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FIRST AMERICAN NATIONWIDE DOCUMENTS, L.P.
UNDER THE SUPERVISION OF RACHEL CASTILLO
11 GREENWAY PLAZA, 10TH FLOOR

HCIUSTON, TEXAS  77046-1102

- MORTGAGE 2\ P

THE NOTE THIS SECUTUTY INSTRUMENT SECURES CONTAINS PROVISIONS ALLOWING FOR CHANG
IN THE INTEREST RATE, ( i THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE
HIGHER., IF THE INTEREGY RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWLR,
THIS MORTGAGE ("Security Inarapient™) is given on SEPTEMBER 26, 1997 . The mortgagor is
MARK W, MILLER AND DEBBI 0, »ILLER, HIS WIFE NOT AS JOINT TENANTS COR
TENANTS IN COMMON BUT AS TENANTS BY THE ENTIRETY

("Borrower”). This Security Instrument is givento  PRISM_MORTGAGE COMPANY

which is organized and existing under the laws of  THE STATZ OF ILLINOIS , and whose
address is 350 W, HUBBARD, SUITE 222
CHICAGO, ILLINOIS 60610 ““Liender"). Borrower owes Lender the principal sum of

FOUR HUNDRED EIGHT THOUSAND AND NO / 160

Lellars {U.S, $ 408,000.00 )
This debt is cvidenced by Borrower’s note dated the same date as ihis Security Instrument ("Note™), which provides for
momhly paymetus, with the full debt, if not paid earller, due and payable on  QCTSHER 01, 2627
This Security Instrument secures to Lender: (a) the repaymen of the debi evidenced by the Neie, with interest, and al} rcnewals
extensions and modifications of the Note; (b) the payment of all other sums, with interesi ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaas and agreements under this
Security Instrument and the Note. For this purpose, Borrower daes hereby mortgage, prant and canvevio Lender the following

described property located in COOK : County, Ullinois:
LOT 10 IN BLOCK 6 IN WEST KENILWORTH, A SUBDIVISION

OF THAT PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST

1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE (3 EAST

OF THE THIRD PRINCIPAL MERIDIAN LYING WEST OF THE
RIGHT OF WAY OF THE CHICAGO NORTHWESTERN RAILROAD
COMPANY AND SOUTH OF THE CENTER LINE OF PUBLIC DRAIN

KNOWN AS SKOKIE DITCH IN COOK COUNTY, ILLINOIS

Parcel ID #: 08-28-216-004 / .
which has the addressof 636 MELROSE AVENUE , KENILWORTH- (Street, City,
Iilinods 60043 iZip Code] ("Property Address”):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and 2] easements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bosrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of sucord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ¢"Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on iie Property, if any; {(c) yearly hazard or property insurance premiiums; (d) yearly flood insurance premiwms,
if any; (e) yearly mortsape insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrap!i 2, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, ai any time, ¢riiest and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reyyire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tisne, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. [f so, Lender may;-at any time, collect and hold Funds in an amount not 19 exceed the lesser amount,
Lender may estimate the amount of Fuxds Gue on the basis of current data and reasonable estimates of expenditures of future
Escrow {tems or otherwise in aceardance with appiicable law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution} <r-in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for noiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowe: interast on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-ume charge for an independent real esiate tax reporting service
used by Lender in connection with this loan, unless applicaliste 1aw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in wriling, however, that interest shall e paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for al'siins secured by this Security Instrument.

1 the Funds held by Lender exceed the amounts permitted 1o be held by applicsble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the zincunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowe: in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shalj maie un the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Insirument, Lender shall proriptly refund to Borrower any
Funds held by Lender. If, under parngraph 21, Lender shal! acquire or sell the Property, Lender, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lendur under paragraphs
1 and 2 shali be applied: tirst, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Churges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property Ny
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay ]
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily —u}
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. (o
If Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments, ()

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in -]
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien j
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the )
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enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to &
this Security [nstrument. If Lender determines that any part of the Property is subject to a lien which may attain priority oEer ®
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this Securtty Instrument, Lender may give Borrower a notice idemifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within [0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insuted against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shail be acceptable to Lender and shal] include a siandard morigage clause. Lender
shalt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, '€ the restoration or repair is economically feasible and Lender's security is not lessened, IT the restoration or
repair is not econoinizally feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secucitv-Insirument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not arzwer within 30 days a notice from Lender that the insurance carrier has offered to seutle a claim, then
Lender may collect the wcurznce proceeds, Lender may use the proceeds to repair or resiore the Properly or to pay sams
secured by this Security Instremed:, whether or not then dug., The 30-day period will begin when the nottce is given,

