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MORTGAGE 4.%@1\@,
THIS MORTGAGE IS DATED AUGUST 26, 1997, betweer ROBERT E. PEARSON and TANYA C. LEE, JOINTLY,
whose address 1s 1142 REGENCY DR., SCHAUMBURG, L. -£0193 {referred to below as "Grantor"); and Harrle

Trusl and Savings Bank, whose address Is 111 W. Monroz, .0, Box 755, Chicago, L 60690 (referred to
- below as "Lender").

GRANT OF MORTGAGE. For valunble consideration, Grantor morlages, warrants, and conveys o Lender all
ol Grantor's right, title, and Interest in and to the fallowing described ieat properly, together with all existing or
subsequently erocted or allixed bulldings, Improvements and fixlures; i~ easementy, rights of way, and
appurtanances; all water, water rights, watercourses and dilch rights (nclucing stock in utiltias with ditch or
erlgation rights); and all other tights, royaltles, and profits relating to the real pregany, Including withou! limitation
all minerals, oll, gas, goothermal and similar matters, located In COOK County, Slate of liinels (the "Real

Properiy"):
SEE ATTACHED

The Real Property ot its adtiress s commonly known as 1142 REGENCY DR., SCHAUMBUAG, Il €0183, The
Raeal Proporty tax (dentification number Is 07-33-105-039.

Grantor pragently assigns to Lender all of Grantor's rdght, title, und interest In and to all Irases of the Properly and
wil Ronis from tha Property. In addition, Grantor grants to Lender a Uniform Commerclal Code saturity (nlerast in
the Personal Properly and Rents,

DEFINITIONS. The ioliowing words shall have tha lollowing meanings when used in this Morlgage. Terms not
otharwlse dalined In this Mortgage shall have the meanings attrlbuted to such terms in the Uniform Commerclal
Code. All reforences to dollar amounts shall mean amounts in lawlul money of the United Statos of Amerlea.

Existing Indebtedness, The words "Exigling indebtedness" mean the indebtedness described below in the
Existing Indobtednass soctlon of this Mortgape.

Grontor, Thae word “Gramtor” moans ROBERT E. PEARSON and TANYA C, LEE. Tho Grantor s the
mortgagor under thls Morlgage.
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' E‘} Loan No {Continued)
O any prior owners or occupants of the Propertgr or (IQ any actual or threatened liligation or claims of any kind
L™ by any narson relating to such matters; and (¢) Except as previously disclosed to and acknowledged by
i Lender in writing, (i) nelther Grantor nor any tenani, contractor, agent or other authorized user of the Proparty
L shall use, genarate, manutacture, store, treat, dispose of, or release any hazardous waste or substance on
i under, about or from the Property and (i) any such actlvity shall bé conducted in compliance with all
» ,;?l applicable federal, state, and local laws, ragulations and ordinances, lncludlng without limitatlon those laws,
o regulations, and ordinances described above, Grantor authorizes Lender and ils agents to enter upon the
) Property to make such Inspections and tests, at Grantor's expense, as Lender ma?r deem appropriate to
LR determine compllance of the Properly with this section of the Mortgage. Any inspections or tests made by
= Lender shall be for Lender's Purposes only and shall not be construed to create any responsibility or llabllity

on the part of Lander to Grantor or to any other person. The rapresentallons and warrantles contalned herein
are based on Grantor’'s due dlligenge in investigating the Proparty for hazardous waste and hazardous
substances. Granlor hergby (&) roleases and walves any future ¢laims gagainst Lender for Indemnity or
contribution in the event Grantor becomes llable for cleanup or other costs under any such laws, and ™ (b)
agrees to Indemnlily and hold harmless Lender against any and all claims, losses, Habllities, dama?es
- B Penaltles. grd expenses which Lender may directly or Indirectly sustain or suffer resulting from & breach of
B hls sectici 0. the Morlgage or as a consequerce of any use, goneration, manufacture, storape, disposal,
g - release of threatened release ocourring prior to Grantor's ownership or Interest in the Property, w ather or not
the same was o should have been known to Granior, The provisions of this section of the Mortgage
Including the otiiration to indemnify, shall survive the payment of the Indebtedness and the satisfaction an
raconveyance of ths llan of this Mortgage and shall not be afiected by Lender's acquisition of any Interest in
tha Praperty, whethur Ly [oreclosure or otherwise,

Nulsance, Waste. Qranior shall not cause, conduct or permit any nuisance nor commit, permit, or suller any
stripping of or waste on o tu the Property or any portlon of the Property, Without limiting the generality of the
faregoing, Grantor will not reimove, o ﬁ;rant 10 any olher party the right to remova, any timber, minerals
{Including oil and gas), soll, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantur shall not demolish or remove any Improvements from the Real Property
without the prlor written consent 0/ Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arranger@nts satisfactory to Lender to replace such Improvements wit
Improvements of at least equat value.

