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MORTGAGE

THIS MORTGAGE (“Sceurity Instrument™) & given on the 23rd day of September, 1997.

The morigagor s DEMETRIUS ARMSTRONG AND TUANITA ARMSTRONG , HUSBAND AND WIFE

(“Borrower”),
This Security Instrument is given to LENDEX, INC.,, A CORPIRATION, which is organized and existing under the laws
of the State of TEXAS, and whose address is 17440 NORTH DALLAS PARKWAY, SUITE 230, DALLAS, TEXAS
75287

(“Lender™),

Borrower owes Lender the principal sum of SIXTY-SEVEN THOUSAND FUREE HUNDRED FOURTEEN and
NO/10Q-----Dotlars (U.S. $ 67,314.00). This debt is evidenced by Borrower's mate dated the same date as this Sccurity
instrument (“Notc”), which provides for monthly payments, with the (ull debt, if ior-paid earlier, due and payable on
October 1, 2017, This Sceurity Instrument secures to Lender: (u} the repayment of tre debt evidenced by the Note, with
interest, and all renewals, exiensions and modifications of the Note; (b) the paymentof all other sums, with imerest,
advanced under paragraph 7 to protect the security of this Sccurity lnstrument; and (¢) the performance of Borrower’s
covenants and agreements under this Sccurity Instrument vnd the Note, For this purpose; Porrower does hereby
mortgage, grant and convey to Lender the following described property located in COOK County, Hinois:

ILLINCIS FHA MORTGAGE 10/95 {Paye | of 7 Pagoes)
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Loan N 1105943 Y Data ID: 156
If the amounts MNQIE EE(J Ql&lﬂl ilQﬂQﬂRﬂd 1o be held by RESPA, Lender

shall account to Borrower for the excess funds as requircd by RESPA. 1f the amounts of funds held by Lender at any
time arc not sufficient 1o pay the Escrow [tems when due, Lender may notify the Borrower and require Borrower 1o make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums secured by this Security Instrument. I Borrower
tenders to Lender the full payment of all such sums, Borrower’s accouni shall be credited with the balance remaining
for all inslallment items (a), (b), and (¢) and any morigage insurance premium installment that Leader has not become
obligated to pay 1o the Secretary, and Lender shall prompuly refund any excess [unds to Borrower.  [mmedialely prior 1o
a forcclosure sale of the Property or its acquisition by Lender, Borrower’s accoun! shall be credited with any balance
remaining for all installments tor items {a), (b), and (c).

3. Application of Payments. All paymenls under paragraphs 1 und 2 shall be applied by Lender as follows:

Firsl, o the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Sceretary instcad of the monthly morigage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground reats, and {ire, flood and other hazard
insurance premiums, as requircd;

Third, to interest due under the Note;

Fourth/va amortization of the principal of 1he Note; and

Eifth, to-iate charges due under the Note.

4. Fire, ¢la and Other Hazard Insuronce. Borrower shall insure all improvements on the Property, whether
now in existence ursudsequently erccted, against any hazards, casualties, and contingencics, including fire, lor which
Lender requires insuraness This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure vt-improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent requiced by the Secrctary. All insurance shail be carried with companies approved by Lender,
The insurance policies amd any ienewals shall be held by Lender and shall include loss payable clauses in Favor of, and
in a form accepiable to, Lender.

In the event of loss, Borrower ahail give Lender immediate notice by mail.  Lender may make proof of loss if not
made promptly by Borrower. Each insuiance company concerned is hereby authorized and dirceted to make payment
for such loss directly 10 Lender, instead oro Serrower and 1o Lender jointly. Al or any part of the insurance procecds
mary be applicd by Lender, at its option, cithcr+2} 1o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicdin the order in paragraph 3, and then to prepayment of principal,
or {b) to the restoration or repair of the damuged 'roperty.  Any application of the proceeds to the principal shall not
extend or postpone the due date of the monlhly paymente which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over ar amount required to pay all outslanding indehtedness under
the Note and this Sccurity Instrument shall be paid to the erity. legally entitled thereto,

in the cvent of foreclosure of this Security Instrument orother transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and 1o ipsurance policies in force shall pass o the purchaser,

