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SUBURFAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK
IOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Lins of Credit Mortgage is made this _&2nd day of
September 1997 between the Mortgagor,
RICHARD C LESCHMAN  JANICE A LESCHHAN o HiJSBAND AND WIFE , (herein "Borrow-

er") and the Mortgagee Suburban Fedural Savings, A Federal Savings Bank, a Corpo-
ration orgamzed and exlsnng under the Iaw= of the United States of America , whose
" address is 154th Street af Broadway, Harvey, Hlinois, 60426 (herein "Lender").

WHEREAS, Borrower and Lender have enered into 'a Suburban Federal Savings,

a Federal Savmgs Bank Home Equity Line of Crudii Agreement and Truth-In-Lending

Disclosure Statument (the " Agreement "), dated 09-22-1197
pursuant to whxch Borrower may from time to time until 05-21-2002

borrow from- Lender sums which shall not in the aggregate excees (5 15,000.00 )

Fifteen Thousand:Gollars and Zero Cents the " Mayximuin Credit Line " plus
interest, Interest on the sums barrowed. pursuant to the Agrecment is-payable at tie rate and
at the time provided for in the Agreement After _09-2i-2002 _{ "the Final
Maturity Date "y all sums outstanding under the Agreement, together with interast thereon,
are due and payable

TO SECURE to the Lender the repayment of the indebtedness incurred pursuant
to the Agrecment with interest thereom, the payment of all other sums, with interest

~ thereon, advanced in accordance herewith to protect the securily of this Mortgage,
and the performance of the covenasts and agreements of Borrower contained herein

and in the Agreement, Borrower does hereby mortgage, grant and convey to Lender
the following ¢ descnbed property located in the County of €O0K '
State of _111inois .
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LOT @ iM BLOCK 55 IN RCSERT BARLETYT'S HOMESTEAD DEVELOPMENT MO. &, BEING A
SUBDIVISION: GF THAT PART OF THE WEST. 3/5 OF THE EAST 5/8 GF THE HORTHWEST
1/64 OF SECYION 30, TOWNSHIP 37 HORTH, RANGE 13,-EAST GF THE THIRD PRINCIPAL
MERIDIAN, WHICH LIES SQUTH OF THE SOUTK LINE OF WEST 119TH STREET AS
HERETOFORE QEDICATED ACCDRDXNG YO THE PLAT THEREOF RECORDED OECEMBER 1,
1937 AS DOCUNENT 12089644, 1Y ! COOK COUNTY, ILLINOIS.

- Permanent Index Number : ___24301140070000
which have the‘address of 12014 § 69TH AVE _ PALDS HEIGHTS IL 60463-0000

Wa (herein "Property Address" ).

TOGETHER with all the: 1mprovements now or hereafter erected on the property, and

all easements, nshm appurten_anpes rents, royalties, mineral, otl and gas rights and

profits, water rights; 97 water stock, and all fixtures now or hereafter attached to

the property, all of which, i acluding replacements and additions thereto, shall be

deemed to be and Temain a adt of the property covered by this Mortgage; and all of

the foregoing, together with sa'd gf""‘pény, (or leasehold estate if this Mortgage is on

a leasehold) and herem referred 1 as-iha "Property”.

Borrower covenants that Borrower is uwﬁﬂly seised of the estate hercby con-
veyed and has the nght to mortgagc grant 2ird LO]’WCY the Property and that Borrower
will warrant and defend generally the title to the Prcperty against all claims and
demands, subject to any mortgages, declaratmns edsements or restrictions listed in

a schedule of coverage in any title insurance pol cy inannng Lender's interest in the
property.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pa;-when
due, without set-off, recoupment or deduction, the Principal Balance (as that lerm is

_ defined in the Agreement), interest and the Credit Life Insurance Premium incyrred
pursuant to the Agréement, together with any fees and charges as provided in the

- Agreement.

2, Apphcatmn of Payments. Unless apphcable law provides otherwise, all
payments rece.wed by Lender under the Agreemem and paragraph 1 hereof shall be

applied by Lender first to Credit Life Insurance Premiums, if any, then to interest, then
~ to fees, charges and advances payable pursuant to the Agreement, and then to the
e Pnncnpal Balance.

