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WHOLESALE M GAGE, INC.
2448 S, 102ND STREET
WEST ALLIS, Wi 63227

Spoen Atsove This Ling For Boeconding Dpta)

LOAN NO. 9709176 MORTGAGE

THIG MIORTOGAGE ("Security Instrument™) is given on SEPTEMDER 24, 1997 . The mostgagor
iy JAMES CORNELIUS MARRIED '1'0 JACKIE CORNELIUS

whose address s’ ) L0116 N LAWLER
CHICAGO, (L2055 {"Borrower"}),
This Security Instrumers is plven o WHOLESALE MORTGAGE, INC.

witieh is organized and existiag under the laws of - STATE QF YWISCONSIN . i whose
address §s 2448 5. 102180 STRERT
WEST ALLIS, \WI 53227 ("Lender™).

Borrower owes Lender the prineipal sum of
ONE HUNDRED THOUSAND TdREE HUNDRED AND 00/100

Dollars (U.S. &  100,300.00 Yoo This debt is evidenced by Borrower's note dated the sume date as
this Sccurity Instrument ("Note™), wileh provides tfor monthiy payments, with the fuil debt, I not pald
curlier, due and payuble on OCTOBLR 1.-2027 . 'This Sceurity Instrument sceures lo

Lender: () the repnyment of the debt evidericd by the Note, with interest, and all renewals, extensions and
modifications of the Neote: (L) the payment of Wl-cther swus, with interest, advineed under paragraph 7 (o
protect the seccurlty of this Securlty Instrumert; sad (¢) the performance of Borrower's covenamts and
ngreements  under  this Security  fusirument ang 2hGe, Note.  For this purpose, Borrower does herchy
mortgage,  gramt ok convey  to the  Lenders Ahe  following  described  property  located  in
COOK County, Illinois:
SEE ATTACIHED LEGAL DESCRIPTION
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which has the addeess o UL6 N LAWLLER CIUCAGO
Lot} [Cityd
[inois GO651 ("Property Address®);

1Zip Cudal

TOQETHER WITH ull the mprovements now or hereafter erected on the propesty, and ull cosvments,
appurteninees, i fxiures now or hereafter a part of the property. All replacements and additions shall also
be ccwurc("l by this Securlty [nstrument, Al of the foregoing Is referred to in this Security Distrument as the
"Property”.

BORROWER COVENANTS that Horrower Is lawfully selzed of the estate fiereby conveyed und hayg the
right to mortgape, grant and convey the Property and that the Properly is unencumbered, except for
enctunbranees of record.  Borrower warentis aitd will defead generally the title 1o the Property ngninst nll
clubimg and demands, subject to any encinbranees of record.

THIS SECURITY INSTRUNMUENT combloes unlform covenants for national use and non-uniform
covennits with lmited variadons by Jjutisdletion to constitute o uniform security fostrument covering renl
prraperty.

UNIFORM COYENANTS, Borrower and Lender covenant und agree as follows:

1. Puymient of Principal zad Interest; Prepnyment aod Lute Charges, Botrower shall promptly pay
when duedhe principal of and foterest on the debt evidenced by the Note and any prepayment and late charges
due unider vie Note,

2, Funsds For ‘I'axes swnd Insurnance.  Subject to applicable lnw or to o owritten walver by Lender,
Borrower shalt pay to Lender ot the day monthly payments are due under the Note, until the Nuote is paid In
futl, & sum CVedds®) for: (@) yeurly toes md nssessments which may attain priority over this Sccurity
Instrument ns o tter o the Property; (D) yeaely leasehold paymens or ground rents on the Property, i any;
() yearly huzard of property insurance premiums: () yearly flood insurunce premivms, 16 any; (c) ycnrlf'
mortgage insurance pronduns, i any; and (0 any swus payable by Borrower to Lewder, in accordance with
the provisions of paragrapl 8, in tieu of the puyment of mortgage insurance premiums, These Hems are catied
"HEscrow llems®.  Lender ipay, ot any time, collect und hold Funds in an amoum not 1o exceed the maxhinum
amount a lender for n federnlbe reluted mortgage lonn wmay require for Borrower's escrow necount under the
federnt Real Bstate Sctttemer( Prosedures Act of 1974 s mnended from thne to thne, 12 ULS.C. 82601 g
sede ("RESPA"), unless wnothor Jaw that applies to the Funds sets a fesser amount. I so, Lender may, at any
time, collect and hold Funds b an sacunt not w0 exceed the lesser wiount,  Lender may estimnte the aniout
of Funds Jue on the basls of currert divt and reasonable estimates of expenditures of Tuture Bscrow ltems or
othwerwise in ncecordmnee with applicasicday,

The Funds shall be held fnun instiation whose deposits are insured by o ledernl ageney, Instrumentality,
or entlty (nchuding Lender, I Lender s sbeb n2 institulion) or i nny Federal Home Loan Bank, Lender shall
apply the Fumds to pay the Bscrow lems, Conder may nol eharge Borrower for holding and applying the
Funds, annuntly mwlyzing the eserow accouni, or veritylng the Bserow llems, unless Lender pays Borrower
interest on the Fundy and applicable lnw pertn’is bender to make such a charge. Jowever, Lender may
require Borrower to pay o one-time charge tor an indevendent real estate tax reporting service used by Lender
In connection with this foun, unless appllcable lay’ provides otherwise.  Unless an agreemenm s made or
applicabie Inw requires intetest to be pold, Lendersoall not be required to pay Borrower any interest or
curnings on the Funds., Borrower und Lender oy agres Movriting, however, that interest shall be patd on the
Funds. Lender shall give to Borrower, without charge, @£ 2onoal sceomnting of the Funds, showing credits
andd deblts to the Funds and the purpose for which each deliitdwthe Funds was mode. The Funds are pledyed
as additlenal securilf far ol sums securcd by this Security Insirmant,

I the Funds held by Lender exceed the amounts permined (o held by applicable Inaw, Lender shall
account to Borrower for the excess Funds bn sccordance with tlie roguirements of applicable Taw, I the
wmnount of the Funds held by Lender at any time 18 not saificlent toopay the Bserow Hemns when due, Lender
may so notify Borrower i writing, and, in such case Borrower shall/pay)to Lender the amount necessary to
make up ihe deflciency. Borrower shall make up the deficlency in no taoveshnn twelve monthly payments, at
Lender’s sole discretlon,

Upon payment in full of all sums secured by this Securlty Instrumenty Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 24, Lender shil) Goequlre or sell the Propenty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds bzld by Lender at the time of
acquisition or snle ns o credit agalnst the sums sceeured by this Sceurlty lustrument.

