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This Assignment of Rents preparea by: PALOS BANK AND TRUST COMPANY
12600 S, HARLEM AVE,
PALOS HEIGHTS, L 60463

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER ©, 1997, between RICHARD S. SCHMAEDEKE, AS
TRUSTEE OF THE RICHARD S, SCHMAEDEKE DECLARATION OF TRUST DATED APRIL 12, 1993 (AS TO
IMPROVEMENTS LOCATED ON PREMISES IN QUESTION ONLY} and PALOS BANK AND TRUST COMPANY,
AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBEF. 28, 1984, AND KNOWN AS TRUST #1-2197
{EXCLUDING ANY STRUCTURES OF IMPROVEMENTS LOCATED O TRE PROPERTY IN QUESTION) , whese
address is 11608 AUTOBAHN, PALOS PARK, IL 60464 {referred to buizw as "Grantor"); and PALOS BANK
AND TRUST COMPANY, whose address Is 12600 SOUTH HARLEM AVShUR, PALOS HEIGHTS, IL 60463
{reterred to below as "Lender"),

ASSIGNMENT. For valuable conslderation, Grantor assigns, grants a continuing cacurity interest In, and
conveys lo Lender all of Grantor's right, titie, and intereat in and to the Renls from Ihe following described
Property located In COOK County, State of (lilnols:

THE NORTH 235 FEET OF LOT 9 (EXCERT THE EAST 130 FEET THEREQF AND EXCLFT THAT PART
THEREOF CONVEYED TO THE DEPARTMENT OF PUBLIC WORKS AND BUILDINGS OF THE STATE
OF ILLINOIS FOR THE WIDENING OF HARLEM AVENUE) IN COUNTY CLERK'S DIVISION OF LOT 2 IN
SUBDIVISION OF THE NORTH ¥/2 OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 13, ALSO THE

NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 18, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Reat Property or s nddress is commonly known as 10710 S. HARLEM AVENUE, WORTH, 1. 60482, The
Renl Proparty tax identification number is 24-18-300-019,

DEFINITIONS. The foliowing words shall have the following moeanings when used in this Agslgnment, Terms nol
otharwise definad In this Assignment shall have the meoanings altribuied to such terms in the Unitorm Commeorcial
Code. All rofgronces to doliar amounts shall mean ameunts in lawfui money of the United States of America.

Assignment.  Tho word "Asalgnmont” moang this Assignmont of Remls botween Grantor and Lendor, and
includes withou! limitatlon all assignmeonts and socutity interost provigtons ralating 1o tho Ronts.
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" Borrower, Tho word "Sorrowar® moans RICHARD 8. SCHMAEDEKE, JANEEN M. SCHMAEDEKE and
RICHARD S. SCHMAEDEKE, TRUSTEE OF THE RICHARD S. SCHMAEDEKE DECLARATION OF TRUST
DATED APRIL 12, 1095 .

Existing Indobtodnesa. Tho words "Existing Indobtedngss” moan an existing obligntion which may bo
secured by \his Asgignment.

Event of Defaull, Tho words "Evont of Default" moan and Include withouwt Umilation any ol tha Evenly ol
Dafaull sel forth helow in the soctlon titlod “Events of Dolault.”

Grantor. The word "Grantor” meany any and all persons and ontitios oxocuting this Assignment, including
without limitation all Grantors namod above.  Any Grantor who signs thig Assignment, but does not sign the
Note, is signing this Assignment only (o granl ang convey thay Grantor’s intarast In the Real Proparty and to
grant a gsockdty intarest in Grantor's interest in the Ronts and Personal Properly 1o Lender and is nol
personally ilauia under the Noto oxcep! as othorwise provided by cantract or law.

Indebledness. (Tha word "Indebledness” means all principal and interast payable under the Nole and any
amounts expandes or advanced by Lonrer (o dischargo abligations of Grantor ar exponses Incurred by Lender
to enforce obligations o Grantor under this Asslgnment, togather with intarest on such amounts as provided n
this Asslgnment,

Lender. The word "Lender means PALDS BANK AND TRUST COMPANY, lts succasgors and asslgns.

Note. The word "Note" mearne b promissory nate or credil agraemen! dated September 9, 1997, In the
original principal amount of $40,000.0u from Borrower to Lender, together with all renewals of, exiensions of,
modilications ol, refinancings of, conentications of, and substitutions far the promissory note or agresment,
The interast rate on the Note is 8.250%. “Tre Note Is payable in 24 monthly paymenls of $1,815.56.

