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This Morigage prepared by:  JODIE APOSTOLI OF ADVANTAGE BANK, FSB
5935 7TH (\VE.
KENOSHA, v, £3140

MIARTGAGE
THIS MORTGAGE IS DATED SEPTEMBER 22, 1997, batween PATRICK J. REPPEN and THERESA M. REPPEN,
HUSBAND AND WIFE, whose address is 1483 SNOWDR(F? CIRCLE, BARTLETT, IL 60103 {referred to below
as “Grantor*); and Advantage Bank, fab, whose address (s ‘iinley Park Branch, 7151 W 159TH ST, TINLEY
PARK, IL 60477 (referred {0 below as "Lender").

GRANT OF MORTGAGE. For valuable conaideration, Grantor m:(gages. warrants, and conveys to Lender ali
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; =i easemenis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incivairg stock in utilities with ditch ar
irrigation rights); and all other rights, royalties, and profits relating to the real preperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in DU PAGE County, State of lflinois (the "Real
Property"):

LOT 51, IN AMBER GROVE UNIT ONE, BEING A SUBDIVISION OF PART OF Thc GHDUTHWEST 1/4 OF

SECTION 28, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MEAIDIAN, IN COOK

COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 1483 SNOWDRIFT CIRCLE, BARTLETT, IL 60103
The Real Property tax identification number is 06-28-305-010-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Tecrms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedneas. The wards "Existing Indebledness" mean he indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Granlor. The word "Grantor" means PATRICK J. REPPEN and THERESA M. REPPEN. The Grantor is the

mortgagor under this Mortgage.
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. Gueranfor. The word “Guarantor” means and includes without limitation each and ail of the guarantors,
* Sareties, and agcommodation parties in carinection with the indebledness.

 improvements, - The word “Improvements® means and Includes without fimitation all existing and future
- Improvements, - buildings, structures, mobile homes affixed on the Real Property, faclities, additions,
replacemsnts and other construction on the Reat Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligaticns of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shell the principal amount of indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Morigage, exceed $283,220.52.

Lender. The.vord "Lender” means Advantage Bank, fsb, its successors and assigns. The Lender is the
mortgagee und'.g this Mortgage.

Morigage. The v.o:d "Morigage” means this Morigage between Grantor and Lender, and includes without
limitation all assigrimsnria and security interest provisions refating to the Personal Property and Rents.

Noh,,_ The word "Nate" mzans the promissory note or credit agreement dated Sepiember 22, 1997, in the
original.principel amount ¢/ 558,528.00 from Grantor to Lender, together with all renewals of, extensions of,
. madifications of, refinancings cr, sonsolidations of, and substitutions for the promissory note or agreernent,

The interest rate on the Note is 11.500%.

Personal The words "Ferscnal Property” mean all ecwipmens; fixtures, and other articies of
Bnond: ow or hereafier owra by Grantor, and now or hereafler attached or affixed to the Real

n o
ther with ail accessions, paris; and additions to, all replacements of, and all substitutions Tor, any
. of.such o?foputy and together with afl Leconeds (including without limitation all insurance proceeds and
refunds. of premiums) from any sale or other Gis pasition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

', %We  words “Real Property” mean tie property, interests and rights described above in the

" Related Oocuments. The words "Related Documenis™ viean and include without limitation all promissory
- - 1Wles, credit acreements, loan agreements, environmentit sgreements, guaranties, security agreements,
of trust, and all other instruments, agreeinenis and documents, whether now or hereafter

- -existing, executed in connection with the Indebtedness.
B . ‘The word "Rerts” means all present and future rents, revenues; income, issues, royatties, profits, and
ver beneiits derived from the Propesty. .

" THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SZCURITY INTEREST IN THE RENTS
AND PERSUNAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND . (2)
"PERFOBRMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERIMS:

'PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Mortgage, Granior s'il pay to Lender all
w sacured by this Morngage as they become due, and shall striclly perform all ¢ci Grantor's obligations
under this Morigage.

- POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possossion and use of
the Property shall e governed by the foliowing provisions: _

. Possession lgml Use. Until in default, Grantor may remain in possession and control of and operate and

- manage the Property and collect the Rents trom the Property.

' to- Maintain, Grantor shall maintain the Property in tenantable condition and promptiy perform all repairs,
%, and maintenance necessary to preserve its value.

- Haaardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and

~ "threatened: :‘re’legla " as used in this Morigage, shall have the same meaningspgs set forth in the

Comprahensive Environmental Response, Compensation, and Lnabulua; Act of 1980, as amended, 42 U.S.C.

Saction 9601, et seq. ([CERCLA'), the Sperfund Amendments and Reauthorization Act of 1986, Pub. L. No.