3. Application of Puyments. Unless applicable law provides otherwise, ol paymeris.received by Lender
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utidler puragraphs 1 and 2 shull be applied: first, 10 uny prepayment charges due under the Note; sceond, to
amounts payable under paragraph 23 third, to interest duel fourth, © principal due; and Iast, to nay late
charges due vider the Nowe,

&, Churges; Liens, Borrower shall pay )l taxes, assessments, chorges, fines nnd hmpositdons atiribuiable
to the Property which muay altaln priority over this Security Instrument, and leasehold payments or ground
rents, LF any, Borrower shall pay these obligatlons in the mansier provided in paragraph 2, or i not pakd in
that manner, Borrower shall pay them on time dircetly to the person owed payment,  Borrower shall proaptly
furnish 1o Letwder all notiees of amounts to be pald under this parageaph. 11 Borrower makes these poynients
directly, Borrawer shall prompely furnish lo Ledder recelpls evidenelng the payments.

Borrowur shall promptly dischorge any lien which has priority over this Security Insthrumsent unless
Borrawer: (n) ngrees in writlng to the payment of the obligation secured by the Hen in o manner acceptable to
Letuder; (b) contests in good fafth the l[lcn by, ur defends ugainst enforcement of the Hen in, legnl proceedingy
which In the Lender's opinfon operate to prevent the enforcemient of the len; or (€) secures trom the holder of
the Hen an agreetent saisfaciory to Lender subordinating the len to this Svcurily Instrument. i Lender
determines that nny part of the Property 1s subject 1o a fien which may attnls priority over lils Security
Instrunient, Lender may glve Borrower a notice identilylng the lien, Borrower shall satisfy the len or take
oue or more of the actions set fortly above within 10 duys ol the glving of notice.

§. Haaud or Property Insutance, Dorrower shall keep the hnprovcmcnls now existing or hierealter
ereeted o4 Lt Pmpcrt,r insticed agalist loss by tire, bzards lpcluded within the term “extended covernge® and
mny other bnzatds, including Noods or Nooding, for which Lender requires nsurnance. This insurance shull be
malntained Jo0 the wmounts and for the perlods that Lender requires, The insurance currler providing the
{nstrance shedl be chosen by Borrower subject to Lender's approval which shall sot be unrensonably withheld.
It Burrower alis o mndntain covernge deseribed gbove, Lender may, ot Lender's option, oblain covernge 1o
protect Lender’s clobts {n the Property in accorduncs wilh paragraph 7.

Al insurance polliles and rencwals shall be aeceplabie (o Lender and shatl include o standard mortgage
clause, Lender shud diavn the rlght to hold the policles and renewals, 1f Lender requires, DBorrower shall
promptly ghve to Lendws el recelpts of pald premivms and yenewal notices.  In the evenn of luss, Borrower
shall give prampt notice (o-the Insurance crrrler and Lender,  Lender may make proui of luss {f not made
prompidy by Borrower.

Unless Lender il Borrorver otherwise agree [n writlng, thsurance proceeds shall be applicd to restoration
ot repale of the Property tiunsgesd, IF the restoration or repair Is cconomically feasible and Lender's security Is
not lessened, 1 the restoration or repale Is not economically feasible or Lender's security woukd be lessened,
the insurnnce procecds shall be aplled'to the sutns secured by this Sceurity fnstrument, whether or not then
due, with nuy excess pald to Boreowsre [ Borrower abandons the Property, or does not nuswer within 30
diys o natice from Lender that the instrwice caerier has offered to seitle n clalm, then Lender may collect the
insurance proceeds, Lender may use the srozerds to repale or restore the Property or (o pay sums secured by
this Sveurkty Instrument, whether or not theiczue, "The 30-dny period will hcg{n when the notice Is plven,

Unless Lender and Borrower otherwise s ee in writing, uny npplication of proceeds to princlpal shail not
extend or postpone the due date of e mothly pagients relered 10 i parsgrophs 1 and 2 or change the
amount of the payments, 1 under parngraph 21 the Property is sequlved by Lender, Borrower's righi lo any
insurtnee policles and proceeds resulting from dmrge to the Praperty prior to the acqusition shall 1.ass o
Lender to the extent of the sums secured by this Security Instrament inminediately prior to the neguisitdon,

6. Occupnney, Preseevation, Mnalntenanee and Protection of the Property; Borrower's Loun
Appllention; Lenseholds, Borrower shall oceupy, estivhsh, und use the Property ns Borrower's principal
resldence within sixty days afier the execution of this Seewidfy, Instrument and shall continue to occupy the
Property ns Borrower's principal residence for al jeast one e after the date of occupuiey, unless Lender
otherwise ngrees in wrlting. which consent shall not besireusonably withheld, or unless extenunting
clreumstnngees exist which are bcf'oml Buorrower's control.  Borrower shall not destroy, dimunge or impair the
Property, allow the Property to deterlorate, or commlt waste on (e Prorerty. Borrower shail be tn default if
any torlelture action or proceeding, whether civil or crimingl, is begri that In Lender's good falth Judgmuent
could result in forfelture of the Property or otherwise wmterially impuls the lien created by this Security
Instninent or Lender's securlly interest, Dotrower may cure such a gefawd and relnstate, as provided in
paragraph 18, by causing the setlon or procceding to be dismissed with a eatingathat, In Lender's good tulth
determination, precludes forfelture of the Borrower's imcerest in the Property or sther inaterial impnirment of
the len created by this Securily Instrument or Lender's seeurity interest, Barrower shall also be in default i
Borrower, durlng the loun application provess, guve materdally false or innccurate Infriination or statements 1o
Lender (or tuiled to provide Lender with any material Information) in connection with e Toan evidenced by
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the Note, including, bul not timited to, representitions conceraing Borrower's occupaney ol the Property ay o
principal residence. If thls Security Instrument is on o lesschold, Borrower shall comply whlh nfl the
provisions of the lense, 1f Borrower acqulres fee title to the Property, the leasehold und the Tee (e shall not
merge unless Lender ngrees to the merger [n writing,

