UNOFFICIAL CORNI528 1y u

3205/0015 04 001 1997-10-03 09:02:02
Cook County Recorder 51.00

|Space Akove This Line For Recerding Deta)

v

-MORTGAGE 970826695

THIS MORTGAGE (e “Instrument* or "Montgage"), dated spprEMBER 29TH, 1997 , Is- made by
NANCY PLACE JORDAN, MAPRTED TO GARY L JORDAN

{hersinafier referred to as "Borrove:” and "Mortgagor'), in favor of MidAmerica Federal Savings-Bank, which is:
organized and existing-under the laws of the United States of America, (herelnafter referred to as “Lender® and
*Mortgagee"), whose address is 1823 Cuntre Point Circle, P.0. Box 3142, Naperville, Iflinois 605667142,

WITNESSETH, that to secure the payimet of an indsbledness in the amount of Two HUNDRED SEVENTY

TWO THOUSAND AND NO/100 DOLLARS { 272,000,00 )
lawful meney of the United States, to be pald with .nter=:t thereon according to a cerlain mortgage note (the "Note")
bearing even date herewith, which provides for montaly payments, with the full indsbtedness, if not paid easlier, to
be payable on OCTOBER 1, 2004 {the “Maturity Date”) as well as any extension, modification,
renewal or substitution thereof the Mortgagor hereby mor#gss, conveys and transfers to the Mortgagee all of
Mortgagor's right, title and Interest in the property (the "Land") situe*ad in COOK County, State of
Winots, commonly known as 1352 PORTS O' CALL, PALATINF. ILLINOIS 60067 '
and legally descriled as follows:

THAT PART OF THE EAST 705.78 FEET (EXCEPT THE EAST.256.31 FEET) OF THE
SOUTH WEST QUARTER OF THE NORTH EAST QUARTER OF SECT.ON 12, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAL, LYING NORTH OF A
CENTER LINE OF RAND ROAD BOUNDED BY A LINE DESCRIBED AS ?0LLOWS: BEGINNING
AT A POINT 618.75 FEET SOUTH, AS MEASURED ALONG THE WEST LIME THEREOF, AND-
374,50 FEET EAST, AS MEASURED AT RIGHT ANGLES TO SAID WEST LINE CF THE:
NORTH WEST CORNER OF SAID TRACT, THENCE EAST, THE WEST LINE OF IAID TRACT
HAVING AR ASSUMED BEARING OF NORTH-SQUTH, 51.0 FEET, THENCE SOUTI 64.23
-FEET, THENCE WEST, 32,0 FEET, THENCE NORTH 3,50 FEET, THENCE Wrs% 2.0
FEET, THENCE NORTH 9.50 FEET, THENCE WEST 7.0 FEET, THENCE NORTH.57.33

FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.
/90536 CE
PERMANENT INDEX NUMBER: 3-12-200-027-0000 @

Together with ail improvements now or hereafter located thereon;

Together with all eassments, rights-of-way and rights used in connection therewith or with a means of access
thersto and all tenements, hereditaments and eppurtenances thereto,

Together with all fixtures and ali furniture, equipment and other personalty (excluding inventoty goods)
customarily located on, in of upon sald real property, including but not limited to ajl partitions, security devices,
carpeting, rugs, cash registers, fighting fixtures, office squipment, heating and cooling equipment, sprinkier
systems, appiiances and machinery used in the operation of the business conducted on said real propesty, as well
as any and all additions, substitutions, replacements and proceeds thersto or therefrom, (collectively referred to
herein as “Personalty"); and
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 Together with all right, thie and interest of tha Borrowsr in and to any and all feases, now or hereafter on of
affecting the propesty described above; and

Together with the rents, issues and profits of such real property, with full and complete authority and right in
Notehotder in case of default of this Mortgage to demand, collect, receive and receipt for such rents, issuss and
profita. .

Together wih the real property legally described above, together with the improvements thereon, the rights
therein, the applrtenances thereto, the Personally on, in, upon, attached o or installad therein, the rents, issues
and proceads thereof, the present and future estates and interest of Mortgagor therein (collectively referred to a8
the 'Moﬂgagod Prem:ses")

And the Mortgagor covenants with the Mortgagee as follows:
1. Paymnent of indebtedness

~ The Mortgeyor wit promptly pay when due the principal of and interest on the indebtedness evidenced by the
Note, any prepayav.i and late charges provided in the Note, and all other sums secured by this Instrument, and

- ik atherwiss duly curnry with the terms thareot.

54 Funds for T, insurance and Other Charges.

"~ . - Subject to appiicable law or to a written waiver by Mortgagee, Mortgagor shall pay to Mortgapee on the day
. monthly instalinents of principa! anc' interest are payable under the Note until the Note is paid in full, a sum (herein
* "Funds"), equal to one-tweifth of (a} te (axes and assessments which may be levied on the Property, (b) the yearty

- ground remts, if any, (c} the yearly premiur: installments for fire end other hazard insurance, rent loss insurance and
=, such other insurance covering the Propedy ag Mortgagee may require pursuant to paragraph 6 hereof, (d) the
" yeatly premium insta¥iments for martgage inxrance, i any, and {g) if this instruinent is on a leasehold, the yearly
.. fixed ronts, if any, under the ground lease, all as 7ausonably estimated initially and from time to time by Mortgagee
on the basis of assessments and bi's and reasonable estimeles therecf. Any waiver by Mongagee of &
requirement that Mortgagor pay such Funds may be rvokad by Mortgagee, in Morigagee's sole discretion, at any
- time upon: notice in writing to Mortgagor. Mortgagee may, @) any time, collect and hold Funds in an amount not to
- exceed the maximum amount a lender for federally relater’ mortgage loan may require for Mongagor's escrow
. Bocount under the federal Real Estate Settiement Procedures 2.t bf Act of 1974 as amended from time to time, 12
| U.8.C. Saction 2601 et seq. (*RESPA"}, uniess ancther law (4 applies to the Funds sets a lesser amount.

" Mortgagee inay require ‘Mortgagor o pay to Mortgages, in advance, such nther Funds for the other taxes, charges,

. premiums, assessments and impositions in connection with Mortg agor or the Morigaged Premises which
" Mortgagee shail reasonably deem necessary to protect Mortgagees intere=ie-{herein “Other Impositions”). Unless
- otherwise provided by applicable iaw, Mortgagee may require Funds for Other iripesitions to be paid by Mortgagor

in & kimp sum or in periodic instaliments, at Mortgagee's option.