- m{'&ﬁﬁf} the Hazardous Malerials Transportation Act, 4% U.S.C. Section 1801, et seq., the Resource

a ation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal. laws,

, _mletl._ar'romﬂutiona adopted pursuant to any of the foregoing. terms "hazardous waste” and “hazardous
and

e" shall also include, without timitafion, petroleuns and petroleum by-products or any fraction thereof
ﬂ%mo. - Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership

-of the Property, there has been no use, generation, manufacture, storage, treatment, dis release or
thi ‘Telesse of any hazardous waste or substance by any person on, under, about or_tgom the P ;
S‘n_}d_ vaor has no of, or reason to believe thaf there has been, except as previpusly disclosed fo

' b Laﬁer in writing, fg any use, generation, manufacture, storage, treatment, disposal,
releese, or m.m& release of any hazardous waste or substance on, under, about or from the Propery by
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any prior owners or occupanis of the Property or (ii) any actual or threatened litigation or claims of any kind
by any person rolating t0 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property -
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such actlvity shall be conducted in campliance with all
applicable federal, state, and local iaws, reguiations and ordinances, mciudlng without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Monigage. Any inspections or tests made by
Lender shall be for Lender's Purpoaes only and shall not be construed to create any responsibility or ligbility
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor bacomes liable for ¢leanup or other costs under any such (aws, and (b)
agrees to indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages

nalties, anr expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section ot “he Mortgage or as a consequence of any use, generation, manufacturs, storaﬁe. disposal,
release or threa’cned release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was ¢, should have been known to Grantor. The provisions of this section of the Mortgage,
Including the obiigeticn to indemnily, shall survive the payment of the Indebtedness and the satisfaction and
raconveyance of i e of this Mortgage and shall not be affscted by Lender's acquisition of any interest in
the Property, whether oy Inreclosure or otherwise.

Nuisance, Waale. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste an or tr.tiie Property or any portion of the Property, Without itmiting the generality of the
foregolng, Grantor will not remsye, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, grave! ¢: rock products without the prior written consent of Lender,

Aemoval of Improvements. Grantor snall not demolish or remove any Improvements from the Real Propeity
without the prior written consent of Lander. As a condition to the removal of any Improvemcnts, Lender ma
require Grantor to make arrangemers) satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its ayer‘e-and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interssts-and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Gra.tcr shall promptly comply with all laws, ordinances, and
reguiations, now or herealter in elfect, of all governmeips authorities applicable to the use or occupancy of the
Properly. Grantor may contest in good faith any such \2u¢«.-2rdinance, or regulation and withhold compliance
during any proceeging, including appropriate appeals, so ling #3 Grantor has notified Lender in writing prior to
doinc? 80 and 80 Iong as, in Lender's sole opinion, Lender's ‘nterests in the Propenr are nol jeopardized.
Lender may require Grantor to post adequate security or a surciy bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unaitarded the Property. Grantor shall do all
other acts, in addition to those acts set forth above In this section, whact, from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE ~ CONSENT BY LENDER. Lender may, al its option, declare imriadiately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's privi wri%an consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” meuns ‘he conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable;” v.acther voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract ‘ov deed, leasehold
interest with & term greater than three (3) years, Jease-option contract, or by sale, assignmen, <t ‘ransfer of any
beneficial interest In or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. I any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnarship interests
or limited Hability company interests, as the case may be, of Grantor, However, this optian shall not be exercised
by Lender if such exercise is prohibited by federal law or by llinnis law.

m}r{ésag:m LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior 10 detinquency? all taxes, payroll taxesp special

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished te the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o the interest of
Lender ‘under this Mortgage, except for the llen of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
e e oAl o Lo By, S0 lon as Lenders nferestin ine Property s ot jeoparoized. 11 len

. all within fifteen ays after the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure%ha discharge of the lien, or if
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-Lender, deposit with Lender cash or a sufficient corporate surety bond or other securi
% Lender in an amount sufficient to discharge the lien mf!us%‘r_ comsgnyd attorneys’ fees or mhg
 tHat could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

; -itegit et Lender and shall satisly any adverse judgment before enforcement againsi the Property.
. Grantor: shall name Lender as an additional obligee ‘under any surety bond furnished in the contest
- Evidenoe of F mt. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the

T laxescr , and shall authoﬁsz.-0 the appropriate governmental official téy deliver to Lengag at any time

a written gtatement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supghed ta the Property, if any mechanic's lien, materialmen’s
iien, or.other lien couid be asserled on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improements.
o PROPERTY DAMYZE INSURANCE. The following provisions relating lo insuring the Property are a pan of this
“ . Maeintenance ot Yvivance. Grantor shall procure and maintain policies of fire insurance with stangard
S extended , sdorsements on an actual cash value basis for the full insurable vaiue covering all
muvamm e 4> Property in ah amount sufficient to avoid a%plicaginn of any coinsurance clause, and
& standard mortgagze clause in favor of Lender, Policies shail be written by such insurance companies
and in such form as may oe r:asonably acceptable to Lender. Grantor shall defiver to Lender certificates of
~ coverage from each insufes Coniaining A stipuiation that coverage will not be cancelled or diminished without a
" minimum of ten (10) days' pric. vritten notice 10 Lender and not containing any disclaimer of the insurer's
-7 Nisbility for fallure to give such ncuse, Each insurance policy also shail include an endorsement providing that
. coverage In favor of Lender will not bz impaired in any way by any act, amission or default of Grantor or any
= id.the Real Propcrty at any time become located in an area Cesignated by the Director of
: Management ~fency as a special fiood hazard area, Granior agrees to obtaln and
_ ocderal Insurance for the-‘vi unpaid. principal balance of the loan, up 1o the maximum policy
* limis set-under the National Flood. Ingurar.ce Frogram, of as otherwise required by Lender, and to maintsin
. Such:insurance for the term of the loan. - |
’ - of Procesds. Grantor shall promJnly ratity Lender of any loss or damage to the Property. Lender
gy make proof of loss it Grantor fails 1o do ‘st wifhin fifteen (15) days of the casualty. Whether or not
N 'y escurity is impaired, Lender may, at its elortion, apply the proceeds to the reduction of the
- Indebtedriess, 'gnyment of any fien affecting the Propeity or the restoration and repair of the Property. If
: . Lender elects 10 apply the prcceeds to restoration and repzr, Grantor shall repair or replace the damaged or
" destroysd Improvements in & manner satistactory 10 Lende;. " Lender shall, upon satisfactory proof of such
- enditure, pay or reimburse Grantor from the proceeds for (he reasonable cost of repair or restoretion if
< is pot in default hereunder. Any proceeds which havc not haen disbursed within 180 days aftes their
pt and which Lender has not committed to the repair cr restg aticn of the Property shall be used first 10
-pay any amount owier(l!g to Lender under this Mortgage, then to prepav uccrued interest, and the remainder, if
. any, shall be applied to the principal balance of the Indebtedness. 1t Lender holds any proceeds after
paymant in full of the Indebtedness, such proceeds shall be paic to Grantor.
. Unexpired Insursnce at Sale. Any unexpired insurance shall inure to 1ne benefit of, and pass 10. me
covered by this Mortgage at any trustee’s saie (f) other sale held under the

