other
hazards, including fidods or tlooding, for which Lender requires insurance. This insurance shall be maintained In
the amounts and for the perlods that Lender.requires. The insurance carrler providing the insurance shall be
chosen by Borrower subject to-Lender's approval which shall not be unreasonably withheld. [f Borrower fails to
maintain coverage dsscribed above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property In accciriance with paragraph 7.

All Insurance. polizias and renewals shall be acceptable to Lender and shall include a standard mortgage -
clause. Lender shalf hava the right to hold the policies and renewals, If Lender requires, Borrower shall promptly
- give to Lender all receiuts of pald premiums and ranewal notices. In the event of loss, Borrower shali give prompt
notice 1o the insurance car’le: and Lender. Lender may make proof of [oss if not made promptly by Borrower,

Unless Lender and Borrcwe; otherwise-agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property: damaged, i*'the restoration” or-repalr is economically feasible and Lender's security is not

- lessened. - If-the. restoration. or repeir. Is not economically feasible or Lendet's security. would be lessened, the

Insurance proceeds: shall be applled to (e sums secured by this Securlty Instrument, whether or not then due,
- with any. excess.paid:to Borrower. {f Borrowser abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier. 1as offered to seftle- a claim, then Lender may collect the insurance
proceeds. Lendermay use the proceeds to repair or-restore the Property or to pay sums secured by this Security
instrument; whether or not then'due. The 30-uay period will begin when the notice is glven.
Untess Lender: and Borrower otherwise ag.ue i writing, any appiication of proceeds to principal shail not

" extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount

of the payments..if.under paragraph 21 the Propertyis acquired by Lender, Borrower's right to any insurance
-policies and proceeds resulting: from damage: to the. Prupeity prlor to the acquisition shall pass to Lender o the
extent of the sums:secured by thig- Security Instrument imiieiately prior to the acquisiion.

6. Occupancy,-Preservation, Maintenance and: Protectior, of the Properly, Borrower's Loan Ap Fllcatlon;
Leaseholds. ‘Borrower shall occupy, establish; and-use the Propar.y as Borrower's principal residence within sixty
days after the execution of this Security Instrument and' shall cn”'\ue to occupy the Property as Borrower's
principal residence for-at least.one-year after the date of occupancy, nsiass Lender otherwise agrees In writing,
‘which:consent' shall not be: unreasonably withheld, or unless extenualing circumstances exist which are beyond
Borrower’s control:--Borrower: shall:not: destroy; damage or- impair the: Propsity, -aliow the-Property to deteriorate,
- or-commit waste on:the: Property. - Barrower. shall be in default if any forfelure action or proceeding, whether civil
. .or.criminal,; is.begun’that in Lender’s: good-falth judgment could result in forfeirure of the' Property or otherwise

materially impalr the: lien created by this- Securlty. Instrument or Lender's. security interest. Borrower may cure’

. so.

such a default and: reinstate; as provided 'in paragraph 18, by causing the action or proceeding to he dismissed
‘with a ruling-that, in' Lender's good. faith' determination, precludes forfeiture of the Boirower's Interest.in the
Property or other material impalrment of the lien created by this Securlty Instrument or Lapder's securlty interest,
Borrower: shalt also.be’in default If- Borrower, during the ‘loan application process, gave materially false or
. Inaccurate informaticn or statements to Lender {or. falled to. provide Lender with any matarial information) in
-connection with .the: loan evidenced by -the Note, including, but not limited to, reprasenizalons concerning
Barrower's occupancy.of the: Property as-a principal ‘residence. If this Security Instrument is on a leasehold,
" Borrower shall: comply with all the provisions. of the-lease.  If Borrower acquires fee title to the Property, the
leasehold and the. fee title shall not merge unless Lender agrees to the merger In writing. _
© 7. Protection of Lerider's Rights In the Property. It Borrower fails to perform the covenants and agreements‘
- contained in this Security Instrument, or there Is a legal proceeding-that may. significantly affect Lender's rights In
. the Property (such as a proceeding In.bankruptcy, probate, for.condemnation or forfeiture or to enforce laws or
- regulations), . then.Lender may do and pay’ for whatever is necessary. to protect the value of the Property. and
. Lender's rights in:thePrcperty. - Lender’s_ actions may, include paying any sums.secured by a lien which has
- priority over this, Security Instrument; appearing in court, paying reasonable attorneys' fees and entering. on the
Property to make repaJrs Although Lender may take action under this paragraph 7, Lender does not have to do

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this’ Security: Instrument. - Unless. Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
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Lendar to Borrower requesting payment. .