Unless Lender and Borrowor therwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the moxniuty payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqairsd by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ane. Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property ~s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shatl continue to occupy tar. Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiitiny, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowy:'s-control, Borrower shall not destroy, damage or impair the
Property, allow the Property to detericzate, or commit waste oi the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leicdar's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security I=sirument or Lender’s security inierest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 1":¢“action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borroiver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securily-iricrest. Borrower shall also be in default if
Borrower, during the loan application process, gave maierially false or inaccurate inlomaation or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the iean evidenced bithe Note, including, but not limited
lo, representations concerning Borrower’s occupancy of the Property as a principal residence, &5 this Security Insirument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquizés feo.litle to the Propeny, the
leaseh~ld and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants ard #gizements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in vz Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeilure or to enforce laws or regulations), their Fender may do and
pay for whatever is necessary lo protect the value of the Property and Lender'’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph -0y
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this =]
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the Ll
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boriower requesting
payment.

8. Mortgage Iusurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security :J’

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required lo@
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equat to
one-twelfth of the yearly mortgage insurance premitm being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as aloss reserve in liew of mortgage insurance. Loss reserve
payments may no fonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a foss reserve, unil the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Taw.

9. Inspectlon, Lender or iis agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower netice at the time of ar prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in ficu of condemnation, are hereby assigned and
shatl be paid to Leprder.

In the event'ol a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then-dvz, with any excess paid 1o Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property, immediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immiediattiy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumemt shaii- bo ieduced by the amount of the proceeds multiplied by the following fraclion: (a) the 1otal
amount of the sums secured immrediately before the taking, divided by (b) the fair market value of (he Property immediately
before the taking, Any bnlance siiatl be-nald to Borrower. In the event of a panial taking of the Property in which the fair
market value of the Property immediatoly b:rore the taking is fess than the amount of the sums secured immediately before the
taking, unicss Borrower and Lender othetwise-ugtec in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sumns secured by this Sccurity Instrument whether or not the sums ace then due,

If the Property is abandoned by Borrower, ur i afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faiis 1o respond \o Lender within 30 days after the date the natice is given,
Lender is authorized 1o collect and apply the proceeds, af its ontion, either to restoration ot repair of the Property or to the sums
secured by this Security Instirument, whether or not then duc,

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragiaphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearunce By Lender Not a Vaiver, Extension of the time for paymens or modification
of amortization of the sums secured by this Securily Instrument granted by Letider to any successor in inierest of Borrower shall
not operate {o release the liability of the original Borrower or Borrawer's successnrs in interest. Lender shall nol be required to
commence proceedings against any successor in inferest or refuse to extend tie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand muds-hy the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remesly 250!l not be a waiver ~f or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The'covenanis and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, wibject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joimt and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally otiiguted to pay the sums
secured by this Security Insirument; and (c) agrees thal Lender and any other Borrower may agree (o exten, riodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
joan exceed the permitted limits, then: (n) any such loan charge shall be reduced by the amount necessary to reduce the charge E
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 1o _
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct ]
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any \_fy
prepayment charge under the Note, |

14, Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing ==}
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address ==4
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail to;7
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Lender's address staled herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shat! be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Sccurity Instrumem shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, Ta this end the provisions of this Security lnstrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of 1the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transfetred and Borrower is nol a natural person) withoul
Lender's prior written consent, Lender may, i its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 daysiron the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securty .pstrument without further notice or demand on Borrower.