3. Charges; ] Llens Borrower shall promptly pay or cause to be paid all
taxes, assessments and other charges, firies and mposmors attributable to the Prop-
erty which may attain‘a priority over tlus Mortgage and leasehold payments or ground
rents , if any, m»]udmg all payments due under any mortgage disclosed by the title
insurance pohcy instiring Lender’ § mterest in the Property. Borrower shall upon re-

~ quest of Lender, pmmptly furaish to Lendcr receipts evidencing such payments. Bor-
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rower shall promptly discharge any lien which has priority over this mortgage, except
for the lien.of any Morigage disclosed by the title insurance policy insuring Lender’s
interest in the - Property; provrded that Borrower shall not be required to discharge any
such lien so long as borrower shalf agree in wntmg to the payment of the obligation
secured by such lien in a manner acceptable to Lender, or shall in good faith contest
lien by, or defend enforcement of such lien in, legal proceedmgs which operate to
prevent the enforcement of the hen or forfelture of the Property or any part thereof.
Notwrthstandmg the above, any. tax dtsputc must be paid in full by Borrower, but
Borrower rnay make such payment under protest in a manner provided by statute.

4. Hazard 1asurance. Borrower shall keep the improvements now existing
or hereafter eremed on the ‘Property. insured agamst loss by fire, hazards, included
within the term:' eme..:‘ed coverage,” and such other hazards as Lender may require
and in such amounts ard Jor such periods as Lender may require; provided, that
Lender shall not require thz: the amountof such: coverage exceed the amount of
coverage required to pay thie sutns secured by this Mortgage on the Property.

. The Insurance carrier prowdmg tlie insurance shall be chosen by Borrower
_ subject to approva] by I.ender provrded that such app'oval shall not be unreasonably
withheld. All premiums on insurance policies siiall be paid in a timely manner,

All insurance policies and renewals thereof shall be in form acceptable
to Lender and shall include a standard mortgage clausé in favor of and in form accept-
able to Lender Upon Tequest of Lender Borrower shall promptly furnish to Lender all
renewal notrces and all recelpts of paxd premlums In the evancof loss, Borrower shall
give prompt nottce 1o-the insurance carrier and Lender. Lender ay make proof of
Ioss if not made’ prompt]y by Borrower.

Unless Lender and Borrower otherwrse agree in writing, insurance proceeds
shall be apphed to restoration or repair of the Property damaged, provided stich
restoration or repan' is economtcal]y feasnble and the security of this Mortgage is-no.
thereby rmparred If such restoration or reparr is not economically feasible or if the
security of this- Mortgage would be tmparred the insurance proceeds shall be applied
to the sums secured by this Mortgage with the excess if any, paid to Borrower. If

- the Property is. abandoned by Borrower, or if Borrower fails to ‘respond to Lendet with-
in 30 days from the .date notice is rnar]ed by Lender to Borrower that the insurance
carrier offers to 'sett‘le a clatm for insurance beneﬁts -Lender is authorized to collect
and apply the i msurance proceeds at I.ender g optlon “either to restoration or repair of

“the Property or to-the: sums_secu_red by this Mortgage.

)
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Unless Lender and Borrower otherw1se agree in writing, any such application
of proceeds to the Prmcrpal Ba]ance shall not extend or postpone the due date of
~any payments due under the Agreement or. change the amount of such’ payment If
under pamgraph 18 hereof the Property is. acquxred by Lender all right, title and inter-
est of Borrower in. and to any insurance pohcres and in to the proceeds thereof result-
mg from damage to the Propetty prior to the sale or acquisition shalt pass to Lender
3
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10 the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,
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gl . 5. Proeervatmn and Marntenance of Property; Leaseholds; Condominiums;
Planned Unit Developments. Borrower shall keep the Property in good repair and shall
‘not commrt waste or penmt 1mpa1rment or detenoratron of the Property and shall
comply with the prov1s1ons of any lease if thrs Mortgage is on a leasehold. If this

- Mortgage is on a Unitina condomrmum ora planned unit development Borrower shall
perform all of Bon‘ower s oougauons under the declaration of covenanis creating or
.governing the condomrmum or planned umt development the oylaws and regulations
of the condo: m 1um or planned unit development and constituent documents. If a
condominium o« nlanned unit development rider is executed by Borrower and recorded
together with thn. W 'tgage the covenarits and agreements of such rider shall be
incorporated 1nto and shall amend and supplement the covenants and agreements of
this Mortgage as if the ridei were a part hereof.