Property. The word "Propesy® means the raiv praperty, and all improvements thereon, dascribed abave in
the "Assignment™ section.

Real Properly. The words "Real Property” mean the property, interasts and rights described above in Lhe
"Property Definition" section.

Related Documents. The words "Related Documents” mean and include without limitatlon all promissory
notes, credit ggreements. loan agreements, environmeridl agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other inslrumenls, agrecments and documenis, whether now or hereafter
existing, executed In connection with the Indebtedness.

Renis. The word "Rents" means all rents, revenues, income, issues, profits and proceeds from the Properly,
whether due now or later, including without limitation al! Rents irmi-all leases described on any exhibit
altached !o this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEUNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATICNS QF GRANTOR AND BORROWER UNDER The NZTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEP'ED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "ine action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency 1o the extent Lender |8 otherwise entitied to a claim for deficiency, before or afler
Lelnder's commencemenl or completion of any foreclosure action, either judicially or by exercise of a power ol
sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment s executed al
Borrower's request andl not at the request of Lender, b; Grantor has the full power, right, and authority to enter
into this Assignment and tc hypothecate the Property; [c) the provisions of this Assignment do not conflict with, or
result in a default under any agreement or ather instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable 1o Grantor; {d) Grantor has established adequate means of
obtaining from Borrowsr cn a continuing basis information about Borrower's financial condlition; and (e) Lender
gas ma )e no representation o Grantor about Borrower {including without limitation the creditworthiness of
orrower),

BORROWER'S WAIVERS AND RESPONSIBILITIES, lender need not tell Borrower aboul anY action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin

informed about the Properly. Borrower waives any defenses that may arise because of any action or inaction o
Lender, Including without limitation any fallure of Lender 10 realize upon the Properly, or any delay by Lender In
realizing upon the Property, Borrower agrees ta ramain llable under the Note with Lender no matfer what action
Lender takes or fails 10 take under this Assignment,
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Loon No 300004080 (Cantinued)

PAYMENT AND RERFORMANCE. Excopl as othorwiso providud in this Assignmont or pny Related Document,
Grantar shall pay o Londor all amuunis stcured by this Assignmant ag thoy bocomo gue. and shall atrictly
Purmrm alt of Qrantor's oblignlions undor this Assignmont. Untasy and until Lendor oxorcises 8 right o collect
ho Rents as provided bolow and su tong as thare i no dolaull undor this Aau&mmunt. Grawtor may remain i
umu‘ pravided that (ha ggnming

N f

posgsosston and conmrol ol and oporato and manago the Property and colloct tho
collatoral 1o a ba

of the nght 10 collect tho Ronts shall not constituta Lender's consent 1o 1he use of cas
procoeding,

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THR RENTS, Wilh respoct to the
Ronts, Gramtor coprasonty and wareants 1o Longder that

Ownorship. Grantor {8 ontitlat 10 rocolve thy Ronts fow and clone of alf rights, loans, llens, oncumbrances,
g slalme oxcunt as digerosad (o and aceeplod by Londot in whiing.

Right to Assign. Grantor hag the full right, powar, and duthorly 1o anter into thiy Assignment and to asuign
and convey the Rents 1o Londor,

No Prior Assignment, Grantor has not proviously assigned or convoyod the Roms 1o any othar porson by dhy
inglrument new in lorcw.

No Further Trarstor. Gramor will not soll, assign, oncumbaer, or otherwiso dinpode of any of Gramor's rights
in tho Ronts oxcepois providod In this Agreomant,

LENDER'S RIQHT TO CCLLECT RENTS, Lander shall have tho righl at any limo, and ovar though no doloull
sl have occurrod undur it Assignment, 1o colloct nnd rocaivo the Ronly, “For this purpaso, Landor s hoieby
pivian and granted tha follownts,; cights, powers angd authority:

Notlco lo Tenanla, Londor may sund nolices to unr and all tonans ol tha Proponty advising thom of this
Assignmant and diracting & Honle (o bu paid dirsctly to Lendor or Lundor's agont.