18, Borrower’s Righ? to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnctrument discontinued at any time prior to the earlier of: (a) § days (or such other pericd as
applicable law may specify for reinstatement) befcre sale of the Property pursuant to any power of sale coatained in this
Security Instrument; or {b) eniry of 2judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be cue under this Security Instrument and the Note as if no acceleration had oecurred; (b)
cures any default of any other covenants oi agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s <ights in the Propery and Borrower’s obligation te pay the sums secured by
this Security Instrument shall continue unchanged: ilpon teinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective v2 ifno acceleration had occurred. However, this right to reinstase shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or o partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice i Terower. A sale may resuit in a change in the emity (known
as the "Loan Servicer"} that collects monthly payments due under the iNste and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If ¢herd is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above apd.applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid b mide. The notice wil} also comain any other
information required by applicabie law,

20. Hazardous Substances. Borrower shail not cause or permit the presence, wie, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonz else 10 do, anything affecting the
Property that is in violation of any Environmemnl Law, The preceding two sentences shell nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogn.zed to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wriien notice of any investigation, claim, demand, lawsvic =i ather action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance ur-Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any govemmental or reguiataiy authority, that
any removal or other remeciation of any Hazardous Substance affecting the Property is necessary, Borrower skatl promptly take
alf necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hrzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radioactive materials, As used in
this paragraph 20, “Environmencal Law" means federal laws amdd laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta) protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2i. Accelevation; Remedies, Lender shall glve notlee to Borrower prior to aceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
U"
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applicable law provides otherwise). The notice shail specify: (a) the default; (b) the actlon required to cure the default;
{c) a date, not less than 30 days from the date the notice is given te Borrower, by which the default must be cured; and
{d) ihat failure to cure the defavlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the yight to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Berrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notlee, Lender, 8t Its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasenable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
1o Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fec is perminied under
applicable law,

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to-{nis Securlty Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the tovenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrecioznis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

Adjustable Rate Rider {_] Condominium Rider [ 1-4 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider L] Biweekly Payment Rider
Balioon Rider L Rate Improvement Rider Second Home Rider
YA Rider LJ Other(s) [specify)

BY SIGNING BELOW, Borrower accepts 'ni* asrees 1o the terms and covenanis contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded vsitk; iz,

Witnesses: '
" “/l‘ " L
)( 7 {Seal)
MARK W, MILLER Borrower

’ 7 "
lélgfm&‘ (Sea)

DEBH: D. MILLER -Borrower

{Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, M CCO couyss
L TTw— O M&KTS \_C\;’\J (_(0 , & Notary Public in and for said county »id state do hereby centify

- " S - . -y
("\P{QL L. (A2 W\ Rf\‘f‘}\, b&xs\f) \ 3) . 0'/\& P r l\{ S G
, personally known te me to be the same person(s) whose same(s)
subscribed to the foregoing insivument, appeared before me this day in person, MW e
signed and delivered the sald instrument as -l <" 7  free and voluntary &t, for the fses and purposes theseid set forth. ~{1
Given under my hand and officia) seal, this et~ duyof D - ‘77

-
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ADJUSTABLE RATE RIDER #0o63067722

(1 Year Treasury Index - Rate Caps « Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 26TH day of SEPTEMBER
1997 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, iced of Trust or Security Deed (the “Security Instrument®) of the same date given by the

undersigned (b2 "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
PRISM MOLTCAGE COMPANY

(the "Lender") of the sazaw date and covering the Property described in the Security Insirument and Jocated
an

636 MELROSE AVENUE, ¥ENILWORTH, ILLINOIS 60043
{Property Address)

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJI/STABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUR! RATE THE BORROWER MUST PAY,
THE NOTE ALSQ CONTAINS THE OP'TH TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the coveramis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE'
The Note provides for an initial interest raie of 5.875 . The Noic provides for
changes in the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE
(A) Change Dates
The adjustable interest rate 1 will pay may change on the first day of OCTORER ,

1998 , and on that day every 12th month thereafter. Each date an which my adjusiabls nterest
rate could change is called a "Change Date."