‘ of tha Property
. .m of this Mortgage, or at any foreclosure sale of such Property. \
E.Mhéﬂ indebledness. Ouring the period in which any Existing Iidabtedness described
com
88

~ below is _Ineffact, ance with the insurance provisions contained in the insulineit evidencing such
_Existing indebtedness shall constitute compliance with the insurance provisions under s Morigage, to the

compliance with the terms of this Mortgage would constitute a duplication of insurarice: requirement. i

i ' proceeds -from the insurance become payeble on loss, the provisions in this Morigara for divigion of
F&udt shall apply only to that portion of the proceeds not payable to the hoider of the Existing

EXPENDITURES PBY LENDER. if Grantor fails to comply with any provision of this Mortgage, incluggr:!g any

mmmﬁnﬂn Existing indebtedness in good standing as required below, or if any action or proceeding is
- commenced thal would materially affect Lender's interests in the Pr_o?eny Lender on Grantor’s begau may, but
shgll not be %o. take any action that Lender deems appropriate. Any amount that Lender expends in so
- domng Wi bear- 8t the rate provided for in the Note from the date incurred or paid by Lender to the date of
. I:&Grmtor All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
- bafance of the Note and be apportioned among and be payable with any instaliment payments 1o become due
~ during. either (1) the term of any applicable insurance policy or Si) the remaining term of the Note, or (c) be
“lroated a9 & on payment which wifl be due and paﬁf le at the Note's maturity, This Morigage also will secure

o -nf these amounts. The rights provided for in this tparagra shall be in addition to an{ other rights or any
' "to which Lender- may be entilled on account of the default. Any such action b¥| ender shall not he

construed as curing the default so as to bar Lender from any remedy that it otherwise wouid have had.

gmm. DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

- . _Gmf‘warrmm that: (a) Gréntar halds good and marketable title of record 10 the Property. in fee
simpis, free m clsar of all liens and encumbrances other than those set forth in the Real Property description
- nr;_le;-tﬁg. EX indebtedness section beiow or in any titie insurance policy, title report, or § title- opinion

mereceogtie
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issued In favor of, and accepted by, Lender in connection with this Mortgage, and (b) Granior has the fult
right, power, and authority to exscufe ang deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warranis and will forever defend
the tille to the Properly against the lawlul claims of all persons. in the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortga?e. Grantor shall defend
the actlon at Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented In the procesding by counsel of Lender's own
choice, Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Properly and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness™) are a part of this Mortgage.

Existing Lien.The lien of this Mortgage securing the Indebtedness may be secondary and inferlor to the tien
secgri%ggymcr.t of an exlstin% obligation to ICM MORTGAGE CORP described as; MORTGAGE DATED
DECE 2 O RECORD NO

—— B . R T
L3 dads ahet LR TRPWSLG e Bl 3 ¥

1.1992 AN ED AS DOCUMENT . 92057011, _ASSIGNED TO CITFED
MORTGAGE COFPORATION OF AMERICA AND RECORDED AS DOCUMENT NO. 95308205, The existing
obligation has a cuiriit principal balance of approximately $146,122.00 and Is in the original principal amount
of $154,300.00. Cramicr expressly covenants and agrees to pay, or see 1o the payment of, the Existing
Indebtedness and to pievant any default on such indebtedness, any default under the instruments evidencing
such Indebtedness, or any, duiault under any security documents for such indebiedness.