Entor tho Prapcny. Londor miy antar upon and taka possassion ol the Proporty; demand, collact andg raceive

from thg tonanta Or from any olhar po:gons linblo theratar, ait of the Ronls; Instiluto and carry on il legal

procoedingy nocossiry for tho protacion af the Propartly, including such procosdings s mu}( ho nucnssary to

;’ncugur possossion of thy Proporty, catiget the Rontg and romove any lonant or anants of olhor porgons lrom
¢ Proporty.

Maintain the Praporty, Londor may ontor.epaon tho Property (o malntain the Properly and kaop the same I
ropir; to pay tho cosls thoroo! and of all sCrvices of wil employood, Including thelr equipmont, and of il

continuing Cosls tnd oxponsoy of mmnmlnin(’] the eraporty 0 Proper repakr and condition, and aiso to pay all

Hlxog. nau?usmmns and witar uthitlon, and tho promiums on fire pad othor insurunco effectid by Londer on
tw Pioponty.

Compliance with Laws. Loendor may do any and all thiage to oxecuto and comply with the laws of the Stato of
liinons und atwo all othor laws, ruwles, ordors, ordinincay pag requiremants of gl oihor governmontal agencios
aftecting tho Proporly.

Lense tho Pronortr. Londoer may rent or Joasw the wholo ey part of the Proporty lor such term or torms
and an such conditions as Landor may deom approprialo,

Employ Agamts, Londor may un;mi;o such agont or uc]mnm as-Lunder may doem approprigio, oither in
Lrn%dn‘r‘s nama or in Grantor's nama, Lo rent and manngo the Propony, ifcluding tho caltection and application
af Rants.

Other Acts. Londer may do all such other things and acts with respoct 1o thu Proporty as Lender may deem
approprinto ang may act oxclusively and solely it the placo and stead of Grantor and (o huve all of tha powers
ol Grantor tor the purposos stated abova.

No Requiremont 1o Act. Landor shall not bo roequired to do any of the lorugoinf, acte.ar things, nnd tho fact
that Landor shall have purformod ona or more of tho foregoing acls or things shau xaiaequire Lender to do
any other spocific act or (hing.

APPLICATION OF RENTS. All costs and exponsos Incurred by Londor in connaction with the-Praparty shall bo for
Grantor and Borrowar's accoun! and Londer may pry such costs and axswnsrm from the Ronts. Lander, In its solo
discretion, shall detormine tho application of any and ali Ronts racalvic br il; howovar, fny such Ronts received
by Longor which arg not appllod 1o such costs and oxponses shall be applled lo the Indebtedness.  All
oxpandituras mado by Lendnr under this Assignmont and aot reimbursed from the Ronts shall become a part of
the indebtednass socured by this Assignmeont, and shall bo payable on demand, with interost al the Nota rate from
date of expenditure unill paid.

FULL PERFORMANCE, I Granor pays all ¢f the Indablednoss when due_and othprwise performs all the
obligaticns imposed upon Grantor undor this Assignment, the Note, and the Related Documenis, Lender shall
oxecuto angd deliver to Grantor a sultable satisfaction of thig Asslqnmom and suitable statemants of termination of
any financing statement on file evidencing Londer's socurity Inloresl In the Ronts and tha Property.  Any
termination tee roquired by law shali be paid by Grantor, I permitied by applicable law. (I, howaver, payment I8
mado by Borrower, whethor voluntarify or otherwiae, or by guarantor of by any third party, on the Indeletdness
and thereafter Loender is forced to remit the amount of thit payment (a) to Borfowar's trustea In bankruptcy or 10
any similar person under any federal or state bankruplcy law or law tor the ralief of debtors, (b) by reason ol any
judgment, decree or order ol any court or agministrativé body having jurisdiclion over Lender or any of Lender's
Properw. or {c} by reason of any seltlement or compromise of any claim made by Lender with any claimant
including without timitation Borroweri. 1he Indebtedness shall be considered unpald for the purpose of
enforcemient of this Assignment and this Assignment shali continue to be alfactive or shall ba relnstated, as the
case may be, nolwithstanding any cancellation of this Asgignment or ! any nole or ather Instrument or agreement
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evidencing the Indebtedness and the P%oper!y will continue to secure thc'amoun! rapaid or recovared to the gam
extent as if that amount pever had been originally recaived by Lender, and Grantor shall be bound by any
judgment, decree, order, seltiemenrt or compromise refating 1o the tndebtedness or 1o this Assignment.

