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MORTGAGE
{With Future Advance Clause)
1. DATE AND PARTZS, The date of this Mortgage (Security Instrument) is
parties, their addresses apa-iax identification aumbers, if required, are as follows:
MORTCAGOR: Edward W, Nolan . and Gloria Nolan

hustand and wife

738 Bluijuy-Circle

Elk Grove'Village, 1L 60007

-
REITITLE SERVICES H.Dg(mg LA’

LENDER: American Family [Firsiclal Services, Inc.
475 N, Martingale Wi,, Suilte 660
Schaumburg, IL 60173-2224

2. CONVEYANCE., For good and valuable consideration, the reccint and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Martgugoer’s performance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants to/Lender the following described property:

Lot 16 in Stapes Subdivision, being a Subdivision in tpe NE } of Section 33, Township
41 North, Range 10 East of the Third Principal Meridian, {n Cook County, Illinois.

PIN: 07-35-201-015

The property is 106a1€d ifl wuerwnsrescimsrnssses CEZK o urrrssnsnisseans
{County)
738 Bluejay Circle Elk Grove Villa_ge

-------------------------------------------------------------------------- PR Ty Ty L R T T T T PP R TN PPRT T

{Address) (City)
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, dilches, ana water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property”).

SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debt” is defined as follows:

A. Debtincurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions, (When referencing the debts below it is

suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, efc.)
This mortgage is made by Edward W. Nolan and Glorla Nolan, husband and

wife, to secure in indebtedness in the amount of $20,155,00.

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMG, FHA OR YA USE) (page 1 of 6)
© 1994 Bankars Sysisms, b, 51 Cloud, MN (1-300-307:2341) Form RE-MTGIL 11720098
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reasonable purpose for the inspection. Any inspection of the Property shall be entircly for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fuils to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them (o be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor’s niume or pay any amount necessary for performance. Lender’s right
to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Security Instrument. 1f any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take al steps
necessary to protect Lender's security interest in the Property, including completion of the construction.

. ASSIGNMENT OF LEASES AND RENTS. Mortgagar irrevocably grants, bargains, sells, conveys and warrants to

Lender as additional security all the right, title and interest in ond to any and all existing or future leases, subleases,
and any otnev-written or verbal agreements for the use and occupancy of any pertion of the Property, including any
extensions, renewals, modifications or substitutions of such agreements (all referred to as “Lenses™) and. rents,
issues and profits i referred to as “Rents™). Mortgagor will promplly provide Lender with irue and correct copies -
of all existing and futire Leases. Mortgagor may coblect, receive, enjoy and use the Rents so long as Mortgagor is
not in default unaer the terr:s of this Security Instrument.

Mortgagor agrees that this assipnment is immediately effective after default between the parties to this Security
Instrument and effective as to ‘thiic;parties on the recording of the Security Instrument, and this assignment will
remain effective during any period of redemption by the Mortgagor until the Secured Debt is satisfied, Mortgagor
agrees that Lender may take actual possession of the property without the necessity of commencing legal action
and that actual possession is decmed (o occur when Lender, or its agent, notifies Mortgagor of default and
demands that any tenant pay all future Rents Zirectly to Lender. On receiving notice of default, Mortgagor will
endorse and deliver to Lender any puyment of Renls in Mortgagor's possession and will receive any Rents in trust
for Lender and will not commingle the Rents with any other funds. Any amounts collected will be applied as
provided in this Security Instrument. Morlgagor warrants that no default exists under the Leases or any applicable
landlord/tenant law. Mortgagor also agrees to maintain ard require any tenant to comply with the terms of the
Leases and applicabic law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVZLOPMENTS, Morigagor agrees to comply with
the provisions of any lease if this Sccurity Instrument is on a leasehold. If the Property includes a unit in a
condominium or a planned unit development, Mortgagor will perform all of Mortgagor’s duties under the
covenants, by-laws, or regulations of the condominium or planned unit devaicpment,

12, DEFAULT. Mortgagor will be in default if any party obligated on the Securcd Debt fails to make payment when

due. Mortgagor will be in default if a breach occurs under the terms of this Socurity Instrument or any other
document executed for the purpose of creating, securing or guarantying the Securec Dest. A pood faith belief by
Lender that Lender at any time is insecure with respect to any person or enlily obligated %4 the Secured Debt or
that the prospect of any payment or the value of the Property is impaired shafl also constitut< =i event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to niovide Mortgagor

with notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to
these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in defauit. Upon default, Lender shall have the right, without declaring the
whole indebtedness due and payable, to foreclose against all or part of the Property, This Mortgage shall continue
as a lien on any part of the Property not sold on foreclosure.