7. Protection of Londec's Rights in the Property. 1F Borrower falls to perform the covenants amnd
ngrecmenty contuined in this Secuelty Instrwment, or there 15 a legal proceeding that moy significnntly nlfect
Letcler's rights o the Property (such as o proceeding in bunkrupey, probate, for condemnation or forfelture
or to enfarce laws or regulations), then Lender may do and puy for whatever Is necessary to protect the value
ol the Property minl Lender's rights inthe Pieperty, Lender's nctions may include paying any stims secured by
n len which has prorlty over this Sceurlly Instrument, appearing ine court, paying rensonable ntlorneys® lees
and entering on the Property 1o make repatrs, Although Lender may take action unider this pacigraph 7,
Lender does not have to do so,

Auy ameunts disbursed by Lender under this parageaph 7 shudl become additionnl detn of Borrower secured
by this Securfty Instrument, Unless Borrower und Lender agree to other terms of payiment, these mmounts
shudl bear interest from the date of disbursement al the Note rate and snnll be payable, with Interest, upon
notice from Lender o Borrower requesting pryinent,

8, Mortgnge Insurnnee. I Lender required mortgage histrunee us o condition of making the {oun secured
by this Sceurity Instrument, Borrower slmlll pay the premlums eequired to malntuin the mortgage nsurnnce in
effect, 17 tor any reason, the mortgage Insurance coverage reguired by Lender lapses or ceases to be in effeet,
Borrower whall pur the premiums required to oblaln covernge substantivlly equivalent to the mortpape
nsurnnce proviously In effvct, ut a cost substanttally equivalent to the cost to Borrower of the mortghge
Insurnnce provicusly in effect, rom an alternate mortgage insurer aprrovcd by Lender. 1 subsiantlally
cqulvalent moripage insurnnee coveruge i not available, Borrower shail puy to Lender each month a sum
cqual to one-tw B ol the yearly mortgage insurance premium belug poid by Borrower when the insurance
coverage lapsed o ceosed to bu in effect, Lender will aceept, use nnd retalo these paymehts as o loss reserve
in licu of mortgage mivdrece,  Loss reserve payments may no longer be required, at the option of Lender, if
muortgage Insurance coveenze Gn the atmoant and For the perlod that Leader vequires) provided by an hnsurer
approved by Lender agidi becomes avallable and is obtalned.  Borrower shall !:uy the premiuims required to
waltitnin miortgage Insuranee o effect, or o provide a losy reserve, until the requirement for mortgage
insurance emds Ty necardance Wit ony writlen dgreement between Borrower el Lender or applicable law,

9, Inspectlon, Lender or s ugent tiay ke rensonabie entrles upon and inspections of the Propenty,
lLun.dcrl.';lmli give Bortower nutice s time of or prive lo an inspection specifying rensonable enuse for the
nspection,

[ll]. Condemantion, The proceadsof wiy mvard or claim for damages, direet or consequentlal, in
couneetion with nay condemnmtion or alber-taking of any part of the Property, or for conveyanee In iieq of
cohdemnattot, are hereby assigned amd shod be sald to Lender, )

In the event of a total tuking of the Prop riy, the proceeds shall be applivd to the sums seeured by this
Securily [nstrument, whether or oot then duel with_atiy excess paid o Borrower, In the event ol a partal
takltg of the Property {n whicelt the by market va'ae of the Property immediately belore the (nking s equal to
or greater than the amount of the sums seeuved oy this Securlty Instrument lmnedintely before the tking,
unless Borrower and Lender otherwlse ugree b writieg, the sums seeured by this Security [Instrument shall be
recluced Ly the ameunt of the proceeds multiplied by theqollowing fraction: (n) the total aount of the sums
secured immuodiately before the tnking, divided by (b) the e market value of the Property mmedintely before
the taking, Any balnnce shall be paid to Borrower, o the/event of o poartlab taking of the Property in which
the fair nminekel vilue of the Property immedlately before the faetng i3 less than the giount of the smns secured
immediatoly bofore the taking, unless Borrower and Lender otherwise agree fn writing or unless applicable taw
otherwlse provides, the proceeds shall be applled (o the swnseaccured by this Seeurity Instrument whether or
not the sums are then due,

If the Praperty Is abandoned by Borrower, or if, after notice by Lender o Borrower that the condeninor
offers to make nn wward or sette n eladm for damnges, Borrower Inils/ervespond to Lender within 30 days
after the dute the notlee 15 given, Lender | authorized to collect andd appll e proceeds, w its aptlon, citber to
restoration or repate of the Property or w the sums secured by this Seeurtty” Ipstrument, whether or not then
due,

Unless Lender and Borrower otherwise agree in writlng, any npplication off proeaseds to principal shall not
extend or postpane the due date of the monthly payments referred o In parnglophs 1 and 2 or change the
amount of such payments,

11, Borrower Not Refeased; Forbearunee By Lender Not o Waiver, Extenslon of the thne lor payment
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or modification af amortization of the sums securcd by this Securhty Instrument granted by Lender to any

" suceessor in berest of Borrower shadl not operate to release the liabllity of the original Borrower eor

; Borrower's successors in interest.  Lender shall not be reguired to commence proceedings against any

i successor in lnterest or refuse to extend time for payment or otherwise modify amortization of the swns
Ch sceured by this Security Instrument by resson of any demand mnde by the origlnal Borrower or Borrower's

successors in interest.  Any focbearance by Lender 15 exercising uny right or remecdy shall not be o walver of

5 or preclude the exercise of any right or remedy.