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Singla Family - 7/97
Page 1016
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(B} The Index # 0063067722
Beginning wilh the first Change Date, my adjustable interest rate will be based on an Index, The

"Index” is the weekly average yield on Uniled States Treasury securities adjusted to a constant maturity of
| year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 davs before each Change Date is called the "Current Index.”
The ‘musi _recent Index figure available on the date this Nole was prepored Is 5480 .
If the indlex is no fonger available, the Note Holder will choose a new Index that is based upon
comparable information, The Note Holder will give me notice of this choice.
(C) Caleuia’sr of Changes
Before ench .Chonge Date, the Note Holder will calculate my new interest rate by adding
THREE AND NO ‘O/{E. HUNDREDS percentage pain(s)
( 3,000 %) to the Current Index, The Note Holder will then round the result of this
addition to the next highest cue cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4{D) below, this rounded woount will be my new interest rate umil the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to
vepay the unpaid principal that | am eapectad to owe al the Change Date in full on the Maturity Date at my
new interest rate in substantially equal puvrieits. The result of this caleulation will be the new amount of
my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate I am required o pay al the first Change Dale will not be greater than
7,878 % or less than 3.875 % . Thercafter, my adjustable
interest rate will never be increased or decreased on any shigl: Change Date by more than two percentage
points (2.0%) from the rate of interest | have been paying fer tae preceding 12 months, My interest rate
will never be greater than 11,875 %, rvhich is called the "Maximum Rate.”
(E) Effective Dute of Changes
My new interest rate will become effective on each Change Dates Fwill pay the amount of my new
monthly payment beginning on the first monthly payment date after the Thaaps Date wntil the amount of
my monthly payment changes again.
{¥) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustzoie interest rate and
the amount of my monthly payment before the eifective date of any change. The meier will include
information required by law to be given me and also the title and telephone number of a’prison who will
answer any question { may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Nole provides for the Borrower's option 1o convert from an adjustable interest rate with interest
rate limits 10 a fixed intcrest rate, as follows:

ﬁ;ESSMU {9708) Page 2 of &
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5, FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Interest Rate # 0063067722

I have a Conversion Option which I can exercise in accordance with the requirements of this Section
5. The "Conversion Option” is my option to convert the interest rate I am required 1o pay by this Note
from ar adjustable rate with interest rate limits to the fixed rate calculated under Section S(C) beiow,

‘The-Conversion Option will be available to me only during the period beginning on the welfth
payment yue ime and ending on the 60TH payment due date. The date on which I
notify the Nowe rinlder that I am exercising the Conversion Option is called the "Exercise Date." Provided
that all the requirzaonts of this Section 5 are met, the new, fixed interest rate will be effective beginning
on the first day of the sccond month following the month in which the Exercise Date accurred. The date
the fixed interes rate Lecomes effective is called the "Conversion Date.”

Once I notify the Note !older of my decision to exercise the Conversion Option, the Noie Holder
will forward 10 me any documints necessary to effect the conversion. I must complele and sign the
documents provided by the Note ‘ioxter and return them 1o the Note Holder together with the fecs as
specified in 5(B) below. It the reyvired. fees and properly compleled documents are not received by the
Note Holder by a date or dates specifici-by the Note Holder, my adjustabie interest ralc will not be
converted to a fixed interest rate and 1 will furfeit my right to exercise the Conversion Option in the future,

(B} Conditlons

If I want to cxercise the Conversion Oplion, | must first meet certain conditions. Those conditions are
that: (i) 1 must give the Note Holder notice that [ wantto exercise the Conversion Option; (i) | must not
be in defauit under the Note or the Security Instrumer: @ any time from the Exercise Date through the
Conversion Date; (iii) [ must pay the Note Holder a non-refunsiahe conversion fee in the amoeunt of
U.Ss  250.00 ;
(iv) | must not have been 30 days or more delinguent in making any payment | was required to make under
this Note during the 12 months immediately preceding the Exercise Oate; (v) [ must meet the Note
Holder's property and credit standards in effect as of the Exercise Dale fzahome loans with fixed interest
rates converted from adjustable interest rates; (vi) by a date specified by e lvore Holder | must supply to
the Note Holder any requesicd information to complete an updated credit revicys ard I must pay any credil
report fees paid by the Note Holder; (vii) if the Note Holder believes the value of 1n:¢'property described in
the Security Instrument may have declined since the Note date, the Note Holder mvsi Liave received an
updated appraisal of \he property described in the Security Insirument prepared by an anrisiser acceptable
to the Note Holder and I must pay any related appraisal fee by a date specified by the No'c Holder; and
(viii) 1 must sign and give the Note Holder any documenis the Note Holder requires 't cffect the
conversion,

ﬁ;asm U (9708} Page J ot 6
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(C) Calculation of Fixed Rate £ 0063067722