Detaull. If the payment of arinstallment of principal or any interast on the Existing Indebtedness is not made
within the time required by the-iote evidencing such indebtedness, or should a default occur under the
instrument securing such indebtec:iess and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedr.ess 2acured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default,

No Modification. Grantor shall not enter (it any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priorivy rvor this Mortqage ly which that agreement is modified, amended,
extended, or renewed without the prior wrilt=:( consent ol Lender. Grantor shall nelther request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to/condemnation of the Property are a part of this Mortgage.
ication of Net Proceeds. if all or any part of the toperty is condemned by eminent domain proceedings

of by any Fraceeding of purchase in Yieu of condemncuun. Lender may at its election require that all or any

ortion of the net proceeds of the award be applied to t\e Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean ine nward after payment of all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in connecticn with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to def2nd the action and abtain the award.
Grantor may be the hominal artY in such proceeding, but Lenucr shall be entitled o participate in the
proceeding and to be represented In the proceeding by counsel of its wwh choice, and Grantor will deliver or
ggﬁ?g ggt lg% delivered to Lender such instruments as may be requestec 0y i rom time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT'ES, The following provisions
relating to governmental faxes, fees and charges are a part of this Mortgage:

Curremt Taxes, Fees and Charges. Upon request by Lender, Grantor shall ececute such documents in
addition to this Mo;iaage and take whatever other action is requested by Lender t rerfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as deucrinad below, together
with all expenses Incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followln? shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monga&e or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor i8 authorized or rec‘uired te deduct from paymenis on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type o Mortgiage char?eable against the Lender or the holder of the Note; and ‘c)i}
& r:%?gr ic 1ax on all or any portion of the Indebtedness or on payments of principal and interest made by

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mongage, this event shall bave the same effect as an Event of Default (as defined below}. and Lender may
exercise any or all of its avallable remedies for an Event of Default as provided below unless Grantar either
a} pays the tax before it becomes delinquent, or (b) contests the tax as grovlded above in the Taxes and
melr_xea ngeee.lon and deposits whh Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this M
security agresment are a bart of this Mortgage. 9 provisions § fo this Morigage as a

cortin TRt et COLOTs L et ST o i o ey
, er shafl have all of the rights of a secur
tha Uniform Commercial Code as amended from time to time. 9 Party under
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.. interest. Upon raquast by Lender, Grantor shall execute financing statements and take whatever

S _. /s requested by Lender 10 perfect and continue Lender's security interest in the Renis and

-Protmrty. - in addrtionm.rewdingmm Mortgage in the real property records, Lender may, a1 any

oMt authorization from Grantor, file executed counterparts, copies or reproductions of this

) M nlm:lnq statement. Grantor shall reimburse Lender for alf expenses incurred in pertecting or

/ r?ombl gort ] cmvmlehtl{goé‘radggrugﬁr&ﬂng‘er% make it!eamlela‘:ﬂet E;e:t; w%h.i‘ﬂ ?hne\gn%erdgnd
N ; 4 er in thr

‘raceipt ol written demand from Lender. 4) days

 Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which informaiion
- mp the security interest granted by this Mortgage may be oblained (each as required by the Uniform

N ercial Code), are as stated on the first page of this Mortgage.

.- FURTHER ASSURANCES; ATTORHEY—!N—FACT. The following provisions relating t0 further assurances and
" attomey-in-fact are 2 part of this Mortgage.
g Further Assuranizs. At any time, and from time to time, upgn request of Lender, Grantor will make, execute
and deliver, of vl squse to be made, executed or delivered, to Lender of 10 Lender's designee, and when
m ‘py Lencer, rause 10 be fited, recorded, refiled, or resecorded, as the case may be, at such limes
and in such affices e« places as Lender may deem appropriate, any and all such morngages, deeds of frust,
security daeds, secuILy agreements, financing statements, continuation statements. instruments of further
assurance, cenificates, anu ther doCuments as may, in the soie opinion of Lender, be necessary or desirable
‘In order {0 effectuata, coniplan, perfect, continue, or preserve (a) the obligations of Grantor under the Nate,
thig Mortgage, &nd the RelaieJ ocuments, and (b} the liens an security interests created by this Mongage
on the Propery, whether now owrad o hereatter acquired by Grantor. Unless prohibited Dy iaw of agreed 10
the contrary by Lender in writirg, Gramtor shall reimburse tender for all costs and expenses incurred in
connection with the matters raferred <0 in this paragraph.

S Mlnk-’ln-l‘ld. It Grantor tails to d) ary of the things referred to in the preceding paragraph, Lender may
. do-se for and in the name of Granio; and at Granlor's expense. For such purposes, Grantor hereby
. irrevocably oints Lender as Grantor's 2. toeney-in-tact for he purpose of making, executing, deliverng,

" filing, vecording, and daing all other things as, riay be necessary or desirable. in {ender's sole apinion, 10
sh the matters refarred to in the Precessyg paragraph.

FULL PERFORMANCE. 1f Grantor ail the Indedterness when due, and atherwise performs all the obligations
Lender st.all execute and deliver 10 Grantor a suitable satistaction of
le evidencing Lender's

\j%-ﬁfm’tﬂr under this , Len ]
thia- a and. sultable statements of termination of any financing statement on i ‘
" - ggcunty: interest in the Rents and the Personal Pro?eny. rarantor will pay, if permitted by appiicable law, any
* - repgongble termination fee as determined by Lender from tims 12 time. If, however, payment 15 made by Grantor,
. whether volunianty of otherwise, or Dy guarantor of. by any third 78"y, on the indebtedness ang thereafter Lender
s forced ta remit the amount of that pa (8) to Grantor's trueier, in bankrugicy of to any similar person under
any federal or mbankmmcg;gw or law for the relief of debtore. 47 by reason o1 any judgment, decree of order
of any cour or inistrative: body having jurisdiction over Lender or any of Lender's o;lzmy or {c) by reason of
‘ t Of COMPro ol any clalm made by Lender with any claimant gr,tc uding without limitation
 Grantor),-the indebtedness shali be considered ugﬁam for tbgafurpose o e~torcement of this Morigage and this
. Mot “shall ‘continue to be eflective or shall be reinstated, as the <pse may be, notwithslanding any
C gage o7 of any note oF other instrument or agreement avriencing the Indebtedness and tEh:e.

