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This Assignment of Rents prepared. v Plaza Bank
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ASSIGMPIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 1Y, 1997, between John R. Klyita and Kimberly Kiytta,
Husband and Wife, whose address is 5680 North Elstor. Avenue, Chicago, iL 60646 (referred to below as

"Grantor"), and PLAZA BANK, whose address ia 7460 . (PVING PARK HOAD. NORRIDGE, IL 60634
{reterred to below as "Lender"),

ASSIGNMENT, For valuable consideration, Grantor assigns, grarts ¢ continuing security interest in, and
conveys to Lender all of Grantar's right, titte, and interest in and to .e-Rents from the following deacribed
Property located in Cook County, State of illinois:

THE SOUTH 1/2 OF LOT 7 IN BLOCK 4 IN HODGES' ADDITION TO PARIS RIDGE, A SUBDIVISION OF
SECTION 35, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PFGRCIPAL MERIDIAN, INC
COOK COUNTY, ILLINOIS,

The Real Property ar ite address is commonly known as 215 S. Cumberiand, Park Ridge. i 60068, The Real
Property tax identification number is 09-35-211-011,

DEFINITIONS. The tollowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined In this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amotnts In lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents betwaen Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents,

Existing Indebtedness. The words "Existing Indebtedness” mean an exlsting obngation which may be
secured by this Assignment,

Event ot Default. The words "Evant ol Delault" mean and include without limitation any of the Events of
Defauit set forth betow in the saction titled "Events of Default.”

Grantor. The word "Grantor® means John R. Klytta and Kimberly Kiytta.
Indebtedness. The word "Indebtedness” means all principal and interest payabie under the Note and any
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e

proceedings necessary for the protection of the Property, including such proceedings as may be necessary 10
{ﬁcoger p%ssesslon of the Property; coliect the Rents and remove any tenant or tenants or other persons from
e Property. ‘

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in -

repair; to pay the costs thereof and of all services of all employees, including thair eguipment, and of all

cantinuing costs and expenses ol maintainln% the Property in Proper repair and conditton, and also to pay all

%ﬁxeg. assg:smems and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property. ,

Compliance with Lawa. Lender may do any and all things to execute and comply,wilh the laws of the State of
H%Ifncus ar}ﬁ algo all r?ther laws, rules, orders, ordinances and requirements of all other governmental agencies
affacting the Property. ‘ .

Lease the Property. Lendes may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem approgriate.

Employ Agenis. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
L?Eder! § nar.a ¢r in Grantor's name, {o rent and manage the Property, including the callection and application
of Rents. :

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and ma) ast exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purprsos stated above.

No Requirement to Aci.‘Lender shail not be required to do any of the fo;egolgg acts or things, and the fact
that Lender shall have periorned one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Ali costq and axgenses incurred by Lender in connection with. the Property shall be for
Grantor's account and Lendsr may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any anc, ali Rents recelved by it; however, any such Rents received by Lender
which are not applied 10 such costs and e~oenses shall be agpiled to the Indebtedness, All expenditures made by
Lender under this Assignment and not reitabirsed from the Rents shall become a part of the Indebtedness
gecured by this Assignment, and shall be piyable on demand, with interest at the Naote rate from date of
expenditure until paid. ’

FULL PERFORMANCE. If Grantor pays all of {he !iwebledness when due and olherwise periorms all the
obligations imposed upon Grantor under this Assigninent, the Note, and the Related Documents, Lender shall
execute and deliver 10 Grantor a suitable satisfaction o s Assignment and sultable: statements of termination of
any financing statement on file evidencing Lender's scconly interest in the Rents and the Property.: Any
termination fee required by law shall be paid by Grantor, it pormited by applicable faw. I, however, payment is
made by Grantor, whether voluntarily or atherwise, or by guaraate: ar by any third parly, on the Indebtedness and
thereafter Lender is forced 1o remit the amount of thal paymens (a' to Grantor's. trustee In bankruptcy or to any
similar person under any federal or state bankruptcy faw or law % the relief of debtors, (b} by reason of any
judgment, decree or order of any court or administralive body having Furisdiction over Lender or ‘any of Lender's
yoperty, or (C) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without Timitation Grantor), the Indebtedness shall be considere¢ :apaid for the purpose of enforcement
of 1his Assignmant and this Assignment shall continue to be effective or shaii ba reinstated, as the case may be,
notwithstanding any cancellation of this Assignment ar of any note or other ins*imant or ag{eement evidencin
the indebtedness and the Property will continue 1o secure the amoum repaid or racovered to the same extent as
that amount naver had been originally received by Lender, and Grantor shall be baund by any judgment, decree,
order, settlement or compromise relating to the indebtedness or o this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to compig with any provision of this Aseicrnment, includi,nﬁ any
obligation to maintain Existing Indebtedness in good standing as required below, or If any acuon or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender or Grasitor's behalf may, but
shall not be reﬁuired to, take any action that Lender deems appropriate, Any amount that Leader expends in so
doing will bear interes! at the rate provided for in the Note from the date incurred or paid by Lenuer to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) ve added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (? the term of an’% applicable insurance policy or (il) the remaining .term of the Nate, or (c) be
treated as a balloon payment which will be due and Jge?‘abiq at the Note’s maturtty. This Assignment alsa will
secure payment of these amounts. The rights provided for in this paragraph shafl be in addition to any other
righte or any remedies to which Lender may be entitled on account of the default. - Any such action by Lender
gggn not be construed as curing the defauit so as to bar Lender from any remedy that'it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™
under this Assignment;