At the option of Lender, ali or any part of the agreed fees and charges, accrued interest and principal shall become
immediately duc and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be catitled to all the remedies provided by law, the terms of the Secured Debt,
this Security Instrument and any related documents. All remiedies are distinct, cumulative and not exclusive, and the
Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth, The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or

(pags 3 of 6)
© 1994 Bankers Sysems, inc., 5t Cloud, MN {1-800-397-2341) Form RE-MTG-IL 117295




 UNOFFICIAL COPY

SBOE TOLAIY WO (Jeg2 L8E-D08 1) HIN PODID 1S "o SUASAS o 1551 O

© (o yobed) -
: “uamMASU] A)Naag S1y) Jo st agy o} furpiodae {uadold
joq; uE s;qﬂu 8 Japuﬂ a101d 0f 9Fersacs WeIqO ‘ondo S I3puUFT U ‘4B ISPUT ‘IADQR POGUISIP SBRISA0D MY
. umm 03 911 mﬂtiuo;q 3 "pRYGHA £[qRUOSEIIUN 2 JoU [[BYS Yorgm ‘Tracadde s,1apud] 03 joafgns JoFedlon
kg uasoqa 2. geye Satvemsul 2y Suplaosd Jotes soueinsyr sy, 'saambal topue] ey spouad 23 0] pue sjunowe
g L PAUIMUIBIE 3q [JEYS IVBINSW SIY] "uonedo] puv 2d4y sit o) anp Auadosg o Yam paredosse Alqeuosest
mu pm! sp1uzey; mno pu® 1ous ‘pooy ‘211 Aq ssoj jsurede pamsul Auadesd doay [eys Jo3e30W “TINVHASNI *

,. - “JUSWIN30P USl] JAYI0 JO Juswaaide A3umaas ‘ismi Jo poap ‘sBefpow Joud
o ﬁuu JO SWwI9) aq; o1 palgns s1 spevoad Jo jasuruBysse srL oWNAse] A1UN0sg s i paplacad se patjdiE og [l
+ . pue sjuoutied PaISpIsu0s 3¢ [[eys spadcoxd yong Ausderd ayg) jo wed Aue 1o j[e jo Supje; 19430 JO LONEUWSPUOD
e Qi PaIsuE03 kafewep 1] WIS 10 pieme AUe JO spsaood oY) Jopus] 03 sodisse 108efu0]y Swreld
.10 euotwe PaqUOSSp 9A0qe 31 JO Aue U DULRU 3  10eSMI0 U1 SUSAIIUT 03 YOPUST SATUOYINE JOAESLON suesm
12110 AGE JO ‘TIRWLY 1I9UIIS uoneuwapuod Yanomyy A11adolg 94y Jo [[e JO Aum axe) 10 25e42INd O) SINFUD agnd

10 3ppaud £q ‘uonot pyuaiealy; 10 Jmpuad Kue Jo 0onov 1dwosd 19pu] 51T s 1088310 ‘NOILVNIIGNGD 51

‘ME] [RIUSIBUOLIAUY AUB JO UONIR[OA 31 IO IURISANS STIOPIEZEL]
Aue Jo ase|21 pauatealy) 1u »en[al oy o) June|ar Bulpsssoad 10 ‘LD 'UONE3NSIAU! POUIEIY) JO gupuad
Aue s1 31342 a010Q 03 noseal sey e Fe8nop se Uoos se Tunum Ul 1pusT AJNou A)IeIpaunul Jjeys JoseSUoN