. _ Mort
"wili continue to secure the amount repaid or recovered to the same eaent as it
réoen: nalrlg‘ received by Lender, and Grantor shall be bound by any judgmen, decree, order, settiement or

of
_' P  relsting 1o the indebtedness of to this Mortgage.
- DEFAULT.: Each ot the following, at the option of Lender, ghall constitute an event of default ("Event of Defauht")
" undee this Mortgage:
Default on {ndshtedness. Ealjure of Grantor to make any payment when due on the Indrotadness.

ut on Other P nls. Failure of Grantor within the time required by this Monpigs to make any
payment for taxes of hsurance, or any other payment necessary to prevent filing of or 10 ohict discharge of

.any lien. _ : ‘
-mw;mmm Failure of Grantor to comply with arg other term, obfigation, covenant Of condition
ontained in this. Mortgage, the Note o7 in any of the Hefated Documents.

Faise Statements. Any warranm representation or statement made of furnished to Lender by or On behalf of
. ‘Grantor under this Mortgage, the Note of the Related Documents 18 false or misteading in any material
~ respect, sither now of at the time made or furnished.

.. Detec ¢ Colisterniization. This Mostgage or any of the Related Documents ceases to be in full force and
s \ failure of any collateral documents 1q create a valid and perfected security tnterest or lien) at
- oy Yme and:for any reasan. ‘

 insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

R pstof%rlmof %Pmpert'{, any assignment for the benefit of creditors, aﬂ¥J type of creditor workout, Of the
~commencermant of any proc Jing under any bankruptcy or insoivency laws by or against Grantor. :
“ F sure. Forfeiture, ete. Commencement of foreclosure of forfeiture procaedings, whether by judicial
ding, seif-nelp, repossession or any other method, by any creditor of Grantor or by any governmental
any of the Property. Hawever, this subsection shalt not mplﬁ_.m the a faith
or as to the vahduJ or reasonableness of the claim which is ]
provided that Grantor gives Lender written notice of such claim and furnishes reserves

{0 eeding,
ora wmy% forn&e claim satisfactory to Lender.

e Cgoes) 16
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Issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and dellver this Morigage to Lender.

Dafense of Title, Subject 10 the exception in the paraﬂraph above, Grantor warrants and will forever defend
the fitle to the Propertr agalnst the Jawful ciaims of all persons, In the evemt any actign or proceedin’g Is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai Party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeaing by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permil such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propery complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The faoliowing provisions concerning existing indebtedness (the “Existing
indebtedness"} are a part of this Marigage.

Existing Llen, . The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securlng pav.nent of an existina obligation to ICM MORTGAGE CORF described as: MORTGAGE DATED
DECEN?BE% 2o 1982 AND RECORDED AS DOCUMENT NO. 92057011, ASSIGNED TO CITFED
MORTGAGE CUPPORATION OF AMERICA AND RECORDED AS DOCUMENT NO. 95309205, The existing
obligation has a curvent principal balance of approximately $146,122.00 and Is in the original principal amount
of $154,300.00. € arior expressly covenants and agrees to pay, or see {0 the payment of, the Existing
indebtedness and to piovent any delault on such indebtedness, any default under the instruments evidencing
such indehtedness, ar any usfault under any security documents for such indebtedness.

Default. it the payment of arv Installment of principal or any interest on the Existing indebtedness is nol made
within the time required by the note evidencing such ingebtedness, or should a default occur under the
Instrument securing such irideb’ed 125 and not be cured during any applicable grace period thereln, then, at
the option of Lender, the Indebtearess secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enier 'ato any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has prior.tv.over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior wriite: ~onsent of Lender. Grantor shall neither request nor accept
any future advances under any such security 2:rcement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating 1o coiidemnation of the Property are a part of this Mortgage.
Application of Net Proceeds. If all or any part of \n2 Mroperty Is condemned by eminent domalin proceedings

of by ans{ Proceedlng or purchase in Jieu of condempation, Lender may at its election require that all or any
Bonion of the net proceeds of the award be applied tc the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean *he award after payment ol all reasonable costs,
expanses, and attorneys’ fees incurred by Lender In connectior with the condemnation,

Proceedings. f any proceeding in condemnation is filed, Grarior shall promptly notify Lender in writing, and
Grantor shall lg»'ompny take such steps as may be necessary 10 deiand the action and obtain the award.

Grantor may be the nominal arlY in such progeeding, but Lender snall be entitled to panticipate in the

proceeding and to be represented In the praceeding by counsel of its cwn choice, and Grantor will deliver or

gglr:ﬂsal ﬁgti%% delivered to Lender such Instruments as may be requested byt fom time to time to permit such
c .

