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MODIFICATION.OF MORTGAGE

THIS MODIFICATION OF MORTGAGE IS DATED SEPT:MBER 0, 1897, BETWEEN RICHARD S. SCHMAEDEKE,
AS TRUSTEE, OF THE RICHARD S, SCHMAEDEKE DECLARATION QF TRUST DATED APRIL 12, 1993 (AS TO
IMPROVEMENTS LOCATED ON PREMISES IN QUESTION OMLY) and PALOS BANK AND TRUST COMPANY,
AS TRUSTEE, UNDER A TRUST AGREEMENT DATED SE[T:MBER 28, 1984, AND KNOWN AS TRUST
NUMBER 1-2197 (EXCLUDING ANY STRUCTURES OR IMPROVEMENTS LOCATED ON THE PROPERTY IN
QUESTION) (referred to below as "Grantar"), whose addreas ia 1,008 AUTOBAHN, PALOS PARK, IL 60464;
and PALCS BANK AND TRUST COMPANY (referred {o below as "Lenuar"), whose address Is 12600 SOUTH
HARLEM AVENUE, PALOS HEIGHTS, IL 60463,

MORTGAGE. Grantor and Lendar havo enlered into a morlgage dated Novemer 12, 1996 fthe "Montgage")
recorded In COOK Counly, State ol lllinois as follows:

RECORDED NOVEMBER 22, 1996 AS DOCUMENT NUMBER 96830852

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real nroperty (the "Real
Praperty”) located In COOK Ceunty, Stata of lllinois;

THE NORTH 235 FEET OF LOT 9 (EXCEPT THE EAST 130 FEET THEREOF AND EXCTPT THAT PART
THEREQF CONVEYED TO THE DEPARTMENT OF PUBLIC WORKS AND BUILDINGS OF THE STATE
OF ILLINOIS FOR THE WIDENING OF HARLEM AVENUE) IN COUNTY CLERK'S DEIVISION OF LOT 2
IN SUBDIVISION OF THE NORTH 1/2 OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 13, ALSO THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 18, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 10710 §. HARLEM AVENUE, WORTH, IL 60482, The
Real Property tax identification number is 24-18-300-019.

MODIFICATION, Grantor and Lender hereby rnodify the Mortgage as follows:
TO LOWER INTEREST RATE FROM 8.75% TO 8.25% FOR THE REMAINING TERM.

CONTINUING VALIDITY. Excecs)t as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full iorce and effect. Consent by Lender to this Modification does not waive Lender's right to
require strict performance of the Mortgage as changed above nor obligate Lender lo make any luture
modifications. 'Nothing in this Modification shall constitute a satisfaction of the promissory nole or other credit
g{greement secured by the Mortgage (the "Note"}). It is the intention of Lender to retain as liable all parties to the

ortgage and ali parfies, makers and endorsers 1o the Note, including accommodation parties, unless a party is
expresé’ly released by Lender in writing. Any maker or endorser, including accommodation makers, shall nol be
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celonsed by virue of this Modlfication. 1 any person who signed the orlginal Mortgage does not sign this
Modlification, then all persons signing below acknowiedge that this Maoditication 18 given caon fNonalf’v Lasad on the
ropresentation 1o Lender that the non=-signing person consents 10 the changes and provisions of Wls Modilication

or otherwise will not be raleased by it. This waiver applies not only ¢ any initial oxtension or modification, but also
to all such subsequent actions,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF THIS MODIFICATION OF
MORTGAGE, AN!?EACH GF}ANTOR AGREES TO ITS TERMS.
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RICHARD S. SCHMA‘EDEKE. AS TRUSTEE, OF THE RICHARD S. SCHMAEREKE DECLARATION OF
TRUST DATED ARSIL 12, 1993 (AS TO IMPROVEMENTS LOCATED ON PREMISES IN QUESTION ONLY)

BAD TRUST COMPANY, AS TRUSTEE, UNDER A TRUST AGREEMENT DATED
SEPTEMBER 28, 1984, AND KNOWN AS TRUST NUMBER 1-2197 (EXCLUDING ANY STRUCTURES OR

IMPROYEMENTS U ,?s“ﬁ”?f:ﬁ'ﬁ:f ARRERTY, IV QUESTION)
LTI 77 4/ jf
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GRANTOR:

!
L

LENDER:
PALOS BANK AND TRUST COMPANY

By: \"/!fu : M({@{dd'éd( } o

‘Authortiuf) Oflicor
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STATE OF ILllinois )
) 58
COUNTY OF Cook )

On this day before me, the undersigned Notary Public, personally appeared RICHARD S, SCHMAEDEKE, AS
TRUSTEE, OF THE RICHARD S. SCHMAEDEKE DECLARATION OF TRUST DATED APRIL 12, 1993 (AS TO
IMPROVEMENTS LOCATED ON PREMISES IN QUESTION ONLY) ; and PALOS BANK AND TRUST COMPANY,
AS TRUSTEE, UNDER A TRUST AGREEMENT DATED SEPTEMBER 2B, 1984, AND KNOWN AS TRUST
NUMBER 1-2%57 EXCLUDING ANY STRUCTURES OR IMPROVEMENTS LOCATED ON THE PROPERTY IN
QUESTION) , to ma known to be the individuals described in and who execuled the Medlfication of Mortgage, and
acknowledged that ‘they signed the Madification as their free and voluntary act and deed, for the uses and
purposes therein meruones,

Given under my hand and off':ial seal this , 1997
)
By //quﬂd_au__ { Zc‘ AN e

Notary Public in and for the Stale of _ (Iilinois

“OFFICIAL SEAL"
Candace R. Warren
y Notary Public, State o lilinots
My commission explres July 7,805 Caok County linois
&) My Commission €xplres July 7, 2603

L#
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s Candace R Warren
Notaty Public. Stato of llinols
Cook County. INinais

STATE OF

7 .y
countyoF (L ov i

On this _"_{’j_ﬁ_ day of Sﬁﬁr' .19 977 Dbelora me, the undorsigned Notary Sublic, personaly
appeared _fmeit g DEJSLSO and known to me to be the Assr, U gk /e8I DAL
authorized agent for the Lender that executed the within and foregoing Inslrument end acknowledged sald
Instrument to be Ibe frea and voluntary act and deed of tha said Lender, duly authorized-uy 29 Landar through its
board of diroctors or otharwise, for tho uges and purposas theroin mentionoed, and on oath slzied that he or she s
authorized to execute this said instriment and that the sea) aflixed is the corporate seal of sakl Lendar,

~ : .
BV.....K_ZM&L‘..&G.__/('_'-t{.(._)dﬁh‘_‘.'k::',..4.._......._._-....~.._......‘ Roslding al _ ._ki.)dmf:f}fésfagﬂ_ Ll fvnmes.

Notary Publlc In and for the Stale ot Coof tdunres..

My commisslon expires (/?‘fwe/
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