> 12, Suvccessors and Asslgns Bound; Jolut asd Severnl Liubility; Co-signers. The covenmus and

agreements of this Sceurity Instrunient shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of parageaph 17. Borrower's covenants amd ngreements shall be joint and
several.,  Any Borrower who co-signs thls Sceuelty EInstrument but does not execute the Note: (n) s co-signing
this Sccurlty Insteument only to mortgage, grant and convey that Borrower's Interest in the Property under the
terms of this Securlty lnstrument; () Is not personally obliginted to pay the sums secured by thls Security
Iustrument; and (¢) ageees that Lender and uny other Borrower may agree o extend, modily, forbear or make
any neconumodations with regard o the terms of this Security Insteument or the Note whthout that Borrower's
- consent.
T8 13. Lont: Chuarges, If the toun sccured by this Sccurity Instrument Is subject to a faw which sets
maximum lons charges, and that Inw is finally interpreted so thal the interest or other loan charges collected or
10 be colleeted in connection with the lonn exceed the permitted Hmits, then: (@) any such loan charge shall be
reduced by the mmount pecessary to reduce the charge to the permitted Hmit and (b) uny sums alrewdy
collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose
to make this refumd by redacing the principal owed under the Note or by making a direct payment to
Borrower, I o refund reduces principual, the reduction will be treated ns o partinl prepayment without any
prcm:ew.*cn chnrge under the Note.

L4, ISotfves. Any notice to Borrower provided lor in this Security Instrument shatl be given by delivering
it or by wraling it by flrst elass mail unless applicable law reguires use of another method, ‘The notice shall be
= § directed to Yie Property Address or any other nddress Borrower designates by notice (o Lender, Any notice to

: Lender shudl Do plven by titst class mail to Lender's mddress stated herein or any otber address Lender
designutes by ~otize to Borvower. Any notice provided for in this Security lnstrument shall be deemed to have
Lesty given to Bocrower or Lender when given ns provided in this paragraph.

-

- B 1S. Governlip Lew: Severnbility. This Security lnstrument shull be governed by tederal Law and the law
. of the jurisdictlon i wirich the I’ro?crty ts located. In the event that any provision or clause of this Seeurity
: Istrument or the Nots confliets with applicable Luw, such conflict shall not affect other provislons of this

Securlty [nstrument or e Note whilel can be glven effect without the conflicting provision. To this end the
provisions ol this Secusly lustrument and the Note are declared to be severable,

| 6, Borrower's Copy. oyrrower shall be given one canformed copy ol the Note aud of this Security
nstrument,

17. "Cranster of the Peopedty or n Beneffein! interest In Bovrower, BNl or any part ol the Property or
any interest In bt iy sold or transferved {or IF o beneficinl interest in Borrower s sold or transferred and
Borrower i5 not o patural person) whtiout Lender's prior written consent, Lender may, al its option, requlre
fmediate payment o fallb of nl] sues socuzed by this Securlty Tnstrument,  However, this option shall not be
exerelsed by Lender {1 exercise is profiiblied by federal taw ns ot the date of this Securlty Instrument.

IT Lender exerclses this option, Lenderahall give Borrower aotice of acceleration.  The natice shall provide
n perlod of not less than 30 days from the 2pte the notice s delivered or mailed within which Borrower mst
pay ol sums secured by this Securlty Insirvisent, I Borrower Tulls 1o pay these sums prior lo the expirailon
ol thls pertod, Lender ay invoke any remedies permitted by this Security Instrument without further nutlce

: or detund on Borrower,
i 18, DBorvewer's Right to Reinstute,  IF Bolrowor meets certain cenditions, Borrower shall have the right
B to have enfurceiment ol this Sccurity Instrument Giseratinued nt any e prior to the curtier oft (a) 5 doys (or
such other perfoid os applicable law may specity fot refnstatement) belore sule ol the Property pursuant to iy
! power of snle contained in this Security Instrumcac/or (b)Y entey of a judgment enforcing this Sceurlty
: Mstrutnent, Those condittons are that Borrower: (W) nsys Lender all sums which then would be due under
i this Sceurity Instrument nnd the Note as i no seceleradon nd occurred; (b)) cures nny defuult of any other

covenatits or pgrectuents; (€) puys all expenses bncurred inseriorcing this Security Iustrument, including, but
not Hmited to, reasonable attorneys® fees; and (d) takes suchaction as Lender may reasonably require to assure
that the lHen ol this Sceurlty Iustrutment, Lender’s vights in the Iroperty and Borrower's ob{igm on 1o pay the
sty secttred by this Security ITnstroment shall continue unchungess Upon relnstiement by Dorrower, this

ILLINDIS - Slngte Family - Fannle Mao/Froddle Mac Unlfarm Ihstrument
Formy 3014 9/80

B Lo Fahms tneD/0000) 4404665 C;) [ /.‘
LIET #FHMAJOL A 3/00 Paye B ot 7 inltlals: L3, \ {




UNOFFICIAL COPY




- UNOFFICIAL COPY ss411 .. .

e
" or modifiention of amortization of the sums sccured by this Securily Instrument granted by Lender to any
v successor in lnterest of Borrower shall not operate to relense the dabillty of the original Rorrower or
L Borrower's sucecessors in interest,  Lender shall not be requlred to commence proceedings oagiinst any
. !'525 successor in inferest or refuse to extend time for payment ov otherwise modily mmortization of the sumns
g secured by thls Security Instrumient by reason ol aay demand made by the original Borrower or Borrower's
h sileeessors In inlerest, Any lorbearanice by Lender in exerelsing any right or remedy shall not be a waiver of
e or preclude the exercise ol any right or remedy,
L 12, Suceessors and Assipng Bound) Juint and Severnl Linbility; Co-sipners,  The covenants wnd

agreements of this Sccurity Instrument shall bind and benetlt the successors und assigns ol Leader and
Borrower, subject to the provistons of paragraph 17, Borrower's covenunts and agreements shall be joint and
several, Any Borrower who co-sigas this Security lnstrument but does not exceute the Note: (n) s co-signlng
this Seeurity Instrument only to morigage, grant and convey that Borrower's interest fnn the Property under the
terms of thiy Securlty Instrument; (b) %s not personatly obligated to pay the swms secured by this Security
Instrumnent; and (€) agrees that Lender and any other Barrower gy agree to exiend, modify, forbear or make
any neconmtodutions with regard to the terms of 1his Security Iustrument or the Note without thait Borrower's
cousent,