" The Funds shall be heid by Mortgagee, Morigagee shall apply the Fuias to pay said rents, taxes,

. | assmmm insurance premiums and Other Impositions so long as Morigagor is not in areach of any covenant of
- agreement of Mortgagor in this Instrument. Mortgagee shall make no charge for se twitiio-and applying the

.' . Funds, enelyzing said account or for verifying and compiling said assessments and bilis, un'use appiicable law
. permits Mortgegee to make such a charge. Mortgagor and Mortgagee may agree in writing at th tima of sxecttion
of this Instrument that interest on the Funds shall be paid to Mortgagor, and unless such agreensait is made of

' applb&blmreqmmest earnings or profits to be paid, Mortgagee shail not be required by Mottaagor to any

.- Interest, samnings or profits on the Funds. Mortgagee shalt give 1o Mortgagor, without charge, an annual accounting
~ " ot the Funds In Mortgagee's normal farmat showing credits and debits to the Funds and the purpose for which each
- deblt to the Fmdn was made. The funds are pledged as addiional securty for the sums secwred by this

, _‘Iru!rumcm
Itthe emount of the Funds held by Mortgagee exceeds the amount permitted by applicable iaw, Mortgagee
- shall account ta the Mortgagor for the excess funds in accordance with the requirements of appiicable law. 1f at any
. time the amount of the Funds held by Mortgagee shall be less than the amount deemead necessary by Morigages io
~ ‘pay iaxes, assessmants, insurance premiums, remts and Other Impositions, as they fall due, Mortgagor shall pay to
.~ Mortgagee any amount necessary 1o make up the deficiency within thirty days after notice from Mortpagee io
~Mortgagor raquesting. payment thereol. In the event the Mortgagor does not remit the sum to the Mortgagee
- hecessary to pay taxes, assessments, insurance premiums, rents and Other impositions within said thirty day
period, Mortgagee may, in its discretion, but shalt not be obligated to, advance furds necessary to pay the charges

deucrlbodinthis paragraph, and any amounts advanced by the Morigagee hereunder shall be added to the balance
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due under the Note, and interest shall accrue upon said amounts at the Interest Rate described.in the Note, The
fallure of the Martgagor to remit any amounts requested by the Martgagee hereunder within thirty days of its notice
to the Mortgagor shall be considered an Event of Default of this Mortgage, and thereafter interest shall-accrue on
any amounts advanced by the Mortgagee under this paragraph at the Default Rate described in the Note.

Upon Montgagor's breach of any covenant or agresment of Morigagor in this Instrument, Mortgagee may
apply, in any amount and in any order as Mortgagee shall determine in Mortgagee's sole discration, any Funds held
by Mortgagee at the time of application {}) to pay rents, taxes, assessments, insurance premiums and Cther
Impositions which are naw or will hereatter become due, or {{i} as a credit against sums secured by this Instrument.
Upon payment in full of all sums secured by this Instrument, Morigages shall promptly refund to. Mortgagor any
Funds held by Mortgagae.

3, Title toLand,

Morigagor represents and covenants that {)) Mortgagor is selzed of a Fee Simple Estate in the Land and the
improvements, aid that the Land is free and clear of alf liens and encumbrances, other than easements, covenants,
and restrictions ut-record which are acceptable to the Mortgages, (i) Mortgagor has full legal power, right and
authority to mortgege, pledge and convey the Fee Simple Estate and (iii} this Mortgage creates a first lien on the
Fee Simple Estate, sugjnct only to easements, covenants, and restrictions of record which are acceptable to the

Morigagee.
4.  Application of Fa;ments.

Unless applicable law provizes otherwise, all regular monthly payments or ali other payments received by
Mortgagee from Mortgagor under tiiz *eote or this Instrument shall be appiled by Morigagee in the following order of
priority: (i} to all costs and expensas, inJiuc'ng reasonable attorney's Jees, incurred by the Mortgagee pursuant to
the tarms of the Note or this Instrument; i} 1= any and all amounts ot interest payable on any and ail advances and
expenses made by the Martgagee or on any riner indebtedness due to the Mortgagee pursuant to the Note and
thia Instrument; (i) to any and all advances-irade by the Mortgagee or any other indebtedness due to the
Mortgagee pursuant to the Note and this Instrunient:-{v) to any and all late charges due to the Morlgagee as
provided in the Note; (v) to any and all amounts of inierest payable on the Note; and (vi) to any and all amounts of
principai due under the Note.

5. Maintenance of Morigaged Premises Changes 7eidf Alterations.,

A.  The Morgagor shall maintain, or cause to be maliteinad, the Mongaged Premises in good fepair,
working order and condition and make, or cause to be made, as and tvian necessary, all repalirs, renewals, and
replacements, structural and non-structural, exterior and interior, ordinary avid extracrdinary. The Mortgagor shall
refrain from, and shall not permit, the comimission of waste in or aboui ‘e Mongaged Premises and shall not
remove, demolish, alter, change or add to the structural character of any improvament at any time erected on the
Mortgaged Premises without the prior written consent of the Mortgagee, except ai; hereinafter otherwise provided.

B.  The Mortgagor may, In its discretion and without the prior written consent i the Mortgagas, any time
and from time to time, make, or cause to be made reasonable changes, alterations or arditions, structural or
otherwise, in or to the Morigaged Premises, which are suitable to the Mortgaged Premises.

C. The Moartgagor may, in Its discretion and without the prior written consent of the Morscagee, any time
and from time ta time, remove and dispase of any Personalty, now or hereafter constituting part of he Mortgaged
Premises which, in the reasonabie opinion of Mortgagor, becomes Inefficient, obsolete, worn out, unfit for use or no
ionger useful in the operalion of the Mortgaged Premises or the business conducted thereon, provided the
Mortgagor promptly replaces such Personalty, and title to such replacemenits to be free and clear of all other liens
and encumbrances and subject to a first lien hereunder, |t any Personalty, which becomes insfficiant, obsolete,
worn out, unfit for use or no longer useful in the operation of the Morigaged Premises or. the business conducted:
thereon, shall be removed and disposed of in compliance herewith, the proceeds of a sals, it any, may be retained
by the Mortgagor.

8. Insurance.

A, The Mortgagor shell maintain the following Insurance coverage with respect to the Mortgaged
Premises:

{y  Insurance against loss of or damage to the Martgaged Premises by fire and such other risks as are
customarlly insured against in the area in which the Mortgaged Premises are located, including, but

not fimited to, risks insured against under extended coverage policies with all risk and difference in
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~ H. tn any event, the Mortgagor shall continue to pay the principal and interast on the Note including
54 * amounts for taxes, insurance and Other impositions provided in the Note and in this Mortgage, notwithstanding any

vl
4 damage, loss or capacity.