IMPOSITION OF TAXES, FEES AND CHARGES B8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental 1axes, fees and charges are a part of this Morigage:

Current Taxes, Feos and Charges, Upon request by Lender, Grantor shall execv» such documents in
addition to this Mongage and iake whatever other action Is requested by Lender v pafect and continue
Lender’s lien an the Heal Properly. Grantor shall reimburse Lender for all taxes, as descrised below, together
with all expenses incurred In recording, perfecting or continuing this Morigage, including withiout fimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage..

Taxes. The foliowing shall constitute taxes (o which this section applies: (a) a specific tax upon this tvpe of
Monga&e of upon all or aerg part of the Indebtedness secured by this Mortgage; (b) a specific tax gn Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type ¢ Mon?age chargeable against the Lender or the holder of the Note; and %t)
% r:%?gr Ic tax on all or any portion of the Indebledness or on payments of principal and interest made by

Subsequen! Taxes. [f any tax to which this section_appiies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below’. and Lender may
exercise any or all of Its avaliable remedies for an Event of Default as provided below uniess Grantor either
E:I) pays the tax baefore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
lée&sn%eeetion and deposits with Lender cash or a sufficient carporate surety bend or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating to this Morigage as a
sacurity agreement are a part of this Mortgage.

Securlty Agreement. This Instrument shall constitute a security agreement fo the extent any of the Property
constitutes tixtures or other personal praperty, and Lender shall have all of the rights of a secured party under
the Uniform Commarclal Code as amended from time ta time.
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Sacurily ‘nlerest. Upon request by Lender, Grantor shall execute financing statements ardt take whatever
.. gther action. is reque%tpned%ng‘ Lendzt to perfect and continue Lender's segurity interest in the ?R:ms eavnd
R Prtper% in addition to recording this Morigage in the real property récords, Lender may, at any
~ - thne and without Turther authorization from Grantor, file execuied counterparts, copies. or reproductions of this
m -4 findncing statement. - Grantor shall reimburse Lender for all expenses incurred in perfecting or
ey et U et G s Sy
~ . an vailable to within three 5
‘after !ewpt_'ofw‘rmeg demand from Lender, | e (% cavs.
‘Addreseses. . The malling addresses of Grantor (debtor} and Lender (secured pany), from which information
' ming.the security interest granted by this Mon. may be obtained (each as required by the Uniform

. m:: Coe!e‘ ).lﬂ?aa state;!gontrre ﬁrgt page of ig'ﬁtmgage. ( eq. g
- FURTHER: ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

. sttomey-in-tact are a part of this Mortgage.

. Further Aswswncss, At any time, and from time to time, upon request of Lender, Grantor will make, execute
_ and deliver 3' it cause Pg ba made, executed or de!ivarggf‘ toal‘.endw or 10 Lender's designes, and when
w ﬁ;l?m. cause 1o be filed, recorded, refiled, or rerecorded, as the czse may be, at such times

wilt
40 and places as Lender may deem approprigte, any and ail such morigages, deeds of trust,
secunity’ w.umym eements, ﬁnancujr'lg statemen?g“ continp’af_ation statements, instruments of further
 assurance, cartificatze ond other decuments as may, in the sole opinion of Lender, be necessary or desirable
. ~In.order to effy \ nwptete,ﬁm( continue, ar ﬁreseme (ay the obligations of Grantor under the Note,
- thiz M -and- the "e’q9d Cocuments, and (b) the liens security interests created by this Morigape
"~ onthe Pr , whather 2o awned or hereatter acquired by Grantor, Unless prohibited by iaw or agreed to
. the, contrary wﬂ{under Irv writing, Grantor shall reimburse Lender for all costs and expenses inctred in
~ connection with the maiters refurr.c 20 in this paragraph.

 Alorney-in=Fael. |f Grantor fails 10 5 any of the things referred to in the preceding paragraph, Lender may
. do so for and in the name of Grintor and at Grantor's expense. For such purposes, Grantor hereby
- Irravocabiy ms Lender as Granisr's attorney~in-fact for the purpose of making, executing, delivering,
. fHing, , and doing all other thinze a8 may be necessary or desirable, in Lender’s sole opinion, ©
.- accomplish the matters referred to in the piecring paragraph.
. FULL RMANCE.  If Grantor m all the Ind 2btedness when due, and otherwise performs all the obligations
b upon Grantor under this Mortgage, Lender ¢iall execute and deliver to Grantor a suitable satisfaction of
" this Mortgage and suitable statements of termination o any financing statement on file evidencing Lender's
ety in‘the. Renis and the Personal Property. Grantor will pay, if permitted by applic taw, any
~._reasonable termination fee as determined by Lender from uue to time. If, however, payment is made by Grantor,
- whethet volumarily or otherwise, or by guarantor or by any wirs party, on the indabtedness and thereafter Lender
iy forced to remit the amount of that payment {a} to Grantor's ngtoe in bankruptcy{-or 10 any similar person under
- agvy feersl or wate bankrupicy law or law for the relief of debtors, 103 by reason of any judgment, decree or orger
of any.court or administrative having' juri

) sdiction over Lender of ar of Lender's property, of (c) by reason of
~or_compromise of any claim made by Lender with any claimant (inciuding without limitation
{ , tha: Indebtadness shaii be considered unﬁ:md for the purposs-of anforcement of this Mortgage and this
w;mtlnua to be effective or shall be reinstated, as L, case may be, notwithstanding any
: Aation of this Morigage or of any note or other instrument of agreemes:t pwdancing the indebtedness and the
B “will cortinue to secure the amount repaid or recoverad to the same £.-iont as if that amount never had
) Iy recelved by Lender, and Grantor shall be bound by any judgment, decree, order, seitlement or
i8@ rélating to the Indebtedness or to this Mortgage.

o DEFAUI*I;IT, "E'ach of the following, at the option of Lender, shall constitute an event of defc uft (“Event of Default™)
under this Mor A

Dofwlt on indebtedness. Failure of Grantor te make any payment when due on the indchiedness.