Default on indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Compliance Defaull. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents,

Default in Favor of Third Parties. Shouid Borrower or any Grantor defauit under any loan, extension of
creit, securitzf agreement, Purchase ar sales agreement, or any other agreement, in favor of any other creditor
gr person that mav materially affect any of Borrower's propeny or Borrower's or any Grantar's ability to repay
the Laans or perform thelr réspective obligations under this Assignment or any of the Related Documents,
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Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled 10 recover such sum as the court mgg adjudge reasonable as attorneys’
fees at triad and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of ils interest or the
enforcement of iis rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure uniil regaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under aipplicable aw, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsult, includ ng-_attorne?va' fees for bankrupicy
proceedlggs (including efforts to modify or vacate any automatic stay or injunction),- appeals and -any
anticipated post-judgment collection sarvices, the cost of searching records, obtalnin?‘t e reports {Including
foreciosure repots), surveyors' repors, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums: provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisicns are a part of this Assignment:

Amendmenta, This Assﬁnment, toﬁether with any Related Documents, constitutes the entire understanding
and agresment.of the parfles as to the matters set forth in this Assignment. No alteration of or amendment 1o
this Assignmznt shall be effective unless 3iven in writing and signed by the pary or parlies sought to be
charged or bounr by the aiteration or amendment.

Applicable Law. Thiz Assignment has been delivered to Lender and accepted by Lender in the State of
llinois. This Assignver ahall be governed by and construed in accordance with the laws of the State of
Hinois.

Muitiple Partles. All oblijaions of Grantor under this_Assignment shall be }ulnt and several, and ali
references 1o Grantor shall wean each and every Grantor. This means that each of the persons signfng below
is respongible for all obligations i1 this Assignment,

No Modification. Grantor shall not-anter-into any agreement with the holder of an¥l morigage, deed of trust, or
other security agreement which has pricrity over this Assignment by which that agreement Is modiiied,
amended, exiended, or renewed without-thz drior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. it a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstarce, such finding shall not render that provision invalid or
unenforceable as 1o any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of exorceability or validity; howsver, If the offending provision
cannot be so modified, it shall be stricken and all other pravisions of this Assignment.in all.other respects shall
remain valid and enforceable, "

Siuccessors and Assigns. Subject 10 the limitations sieiet in this Assi%ifnént-ontfansfer'or Grantor's

interest, this Assignment shall be binding upon and inure te the benefit of The: parties, their successors and:
assigns. If ownership of the Property becomes vested in a person-other than Grantor, Lender, without notice
1o Grantor, may deal with Grantor's successors with reference 1o this Assignmant- and the Indebtedness by
wa oft gor?egrg?gde or extension without releasing Grantor from the obl.pations of this Assignment or liability
under the Indebtedness. :

Time !s of the Essence. Time Is of the essence in the performance of this A,zsignmem.'

Waiver of Homestead Exemption. Granior hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured Ly this Assignment.

Waivers and Conaents. Lender shall not be deemed to have waived any righis under this Assignment (or
under the Related Documents) unless such waiver [s in writing and signed by Lencer. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such rigiii e, 2ny other right, A
waiver Dy any party of a provision of this sslqnment shali not constitute a walver of & _jrsjudice the party's
right otherwise 10 demand strict compliance with that provision or any other provision. <o prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of 7y of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever.consent by Lenter is required
in this Assignment, the granting of such consent by Lender in any instance shall not Constitute continuing
consent to subsequent instances where such consenf is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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