7 7. Damage or Destruction
‘_I

A, 'n case of any damage to or destruction of the Mortgaged Premises or any part thereof from any:
cause whatsoever, other than a Taking {as defined in Paragraph 12 below), the Mortgagor shall promptly give
written notice thereof to the Mortgagee. Subject to the provisions of subparagraph D of this Paragraph 7,
Mortgagor shall restore, repair, replace, or rebulld the same or cause the same to be restored, repaired, replaced or
rebuilt to substantially the same value, condition and character as existed immediately prior to such damage or
destruction of with such changes, afterations and additions as may be made at the Mortgagor's election pursuant to
Paragraph 5. Such restoration, repair, reptacement or rebuikiing (herein collectively called. "Restoration®) shall be
commenced promptly and completed with diligence by the Morigagor, subject only to detays beyond the control of
the Mortgagor.

B. Subject to subparagraph D of this Paragraph 7, all net insurance proceeds received by the
Morlgagee pursueiit *2 Paragraph & shall be made availeble to the Mortgagor for the Restoration required hereby in
the event of damage r-destruction on account of which such insurance proceeds are pald. | at any time the net
insurance proceeds shei 5o insutficient to pay the entire cost of the Restoration, the Mortgagor shail pay the
deficiency. in such an evan, Montgagor shalt make all payments from its own funds to the contractor making such
Restoration until the amount <t said deficiency has been satisfied; thereaftar, Mortgagee shall make subsequent
payments from the insurance roceeds to Mortgagor or to the contractor, whichever-Is appropriate. All payments
hereunder shail be made only upon a <enificate or certiticates of a supervising architect appointed by the Mortgagor
and reasonably satisfactory to the Mortgas;2a that payments, to the extent approved by such supervising architect,
are due to such contractor for the Resto.aticn, the Land are free of all liens of record for work, labor or materials,
and that the wark conforms te the legal requirerents therefore,

C. Upon completion of the Restoruic:, the excess net insurance proceeds, it any, shall be paid to the
Mortgagor.

D. It an Event of Default (as hereinafter ustiied) shall occur, all insurance procseds received by the
Mortgagee may be retained by the Mortgagee and applied, =1 its optlon, in payment of the mortgage indebtedness
and any excess rapald to or for the account of Mortgagor,

8 indemnification,

The Mortgagor will protect, indemnify and save harmless the Mortgagee from and agaiwst all liabiltties,
obligations, claims, damages, penallies, causes of action, costs anu Z#nenses (including, without limitation,
reasonable attorneys' fees and expenses), imposed upon or incurred by ov us=erted against the Mortgagee, as a

“result- of (a) ownership of the Mortgaged Premises or any interest therein or r2ceipt of any. remt or other sum
therefrom, (b} any accident, injury to or death of persens or loss of or damage 10 prcosity accurring in, on or about
the Mortgaged Framises or any par thereof or on the adjoining sidewalks, curbs, vautz-and vault space, if any,
adjacent parking areas, streets or ways, {c} any use, nohuse or condition of the MortgageJ Premises or any part
thereof of the adjoining sidewalks, curbs, vaults and vault space, il any, the adjacent parking @’J&s, streels or ways,
(d) any fallure on the part of the Morigagor to perform or comply with any of the terms of thic #iurtgage, or (e) the
performance of any labor or services or the furnishing of any. materials or other property wi respect ta the
Mortgaged Premises or any parnt thereof. interest shall accrue on all amounts payable to the Mortyages hereunder
at the Interest Rate provided in the Note, Any amounts payable to the Mortgagee under this Paragraph which are
riot paid within thitty (30} days after written demand therefore by the Mortgagee shall bear Interest at the Default
Rate of interest as set forth in the Note from the date of such demand and shall constitute additional indebtedness
secured by this Mortgage. The obligations of the Mertgagor under this paragraph shall survive any termination or
satisfaction of this Mortgage.

9. Protection of Mortgagea's Security.

If Mortgagor fails to pertorm the covenants and agreements contained in this Instrument, or if any action or
proceeding is commenced which affects the Mortgaged Premises or title thereto or the interest of Morigagee
therein, Including, but not fimited to, eminent domain, insolvency, code enforcement, or amangements or
proceedings involving a bankrupt or decedent, then Morgagee at Morigagee's option may make such
appearances, disburse such sums and take such action as Mortgagee deems necessary, in its sole discretion, to
protect Mortgagee’s interest, including, but not limited to, (i) disbursement of attorney's fees, (if) entry.upon the
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Mortgaged Premises to make repairs, (iif) procurement of satisfactory insurance as provided in paragraph 6 hereof, )
and {iv) if this Instrument is on a leasehold, exercise of any option to renew or extend the ground lease on behalf of
Mortgagor and the curing of any defaukt of Mortgagor in the terms and conditions of the ground fease. Interest shall
accfue upon any advances made by the Morigagee pursuant to this paragraph at the Interest Rate provided in the
Nota

_ Any amounts disbursed by Mortgagee pursuant to this paragraph @, with interest thereon, shall become
. addltionai indebtedness of Mortgagcr secured by this Instrument. Unless Morigegor and Morigagee agree to other
terms of payment, such amounts shall be immediately due and payable and shall bear interest from the date of
. disburesment at the Interest Rate as set forth in the Note bearing even date herewith, uniess collection from
* . Mongagor of interest at such rate wouki be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate which may be collected from Moctgagor under applicable law, If any amounts advanced
by the Moitgagee remain unpaid after thirty days from the Mortgagee's notice of such advance to the Morigagor,
interest shall a~7us on such advances at the Default Rate of interest as set forth in the Note, and the failure of the
Mongagor to pay te the Mortgagee any and all amounts advanced by the Mortgagee within thirty days of the date of
notice from the Meiiggee shall be considered an Event of Default under this Instrument, Mortgagor hereby
covenants and agrees (hit Mortgagee shail be subrogated to the lien of any mortgage or other lien discharged, in
whots or in pert, by the indebiedness secured hereby. Nothing contained in this paragraph 9 shall require
* Mortgagee to incur any expensz or take any action hereunder.
10, SIlc',' Conveyancs, Mortgaging, Hypothecation, or Other Transfer.
A during the term of tive ivote, the Morlgagor shall (whether volurtarily or by operation of law) setl,
. cofvey, assign, mortgage, hypathecate or therwise transfer or encumber the Mottgaged Premises or any part
thersof or any right, iile or interest therair,-iritiding an Articles of Agreement for Deed, axcept to an entity wholly-
" owned diractly or indirectly by the Mortgagor, {5 Mortgages, at its optien, may demand that the Mortgagor prepay
‘the principsé balance plus alft accrued interest; r<epayment premium, if any, and any and all other amounts
g mmaﬁning unpaid unider the Note and this Instrumert.