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in: sffect.
if, for any reason, the. mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantlally equivalent to the mortgage insurance previously

-~ 3 in effect, at a cost substantially. equivalent to the cost to Borrower of the mortgage insurance previously in. effect,
x £3 from an alternate mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage
is not avallable, Borrower shall pay to Lender each month a. sum equal to one-twelfth of the yearly mortgage

P
H

insurance premium being paid by. Borcower when the insurance coverage lapsed or ceased {6 be in effect. Lender
will accept, use and retain thase payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the period that Lender requires) provided by. an insurer approved by Lender again becomes avaifabie and is

. obtained. ' Borrower shall pay the premiums required to maintain mortgage insurance In effect, or to pravide a loss

reserve, untit the vequirement for merigage insurance ends in accordance with any written agreement between

Borrower and Lendzr or applicable law, - : ‘
9. Inspection. " Lender or its agent may make reasonable entries upon and inspections of the Property.

" Lender shall give Borrawer notice at the time of or pricr to an inspection specifying reasonable cause for the

~ Inspection. \

10, Condemna_tlb;n." Tihe nroceeds of any award or claim for damages, direct or consequential, in cannection
with any condemnation:or ot'ieriaking of any part of the Property, or for conveyance in lieu of condemnation, are

hereby assigned and.shall be pg'd ‘o Lender. _ _
- In-the event of;2'total taking of-the Property, the procesds shall be applied to the sums secured by this

- Security Instrument;-whéther-or not thupdug; with any excess paid to Borrower. In the event of a partial taking of

- the Property: In which-the fair market val'z-of the Prapeny immediately before the taking is equal to or greater

than the amount of the sums secured by this-Security Instrument immediately before the taking, uniess Borrower

~and Lender otherwise agree in writing, the sums securad by this Security Instrument shall be reduced by the

v extend. or.postpone’
of such payments.

amount of the proceeds multiplied by the folluw'np fraction: (a) the total-amount of the sums secured immediaiely
- belore the taking, divided by (b) the falr marketvrina. of the. Property immediately before the taking. Any balance

shall be pald to: Borrower, - In the event of & partial taking of the Property in which the fair market value of the
Property immediately before the taking ls less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwic2 agree In writing ur unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instriirent whether or not the sums are then due. _

It the Property is"abandoned-by Borrower, or if, after noifip by Lender to Borrower that the condemnor offers
1o make an. award. or-settie a.claim for damages, Borrower falls t, rospond to Lender within-30 days after the date
the: notice is given; Lender is authorized to collect and apply the rrcceeds, at its option, either to restoration or

~ repalr of the Property or'to the sums secured by this Security Instrumen?; vhether or not then due.

~...Unless -Lender and.-Borrower otherwise.agree in writing, any aplicatizn of proceeds to principal shall not
the.due date of the monthly. payments referred to in pasagraphs 1 and 2 or change the amount

11, Borrower.Not Released; Forbearance By Lender Not a Walver. Ex*ciision of the time for payment or

.. modification of:amortization of the sums secured by this' Security Instrument grantei by Lender 10 any successor

in Interest of Barrower. shall not operate to release the Habllity of the original Borrowss or Sorrower's SUccessors in
interest. Lender shall. not be required to commence proceedings against any successor 'n interest or refuse 1o

" extend time for payment or.otherwise modity .amortization of the sums secured by this Serurity Instrument by

“reason of any demand:made by the original Borrower or Borrower's successors in interest. /any forbearance by

- Lender in exercigingany: right or remedy.-shall-not be a walver of or preclude the exercise of ary riaht or remedy.

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. Tn¢ covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subjact to the provisions of paragraph: 17, ‘Barrower’s covenants and agreements ghall be joint and several. Any
Borrower who co-signs:this Security Instrument but does not execute the Note: (a) is co-signing this Security

* Instrument only to morigage, grant. and. convey-that- Borrower’s interest irs the Property under the terms of this

. Securlty Instrument;: . (b):is not-personally. obligated to pay the sums secured by this Security Instrument; and ()

agrees that Lender and 'any other. Borrower may agree to extend, modify, forbear or make any accommodaticns
with regard to the terms:of this Security Instrument or the Note without that Borrower’s consent. -

13.- Loan Charges.. ‘If the loan secured by this' Security Instrument is subject to a law which sets maximum
loan charges, and that'law is finally interpreted. so that the interest or other loan charges collected or to be
collected in cannection with the loan.exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted: limit; and (b) any sums already collected from

B Borrower which exceated permitted limits will. be refunded to Borrower. Lender may choose tc make this refund

by reducing the principal: owed under the Note or by making a direct payment to Borrower. If a refund reduces

. principal, the reduction will be treated as'a partial prepayment without any prepayment charge under the Note.