- “ME] [EIUSI00AIART

- Aue Yl 20UEPIOIOE UL UOKE [EIPAUDI A1255003U fiE ey [|eys JoFeBuop 11U ue yons u] ‘Aradolg

-, ay} ureaouc) meT peinowuonAug AUE 30 UPlRolA B St 233yl Jo Auadold Y1 INOGR JO JAPUN ‘U0 SINDI0
20UR)SGNS SNOPILZEY € JO SEI[IX PaUEIIT) IU S5E2[3I & J1 JIPUST AMou Kjoreipatun [jeys Jodeduow D

'Me] [eluaWUoNAug Sqesn e Aue yim soueldwnos ) Ur urewa [[BYS PuR 'd1e ‘Uaag
aavy JuBU; K194 pue Jofefuopy ‘ropua o) Sunuia 41 pelpojmouor pue pasopsip Aisnomand se ydeoxgy g

' ‘Audadoig sy) Jo

S0URUSIUTEID pue 9N [ewrou oy Joj aeudordde sq 01 paxnicPoosi AfjeIsusd amw eyl $3vURISQRS SnopieZey

Jo sannuenb jjews o3 jdde jou Sa0p UONOWISAS SIYL "AWS0GL] 3N} Uf 1O U0 PISEI[DI IO PAJOIS ‘PIIEST]
2q [[m. 10 S} 20URISGNG SNOPIEZEE] OV ‘I0pUaT 01 Sunim th padpajanusae pue pasoissip Ajsnotaand se 1dasxg 'y

;e 520190 pue siuRLIEm ‘SIU5s53051 J0TeS 0

“MET [EIUSWIG0AUY ADE 13pUTt

.30uR)SgNS paremdal, 10  ‘SOURISGNS SNOPIRZRY,, |, ‘2ISBM SNOPIEZEY,, ,‘SSOUR|SYNT DIX0Y,, '[PLI9)RIL SnOpIRZey, S8

POuap $30uB)sqns AUB ‘UOHVIRLY INOYIA ‘S3PNSUI WIIS] Y “JUSWLONAUS 10 232464 A1a5es ‘iyeay s1jqnd oy) 03

snozs3uep Ajjenudiod Jo snoxsduep 20UeISGNS SU) J3PUL YOIGM SOISLINIBIEYD SBY Gonym jueuItiRUCY 10 Juein]jod

‘315eM ‘[RIIJEUI SHOPIEZEY 10 DAIOBOIPES '21X0) AUB SUBIW JDURISGNS SNOPIvZEH (T) U2 {90ueIsqus snopIezey

® 10 JUAWMUOAAUS ‘dleyiam ‘Alojes ‘Wieay snqnd ey Fuywiaduod s1ana] 2aNa1dIaTul 10 SOIIIOY |BIDURE Aowiont

‘SIap20 N0 ‘sasireutplo ‘suonendal ‘smej [E90] pue 2)B1S ‘|ei2pa) 1Yo [je pue ‘bas 10 1096 281178 VIONED)

1y Ahnqery pue gonesuadwoy) ‘osucdssy [RusmnONATY SAISUAYRIdWO) Sy ‘oNENWI} N0%IA ‘SUkA ME']

[ewamwonAuy (1) ‘00n03s SIY) Ul pasn sY "STINVISANS SNOGHVZVH GNV SMVT TVINIWMNOHIAND *

. "pasesjal

- [HEN 199352 T UTRWAI [TeYs JUIMLNNSD] AJUNodS S sosuadxd [e33) JoY10 PUE ‘SIS0D 1INOD '$a3) SABWIONE ‘0

7 pAITU 10U §1 NG *IPRJOUN ABU JURCWIE ST, “TBALINISU] AJLNDSS STY) 10pUR Sotpowa) pue s1y3u s 15pua Sunosioad

SO ¢ ﬁumow: ‘Jumderjoo Wi Jopu] 4q paumoul sesuadxa pue sisoo e Sed o) s901de 103eduol 19aq paIndag

. ag) o Sw9) 3 W papraold se 1) Bl 9jel Jsasau 153uSy 5T ie [y w pred mun yoawded dy) jo a3ep oY) wol