T " Mortgagor shall nat permit title to the Mortgaged =iemises or any portion thereot or to be conveyed or
; moﬂuiuad or the beneficial interest or any portion therer? to be assigned, collateraﬂy assigned of otherwise
.. transferred or encumbered, voluntarily or involuntarily, directry £1 indirectly, without the prior written consent of the
S Mortgngae _
=7 If prepayment is elected by Mortgagor, it shall be defivered 10 Meiigagee within five (5) business days atter
. the sals, conveyance, assignment, mortgage, hypothecation or othet tre:sfer or encumbrance together with
accrued interest thereon and prepayment premium, if any, calculated in accoidence with the prepayment provisions
. -of the Note. Except for the Personaky sold, exchanged, assigned, leased or oth.erwise conveyed in conjunction
" with the Morngaged Premises therein, pursuant to the terms of this Paragrap), Personalty shall not be sold,
- ‘exchanged, assigned or otherwise corveyed except in accordance with the provisio's of Paragraph 5 above.

' 'B. . Intheevent the Mortgagor canveys, sells, grants possession, transiers or assip is.any interest therein,
. ofther directly or indirectly, including, but not iimited to, the assignment of a beneficial interes, or contracts to do
~ any of the foragoing; without the prior written consent of the Mortgagee or vioiates any of the prr.isions of the Note,
| terms and provisions of the Note being incorporated herein by reference, all sums due hereutrds:. both pnnmpd
- and inteful. shali become immedistely due and payable irrespactive of the maturity date specified. _

11 Prlorllyc!u.n After-Acquired Property.

: Tl"lil Mongage is and will ba maintained as a valid first mortgage. The Morigagor will not, directly or -
indirectly, create or suffer or parmit to be created, or to stand against the Mortgeged Premises, or any portion
theteof, or agsinslthe rents, issues and profits thereot, any ken, securily interest, encumbrance or charge prior fo or
on a parity with the lien of this Morigage; provided, however, that nothing herein contained shall require the
= . Martgagor to pay any Impositions or insuranca premiums prior to the fast day on which the same shall become due
- und payable without. penalty or prevent the Mortgagor from contesting the validity of any Impositions in accordance
- withthe pravhlons of this Mortgage.

‘ Subject to the rfmts granted under Paragraph 29, the Mortgagor will keep and maintain the Mortgaged
Premises free from all liens for monies due and payable to persons supplying fabor for and providing matersials usos

" In the construction, ‘modification, repair o repiacement of the Land. 1f any such fiens shall be filed against the

_Martgaged Premisus, the Mortgagor agrees to cause the same to be discharged of record promptiy atter the

Mongagorhusnoﬂmmereof

- mme sz9ss:u.6
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In no event shall Mortgagor do, or parmit to be done, or omit to do, or permit the omission of, any act or thing,
the doing of which, or omission to do which, would impair the security of this Mortgage. The Morigagor shall not
initiate, join in or consent to any change in any private restrictive covenant, zoning ordinance or other public or
private restriction or agreement materially changing the uses which may be made of the Mortigaged Premises or
any part thereof without the express written consent of the Mortgagse.

All property of every kind acquired by the Mortgagor after the date heteof which, by the terms hereof, is
required or intended to be subjected to the lien of this Mertgage shall, immediately, upon the acquisition thereof by
Mortgagor, and without any further mortgage, conveyance, assignment or transfer, become subject to the lien and
securlty of this Mortgage. Nevertheless, Mortgagor wilt de such further acts and execute, acknowledge and deliver
such further conveyances, mertgages, security agreements, financing statements and assurances as Mortgagee
shall reasonably require for accomplishing the purpose of this Mertgage.

1t any aclion or proceeding shall be instituted to recover possession of the Mortgaged Premises or any part
thereof or to accomplish any other purpose which would materially affect this Mortgage, Mortgagor will immediately,
upon service of nutice thereof, deliver to Mortgagee a true copy of each, petition, summons, complaint, notice of
motion, order to shev cause, and all other process, pleadings and papers however designated, served in any such
action or proceeding.

12, Condemasiirn,

A, Theterm “Taking® «s used herein shall mean a Taking of all or part of the Mortgaged Premises under
the power of condemnation ot e.rinent domain. Promptly upon the receipt by Mortgagor of nolice of the institution
of any proceeding for the Taking of tiw Mortgaged Premises or any part thereof, Motgagor shall give written notice
thereof to Mortgagee and Mortgages iy, at its option, appear in any such proceeding. Mortgagor will-promptly
give to Mortgagee copies of all notices, p'saa’ngs, awards, determinations and other papers recelved by Mortgagor
in any such proceeding. Mortgagor shali-no'-adjust or compromise any claim for award or other procseds of a
Taking without having first given at least thiry422} days prior written notice to Mortgagee of the proposed basis ot
adjustmant or compromise and without first haviro deceived the written consent thereto of Mortgages. Any award
or other proceeds of a Taking, after aliowance for experzas incurred in connection therewith, are herein referred to
as "Cendemnation Proceeds”,

B. Inthe event of a Taking of all or substantialy il of the Mortgaged Premises, or in the event ot &
Taking of less than all or substantially all of the Mortganeo Mrainises in which the Mortgaged Premises are not
susceptible to Rastoration, the Condemnation Proceeds shall bs neid to Mortgagae and applied, at its option, to
payment of the mortgage indebtedness.

C.  Subject to subparagraph D below, in the evant of a Takind of Juss than all or substantially ali of the
Maortgaged Premises which leaves the Mortgaged Premises in a condition‘which is susceptible to Restoration, the
Condemnation Proceeds shall be paid to Mortgagee in escrow, and shall be apriie% to reimburse the Mortgagor for
such repalr or restoration in canformity with and subject to the conditions specified in Paragraph 7 hereof relating to
damage or destruction. The Mortgagor, whether or not the Condemnation Procsec's which are applicable thereto
shall be sufficient for the purpose, shall promptly repair ar restore the Merigaged Premisrs a3 nearly as practiceble
substantially the same value, condition and character as existed immediately prior to the Teking, with such changes
and alterations as may be made at Mortgagor's efection in conformity with and subject to Feracraph 5 hereof and
as may be required by such Taking.

D. it an Event of Default shall occur, any Condemnation Proceeds in the hands of Mortgagee or to which
Mortgagee is entitled may be retained by Mortgagee end, at its option, applied in payment of the morigage
indebtedness. Any amount remaining in the hands of Mortgagee following such application shall be pald to
Mortgagor.