" UNOFFICIAL COPY




| UNOFFICIAL COPN 34154 ., ...
.09-25-1997 - | FNMA/FHLMC MORTGAGE Page 5 of 6
Loan No 250014408 (Continued)

14. Noticea, Any.notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any. other.address Borrower designates by notice to-Lender. Any notice to Lender shall
be given by first class:mail.to. Lender’s address stated herein or any other address Lender designates by natice to
Borrower. Any notlce provided for in this Security Instrument shall be deemed 10 have been given to Borrower or
Lender when given as provided In this paragraph. -

15. Governing:Law; Severabillty. - This Security Instrument shall be governed by federal law and the.law of
the jurisdiction In- which- the Property is.located. In the event that any provision or clause of this Security

1 Instrument.or-the Note confiicts with applicable law, such conflict shali not affect other provisions of this Security
* " Instrument or the Note:which can be given effect without the conflicting provision. To this end the provisions of
- this Security Instrument and tha Note are declared to be severable.
l 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument, - o ' :

~17. Transfer ut the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interest In it -Is suld or:fransferred (or if a beneficial interest In Borrower is sold or transferred and Borrower is not a
natural person) withuut-Lender’s prior written.consent, Lender may, at its option, require immediate payment in full
of all sums secured by.#1'z Securlty Instrurnent, However, this option shall not be exercised by Lender If exercise
Is prohibited bytederal iaw 23 of the date of this Security Instrument, :

1t Lender exercises thic option, Lender shall give Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days * om the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security insirument. if Borrower falls 10-pay these sums prior to the expiraticn of this perlod,

~ -gender may invoke*any -remegles rarmitted by this Security Instrument without further notice or demand on
crrower, o , o ‘

18. Borrower’s Right to Reinstaie. ! Borrower meets certain .conditions, Borrower shall have the right to-
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period.as applicable law may specify io: rolnstatement) before sale of the Property pursuant to any. power of

- - sale contained inthis Security Instrument; or 1) entry of a judgment enforcing this Security Instrument.  Those
. conditions are that-Borrower: (a) pays Lender &! %itms which then would be due under this Security Instrument
and the Note as if na acceleration had occurred; (¢)-curas any default of any other covenants or agreements; (c)
pays all expenses: incurred in enforcing. this Seculity Instrument, Including, but not limited to, reasonabie
attorneys’ fees; and . (d). takes such.action as Lendei ruay reasonably require 1o assure that the lien of this
Security Instrument, Lender’s rights In the ‘Property and So:rower's obligation to pay the sums secured by this
Security Instrument.shall continue unchanged. Upon reinstatzmant by Barrower, this Security Instrument and the
(obligations secured:hereby. shall remain. fully effective as if no accéleration had occurred. However, this right to
relnstate shall not apply. In the case-of acceleration under paragraph 17,

19. Sale of Note;. Change of Loan: Servicer. The Note or a part!a! Interest in the Note {together with this

Security Instrument): may be ‘sold-one or. more times without prior nctice to Borrowar. A sale may result in a

- -change in the-entity-(known. as-the. "Loan. Servicer") that collects monthiy pzvments. due under the Note and this

Security instrument.. There also may be one.or more changes of the Loan Cervizer unrelated to a sale of the Note.

. Ifthere is.a change. of-the. Loan. Servicer, Borrower will be given written notice f the change in accordance with

. - paragraph 14 above and.applicable law. The notice will state the name and addrass of the new Loan Servicer and

the .Iiac{glesls to. which- payments should be made. The notice will also contain any other information required by
applicable law. . - _ :

- 20, Hazardous Substances, Borrower shali not cause or permit the presence, use . disposal, storage, or
release of any Hazardous Substances on-or !n the Property. Borrower shall niot do, nor wilnw anyane else to do,
anything affecting the Property that is in. viclation of any Environmental Law. The preceding tw2 sentences shall
not apply to the présence, use, or. storage on.the Property of small quantities of Hazardous Cukstances that are
generally recognized. to:be appropriate 10-normal residentiat uses and to maintenance of the Propeny.