13, Loan Churpes, I the loun secured by this Security Instrument is subject te n low which seis
mixium loan charges, and that law s Anadly inerpreted so that the interest or other loan charges collected or
10 be cob'ecied in connection with the toan excecd the permitted limits, then: (@) any such loan charge shall be
reduced Uy the amount necessary o reduce the charge to the permitted Hmit and (b) nny suims sbready
callected fvom Borrower which oxceeded perniitied limits will be refunded to Borrower.  Lender may choose
to ke this rofund by reducing the principnl owed upder the Note or by meking o divect payment to
Borrower,  Fiad 2efund reduces prinelpal, the reduction will be trented as o partinl prepayment without uny
prepayment chrgee under the Note,

14, Notiees. Any notice lo Borrower provided for in thds Security histrment slill be glven by delivering
it or by mudllng it by Festcluss tnll unless uppleable tiw requires use of nnother method. The notice shnll be
directed 1o the Property Arddress or any other nddress Borrower designates by notice to Lender, Any notlee to
Lender shull be glven by Zrst cluss tnall to Lender's address stated herein or ony other mddress Lender
designates by notice to Borrowsr, Any notlce provided for i thls Security Instrument shadl be deemed to have
been given to Borrower or Leadee sehen given ay provided in this paragraph,

15, Governlng Luw} Severedlilty, This Seearlty nstrument shall be goveraed by federal law and the lnw
of the Jurisdiction [y which the Proreny is loeated, Tn the event that any provision or clouse of this Securlty
instrument or the Note cottfilets with applicable law, such confliet shail not affeet other provislons ol this
Securiy Instrument or the Note which Zwt be given elfect without the conflicting provision. To this end the
provisions of this Securlty Lnstrument wad/hes Nole are declared to be severable,

: 16. Burrower's Copy. Dorrower shill becglven one conlonned copy ol the Mote and of this Securlty
nstrument,

17, ‘Transter ol the Property or a Benefielal Interest in Borrower, I all or any part ol the Praperty or
any interest In it is sold or wutsferred (or i a/oenselal interest In Borrower Is sold or transferred and
Borrower is not o natural person} withiout Lended's prior weitten consent, Lender may, ul it option, require
Immecliate payment in full of all sums scoured by il Sveurity Instrutnent.  However, this option shall not be
exercised by Lender It exercise is prohiblted by federnd-lony as of the date of this Securlty Instrument.

1T Lender exorclses this option, Lender shall give Doirorver notice of aceelerntion, The notice shall provide
i perfod of not less than 30 days from the date the notice Js delivered or mniled within which Borrower niust
pay wll suttsy secured by this Security Instrument. 11 Borrower/ 1alls to pay these sums prior to the exptration
ol this period, Lender iy invoke uny remedies permbited by thiz-Security Instrument without further notlce
or demand an Borrower,

18. Dorrower's Right to Reinstate, 17 Borrower meets certaln/conditions, Borrower shall have the right
to have enforcement of this Seeurity Instrument discontinued ot any e srior tu the eariler oft (1) 5 day's (ur
such other period as applicable law may speely tor relnstatement) befesesale of the Property pursuant to any
power of sile contaltied in this Sceurity Instrument; ot () entry of layvdpment enforcing this Secunity
Instrument, ‘Those conditlons are that Borrower: (o) puys Lender all stes wilch then would be due under
this Securlty Tnstrutnent wid the Note as iF no acceleration hud eceurred; () curds any defoult of any other
covenanls ur sgrecnents; () pays all expenses ineureed in enforeing tis Securlty instrutent, including, bt
not imited to, reasonable nitorneys' fees; and (d) tnkes such action ns Lender may rzazonably require to assure
that the lien of this Securlty instrument, Lender's rights In the Property and Borrower”s ebligntion to pay the
suims seeured by tils Secutity Tnstevment shndl continue unchanged,  Upon relnstidemen by Borrower, this

ILLINCIS - Single Famlly « Fannle Muo/froddio Mno Uni{orm Instrumoent
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Security Iustrutent and the obligntions secured liereby shall remain fully eifective as i no acceleration had
occurred, Mowever, this right (o reinstate shal! not apply in the case of aceeleratfon under paragraph 17,

19. &ule of Note Change of Loan Servieer, “The Note or a partial Interest in the Note (together with this
Securily Instrument) may be sold one or mnore tines without prior notice to Borrower. A sale may result Inn
chionge in the entity (known as the *Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument., ‘Thete also may be one or more changes of the Loun Servicer untelnted 1o a sule of
the Note. If there s n change of the Loan Servicer, Borrower will be given wrilten notice al the change in
accordance with puragrnph bd above and applicable law. The notice will state the name and address of the
new Loan Scrvicer and the addiess to which payments should be mule, The notice will also contuin any other
informution required by applicable faw,

20. Hunzardous Substances, Borrower shatl not cause br permit the presence, use, disposal, storage, or
release of nny Huzardous Substinees on or in the Property, Borrower shall not do, nor allow anyone else 1o
do, aaything affzeting the Property that s in violation of any Envitonmental Law. The preceding iwo
sentences shall not apply to the presence, use, or stornge on the Property ol small quantities of Hozardous
Substances that are generally recognized to be approprinte to normal residentinl uses and to mainienanee of the
Property.

Borrower shall promptly give Lender written notice of any Investigation, clnim, demand, lawsult or uther
action by ary gevernmentnl or regulntory agency or private party invalving the Property and any Hazardous
Substanee or-Bnvironmentn! Law of which Borrower has actual knowledge, If Borrower leamns, or [s notilied
by any govelmnental or cegulatory authority, that any removal or other remedintion ol any Hazardous
Substance atiezdag the Property is necessary, Borrower shall promptly take all necessary remedial actlons in
accordunge witii Bavlronmental Law,

As used in this(paipgraph 20, "Hazardous Substances™ are those substances defined as woxic or huzardous
substanees by Eunvirornmestnl Law and the followlng substunces: gasoline, kerosene, other lammable or toxic
petroleum products, taxic _vesticldes and  herbleldes, volatlle solveuts, muterluls containing asbestos or
formatdetyde, and radicactive materials, As used in thls paragraph 26, "Environmental Law® means federal
lws and Inws of the Jurlsdivion sehere the Property is locuted that relate to health, safety or euvironmental
protection,

NON-UNIFORM COVENANTY. Rorrower wl Lender turther covenunt and agree as follows:

2L Accelerntion; Remedles, "Lender sholl give notice (o Borrower prior to nceelerition fullowlng
Dorrower's brench ol mny covenm't Hr wgreement in this Securlly Instrument (but not prior to
acceleration under purageaph 17 unless apoalisuble aw provides otherwise). The notice shall specily: (1)
the detaulty () the aetlon requlred to cuve tae defnnlly () n dule, not less than 30 days From the date the
notice I8 given to Borrower, by which the default must be enrved; wind {d) thint Fallure Lo eure the default
ain or before the dute specilled In the natlee/muy result in aceelerntion of the sums sceured by this
Seeurlty Instrument, foreclosure by judicinl pearzeding and sale of the Property. The notlee shall
further intoem Borrower ol the right to velnstite plter seceterntion wnd the vight to assert I the
toveclosure proceedtog the nonexistence of o detuult o pay other defense of Berrower to aeceleratlon and
foreclosure, I the detuult {3 not cured on or betore theduie speeltied in the notiee, Lender at lts option
may requive immedinte puyient in full of all sumys secured by this Securlty Instrument without further
demund nnd mny torcetese this Seeurlty Instrument by judizhd proceeding,  Lender shall be entltied to
colleet nlb expenses Ineurred in pursulng the remedles provided odds paragraph 21, fnchiding, but sol
Hmited to, reasonnble uttorneys' Cees nind costs ol thtle evidence,

22, Relense, Upon payment of all sutns secured by this Security/£astrument, Lender shall refense this
Security [nstrument without charge to Borrower, Borrower shall pay any recerdation costs,

23, Walver of Honestend,  Botrower wabves all right of homestes! exemption in the Property,
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TR
’t Riders to this Security Instrument. I one or more riders are exccuted by Borrower and recorded
together with this Security lustrument, the covenants and ngreemems of ench such rider shall be incorporated
into and shall amend and supplement the covennnts and agreements of this Svcurity Instrument as if the
ritder(s) were a part of this Security Instrument, [Check applicuble box(es))
‘ Adjustuble Rate Ride Condominium Rider (X 1-4 Family Rider
- Gradunted Payment Rider Planned Unit Development Rider { ] Bhweekly Payment Rider
: Balloon Rider Rate Improvement Rider Second Home Rider

[ 7] Other(s) [speeity]
- BY SIENING BELOW, Borrower nceepts and agrees to the (erms and covennnts contained in this Sceurity

Instrusyznt ond G any #lder(s) executed by Borrower and recorded with it.

Witnesses:

P 7{,ff“mum { ';?ALQMAA (Seab)
JAMES CORNELIUS orrawer
Qfd’é ‘ C-?&I’Ad//},&ﬂ' {Seal)

/JhCKID CORMELIUS, SIGNING SOLELY ‘Horrowe
FOR 'THEE PURFOSD 01" WAIVING ANY AND

ALY LIOME (5S¢ -I.l)
sHonower
wa (Seal)
Horawur
[Spavo Pacw Thin Lw For Acknowlrdgimont]
STATE OF ILLINOIS, DUPAGE Cuunty ss:

YR D (Al ST
ILLL““"“QD“' Smev ﬁ’"' ~ , 4 Natary Publie in and tor snid county nnd stuate,

do m!ily that  JANES CORNELIUS MARRTED 0 WTACKIE CORNELIUS, SIGNING SOLELY FOR
THIZ PURPOSE OF WAIVING ANY AND ALL HOMESTEAD RIGHTS

personally known o me to be the smne person(s) whose Daor2(s) IS subseribed to the I'orcguing
Instewinent, appeaved betore me this doy tn person, and ocknovicaged that  HE signed and delivered
the suid instrument as Cree and voluntary act, for the uses avl purposes therein set forth,

Glven under wy hand and offickal seal, thls 24T day of  SEFPERRBER, 1997

My Commission explres: L._.‘ ANONO \kl\\ /m ";‘\ L’L’ ;

~{ Nuuuv Fubli
Lk.g \_f\zukoh, 5(_/\-—(, acx, _:)_j’ P o - S .( o
L___-»
ILLINOIS - Bingle Famlly « Fannln Maa/Froddie Moe Unlform Instrimant Y W RTK IS Rt
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EXHIBIT “A™

5 File Noot 19456

Lot 55 in Cununings and FPargo's Augusla Street Addition, being a subdivision of the Last 5/8(hs ol the South 1/2 of the
e Northwest 1/4 of the Southeast 1/4 of Section 4, ‘Township 39 North, Range 13, Enst of the Third Principal Meridian,
{except the Wesl 8 (eet dedicaled for Alley) in Cook County, Hlinois,
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ADJUSTABLE RATE RIDER

(LIDOR INDEX « RATE CAPS)

‘LOAN NO, 97051

THIS ADJUSTABLE RATE RIDER s nude this 24 TH day of SEPTEMBER L1897 amnd
is incorporated into und shall be deemed 1o amend and supplement the Movigage, Deed of Trust or Securly Deed (the
"Security Instrument™) of the same date given by the undersigned (the "Borrawer") 1o secure Borrower's Adjustable Rate

Note (the “Note”) to WHOLESALE MORTGUAGE, INC.,
{the "Lender")

of the sime date amd covering the property described in the Security Instrument and tocated al:

1Clé N. LAWLIER
CHICAGQ, IL 60651

(Prepurty Addioss|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE TOE BORROWER MUST PAY,

ADDITIONAL COVENANTS, o addition to the covenams and agreemenis made in the Sccurity Instrument,
Borrower und Lender Ty ther covenmut and agree as follows:

A, INTEREST RATE 2olo\MONTHLY PAYMENT CHANGES

The Note provides for an ipiaal interest rate of 10,500 %, The Note provides Tor changes in the interest rate
and the monthly payments, as fuldows:

4. INTEREST RATE AND MONTULY PAYMENT CHANGES
{A) Change Dates

The interest rate 1 will pay may chabge on toedisst day of CCTOBER .
1998, and on that day every sixth month thereetre, 1ach date on which my interest rate could change is called a
"Change Date. "