13.  Environmenta) Representations of Mortgagor.

A.  Mortgagor covenants and represents that [t shall maintain and keep the Mortgaged Premises free at all
times of any environmental violation, waste, hazard or damage, including toxic chemicals, asbestos, or gasoline,
and that the Mortgagor shall provide any prool or tests required-by the Mortgagee that the Mortgaged Property is
frea from any environmental waste, hezard, or demage. Further, the Mortgagor represents that the Mortgaged
Premises shall not viclate any state or federal environmental statute, regulation or law. If at any time any soil test or
any other environmental test of the Mortgaged Premises evidences environmental violations or dangers, the
Mortgagor shall have a pericd of sixty (60) days to remedy said violation and deliver an updated test to Mortgagee
avidencing that the environmentat violations or dangers have been removed. If the Mortgagor feils to remediate the
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17.  Leases Affecting Land,

A, Mortgagor covenants and agrees to keep, cbserve, and perform and to require the tanants to keep,
observe, and perform all of the covenants, agreements, and provisions of any present or future leases of any
portion of the Mortgaged Premises on their respective parts to be kept, observed, and performed, and, in case
Mortgagor shall negiact or refuse to do so, then Mortgagee may, if it shall so elect, perform and comply with or
require performance and compliance by the tenants with any such lease covenants, agreements and provisions,
and any sums expended by Morgagee in perlormance or compliance therewith or in enforcing such performance or-
compthiance by the tenant, including costs, expenses, and attorneys' tees, shall bear.interest from the date of such
expenditures at the rate set forth in the note, shall be paid by Mortgagor to Maitgagee upon demand and shall be
deemed a part of the debt secured hereby and recoverable as such in all respects,

B. in addition to the covenants and terms herein contained and not in limitation thereof, Mortgagor
covenants thet the Martgagor will not in any case cancel, abridge or otherwise modily tenancies, subtenancies,
leases, or subleases of the mortgaged property or accept prepayments of installments of rent to become due
thereunder a= previded In Paragraph 17(D){i)-(iii) of this Mortgage.

Tha whale oi the principal sum and the interest shall become due at the option of Mortgagee if Mortgagor
fails or refuses to cupph with the provisions of this paragraph.

C. Mortgagnr cavenants and warrants that, in the event of the enforcement by the Mortgagee of the
remedies provided for by lexs or by this Mortgage, any person succeeding to the Interest of the Mortgagor as a
result of such enforcement sh.ii not be bound by any payment of rent or additional rent for more than one (1) month
in advance,

D. Montgagor covenants ard warrants that should Mortgagee succesd to the intorest of the Mongagor,
as Landlord, under the tarms of the leases, rursuant to a default as defined herein, Morigagee shall not be liable for
security deposits for any ieases on the properi:

{ The Mortgagor will not {8} execuie an assignment of the rents or any part thereof from the premises
unless such assignment shal} provide that it is subordinete to the assignment contained in this mortgage and any
assignment exacuted pursuant hereto; or, (b) except whers the lesses is in default thereunder, terminate or consent
1o the cancellation or surrender of any lease of the premices or of any pan theraof, not existing or hereafter to.be
macde, having an unexpired term of two (2) years or more uiitass, promptly after the cancellation or surrender of any
lease, a new lease Is entered into with a new lessee on substar.sn the same terms as the terminated or cancelled-
lease; or (c) modify any such lease so as to shorten the unexpired ‘erm thereof or 5o as to decrease the amotint of
ihe rents payable thereunder; or {d} accept prepayments of any instcilments of rents to become: due under such
feases, except prepayments in the nature of security for the performarice of the lessees thereunder; or (e) in any
other manner impalr the vaiue of the Mottgaged Premises or the security ot “n> Mortgagee for the payment of the
principat of, and interest on, the Nate.

(i} The Mortgagar will nat execute any lease of ali or a substantial pcrion of the Morigaged Premises
except for actual occupancy by the lessee thereunder, and will at all imes promptiy ane] faii hfully perform, or cause
to be performed, all of the covenants, conditions and agreements contained in all leases ¢! the premises now or
hereatter existing, on the part of the lessor thereunder to be kept and performed,

(iif} The Morigagar shall fumnish to the Mortgagee within thity (30) days after 7 yequest by the
Mortgagee 1o do so, a written statement containing the names of alt lessees of the premises, tiie terms of their
respective leases, the spaces occupied and the rental paid,

18.  Events of Defsuit.
In the case one or more of the following events ("Events of Default”) shall occur, to-wit:

A It default shall be made in the payment of any instaliment of interest, or of principal and interast, an
the Note, or In the payment of any other amount required to be paid thereuinder or hereunder. when the same or any
part thereof shall become due and payable, including, but not limiled 1o, the Escrow paymant- required for
insurance, taxes, costs, fees and other charges provided under the Note and this Mortgage, and such default shall
have been declared, if so required, pursuant to the Note or this Mortgage and i such dafault shall not have been
cured within the time period, if any, given under the Note or this Mortgage; or

B. Subject to the rights granted under Paragraph 29, if defauli shall be made in the payment of any
Impositicn when the same shall become due and payable, and if such default shall remain uncured for a period of
thirty (30} days after receipt by Morigagor from Mortgages of a written notice declaring such default; or
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ERRRNE SN | dafaull shaf be made in the performance of any of the other covenants or prawstorrs of the Note
orthis Mortgage cr under any of the provisions of the Assignment of Rents and Leases bearing even date herewith, -
" or any other Assignment or Security Agreement given 1o the Mortgagee, and if such default shall remain uncured
.- for a period of thirty (30} calendar days after receipt by Mortgagor from Morigagee of written notice declaring such

default, provided thet, if the default is curable but not reasonably capable of being cured within such thirty (30} day
: porlod such defauit shail be deemed cured for the purposes hereof if, and so long as, Mortgagor shall commence
. such cure within weh thirty {30) day period and diligently pursue said cure to completion; o

p f Moztgagor shall make a general assignment for the benefit of creditors, or shall state in writing or
;by public anhouncament ks inabiiity to pay its debts as they become due, or shall file & petition in bankrupicy, or
.- shall be adjudicated & banlrupt, or inscivent, or shall file a petition seeking any reorganization, arangement,
" compoaltioh, readjustment, liquidation, dissolution or similar relief urder any present or future statute, law or
. regulstion, «Mﬂkmmweradmﬂﬁngornotcomsﬂmmammm}anegmafapehuon against it in any
“such proceeding. ‘or shall seek or consent 1o or acquiesce in the appointment of any trustee, receiver of liquidator of
o Moﬁolgor or v matena! portion of their assels; or

L E v..hinsh:ty(&ﬂ) days after the commencement of any proceeding against Moﬂganarsaekingany
raorawzation nms,,r rent, compasition, readiustment, liquidation, dissolution or similar relief under any present
of-futuire statute, law oy «r.auletion, such procesding shall not have been dismissed. or if, within sixty (60} days after
" the  sppointment, withowx -t consent of acquiescence of Mortgagor, of any trustee, receiver or fiquidator of
: Mottnngororanvmuleﬂai poidcn of their assets, such appointment shall not have been vacated; or - _