My new, fixed interest rate on the Conversion Date will be equal {0 the Federal National Mongage
Association's required net yield as of a date and lime specified by the Note Holder, for the purchase of: (i)
if the original term of this Note is greater than 15 years, 30-year fixed rate mortgage loans under 60-day
mandaie:y delivery commitmenis, plus
ONE A ONE QUARTER of one percentage point { 1,250 %)

, rounded to the next highest one-eighth
of one percemipze »oint (0.125%), or (ii) if the original term of this Noie is 15 years or less, 15-vear fixed
rate morigage loars yader 60-day mandatory delivery commitments, plus

ONE AND ONLE QUARTER of one percentage point (1,250 %)

, rounded 1o the next highest one-eighth
of one percentage point {0.125%;. If the required net yield cannot be determined for any reason, the Note
Holder will determine my new fixed inigrest rate by using comparable information. My new fixed interest
rate calculated under this Section 5(C) ++ill ol be greater than the Maximum Rate stated in Section 4(D)
above.

(D) New Paymeit Amount and Effcziere Date

If 1 choose to exercise the Conversion Optien, the Note Holder will determine the amount of the
monthly payment that would be sufficient to repay e unpaid principal 1 am expected 1o owe on the
Conversion Date in full on the Maturity Date al my new, fixed interest rate in substantially equal
payments, The result of this caiculation will be the new arount of my monthly payment. Beginning with
my first monthly payment after the Conversion Date, 1 wiil rav.the new amount as my monthly payment
until the Maturity Date, when I will pay in full the remaining Lalunce owed.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INVEREST IN
BORROWER

1. Unti) Borrower cxercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant |7 of the Security Instrument is amended ‘o read as follows:
Transfer of the Property or & Beneficlal Interest in Borrower, If all or iy yart of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrowz is sold
ar transferred and Borrower is nol a natural person) without Lender's prior written consent,
Lender may, t its option, requirc immediate payment in full of all sums secured by this Seeurity
Instrument, However, this option shall not be exercised by Lender if exercise is prohibitea by
federal law as of the date of this Security Instrument, Lender also shall not exercise this oplion
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
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. _ # 0063067722
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably

determines that Lender's securily will nol be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrniment is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge o reasonable fee as a
corilyon to Lender's consent to the loan assumption, Lender also may require the transferee to
sign an“assumption agreement that is accepiable to Lender and that obligates the transferee to
keep ali the promises and agreements made in the Note and in this Security Insirument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releass Lorrower in writing.

If Lender ¢xescises the aption to require immediate payment in full, Lender shali pive
Borrower notice o jezeleration, The notice shall provide a period of not less than 30 days from
the date the notice is delivored or mailed within which Borrower must pay all suims secured by
this Security instrument. tf Borrower fails to pay these sums prior to the expiration of ihis
period, Lender may invoke ary remedies permitted by this Security Instrument withowt further
notice or demand on Borrower.

2. If Borrower exercises the Conversie Option under the conditions stated in Section B of this
Adjustable Rate Rlder, the amendment to Uniforr-Covenant 17 of the Security Instrument contained in
Section Cl above shail then cease 1o be in effex, and the provisions of Uniform Covenant 17 of the
Security Instrument shall instead be in effect, as follots:

Transfer of the Property or 8 Beneficlal Ixtercst in Borrower, If all or any part of the
Property or any interest in it is sold or transferred (o1 if« %eneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) withont Lender's prior writien consent,
Lender may, at its option, require immediate payment in full of =ii-sums secured by this Security
Instrument. However, this option shall not be exercised by Lunderif exercise is prohibited by
federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower nece of acceleration. The
notice shall provide a period of not less than 30 days from the date the noiice is delivered or
mailed within which Borrower must pay all sums secured by this Secur’ty Instrument, If
Borrower fails lo pay these sums prior te the expiration of this period, Lender roay invoke any
remedies permilted by this Security Instrument without further notice or demand-ciL Zorrower,
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# 0063067722
BY SIGNING BELOQW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rale ther

Seal
VY. _’VHLLER -Bn(m:}\:cz'

(Seal)

‘Borrower

(Seal)

-Borrower

(Seal)

-Barrower

{Seal}

-Borrower

(Seal)

~Borrower

{Seal)

-Burrawer

{Seal)

-Borrower
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