6. Protectron of Lender’s Qecmty If Borrower fails to perform the covenants
and agreements. contamed in this Mﬁ[g(\"’e or if any action or proceedmg is commenced
.which matenally affects Lender § inteiesi)in the Property, mcludmg, but not limited
to, any proceedmg brought by or on beha i uf a prior mortgagee, eminent domain, inso-
olvency, code. enforcement or proceedmgs i volvmg a bankrupt or decedent, then
~ Lenderat Lender s optron upon | nottce to Borrcwer pursuant to paragraph 13, may

- make such appearance drsburse such sums and tak= sach action as is necesary to
- protect Lender’s 1nterest rncludmg, but not hmrted 0, d% hursernent of reasonable
© attorneys’ fecs and entry upon the Property 10 make repaifs.

Any amounis dtsbursed by Lender pursuant to thxs paragrap 6, »with interest
_thereon, shal] become additional indebtedness of Borrower secured bv this
forigage. Unless Borrower and Lender agree to. other terms of paymiers;-sich
amounts shall be payable upon notrce from Lender to Borrower requesting payment
thereof, and shall bear interest from the date of drsbursement at the rate payabls from
time to time on the P:nncrpal Balance under the: Agreement Nothing contained id {65
paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspectmn. Lender may makt. or cause to be made reasonable entries

pnor to any such mspectron specrfymg reasonable cause related to Lender’s interest
in the Property.

kLA ey T S5
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8. Condemnation. The proceeds of any award or claim for damages, direct
or eonsequentral in connection with any condemnation or other taking of the Property,
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or part thereof, or for conveyance in heu of. condemnatlon are hereby assigned
and shall be pard to Lender. In the event of a total or partial taking of the Property,

the proceeds sha]l be apphed to the sums secured by this Mortgage, with the excess,
if any, paid to the Borrower.

Fage 3 of

If the Property i is abandoned by Borrower, or if, after notice by Lender to
Borrower that the condemnor offers to make award or settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is: authonzed to collect and app]y the proceeds at Lender’s option,
either to restoration: or repair of the Property or to the sums secured by this Mortgage.

Unless Lendér nnd Borrower otherwise agree in wrrtmg, any such applica-

“tion of proceeds tu mncrpa] sha]l not extend or postpone the due date of any payment

due under the Agreemcnt/or change the amount of such payment.

9. Borrower Not Released, Extensron of the time for payment or modifica-
tion of any other term of the Ag.r:e uent or thrs Mortgage granted by Lender to any
SuCcessor in mteresr, of Bornower sha it mt operate to release, in any manner, the
o ‘habrhty of the ongmal Borrower and Bofower’s successors in: interest. Lender shall

~-not be reqmred to commence proceedings dgzinst such successor or refise to extend

' trme for payment or otherwise modrfy any term of the Agreement or this Mortgage

by reason of the demand by the original Borrower atd forrower’s successors

.in mterest

10, Forbearance by Lender Not a Waiver. Any forbearanos by Lender in
exercising any rrght or remedy under the Agreement or hereunder orotherwise afford-

“ed by applicable law, shiall not be a ‘waiver of or prec]ude the exercise 0Fany such

right or remedy “The procurement of i msurance or the payment of taxes o1 otiier liens
or charges by Lender shall not be 2 waiver of Lender s rights fo accelerate the maturi-

ty of the indebtedness secured by this Mortgage.

- 11, Remedlee Cumuiatwe. All remedies provided in this Mortgage are distinct
and cumulative to any other nght or. remedy under this Mortgage or afforded by law
or equxty, and may be exercn;ed concurrently, mdependendy or successwe]y

12. Successors and Assigns Bound, Joint and Several Lrablhty, Captions.

jThe covenants and agreements herem contamed shall bmd ‘and the rights hereander
 shall inure to, the respective successors ‘and. assrgns of Lender and Borrower, subject
to the pl‘OVlS]OﬂS of Jparagraph | 16 hereof All covenante and agreements of Borrower

shall be joint and several The capnons and headings of paragraphs of this Mortgage

?
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} are for convenience only and are not to be used to interpret or define the provisions
- hereof.