(B) The Index

Beginoing with the first Change Dale, my interest rate wili be bused on an Index. The "Index” is the average of
iterbank oflered rates for six-menth U.8, dollar-denominated depesits in the London market ("LIBOR"), as published in
THE WALL STREET JOURNAL. The most recent Index figure aviiluble ns of the first business day of the month
immediately preceding the month in which the Chunge Date vecurs is Cabied the *Current Index,*

If the Index is no jonger avoiluble, the Note Holder will clisdse asew index that is based upon comparnble
iwformation. The Note Holder will give me notice of this cholee,

(C) Caleulatlon of Chiauges

Before each Change Date, the Note Holder witl enleulate my new interest rate by dadimg
SIX AND ONE EIGHTH pereentae polnt(sy ¢ 6.125 <)
to tie Current Index. The Note Holder will then round the result of this addition v the_nearest one-elghth of one
percentuge point (0.125%). Subject to the Hits stated in Seetion 4(12) below, this rounded unount will be my new
inzterest rate it the next Change Date,

The Note Holder will then determine the amount of the monthdy payment that would be sulTieint to repay the unpald
principal thut I am expected to owe at tie Change Dae in full on the Maturlty Date at my new interéertate in substaniially
equal pryments. The result of thls calculation will be the new amount of my monthly payiment,

Initinl

MUIBT)I‘S"I"AE’IE)ADJUSTABLEZRATE RIBER - Libor Indax « Singlu Famby - Freddle Mac Unltorm Instrumant Forn 3192 7/92
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g (1) Lhnits on [uterest Rate Changes

.

The Interest rate [ reguired o pay at the first Change Date will not be greater i 13.500 % or less

- than 10.500 Y. Thereafter, tmy Interest rate will pever be inereased or deercased on any single Change Dule by
St more than utie pereentage point (I%) from the rate of lnterest 1T have been paying for the preceding six months, My
' "»;f {nterest rate wht never be greater than 17.500 %. avipae tham 10500 e

;. (1) Effective Dute of Changes

My new hiterest rate will become effective on ench Change Date, T will pay the amount of my new nonthly payntent
Leglnning on the flrst montily payment date after the Change Dale untdl the amount of my monthly payment changes
agaln,

{I) Nutice of Changes

The Mote Holder will deliver or mail to e o notice of any changes in my Interest rate and the mwount of my onthly
paymient before the cffective dole of any chapge. ‘The notice will include Inlormation requlred by faw (o be given me amd
also the title wid telephone number ol o person who will answer any question 1 may have regarding the notlee,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenmt 17 o€ the Security Intrament s amended to read as follows:

Transfer af the Voanerty or o Benellcial Interest In Borrower, I nll or any purt ol the Property or any
Interest o it Is sold av faisferred (or it o benefickal inlerest in Borrower is sold or trinsferred and Borrower Is
not a naturnl persen) whheut Lender's prior wrltten consent, Lender may, at its optlon, require inunediate
payment in full of al] sume secured by this Security Instrument. However, this option shull not be exercised by
Lender i exercise is prohibited by federal low as of the date of this Sceurlty Instrument. Lender also shall not
exercise this option il () Borrewer cuuses o be submitted o Lender information required by Lender to evaluate
the Intended transferee as iF a pew lowoseere being made to (he transferee; and (b) Lender reasonubly determines
that Lender's security will not be himpaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrumencis aoeeptable to Lender,

To the extent pertiftted by applicable-iosy, Lender may charge o rensonabie fee as o condition to Lender’s
consent to the Joun assumption,  Lender nuy adno cequire the wansleree to sign an assuampuon agrecinent that is
acceptable 1o Lender and that obligates the teinsferee to keep all the promises and agreements mide o the Note
und this Securlty Instrument, Borrower wiil continye 1o be obligated under the Note and this Seeurity Instrument
unless Lender releases Borrower In writing.

I Lender exercises the option to require inuediafe payment in {ull, Lender shall give Borrower notice of
nceelecatton,  The notice shall provide a perlod of not ess than 30 days from the date the notice s debivered or
malled within which Borrower must pay all sums secured Ly inis Securily Instrument. 1 Borrower fadls 1o pay
these smns prior 10 the expirstion of this perfod, Lender muy Hivoke any remedics permitted by thls Securlty
Instrument without further notiee or demand on Borrower.

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and covenants contained in this Adjustable Rate Rider,

/ W 0&?/*%(2»@4/1;”3 (Seal) ///Z’/ Ve il T s "'/ rd (Sead

\PAMES CORNELIUS et 7 SACKIE CORNELLUS| \SIGNING SOLELY roif™™™
HE PURPOSE OF WAIVING ANY AN ALL

(Seal)  __HOMESTEAD RICHTS (Seal)

Barrowus «Buravol

MULTISTATE ADJUSTABLE RATE RIDER - Lilror Index - Single Family « Freddle Mac Unlform instraimaont Farm 3192 7/82
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‘LOAN NG. 9709176 1_4 FAMILY RIDER

Asslgmment of Rents

THIS 1-4 FAMILY RIDER Is mnde this 24TH  duy ol SEPTEMBER 9 97,
nid i lncorpornted Into nml shall be deemed to amend amd supplement tie Mortgage, Deed of Trust or Securlty Deed (the
“Security fnstrutnent” ) ol the sine dawe glven by the undersigned (the "Borrower") o secure Borrower's Note 1o
WHOLESALE MORTGAGE, INC., (the "Lemder")
of the same date wnd covering the Property describied ln the Security lastrument and focated ats
1016 N. LAWLER
CHICAGO, IL 60651

[Proporty Adidrigs]

1-4 FAMILY COVENANTS, o additon to the covennnts and agreements mucde in the Seeurbly Instrument, Borrower
and Lender further covennnt amd spree as follows:

A ADDIIIONAL PROVERTY SUBJECT 'T'O THE SECURITY INSTRUMENT., In wddition o the Property des-
cribed In the Sccurlty Instrument, the following ftems e added (o the Propeety deseription, and shull also constitute the
Propurty covered hy the Security Instrument: bullding materlals, upplinnces and goods of every nature whitsoever now or
herenfter loenteasda, on, or used, or Intended to be used in connection with the Property, fncluding, but pot Himbted to, those
for the pucposes o supplylng or distributing hentlng, coollng, clectelelty, gus, waler, air and light, fire prevention nid
extinguishing apparatvs, seeurity and nceess control appuratus, plembing, bath wbs, water heaters, wuater closets, sinks,
canges, stoves, refrigeratcrs, dishwashers, disposals, washers, dryers, nwnlngs, storm windows, storm doors, screens, blinds,
shades, curtains amd curpia rods, attached mirrors, cabinets, paneliing and atinched Moor coverings now or herealler attached
to the Property, alt of walcesdncluding replacements und additions therete, shull be deemed to be and remain a part of the
Property covered by the Seedchy strument. All of the foregolng together with the Property described In the Seeurlty
tnstrument (or the lewsehold estes il the Security Instrunsent s on a leaschold) are referred to I this T-4 Funily Rider and the
Sceurity [nstrument ns the "Property ™,

3. USE OF PROPERTY; COMULIANCE WITH LAW,.  Borrower shall not seck, apree to or make o change in the
use of the Property ur lts zoning classiliciion, unless Lender has agreed in writing to the chunge. Borrower shall comply with
all taws, ordlnunces, regulntions md requircawdns of any governmental body applicable to the Property,

C. SUBORDINATE LIENS, Except as pormdsied by federal law, Borrower shall not allow any len lnferior wo the
Security [nstruiment ta be perlected ngainst the Propécy without Lender's prior written permission,

D, RENT LOSS INSURANCE, Borrower shull waintudin Insurance agninst rent foss in addition w the other hazards for
which insuranee Is required by Uniform Covenut 5.

15, "BORROWER'S RIGIUT 'TO REINSTATE" DELEVRD.~ Uniforn Covenant 18 is deleted.

I. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwlse agree o awriting, the fiest sentence in
Uniform Covenant 6 concering Borrower's occupaney of the Prapest, s deleted, ALl remaining covenants and agrecinents sc
forth in Uniform Cavenant 6 shall remain n effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shad) assign o Lender all leases of the Property and
atl securlty deposits made in connection swith leases of the Property, Upon tie sssiznment, Lender shall huve the right to
modify, extend or terminate the existing lenses and 10 exccute new leases, in Moaler's sole diseretion. As used in this
parngraph G, the word "lease” shall mean "sublease” if the Security (nstrument is on & lesschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PCSSIISSION. Borrower absolulely
and unconditionatly asslgns sud transfers 1o Lender all the rents and revenues ("Rents™) of (the Proserty, regurdiess of 1o whom
the Rents of the Property are payable. Borrower autharizes Lender or Lender's agents 1o colleet Zae Rents, and agrees thit each
tenant of the Property shall pay the Rents ta Lender or Lender's agents. Flowever, Borrower sha)t raceive the Rents until (i)
Lender has glven Borrower notice of defoule pursuant 1o paragraph 21 of the Sceurity Instrumentland (i) Lender has given
notice (o the tenant(s) that the Rents are to be paith 1o Lender or Lexler's agent. This assignment(ol/Rems constitutes an
absolute assigmment and not an assignment for additional securlty only.

MULTISTATE 1-4 FAMILY RIDER - Fonnte Mnog / Fraddio Mac UNIFORM INSTRUMENT Forim 3170 9/90
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*If Lender glves notjed reith rrosver: Ki Rty veR ower shilll be held by Borrower as trustee [or

benetlt of Lender only, to be applied to the sums secured by the Seeurity Instrument; (1) Leader shall be entitied to colleet and
receive all of the Rents of the Property; (1) Borrower agrees tha each tenant of the Property shall pay all Rents due and
unpmid to Lender or Lender's agents upon Lender's written demand to the tesant; (iv) unless applicable inw provides
othenwise, all Rents collected by Leader or Lender's meents shafl be appiied first to the costs of taking control of amd managing
the Property and collectliiyg the Rents, ncluding, but not Hmited {o, attorney's fees, reeelver’s fees, premlums on recciver’s
bonds, repoair and maintenunee costs, Insuranee prembwms, taxes, assessiments and other charges on the Propeny, aed then o
the sums secured by the Seeurity Instrument; (v) Lender, Lender's agents ot any judiclally appointed recelver shall be luble to
aecouit tor only those Rems actudly recelved; and (v} Lender shidl be entltled 1o have o reeelver appolnted Lo take possession
of and manuge the Property and colivet the Remts and prolits derived from the Property without any showing as (o the
inudeguacy of the Property us seeurity.

Ir e Rents of the Property ure not sufticlent to cover the costs of taking conlrol of and munnging the Property und of
collecting the Rents any funds expended by Lender Tor such purposes shall become indebtedness of Borrower o Lender
secured by the Sceurily (nsteuent pursait to Unitorin Covenant 7,

Borrower represemts and warrants that Borrower has not exeeuted any prior assignment of the Rents and has ot and will
ot perform any act (that svould prevent Lender from exerclsing (8 rights under this purageaple.

Lender, or Lender's agetits ot judlelnlly appointed recelver, shall not be required to enter upon, tnke control of or
mnintain the Praperty belore or alter giving notice of default to Borrower, However, Lender, Lender's agents or a Judicinlly
appointed recelver miny do su at any thme when o default oceurs. Any upplication ol Reats shall not cure or walve any default
or {nvaildute ary otlier dght or remedy of Lender. This naslgnment of Rents of the Property shall terminate when all the sums
secured by the Secerity Instrwmnent ure paid o full,

1. CROSS-DEES UL PROYISION,  Borrower's default or breach under any note or agreement in which Lender hos an
interest shatl be o bredeh under the Securily Instrument and Lender nwy invoke any of the remedies penndited by tie Security
Inslrament.

BY SIONING BELOW /Bvrrower aceepty and agrees to the lerms md provistons contained in this T4 Familly Rider,

f‘iﬁ"/yw/x C)J?‘zdv_/‘?ﬂwf:%,- (Seal)

R\JP{;«ES CORNELIUEZ Wotrawut

. (Send)
1R 1T EBonewn

(Senl)

‘Homovan

(Seal)

Lot

%EHI‘Q{AS(;@JE 1-4 FAMILY RIDER - Fonnfo Muo  Froddie Mac UNIFORM INSTRUMENT Form 3170 %/90
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