. Defsuit on Other Purmentt. Fallure of Grantor within the time required by this Moricase to make any
v pawt-.foc taxes or (nsurance, or any other payment necessary to prevent filing of or to edect discharge of

ma Dolaﬂl _Failure of Grantor to comply with any other term, obligation, covenant or condition
6d In this Mortgage, the Note or in any of the Related Documents.

" Falgs Statemenis. Any warranty, representation or statement mage or furnished to Lender by or on behalf of
—u 0 Grantor under this sge, the Note or the Related Documents is false or misleading in any material
. espect, efther now: or at the time made or furnished, _

o dive wmm This Mortgage or any of the Related Documents ceases to be in fuil force and
L “Bncluding fallure of any collateral documents 1o Create a valid and perfected securily interest or lien} at
- Gy e and for any reason. :
- Dot or insolvency.  The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
-part of-Granmr'soFbpeny. any assignment for the beneﬁtypr creditors, a typ;;”e of creditor workout, or the

commancement of any .proceet!ing under any bankruptcy of insolvency laws by or against Grantor.

Foreciasure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

. procesding, selt-help, repassession-or any other method, by any creditor of Grantor or by any governmental

I - against any of the Property. However, this subsection shall not a?pdg‘ in the event of a good faith

- -by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

RN W&. provided that Grantor gives Lender written notice of such claim and furnishes reserves
- or & surety bond for the claim satisfactory to Lender.

e iceoes))g
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and tender that Is not remedied within any grace period provided therein, including without fimitation
fr:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing indebtedness. A default shall occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Atfecling Guarantor. Anr of the preceding events occurs with respect fo any Guarantor of any of the
indebtedness or any Guarantor dies or becomes ancomPetent. or revokes or disputes the valicéi(t‘v of, or liability
under, any Guaranty of the Indebtedness, Lender, at its option, marl_ but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
gatisfactory to Lender, and, in doing so, cure the Event of Default.

Right to Cure. !t such a fallure is curable and If Grantor has not been given a notice of a breach of the same
pravision of this Mon%age within the preceding twelve {12) months, it may be cured (and no Event of Default
wlll have occtr;ced) if Grantor, after Lender sends written notice demanding cure of such fallure: (a) cures the
fallure within fiftern (15) days; or (b} if the cure requires more than fifteen (15) days, immediately initiates
staps sutficlent tu cure the failure and thereafier continues and completes all reasonable and necessary steps
sufficient to produce cmmpliance as soon as reasonably practical.

RIGHTS AND REMEDIES J* DEFAULT. Upan the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may evsicise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by (2!

Accelerate Indebtedneas. | :rider shall have the right at its option without notice to Grantor to declare the
entire Indebledness immediately <iug and payable, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies, With respect to all or'any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renla. Lender shall have the rigit, without notice to Grantor, to take possession of the Property and
collect the Rents, inc!udlnq amounts past dvz and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In r.iiharance of this right, Lender may require any tenant or other

¥ gk

Pa s LG R E e e

user of the Property to make payments of rent or 152 fees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevocablr designates Lenider ‘as Grantor’s attorney-in-fact to endorse instruments
he name of Gramar and to negotlate the same and coilect the proceeds.

n

recelved in payment thereof in _ _ ]
Payments by tenants or other users 10 Lender in respcnse to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any prepar.grounds for the demand existed. lLender may
exercise its rights under this subparagraph either in person, ov agent, or through a receiver,

Morigagee in Possession. Lender shall have the right to be glaced as mortgagee in possession or 10 have a
raceiver appointed 1o take possession of all or any part of the © operty, with the power to prolect and preserve
the Property, to operate the Propert precedinﬁ toreclosure or sale, ana to collect the Rents from the Property
and apply the praceeds, over and above the cost of the receivership, against the Indebtedness. The
man?agee in ?osseasion or receiver ma¥| serve without bond if perritied Dy law. Lender's right to the
ame ntment of a recelver shall exist whether or not the apparenmt veiue of the Property exceeds the
!rgcg?tee'gness by a substantial amount. Employment by Lender shall not aiszzality a person from serving as a
ver.

Judicial Foreclosura. Lender may obtain a judicial decree foreclosing Grantor's intergst in all or any part of
the Property.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
ramaining in the Indebtedness due to Lender after application of all amounts received frup: the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. |n exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shail be entitled 1o bid at any
public sale on all or any portion of the Property.

Nolice of Sale, Lender shall glve Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
&?mytj? é?s g:a‘rt?gge. Reasonable notice shall mean notice given at least ten (10) days before the time of

Walver; Election of Remedies, A walver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or aery other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, ang an election to make expenditures or take action to perform an obligation of Grantor under this
Moartgage after fallure of Grantor to perform shalt not affect Lender’s right to declare a default and exercise its
ramedias under this Mortgage.