13. Notice. Except for any notice required under applicable law to be given
in another manner. (a) any notice to Borrower provided for in th1s Mortgage shall be
given by ma1hng such notice by First Class Mail, addressed to Borrower at the Proper-
ty Address or at suLh other address as Borrower may desxgnate by notice to Lender
as provnded herem and (b) any notice to Lender shall be given by First Class Mail to
Lender’s address or fo such other address as Lender may designate by notice to Bor-
rower as nrov1ded herem Any. notxce provxded for'in this Mortgage shall be deemed
t0 have been fivan’ to Borrower or. to Lender.on the eatlier of: (1) the date hand deliv-
ery is actually nude, or (2) the date notice is ‘deposited in the United States mail Sys-
" tem by First Class Mail,

14. Governing Law, verablhty This Mongage shall be governed by the
law of the State of Xllinois. ‘= the event that any provision or clause of this Mortgage
or the Agreemem cnnfhcts w1t} appicable Jaw, such conflict shall not affect the provi-
sions of this Mortgage or Agreement .vhch can ‘be given effect without the con-
flicting provision,’ “and to this end the pmvisions of this Mortgage and the Agreement
are declared to be severable,

15. Borrower’s Copy. Borrower shall be fiirniched a conformed copy of the
Agreement and of thxs Mortgage at the time of execation or after recordation thereof,

16. Transfer of Property; Assumption. If all or pari o1 the Property
ror an interest therein is sold, uansfetred or conveyed by Boziower without Lender’s
prior written consent excludmg (a) the creation of lien or encumbrarce subordinate
to this mortgage;. (b) the creation ofa purchase money security inter¢ st for household
apphcances, (c) a transfer by. dev:se, descent or by operation of law upor. the death of
a joint tenant or tenant by the. ennrety, (d) the granting of a ]easehold interest which
. has aterm of three (3) years or less and wh1ch does not contam an option to purchay
~se; (@) a transfer i m which the transferee is a person who occupies or will occupy iz
- property which i 1s (@a transfer toa re!atlve resulting from the death of the Borrower;
(i) a transfer where the spouse or chﬂd(ren) becomes an owner of the Property; or (iii)
a transfer resultm s from a decree of dlSSOlUthﬂ of marriage, legal separation agree-
_ment, or fromfa mc:Hental property settlement agreement by which the spouse be-
‘comes an owner of the property; or (f) a ‘transfer into a'inter vivos trust in which the

'Borrower is and remains the beneﬁcxary and occupant of the Property, unless as a
condition precedent to such' transfer; the Borrower refuses to provide the Lender with
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reasonable means acceptable to the Lender by which the Lender will be assured of
timely notice of any subsequent transfer of the beneﬁcral interest or change in occu-
pazncy, Lender may, at Lender’s option, declare all the sums secured by this Mortgage
to be immediately due and payable.

17, Revolving‘Credit Loan. This Mortgage is given to secure a revolving
credit loan and shall secure not only presently existing indebtedness under the Agree-
ment but also’ future advances, whether such advances are obhgatory or to be made

at the option of the Lender, or otherwise, as are made within 5 years from the date

- hereof, to the same extent as if such future advancee were made on the date of the

executlon of tig Mortgage although there may be no advance made at the time of

- execution of this Mortgage and although there may be no indebtedness secured here-

by outstandmg at-the time any advance is made The lien of this Mortgage shall be
valid as to all mdeotec aess seciired hereby, mcludmg future advances, from the time

of its filing for record in ths recorder’s or registrar’s office of the county in which the

Property is located “The tottd amount of mdebtedness secured hereby may increase
or decrease from trme to time, g tie total unpaid balance of indebtedness secured

._,hereby (mcludrmr drsbursements whiZn .he Lender may make under this Mortgage, the
Agreement, or any other document Wll.]' 1pspect thereto) at any one time outstanding
- shall not exceed the ‘Maximum Credit Linit plus interest, Credit Life Insurance Premi-

ums and any drsbursements made for paymen: of taxes, special assessments or insur-

-ance on the property and mterest on such. drsbunements (al} such indebtedness being
'heremafter referred.to as the "mammum amount secnipd hereby"). This Mortgage

shall be valid and have priority over: all subsequent liens, exceptmg solely taxes and
assessments levied on the Property, to the extent of the ma<iraum amount secured

thereby.

18. Acceleration. {A) Remedies: Upon an event of default or Beriower’s
breach of any covenant or agreement of Borrower in this Mortgage or tis Agreement,
Lender, at Lender s ‘option, may declare all of the sums secured by this Merigage to
be mtmednately due and payable wrthout further demand, and/or terminate the (vaij -
ability of loans under the Agreement and may ‘foreclose this Mortgage by judicial -
ceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclo-
sure, mciudmg, but not limited to, reasonable atforneys’ fees and costs of documenta-

ry evidence, abstracts and trtle reports.