1531310 Je3q Jjia sasuadys asoy 1saour Aiumoos s epue pue Asdold o Suposiond asmismo o Bwaresaad

“Funsadsi ‘Fuunsur fof apuaT Aq paLinod] (uRowe fue purwap uo 4ed osfe [iim 103830 JuSwNNSL] AUNRS

STy O wuusp,oo Amé soyrealq 103eB)0p Ji sasusdxd sJapua] Jo [je Aed 01 saaide J08uuop ‘me| g panqiyoid
usga 1020¥7 *S1800 NOLLIZTT0D 334 SATNUOLLY SINVNIAOD NO SIINVAQY ‘SASNAIXT PI

‘urede suaddeq 10 SoRUNUOD JI J1 JMEISP € JBIAS SYI JopISTO2

o 1eer oy Iqdus, Japu:r] JATRA 10U S0 JOpuaT] Jnejap s JoFeSuop uo fpowaz Luw FuUISIDIaxs 10U Ag Inejap Funsixe
: ‘ ” Kuw jo ams oardirad annbea 07 1311 S Japus JO 13ATEA B IMINSUOD 10U [feys Poiyy a1 sTurpacocid aunsofoao; see

g

.”vﬁwdﬂbtﬁ
¥ va




UNOFFICIAL COPY

All insurance palicies and renewals shall be acceptabie lo Lender and shall include a standard “mortgage clause”
and, where applicable, “loss payce clause.” Mortgagor shall immediately notify Lender of cancellation or
tevmination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender alf receipts of paid premiums and renewal notices, Upon loss,
Mortgagor shali give immedinte notice 1o the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

[RSmVY *N ...'_'... ix FRR SN E I

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any cxcess will be paid 10 the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any
insurance poacies and proceeds resulting from damage to the Property before the acquisition shall pass (o Lender
to the extent ut the Secured Debt immediately before the acquisition,

8. ESCROW FOR TAXES AND INSURANCE, If otherwise provided in a separate agreement, Mortgugor may be
required to pay to bcrder funds for taxes and insurance in escrow.

FINANCIAL REPORTS A/VD ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon request,
any financial statement or-iitormation Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver,
and file any additional documents e certifications that Lender may consider necessary to perfect, continue, and
preserve Morigagor’s obligations underinis Security Instrument and Lender’s lien status on the Property,

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint an't individual. If Mortgagor signs this Security Instrum<nt but does not
sign an evidence of deb\, Mortgagor does so unly to mortgage Morigagor's interest in the Property to secure
payment of the Secured Debt and Mortgagor doer not agree to be personally liable on the Secured Debt. If this
Security Instrument secures a gunranty between Lende: and Mortgagor, Mortgagor agrees to waive any rights that
may prevent Lender [rom bringing any action or clara »gainst Morigagor or any party indebted under the
obligation. These rights may include, but are not limiled '0, uny anli-deficiency or one-aclion laws, Mortgagor
agrees that Lender and any party to this Security Instrument may extend, modify or make any change in the terms
of this Security Insttument or any evidence of debt without Mortganor's consent. Such a change will not release
Mortgagor from the terms of this Security Instrument. The duties and benelits of this Security Instrument shall bind
and benefit the successors and assigns of Mortgagor and Lender,

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sceurity Insirument is governed by the laws
of the jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction
where the Property is located. This Sceurity Instrument is completc and fully integratzd. This Security Instrument
may not be amended or modified by oral agreement. Any scction in this Security Instrainsat, attachments, or any
agreement related to the Secured Debt that conflicts with applicable law will not be efiective, unless that law
expressly or impliedly permilts the variations by written agreement, If any section of this Security Yastrument cannot
be enforced according to its terms, that scction will be severed and will not affect the enforceability of the
remainder of this Security Instrument. Whenever used, the singular shall include the plural and the plural the
singular. The captions and headings of the sections of this Security Instrument are for convenience only and are not
10 be used 1o interpret or define the terms of this Securily Instrument, Time is of the essence in this Security
Instrument,

22. NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail lo the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

23, WAIVERS. Except 10 the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption
rights relating to the Property.

page 5 0f 6)
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