Atlorneys’ Fees; Expenses. |f Londer institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expeiises incurred
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- by Lender that in. Lender's opinion are necessanf' at'agg time for the protection of its interast or the
e mmmul its rights shalt become a of the Indabtedness payable on demand and shall bear interest
U ! the dute: of expenditure until id at the rate ed for in the Note. E coverad by thig

include, without limitation, however subject {0 any limits under applicable law, Lender's att !
and Lander's legal expenses whether or not there is a Jawsult, including attorneys’ fees for bankruplcy

 {incluging efforts to modify or vacate any automatic stay or injuqctmnl appeals and any

Rl St e e iy e B ety
: \ ' n @ insurance, e

applicable law. Grantor aﬁs% will pay any court costs, in addition to all other sums provided by law. Y

NOTICES TO GRANTOR AND OTHER PARTIES. Agg notice under this Mortgage, includin? without fimitation any
. nolice of default and any notice of sale to Grantor, shall be in quitinP; may be sent by telefacsimile, and shall be
effective when amualt¥; elivered, or when deposited with a nationally recognized overnight courier, or, if mailed,
shall be deemed: ve when deposited in the United States mail first class, certified or registerad mail, postage
apald, directed to the addresses shown near the beginning of this Mortgage. Any party may ch its address
notices unde” tis-Mortgage by giving formal written naotice to the other parties, specnfgmg that the purpose of
the ndtice is ta charqe the party's address. All copies of nolices of foreclosure from the holder of any lien which
over s 2dortgage shall be sent to Lendet’s ar.idres:| as shown near the beginning of this Mortgage.

For notice purposes, C.7ntor agrees to keep Lender informed at all times of Grantor’s current acdress.

~ MISCELLANEQRIS PRQV/SIONS. The following miscellaneous provisions are a part of this Mortgage:

. Nlundmmg This Mottace, together with any Refated Documents, constitutes the entire understanding and

ﬁrmem the parties %s to the matters set forth in this Mortgage. No aiteration of or amendment 10 this
' onug; all be affective ~'riess given in writing and signed by the party or parties sought to be charged or
-bound alteration or ameraiment.

Applicable Law. This Morlgage has been delivered lo Lender and accepted by Lender in the State of

Hincls. This Mortgage shall be gcverned by and construed in accordance with the (aws of the State of
- Caplion Hesdings.. Caption headings in tnie Mortgage are for convenience purposes only and are not to be

mmﬂ de!!i’r?lta the provis?:ns of tri '.‘.rio?tggege. pUrpOS y

m Tho_rg'shall be no mer[Fef of the interest or vstate created by this Mortgage with any other imterest or
. onta ;inofmg operty at any time held by or for the benefit of Lender in any capacity, without the written

P.m All obligations of Grantor under this Msrtaage shall be joint and several, and ail references
o - ghall mean each and every Grantor. This vmeans that each of the persons signing below is
responsibie for all obiigations in this Mortgage. -
Severability. [t a court of competent jurisdiction finds a.;.J provision of this Mortgage to be invalid or

" unenforc as to any person or circumstance, such finding shall hot render thal provision invalid or

~ unenforceable as to any other persons or circumstances. If feasile, any such offending provision shall be

- deemead to be modified to be within the limits of enforceability or vati.'ty, however, if the oending provision

- cannot be 80 modified, it shali be stricken and ail other provisions of v Martgage in all other respects shall
_remain valid:and enforceable.

1 and Assigns. Subject to the limitations stated in this Mortqage ¢ transfer of Granior's interest
this Mongualg shail be binding uporn and inure to the benefit of the_parties, tiswir successors and assigns. It
awmmg!.?‘_ f the Property becomes vested in a person other than Grantor, Lendes, without notice to Grantor
-may deal with Grantor's successors with_reference to this Morigage and the lwchtedness by way of
forbearance or extansion without releasing Grantor from the obligations of this Mortgace or liability under the
{ndebtedness.

* Time is of the Easence. Time is of the essence in the performance of this Mortgage.

Walver of Homesieed Ex n. Grantor hereby releases and waives all rigms anG benefitc ' the
homestead exemption laws of the State of lllinois as to afl Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an[ rights under this Mortgage (or under
tha Retated Documents) unless such waiver is in writing and sighed bx, ender. No delay or omission on the
part of Lender in exercrsin&,anﬁ rtht shal ale as a waiver of such right or any other right. A waiver by
is Mo

- an of a provision of i
Y nand S

!
g:lge shall not constitute a waiver of or prejudice the party's right otherwise
to den Irict compliance with that provision or any other provision. Nog prior waiver by Lender, nor any
‘ &wmof gbolrlin between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
. Grantor's Sai?am asto a:.n¥J futura transactions. Whenever consent by Lender is required in this Mortgage,
. the grantin% such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances wherae such consent [8 required.
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" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

TE i, ke

}'1.,‘.

;| GRANTOR:

L’
1.4
1]

PATRICK J. REFPEN

THERESA M.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Ny A0S )

- ) 88
COUNTY OF Vi _ )

On this day before me, the undersigned Notary Putlic, parsonally appeared PATRICK J, REPPEN and THERESA
M. REPPEN, to me known ta be the individuals descritsed ‘n and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntury act and deed, for the uses and purposes therein
mentioned.
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