3, Occupancy, Preservation, Muintenunce and Protectior i the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Forrower’s principal residence within sixty days
after the exceution of this Security Instrument (or within sixty days of « laicr sale or transfer of the Properly) and shall
conlinue to occupy the Property as Borrower's principal residence for at least ole year after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or uriess extenuating circumslances exist
which are beyond Borrower's control.  Borrower shall notify Lender of any extenueting-circumstances,  Borrower shall
not commit waste or destroy, damage or substantially change the Property or allow the Freperty to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abanduncu or the loan is in default,
Lender may take reasonable action to proteet and preserve such vacant or abandoned Property, »sorrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the lean évidenced by the Noie,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a prineipal residence.
If this Security [nstrument is on a leaschold, Borrower shall comply with the provisions of the lease, If Borrower acquires
fec title to the Property, the leaschold and fee title shall not be merged unless Lender agrees 1o the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cornection with
any condemnation or other taking of ny part of the Property, or for conveyance in place of condemnation, are hereby
ussigned and shall be paid to Lender to the exient of the full amount ol the indebtedness that remains unpaid under the
Note and this Sceurity Instrument, Lender shail apply such proceeds to the reduction of the indebiedness under the Note
and this Security Instrument, first to any desinquent amounis applicd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds Lo the principal shall not extend or postpone the due date of
the monthly payments, which arc referred to in paragraph 2, or change the amount of such payments, Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Secunty Instrument shall
be paid to the entity legally entitled thereto.
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10. Reinstatement, Borrower has a right 10 be reinst il Lender has required immediste payment in full
because of Borrower's failure 1o pay an amount due under the Note or this Sceurily Instrument. This right applies even
after forcclosure proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a Jump sum
all amounts required 1o bring Borrower's account current ineluding, to 1he extent they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs and reasonable and customary atiorney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurily Instrument and the obligations that it
secures shall remain in cffect as il Lender had not required immediate payment in full. However, Lender is not required
to permil reinstatement ift (i) Lender has aceepted reinstatement after the commencement ol foreclosure proceedings
within (wo years immediately preceding the commencement of a current oreclosure proceeding, (i) reinstatement will
preclude loreclosure on different grounds in the future, or (i) rcinstalement will adversely affect the priority of the lien
crealed by this Security Instrument.

11, Borrower Not Released; Forbenrance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums sccured by this Sceurity Instrument granted by Lender 10 any successor in
imerest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest.
Lender shail not be required to commence preceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizaion of the sums secured by this Sceurity Instrument by reason of any demand made
by the originut Berrower or Borrower's successors in interest,  Any (orbearance by Lender in exercising any right or
remedy shall noLbc a waiver of or preclude the exercise of any right or remedy.

12, Succecsers and Assigns Bound; Joint and Several Liubility; Co-Signers. The covenants and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph (v}, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrumeint bu* does not exceule the Nole: (n) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's-iaterest in the Properly under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by ihis Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 10 exiend, modily, forbear or mitke any accommodations with regard 1o the terms of this Security Instrument or the
Note without that Borrower's consenl,

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicabic aw: requires use of another method.  The notice shall be directed to the
Property Address or any other address Borrower dosionales by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender's address stated herein or'any 2ddress Lender designates by notice to Borrower,  Any notice
provided for in this Sccurity Instrument shall be deeried w have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severabllity, This Sccurity Instramant shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any rrovision or clouse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect otnzr provisions of this Security Instrument or the Nole
which can be given cifect without the conflicting provision. To thiz-Cad the. provisions of this Security Instrument and
the Note afe declared to be severable,

15, Borrower’s Copy, Borrower shall be given one conlormed copy ¢! the Note and of this Sceurity Instrument,

16. Hazardous Substances. Borrower shall not cause or permil the prasecce, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliew anyonc elsc to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding wo Sentences shall not apply lo the
presence, use, or storage on the Property of small quantities of Hazardous Substances tnat zre generally recognized 1o
be appropriate o normal residential uscs and to maintenance of the Property,

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, l2vsuit or other action
by any governmental or regulalory agency or privaic party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is nolificd by sny governmental or
regulatory authority, thal any removal or other remediation of any Hazardous Substances affecting-the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroieum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Environmental Law' means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental piotection.

10/85 {Page 5 of 7 Pages)
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+ By SioNiva Bitow, Borrower accepts and agrees to the terms contained in this Security [nstrument and in any
rider(s) executed by Borrower and recorded with it

I,
%ANII‘A ARMSTRONC‘: ——Bon

OW

—Rorrowor

—Borrower

|Space Bolow This Line For Acknowladgment|

State of 1L g
County of (.00 F\ '
The loregoing instrument was acknowledged belore me Ih;s(_:z Q'Jday of N Q!ﬂ«'é&’%&é’( 19 2 by

DEMETRIUS ARMSTRONG AND JUANITA AFEMSTRONG ) M/
Al Al

“Nolary Public

O P N N N NN NS SN (PriﬂlCd NHIT.IC)
l NQIATIAL BEALY
PATRIZIA A (_.‘I.;)[!
Notary Public, S1t0 +f Hinois
My Commistizn H; Al "I‘S/‘JB

P R, M N b B T Y

My commission ¢xpires:
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