LRI ey representanm or warranty made by Mortgagor in this Morigage, or made hersto or
contempnranm!y herewith in any ctner instrument, agreement or written statement in any way related hereto or
i to the loan transaction with which this !umtgage is associated, shall prove to have been false or incorrect in any
" material respect on or as of the date when irac's and such falsity o incorrectness shall materially affect the security
o this Moﬂgeqe
. Then, in any such event, at the option <! Mortgagee, the entire unpaid principal balance of the iNote
* . secured hareby, the applicable premium, if any, and 8 accrued and unpaid interest under the Note, and any other
", sums secured hereby shail be due and payable imnediately and, thereafter, each of said amounts shak bear
- iiterest at the Default Rate of interest as. provided in the Ne’e: All cosls and expenses incusted by, or on behalf of,
* Mortgages (including, without limitation, reascnable attomavy’ fees and expenses) occasioned by an Event of
¢ Dafsuk by Mortgagor hereunder shall be immediately due ana puy.bie by Mortgagor and, thereafter, anch of said
. amounts shall besr interest at the Default Rate of interest as provided.in the Note. After any such Event of Defaut,
- .Moﬂnaqae may institute, or cause to be instituted, proceedings of the rewation of its rights undes this Mortgage o
thl Nala

18, Tcmon"eﬂitﬂornm

~ in the event of the passage of any law which deducts from the value of r=al propesty, for purposes of

taxation, any fien thereon and which, in turn, imposes a tax, whether directly or indireaily, on this Mortgage or on the

* Note, and if Mortgager is prohibited by law from paying the whols of such tax in addition 1) every other payment

required hereunder, or if Mortgagor, although permitted to pay such tax, fails to do so in a fincly fashion, then, in

.. such event, &t the option of Mortgagee, the entire unpaid principal balance of the Note seciied hereby, and ali

' -md and unpaid interest under the Note, and any other sums secured thereby shall be di'c and payable

. immediately without premium and, thereafter, each of said amounts shall bear interest at the rate of inferest as
. provided in the Note,

' 20.  Rights, Powers and Remedies of Mortgagee.

" fan Event of Defaul shail occur, Mortgagee may, at any time, at its electicn and to the extent permitted by
law and after thirty (30) days written notification to Morigagor and after expiration of any applicable grace period:

B} ‘A . Adveitise the Mortgaged Premises or any part thereof for sale and thereafter sell, assign, transfer
and deliver the whole, or from time to time any part, of the Mortgaged Premises, or any interest in any part therecf,
ot any private saie or &t public auction, with o without demand upon Mortgagor, for cash, on credit or in exchange
for other property, for Immediate or future delivery, and for such price and on such other terms as Mortgagee may;
in }ts discretion, deem appropriate or as may be required by law. The exercise of this power of sale by Mortgagse
shell-be in accordance with the provisions of any statute of the State of llinois how or hereafter in effect which
authorizea the mforcomem of a mortgage by power of sale, or any statute expressly amending the foregoing.

B, - Enter upon and take possession of the Mortgaged Premises or any part therecf by force, summary
pfoceedngs ejcctmam or otherwise, and may remove Mortgagor and all other persons and any and all property
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therefrom, and may hold, operate, manage, and lease the same and receive all eamings, income, rents, issues and
proceeds accruing with respsct thersto, Morlgagee shall be under no liability for or by reason of such:enlry, taking
of possession, removal, holding, operation or management, except that any amounts so received shali be applied
as hereinafter provided in this Mortgage.

C. Make application far the appointment of a receiver for the Morigaged Fremises whether such
recelvership be incident to a proposed sale of sald Mortgaged Premises or otherwise, and Mortgagor hereby
consents to the appointment of such receiver and agrees not to oppose any such appointment, Furthet, Mortgagor
agrees that Mortgagee shall be appointed the receiver of the Mortgaged Premises at Mortgagee's option.

in the event the right to accelerate the indebtedness secured hereby or to foreclose the Mortgage has
accrued to Mortgagee, whether the entire debt has then been accelerated or whether foreclosure proceedings have
been commenced, Morigagee may, without arder of Court notice to or demand upon Mortgagor, take possession
of the Mortgaged Premises, or any part or poition thereof. Should Court proceedings be instituted, Mortgagor
hereby consents to the entry ot an order by agreement to effect and carry out the provisions of this Subparagraph
C. While in posseesion of the Morigaged Premises, or any part or portion thereof, Mortgagee shall have the
tollowing powaers:

i Tocollecttherents and manage, lease alter andrepair the Mortgaged Premises, cancelor modify
exis(ingleases, obtaininsurance andingenerathaveallpowers andrights customarily incidentto
absolie ownership: and

(it To pay out i the rents so collected the management and repair charges, taxes, insurancs,
commissions, f2as and all other expenses and, after creating reasonable reserves, apply the
balance {it any) ¢« ascount of the indebtedness secured horeby,

Mortgagee may remain In possession of the Mortgaged Premises, in the event of a foreclosure, until the
fareciosura sele and thereafier during the entie »eriod of redemption (if any), if a- deficiency exists. Morigeges
shall incur no fiabllity for, nor shall Mertgagor asseii any claim, set-off or recoupment as a result of, any action taken
while Mortgagee is in possession of the Mortgaged Pramiaes, except only for Mortgagee's own gross negligence or
wilttu! misconduct. in the evant no foreclosure proceedings are commenced, Mortgagee may remain in possassion
as long as thers exists a Default,

in order to faciiitate Mortgages's exercise of the rignis, powers and remedies granted above, Martgagor
hareby irrevocably appoints Mortgagee its true and lawlul attorncy .0 act in its name and stead for the purpose of
effectuating any sale, assignment, transfer or delivery authorizeu abowo, whether pursuant to power of sale or
otherwise, and to execute and deliver all such deeds, bills of sale, lesses, assignments and other Instruments as
Mortgagee may deem necessary and appropriate. Notwithstanding the foreguing, if requested by Mortgagee or any
purchaser from Morigagee, Morigagor shall ratify and confirm any such swe, a®signmant, transter or delivery by
executing and delivering to Mortgagee or such purchager all appropriale deeds, bilis of sale, leases, assignments
and other instruments as may be designated in such request., Further, Mortgagor agrees that Morigagee may be a
purchaser of the Mortgaged Premises or any part thereof or any interest therein at any sile, whether pursuant to
power of sale or otherwise, and may apply upon the purchase price the indebtednoes zerured- hereby. Any
purchaser at any sale shall acquire good title to the property so purchased, frae of the llen of 1n's Mortgage and free
of all rights of redemptien in Mortgagor. The receipt of the officer making the sale under judic’al proceedings or of
Mortgagee shall be sufficient discharge to tha purchaser for the purchase money and such purchaser shail not be
responsible for the proper application thereot.