EXPENDITURES BY LENDER. il Granter fails to cornpg with any provision of this Assignment, including any
abligation 10 maintain Existing indeblediass In qoqd standing as required below, or If any action or proceeding Is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behall may, but
shall nat be required to, 1ake any aclion Ihat Lender deems appropriate. Any amount that Lender expands in 8o
doing will bear [nterest at the rale provided for in the Note frem the date incurred or paid by Lender 1o the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added 1o the
balance of the Note and be apportioned among and be payable wilh any installmeni paymenls to become due
during either {j the term of any applicable (nsurance policy or (i) the ramaininﬂ lerm of the Note, or {c) be
trealed as a bailoon payment which will be due and payable at the Note's malur ﬁ This Assignmoent also will
secure payment of these amounts. The rights provided for [n this paragraph shall bo in addilfon lo any other
rights or any remedies to which Lender may be entilled on accounl of the dalaull. Any such action by Lender
ghain not be construed as curing the delaull so as 1o bar Lender from any remedy that il otherwise would have
ach.

DEFAULT. Each o’the tollowing, at the option of Lender, shall constitute an event ol default ("Event of Dafault")
undar this Assignmeit:

Default on indeble anues. Fallure of Borrower 10 make any payment when duo on the Indebtedness,

Comrllnnca Default, * Fui'uro of Grantor or Borrower 10 comply with any other term, obligation, covenant or
condition contatned in this Agsignment, the Note or in any of the Related Documents,

False Statements. Any warranty, reprosentation or stalament made or furnished to Lendar Dy or on bahaif of
Grantor or Borrower under this sasignment, the Note or tho Rolaled Documents |8 false or misloading In any
material respect, either now or atiniiima made of furnished,

Dotactive Collateralization, ‘This Aseigment of an‘/ of the Relaled Documents ceases to be In full force and
olfecy (including faifure of any collateral aocumoents 1o croato a valid and perfected security intoresl or fien) al
any time and for any roasen.

Other Defaults, Fallure of Grantor or Borrasrer 10 comply wilh unﬁ torm, abligation, covenant, or condiion
contained in any othar agroamont betwoeen Graator or Borrowoer and Lender,

Denth or Insolvency, Tho douath of Grantor & Borrower, tho Insolvency of Grantor or Borrower, tha
appointment of a recolver for any part of Grantor or Borrower's Proparly. any nssignmont for the benallt of
crocitors, any typa of croditor warkout, or the comragncemon! ol any procneding under any bankruptey or
insolvancy laws Dy or againgt Grantor or Borrowor,

Foraciosure, Forfelture, ale, Commancament ol foracesuio or forfollure proceadings, whethor by judicinl
procecding, solt=help, ropossession or any ¢thor mathod, by aay croditor of Qrantor or ny any governmental
nPuncy against any af he Proporly,  Howovar, this subsocdoar-chall not nppl?f in the ovent ol n good fulth
digputo by Grantor” as 1o the valldity or roasonablonoss of tho ciaiw-whitch ® (ha bisls of the loraclasure or
forololurg procnodin?. providod that Grantor gives Lander wrilion Dotlco o such clalm and furnishos roserves
or & surdty bond for tho cliim satlsfactory to Londer,

Events Alfecting Guarantor, Any of the proceding ovonts occurs with cGazact to any Guarantor of any of the
Indebtadnoss or any Guaramtor dlos or bagomos incompulont, or rovokes or dligoutos ko validity of, or'liability
unctor, any Guaranty of tho Indebtodnosa,

Adverse Chonge. A matoric! advorse change occurs in Borrowor's inancial condition, or Landor boleves the
progpact of paymont of purfarmance of tho Ingabtodnosy (s Impaired,

Ingacurily. Lender roayonably dooms isolf insecuro.

Exialing Indeblodnean, A dateul shull occur undor any Existing Indebtetdness or ungei pavinstrument on the
Proporly socuring any Existing Indoblodnosgs, or commancement of any sull or ather action 1o foraclose any
uxisting lion on tho Proporty.

RIGHTS AND REMEDIES ON DEFAULT. Upon tho accurrenca of any Evont of Dalaull and at any time thoreifltor,
Londer may axerciso any ang or morg of the following rlghts und romadios, in addition to any othor tights or
romocioy provigdad by liw:

Acceleraio indoblodness, Lundor shall havo tha right ot s option without notico (o Borrowor o dactare the
onm? Il}utublodm}ss immadiately due and payabio, Including any propaymont ponalty which Borrower would be
raquirod 1o pay.