Borrower shall promptly give Lender: written- notice of any investigation, claim, demand, lawsuit or other action

~ by any governmental or:regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental. Law : of-which Borrower has. actual knowledge. If Borrower leamns, or is notified by any

- governmental or regulatory. authority; that any. removal or other remediation of any Hazardous Substance affecting
the Property Is. necessary, Borrower shall promptly take all necessary remediai actions in accordance with
Environmental Law, = =~ . , _ : _

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products; - toxic pesticides -and herbickles, volatile solvents, materials containing agbestos or
formaldehyde, and radioactive materials. As used In this paragraph 20, "Environmental Law™ means federal laws
and laws of the jurisdiction'where the Property Is located that relate to health, safety or environmental protectlon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
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7 Borrower's breach of -any covenant or agreement in this Security Instrument (but not prior to acceleration
“sunder. paragraph 17 uniess applicable law provides otherwise). The nclice shail speciry: (a) the default; (b)
«;; the actlon required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
"+ ja Borrower, by which the defaull must be cured; and (d) that failure to cure the default on or before the date
: %Specmed in the nolice may result in acceleration of the aums secured by this Securily Instrument,
& foreclosure by judicial proceeding and sale of the Properly. The nolice shall further inform Borrower of the
- G2right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the non-existence of
i 8 defaulf or any other defense of Borrower to accelerstion and foreclosure, If the default is not cured on or
before the date epecified in the notice, Lender at its option may require immediale ra nt in full of all
~ sums secured by this Security Instrument without turther demand and may foreclose this Security Instrument
- by Judicial proceeding. . Lender shall be entitled to collect all expenses incurred in pursuing the remedies
nrovided In this paragraph 21, including, but not limited {o, reasonable atlorneys’ fees and costs of tiile

© evidence. . .
22. Releasr. . Upon payment of all sums secured by this Security Instrument, Lender shall release this

Securlty Instrument.. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee
-is paid to a third- pary for services rendered and the charging of the ise is permitted under applicable law.
~ Borrower shalt pay any racordation costs. _
23. Walver of Hoinestaad,- Borrower walves all right of homestead exemption in the Property.
‘ 24, Riders to this Secirify Instrument. if one or more riders are executed by Borrower and recordad
together with this Security. Instrument, the covenants and agreements of each such rider shall be incorporated Into
- and shall amend and. supplemert-the covanants and agreements of this Security Instrument as if the rider(s) were
- & part of this Securlty. Instrument. . [Check applicable box(es)]

[JAdjustable Rate Rider [ [Candominium Rider (114 Family Rider
o []\_G;’aduated' Payment Rider []Pianaed Unit Development Rider [ ]Biweekly Payment Rider
t- + [|Balloon Rider [JRate Improyament Rider []second Home Rider

o  [Jother(s) {specify]

BY SIGNING 'EEL'OW.' Borrower accepts and agrses to the terms and covenants contained in this Security
Instrument and in any ridei{s) executed by Borrower and recorded with it

- - } :tness% (QX“
- \QSE - (Seal)
| - ~ \X PAULF. BERGETZ-Borrower

A Qo £ P i (Sea)
Lo 174 4] 0 JANE R. BERGETZ-Borrower




" UNOFFICIAL COPY




UNOFFICIAL COP’Y‘ 1%L

09-25-1997 FNMA/FHLMC MORTGAGE Page 7 ot 6
Loan No 250014408 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

)
) 88

.;% COUNTY OF A DV )

Cn:this day before me, the undersigned Notary Public, personally appeared PAUL F. BERGETZ and JAME R.
- BERGETZ, to me. known 1o be the Individuals described in and who executed the Martgage, and acknowledged
that they signed the Mortgage -as their free and voluntary act and deed, for the uses and purposes therein
mentioned, VRN = £ -
- o

Given under my %and and cfficlal geal thla 7 S day ot il L1977,

§
By ( 'r“\ ! (}‘ (AU { Residing ot

. A P
Notary Public in’ and for e State of SV [ SEAL

TYSTT

) ; . I e /:’ RO IR NN
My commission expires '] X J :fm W ETATE TG
CLrSON BXERLL

r— 2
e

" Fixed Rate. Instaliment.
-~ LASER PRQ, Reg. U.S. Pat. & T.M. Oft., Ver 3.24 (c) 1997 CFI ProServices, Inc. All rights reserved.
' [IL-G203 1336.LN]
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