Mortgagor hereby waives the benefit of all appraisement, valuation, stay, extension, redemption and equity
of redemption laws now or hereafter in force and all rights of marshaliing in the avent of any sale hereunder of the
Mortgaged Premises or any part thereof or any interest therein,

The Proceeds of any sale of the Morigaged Premises or part thereof or any interest therein, whether
pursuant to power of sale or otherwise hereunder, and all amounts received by Morigagee by reason of any
holding, operation or management of the Mortgaged Premises or any part thereol, together with any other moneys
at the time held by Martgagee, shall be applied in the following order:

First:  To all costs and expenses of the sale of the Mortigaged Premises or any part thereof or any interest
thereln, or entering upan, taking possession of, removal from, holding, operating and managing the Morigaged:
Premises or any part thereof, as the case may be, together with (a) the costs and expenses of any recsiver of the
Mortgaged Premises or any pait thereof appointed pursuant hereto and (b) any taxes, assessments or other

charges, prior to the lien of this Mortgege, which Mortgagee may considar necessary or desirable to pay,
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. - Secomd: To any Indsbledness secured by this Morigage and at the time dus and payable, other than the
1. indebtedness with respect (o the Note at the time outstanding; :
S Thid To any La;i Charges due and payable under the terms of the Note;

" Fourth, To el amounts of principal and interest at the time due and payable on the Note at the time
outsianding {whether at maturity or on a date fixed for any instaliment payment or any prepayment or by declaration
or accsieration or otherwise), inciuding interest at the Default Rate of interest as provided in the Note on any overdue
principal and-(to the extent parmitted under appiicable law) on any overdue interest; andd, in case such monies shall be
insufficient to pay in full the amount s¢ due snd unpald upon the Note, first, to the payment ot all amounts of interest
#t the:time due and payable on the Note, and second, fo the payment of ali amourts of principal at the time due end
payable on the Note; and

" Fith: Thebalance, if any, to the person of entity then entitied thereto pursuant to appiicable state law.
21 Walvers

" UA ‘futhe extent permitted by law, the Mortgagor hereby waives all rights of redemption and/or equity of
- redemptions which ¢xir: by statute or common law for sale under any order or decree of forsciosure of this Mortgage

on Its own behalf and- o sehalf of each and every decree or judgment creditors of Mortgagor who may acquire any
~ interest In or titie. to.the Nurtgaged Premises of the trust estate subsequent to the date hereof.
U B. T Mortgagor hefeky, waives the benefit of all appraisement, valuation, stay, or extension laws now o
' hereafter in force and all rights o' wiarshalling in the event of any saie hereunder of the Mortgaged Premises on any
- part thersof or any interes! therein.
. R X Mortgsgor hereby waives tha henefit of any rights of benefits pravided by the Homestead Exemption
- laws, f any, powor o _
. 'B. Mortgagor hereby waives all "ci3 and imperfections in any proceeding instituted by Morlgagee
under.any foan documents and all benefit of any prz2ent or future law, regulation; or judicial decision which exempls
i any of the Mortgaged Premises or any part of the processs arising from any sala thersof from attachmert, levy or sale
under execition, | '
-2, Remwdies are Cumulative.
.  Each right, power and remedy of Mortgagee now or hefeslte: existing at law of in equity shall be cumulative
- and concurrent and shali be in addition to every right, power and 'emedy provided for in this Mortgage, and the
o exeicise of any right, power or remedy shall not preclude the simuRaneovs o later exercise of any other right, power
“of remedy. S
© 28, Compromiss of Actions.
R . Any action, suk or proceading brought by Morigagee pursuant to this Mortjage. or otherwise, and any claim
- made by Mortgagee under this Mortgage, or otherwise, may be compromised, withdrawn or otherwise dealt with by
"+ Mortgagee without any notice ta or approval of Mortgagor, except as otherwise provided in this Morigage.
) ‘No Walver.
... No delay.or faiiure by Morigagee to insist upon the strict performance of any term hereof or % the Note of to
. exercise any right, power or remedy provided for herein or therein as a consequence of an Event of Caiault hereunder
- ‘ot thereunder, and no acceptance of any payment of the principal, interest or premium, it any, on the Note during the
- cidinuance of any such Event of Default, shall constitute a waiver of any such term, such Event of Default or such
right, powes or remaedy-preclude any cther or further exercise therect or the exercise of any other right, power of
“ remedy.. No waiver of any Event of Defautt hereunder shall affect or alter this Mortgage, which shali continue in full
. forca and effect with; 79spect to any other then existing or subsequent Event of Default.

25, Further Assurances.

o : The Mor_tﬁagor. at its expense, will execute, acknowledge and deliver such instruments and take such actions
as Mortgages from time to time may reasanably request for the further assurance to Mortgagee of the properties and
rights now or haraafter subjected to the lien hereof or assigned hereunder or intended so to be,

It Morigeaor shall pay the principal, interest and premium, i any, due under the Note in accorsance with ¢

N terma thereof, and If i shail pay all other sums payable hereunder and shali comply with all other terms hereot and of
- . the Note, then this Morigage and the estate and rights hereby created shall cease, terminate and become void,
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- and thereupan Mortgagee, at the expense of Morigagor, shall execute and deliver te-Mortgagor such instruments
as shall be required to evidence of record the satistaction ot this Morigage and the lien thereof, and any sums at the
time held by Mortgagee for the account of Mortgagor pursuant thereto shall be pald over to the Mortgagor as
Mortgagor may direct, '

27. Deflnitions.

The term "Mortgagor,” as used in this Mortgage, unless the context clearly indicates a contrary intent or
unless otherwise specifically provided herein, shait be construed as meaning the "Mortgagor and any subsequent
owner or owners of the Mortgaged Premises”, and the word "Mortgagee® shall be construed as meaning
"*Mortgagee and any subsequent holder or holders of this Mortgage.”

28,  Authorization,
The execution of this Mortgage has been duly authorized by the Mortgagor.
29, < Me.mitted Contests.

Mortgagor, 4t i's expense, may contest, by appropriate legal proceedings, conducted in good faith and with
due diligence, the amcunt or validity or application, in whale or in part, of any imposition or fien, or the validity of any
Instrument of record affacarj the Mortgaged Premises or any part thereof, provided that (a) neither-the Mortgaged
Premises, nor any part thercof it interest therein would be In any danger of being sold; forfeited of lost, (b} neither
Mortgagor nor Mortgagee woLld k5 in any danger of any additional civil or any criminal liability for failure to comply
therewith, and (c} Mortgagor shall heve set aside on its books adequate reserves with respect thereto and shall
have furnished such securlty, if any, asniay be required in the proceedings or reasonably requested by Mongagee.

a0. Economic Abandonmenrt.

It Mortgagor determines that the Mcizajed Premises can no longer be economically operated and if
Mortgagor provides Morigagee with reasonably. setistactory evidence demaonstrating that the Mortgaged Premises
¢an no longer be economically operated, then Mortgagor,-at its option, must prepay the entire principal plus accrued
interest and other amounts remaining unpajd under the Nola.

n. Amandmants,

This Mortgage cannct be changed or terminated orally bricmay onty be amended, modified or terminated
pursuant to written agresment between Mortgagor and Mortgagee:

az. Notices.