Collect Rente, Londor shall hava thu right, without notico to Gramtor or Borrowar, 10 take possossion of tho
Froparty and callact the Ronts, Including amounts pst duo and unpald, and apply the nol proceeds, over and
abovo Landor's coste, againgt ihe Indobtodness, In furthoranco of thin right, Lender shall havo all tho righte
arovidod for In tho Londor's Filng o Collogt Sectlon, abava, 1 tha Hon aro collovted by Londer, then

rantor irrovocably cosipnates Londor as Gramtor's attornoy=in<fact {0 ¢ndorgo Inglrumaonts racevod In
Puymunt thorgol In tho nama of Grantor and to nogotialo tho same and coliect tha progouds.  Paymonts by
onants or othar usors o Londor In rogponso to Londor's domand shail satlsly tho obligations for wiigh tho
paymoents are mado, whuthor or not any propar grounds for the domand oxisted.  Lendar may oxorcigo its
rightg undor this subparagrigsh olthor in porson, by agonl, or through o recelvor,

Morlgagoe in Posaocaalon, Londor shilh havo tho right 10 Do placed as munwlgm) in possossion or (o lava a
rucoivor appoelntad 10 tako possadsion of all or any paent of tho Proporty, with tha powor 1o protoct and presorvo
thi Proporty, 10 aporato the Proporty frrocading foractaours or artle, and to colloct tho Renls from tho Proporty
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and apply the proceeds, over and above the cost of the rec.eivershi[:. against the fndettedness. Th
martgagee in ?ossesslon or receiver may serve without bond if permitted Dy law. Lender's right 1o the
appointment ol a recelver shall exist whether or nci \he apparent vatue of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualily & person (rom serving as a
receiver,

gtl}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law,

Waiver; Election of Remedies, A walver by any party of a breach of a provision of this Assignment shall nat
constitute a waiver of or prejudice the party's rights otherwise to demand strict comnliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election tc make axPendIlures or_take actlon to perform an obligation of Grantor or Barrower
under this Assignment after fallura of Grantor or Borrower to perform shall not altect Lender’s right to declare
a default and exercise its remediies under this Assignment.

Allorneys' Fees; Expenses. |f Lender inslitutes any suit or action to enforce any of the terms of lhis
Assignment. Lander shall be entitled to recover such sum as the court may adjudge reasonable as atlorneys
fees at trial and on any appeal. Whelher or not any court aclion is invoived, all reasonable expenses incurred
by Lender that In Lender's opinion are necessary at any time for the protection of its inlerest or the
entorcement of it rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date or expenditure until repaid at the rate provided lor in the Nole. Expenses covered by Ihis
Faragraph incluce, winout limiation, however subject lo any limits under applicable law, Lender's auorners
ees and Lendar's iedal-2xgenses whether or not there is & lawsuil, Including atlorneys’ fees for bankrupicy
proceedings (including efions o madity or vacate any automatic stay or injunclion) appeals and any
anticipated post-judgment coilection services, the cost of searching records, obtalmn%tltfe raports {Including
foreclosure reports), surveyors'.reports, and appraisal fees, and tile Insurance, 10 the exlent permitted by
applicable law, Borrower also wili £ay any courl costs, in addition to all other sums provided by law,

MISCELLANEQUS PROVISIONS. The Inllowing miscellanaous provisions are a part of this Assignment:

Amendments, This Assirﬂnment. teaether with any Relaled Documents, constitutes the entire understanding
and agreement of the parties as io the mztters set forth in this Assignment, No alteralion of or amendrnent (0
this Assignment shall be effective unies® given In writing and signed by the party or parnies sought to be
charged or bound by the alteration or amerarment,

Applicable Law, This Assignment has been dzivared to Lender and accepted by Lender in the State of
ilinois. This Assignment shail be governed by und-construed in accordance with the laws of the State of
Minols,

Multipie Parties. All obligations of Gramtor and Borrowveunder this Assignment shall e joint and several,
and all references to Grantor shall mean each and every Grantor, and all referencaes 1o Borrower shall mean
.eac'?i agd every B?rrower. This means hat each of the percons signing below is responsible for all abligations
in this Assignment.