(B) Bvents of Defaults: This agreeme'nt shall be in Default if (a) Borrower
fails to make any payment due hereunder; (b) Borrower fails to comply with the terms
of the Agreement or the Mortgage; () any action Borrower takes or fails to take either

7 of
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during the npphcanon process or during the term of this Mortgage constitutes fraud

or material mrsreptesentanon or (d) any action Borrower takes or fails to take ad-
versely affects Lender $ securlty or any of Lender’s rights in such security; including
but not limited to (1) except as provided in paragraph 16, Borrower's sale, transfer or
conveyarice of any portion of the Property without Lender’s prior consent; (i1) Borrow-
er fails'to. mamteun property insurance 6n the Property, (iii) death of Borrower causes
a transfer of the Property or if the title-to the Property should be transferred through
eminent domam foreclosure or otherwrse, (iv) if Borrower should commit waste or
should abuse or faﬂ to properly mamtam the Property, (v) if Borrower should fail to
pay taxes on the Property or takes any other action or fails {o take any action that
results in the f"‘.mg or existence of a lien senior to Lender’s lien or security interest; (vi)
if Borrower pemn‘s any other lien holder to gain prronty over the security interest of
this Mortgage excert for any prior mortgages that are outstanding when Lender re-
cords this Mongag £¢5 nocure this Agreement; or (vii) if Borrower fails to make any
payment.or perfonn a]l of Barrower’s ob]rgattons under any mstrument secured by a
Mortgage wluch has priorivy ever the lien created by this Mortgage Upon Default, the
Lender, at its optlon, may | refuse to make addltronal Loans and declare all amounts
Borrower owes o the Lender under the Agreement or this Mortgage to be immediately
due and payable If it becomes necesa.."v to-commence legal proceedmgs to collect
any amount due under the Avreement or ¢ enfnrce this Mortgage, Borrower will be
required to pay th_e Lender's attorneys’ fees &d court costs,

19. Assignment of Rents; Appomtment of Receivers; Lender in Possession.
As additional security hereunder, Bortower hereby assigiis-to Lender the rents of the
- Property, provrued that Borrower shall, prior to acceleratior vnder paragraph 18 hereof
" or abandonment of the Property, have the right to collect and tetain such rents as
 they become due and payable.”

~ Upon acce[era.uon under paragraph 18 hereof or abandonment of the
Property, and at any time prtOr to the expiration of any period of redempticn following
judicial sale, Lender in person ‘by agent or by judicially appointed receiver, shall be
entitled to enter upon take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents coilected by Lender or the
receiver shall be apphed first to payment of the cost of management of the Property
and collection of rents, mcludmg, but not hnnted to receiver's fees, premiums on
Tecetver’s bonds. and ‘reasonable attorneys fees, and then to the sums secured by this
Mortgage, I.ender and the receiver shall be liable to account only for those rents
actually received.”
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20. Release. Upon payment of all sums ‘secured-‘ by this Mortgage and termi-
nation of the Agreement, Lender shall release this Mortgage without charge to the
Borrower.

21. Waiver of Hom&ste.id Borrcwer hereby waives all rights of homestead
exemption in the Property

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Relle ok

RICHARD C. LESCHMAN

gal)

ANICE &. LES ‘ AN
(seal) (seal)

| T

State of \MM )

' ; )ss

County of (7 gud )

I, the undersigned, a Notary Public sivzid for said county and state, do hereby
certify that 2’ ;»gﬂ'a{ O v e A Lescyman)

- personally appeared before me and is (are) knnw 1 orproved to me ta be the person(s)
‘who, being- mformed of the COH[CI’][a of the fomgo g ji l':trument have executed

same, and acknow edged said instriument to bﬂ\/ (S free and voluntary act and
deed and that S e, executed said instrument for the purposes and uses therein

set_ forth. /

‘'Witness my hand and ufficial seal this O(-%-L day of ‘4"5”' ’5‘M£é ! 997

RO LR R R N N N |

FF CIAL SEAL®

L
*
.
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- This mstﬁi:hent was prepamd by

'MARY BARKER

SUBURBAN FEDERAL SAVINGS A FEDERAL SAVINGS BANK

156TH AT BROADWAY

HARVEY 1L 60426-7076 Uty /