Any notice, demand or other communication given pursuant to the teims hereof shail be in writing and shall
be delivered by personal service or sent by registered maill, return receipt requestad; postage prepald, addressed
as follows:

=

b B Eai

P S

Mortgegor: NANCY PLACE JORDAN

1433 SHIRE CIRCLE
INVERNESS, 1L 60067

It to Mortgagse: MIDAMERICA FEDERAL SAVINGS BANK
1823 Centre Point Circle
P.O. Box 3142
Naperville, lilinois 60566-7142
Attention: Multi-Family Lending Department

MIDAMERICA FEDERAL SAVINGS BANK
1823 Centre Point Circle

P.O. Box 3142

Naperville, lllinols 60566-7142

Attention: Manager, Loan Servieing

or at such ather address within the United States or to the attention of such other office as either party shall have
designated in writing to the other. Any such notice, demand or other communication shall be deemed given when
recaived at the office of the Mortpagee or Mortgagor or of any other officer wio shall have been designated by the

addressee by notice in writing to the other party.
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33.  Expense of Litigation and Preparation Where No Litigation Is Initiated.

. - Itany action or proceeding be commenced to which Morigagee is made a party, or in which it becomss
" necessary to defend or uphold the Fien of this Mortgage, all sums paid by Mortgagee for the expense (including
reasonable attomeys' fees) of any litigation to prasecute or to defend the rights and lien created by this Mortgage
shall.be paid by the Mortgagor immediately upon written demand therefore, or title to, interest in or claim upon the
Premiags, attaching to or accruing subsequent fo the lien of this Morigage, and shall be deemed to be secured by
this Moﬂgage Mortgagor further expressly agreas o pay all cosis and expenses tlncludmg reasonable attornays'
fess) shouid Mortgagee Incur costs and attomey's fees relating to this Mortgage, even in the event no suit or

| Itgation s ntated,
S - Croes-Default Clause.

y Any dnflult by Morigagor in the performance or observance of any covenant or condition hereof in
amdunca with iulnmgm;:h 18 ahove shall be deemed a default or an event of defeult under the Note and any of
" the ‘other loar do.uments and security agreements executed by the Mortgagor in connection with the ican
described In the Nie. entitling Mortgagee to exercise all or any remedies avaiiable to Mortgagee under the terms of
this Morlgaqe tha (NeZe. or other loan documents and security agreements executed by the Mortgagor, and any
~ default or event of de’ew”, 1nder any other such loan documents of security agreements shall be deemed a defautt
. hereunder, -entiting Morigayza to exercise any or all remedies provided for herein. Failure by Mortgagee to
... - exercise any right which It may nave hereunder shall not be deemed a waiver thereof unless so agreed in writing by
o Mortgagee, and the walver by "sortgages of any defautt by Mortgagor hereunder shall not constitute a continuing
- .. walver or a waiver of any other def: ult or of the same defauit o any future occasion. ‘

. '38. . Diacisimer by Morigage:.
Martgagea shail not be liable to any paty for services performed or obligations due in connection with the
" losn evidenced by the Nole and this Mcrigage Movtgages shall not be fiable for any debts or claims accruing in
favor.of any parties against Mortgagor or against t".+ Mortgaged Premises or any interest therein. The Mortgagor is
;' natnor shall be- an agent of Mortgagee for any purposes, end Mortgagee is not a venture pariner with Mortgagor in
" . any menner whatsoever, Approvals granted by Mortgupse for any matters covered under this Agreement shali be

N NATowly construad to cover only the parties and facts idernd%ed in any written appfoval or # not in writing such
- approvsls shdl bc lole?y for the benefit of Mortgagor.

.. Fl.llllu Advances.

L Upon roquut of Moitgagor, Mortgagee, at Mortgagee's option, 50 iong as this instrument secures the full
 indebtadness held by Mortgagee, may make Future Advances to Mortgagor Such Future Advances, with interest
" thereon, shall be secured by this Instrument when evidenced by premissory notes stating that said notes.are
" secured hereby. At no time shall the principal amount of the indebtedness secures. by this instrument, not including
7 BUMS ldvanced in aocordance harawith to protect the security of this Instrument, excead the original amount of the

_Note '

| :!?.- Hlieulllmus

e A - Within fifteen (15) days after request therefore, Mortgagor shall confirm in writing-to Mortgages, or
- lta dulgnes the amount then due hereunder and under the Note.

S 8. The Loan proceeds are to be used, along with Mortgagor's other funds, for the benefit of the
Maﬂguged Premises, and for no other purpose, which shall occur contemporansously with the disbursement of the
" joan procesds as evidenced by the Note, Such use is the business purpose of Mortgagor's beneficiaries and the
L Loan s therefore not ysurious under Section 815 ILCS 205/4 of the Illinois Interest Act.

SO “C..  Thie Moﬂgaga shall be binding upon Mortgagor and its successors and assigns, and all persons
S clalmmg under or thrcugh Mortgagor or any such successor or assign, and shall inure to the benefit of and be
i enforcesble by Mortgages and its successors and assigns.

o D. - The headings in this Mortgage are for purposes of reference only and shali not limit or otherwise
affect the meaning hereof.

s E-  Haw clause phrase, paragraph or portion of this Morigage or the application thereof to any
person party of circumstances shall be invalic: or unenforceable under applicable iaw, such event shall not affect,
impair or render invalid-or unenforcaable the remainder of this Mortgage nor any other clause, phrase, paragraph or
partion hereof, nor shelt it affect the application of any clause, phrase, paragraph or provision hereof to other
pmons, Mesorcl'cmmtmces 1176 Prge 14 0f 15 12194
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F.  This Mortgage is negotiated in the County of DuPage, Naperville, lilinols and shall be govemed by
and construed in accordance with the laws of the State of liiincis. It is expressiy agreed that all parties hereto waive
any right they now or in the future may have to remove any claim or dispute arising here from.

IN WITNESS WHEREOF, Mortgagor has caused this Mortgage to be executed and atlested hereto,

STATE OF ILLINOIS *
) 88

COUNTY OF O[W(.;

Q’L 1 gf@
L bLU-f a Notary Public in and for said county and state, do harsby certify that

NANCY PLACE JDRDAﬁ, MARRIED TO G%PY L JORDAN

personally known to me to be the same person{s} whose name(s) subscribed to the foregoing Instrument, appeared
before me this day in person, and acknowledge that She signed and delivered the said instrument as
HER free and voluntary act, for the uses and pu: poses therein set forth.

7,199 7

Wl%l seal.

Signature:

MaﬂCLﬁ g, g@‘{'//

Name (Typed or Pn‘nted)

"OFFICIAL SEAL" ;
. NANCY 8. SCOTILLO  §
My Commission Expires: Ncm Public, State f Hingia p

_‘i " S ION E itwy 3/16/98
W\

1o N\‘m\r L
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