No Moditication. Grantor shall not enter into any agraement with the holder of an*:| mortgage, deed of trust, or
othar security agreement which has priorily over this Assignmen? hy which that agreement is moditied,
amended, extended, or renewed without the prior written congent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the zrier written consent of Lender.

Severabllity. If a court of competent jurisdiction finds any provisior o this Assignment to be invalid or
unenforceable as to any person of circumstance, such fiding shall nol rander Ihat provision invalid or
unenforceable as to any olher persons or circumstances. |f feasible, any such cilanding provision shall be
deemed 1o be modified 1o ba within the limits of enforceability or valigity;” however, I the olfending provision
cannct be so modified, It shalt be stricken and all other provisions ol this Assignment 72!l other respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the limitatlons stated in this Assignment on (iransfer of Granior's
interest, this Assignment shall ba binding upon and Inure to the banefit of (he parties, inzir successors and
assigns. | ownershiP of the Properly becomes vested in a parson other than Grantor, Lender, withoul notice
to Grantor, may deal wilh Grantor's succeysors with roference (o this Assignmant and the Indebledness by
wa&z 01t Aor?e(?rg{]c&a or extension without roleasing Grantor from the obligations of this Assignment or liability
under the Indabtedness.

Time I8 of the Egsence. Time is of the ossence In the parformance of this Assignment.

Waiver ot Homestead Exemﬁllon. Grantor hereby rcloases and waives ail righla and benelits ol the
homestead exemption laws of the State of illinalg as to all indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignmant {or
under the Related Dacumonts) unless such walver I8 in writing and signed by Londer, No dalay or omission
on the part o Lender in exercising any right shail operate as a waiver of such right or any olher right. A
waiver Dy any party of & provision of this aslqnment shall not constitule a waiver of or prejudice the pany's
right otherwise 1o demand strict compliance with that grovlaion or any othor provision.  NO prior waiver by
Lender, nor any course of dealing betwaen Lender and Granlor or Borcowar, shall constitute a waiver ol any of
Lender's nghts or any of Granlor or Borrowor's obll?aliona as to any fulure transaciions, Whenaver consant
by Londer is required in thig f\saIanont. the granting of such cangant br Lander in any Inslance shall not
constitute continuing consent to subsequont instances whero such congont is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRi N“ron AGHE:ES T0O ITS TERMS,

GRANTOR: ) f‘)

' RICH HD S SCHMAEDEKE AS THUSTEE OF THE RICHARD S. SCHMAEDEKE DECLARATION OF
TRAUST DATED APRIL 12, 1993 (AS TO IMPROVEMENTS LOCATED ON PREMISES IN QUESTION ONLY)

dé& Yo, L)/
T PAL

] Anr £ ND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER
28, 1584, AND KNbv"'nl &S TRU T #1-2197 (EXCLUDING ANY STRUCTURES OF IMPROVEMENTS LOCATED

ON THE fRD. “1 ’«}q : n(l Trust Officer
Atltest

,Gumuw )( Mmt,v.. Jr., Trust Officer
L

—]NDIVIDUAL ACKNOWLEDGMENT

STATE OF _ tliinois )
} 88
COUNTY OF Cook 2

On this day before me, the undersigned Notary Public, personilly appeared RICHARD S. SCHMAEDEKE, AS
TRUSTEE OF THE RICHARD &, SCHMAEDEKE DECLAHATION OF TRUST DATED APRIL 12, 1983 (AS TO
IMPROVEMENTS LOCATED ON PREMISES IN QUESTION ONLY) ; una PALOS BANK AND TRUST COMRANY,
AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 20,-1284, AND KNOWN AS TRUST #1-2197
{EXCLUDING ANY STRUCTURES OF IMPROVEMENTS LOCATED ON ThE PROPERTY IN QUESTION) , to me
known to be the individuais described in and who execuled the Assignment of fents, and acknowledged that they
signed the Assignment as their free and voluntary act and decd, for the uses and purposes therein mentioned.

Glven under my hand and olficlal seal thia __24th dayof September 897

)
By / ndinee . [ Lo dnnscnc: Reslding e g oo dmliiiiy: (P2 105
e ' ‘ AL Sz Helghts
Notary Public in and for the Stale of 1llinois Candace R Warig;i
p Notary Fublic, State of liinois

. oA Cook County, Blinals
Yy 7 )
My commission expires __ July 7, 2001 Commission Expleas July 7, 2001
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