Lender's Right to Enter. Lender and its 2:2nts and rapresentatives may enter upon the Real Property at all
reasonable flmes to attend to Lender's Irterests and to Inspect the Properly lor purposes of Granior's
compliance with the terms and conditions of this Murtgage,

B Compllance with Governmental Requlrements. Zrintor shall promptly comply with all laws, ordinan¢es, and
- ragulations, now or hereafter In effect, of ali goverrivizatal authorlties applicable to the use or occupancy of the
: Property. Grantor may contast in good falth any suck luw, ordinance, or regulation and withhold compliance
during any proceading, Including appropriate ap'paals, 40.0™() ag Grantor has notified Lender in writing prior to
doindg 8o and 80 Iona us, in Lender's gole opinion, Lanue's Interests In the Propertr are not jeopardized.
Lender may raquire Grantor to post adequate securfty or.2 surelv bond, reasonably saflsfactory to Lender, to
protect Lendar's interast. -
R Duty to Protect. Grantor agrees neither 1o abandon nor leave unutianded the Property, Grantor shall do all
' other acts, In addition to those acts set forth above In thls seclior, which Irom the characler and use of the

' Property are reasonably nacessary to protect and presarve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optlon, deciare ‘mmediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s pripzwritien congent, of all or any
part of the Real Property, or any interes! in the Real Proparty, A "sale or transfer" mears the conveyance of Roal
Property or any right, title or Interest thereln; whather legal, beneficlal or equitab:a; whether voluntary or
invaluntary; whether by outright sale, deed, Instaliment sale contract, land contract, contrast for deed, leasahold
intarest with a term greater than three (3) years, lease-optlon contract, or by sale, assigrinent, or transier of any
beneflclal interast in or to any land trust holding title to the Real Property, or by any other miethod of conveyance
of Real Property Interest. |If any Grantor Is a corporation, partnershlp or timited liabllity company, transler also
in¢ludas any change In ownership of mora than twanty-five percent (25%) of the voting stock, parlnership Interests
ar limited llablily company Interests, as the case may be, of Grantor. Howevar, this option shall not be exercised
by Lender if such exarcise is prohibited by federal law or by lllinois law.

&%ﬁ%ﬁg‘gm LIENS. The following provisions relating to the laxes and liens on the Property are a part of this

Payment, Grantor shall pay when due (and in alt gvents prlor 10 dellnquencyz all taxes, payroll taxes, spacial
taxes, assesements, water charges and sewer service charges levled agalnst or on account of the Property,
and shall pay when due all claims for wark done on or for services rendsred or materlal furnished 1o the
Property, Grantor shall maintaln the Property Iree of all llens having priarity over or equal to the Inlergst of
Lendar ‘under this Mortgage, axcept lor tha llen of taxes and assessrnanis not due, except for the Existing
Indebtacness referrad to below, and except as oltherwise provided In the lollowing paragraph.

j Alght To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
b falth dispute ovgr the obligation to pay, so long as Lender's interest In the Properly is not Aeol)ardlzed. i atlen
o arlses or Is flled as a result of nonpayment, Grantor shall within fifteen (15) days after the llen arises or, If a

lian is filed, within fifteen {15) days after Grantor has notice of the (lling, secure the discharge of the lien, or if

01 do g obey -
o
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j ot In the Exlsting Indabtedness section below or In any title insurance policy, ttle report, or final title opinion
lssted In faver of, and accepted by, Lender in conngction with this Mortgage, and * (b) Grantor has the full
3 right, powar, ang authotily to execute and deliver thls Mortgage to Lendar.

[ Daefense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever dafend
b the title to the Properl? agalngt the lawful claims of all parsons. 1n the event any actlon or procaading i8
g commanced that questions Grantor s title or the interest of Lender under this Mortgage, Grantor shall defend
" the action at Grantor's expense. Grantor may be the nominal party In such proceeding, but Lender shall be
£ entitled to participnte In the proceeding and to be represented In the proceeding by counsel of Lender's own
! cholca, and Grantar will ﬁiallven or causae-to be dellverad, to Lender such instruments as Lender may request
{rom time 1o time to parmit such parlicipation.

Complignce With Laws. Grantor warrants lhat the Property and Grantor’s use of the Property complies with
ali existing applicable laws, ordinances, and regulations of governmental authoritias,

EXISTING INDEBTEDNESS, The f{ollowing provislons concarning existing Indebledness (the "Exisling
Inclebtadness”) ara a part of this Mortgaga. ‘

Existing Lién. Tho llen of this Mortgage securing the Indebtedness may be secondary and Inferior to an
gxisting lien, ~Qrantor oxprassly covanents and agrees to pay, or see 10 tha pasfment of, the Exlsiing
Indebtednoss and ‘o prevent any default on such indebledness, any default under the Instruments evidencing
such Indebtedness; or any defuult under any securily documaents for such indebtednass.

Daefault, If the paymaunt of any{ instatlment of principal or any intarast on the Exisling Indebledness Is not made
within the time raquiren. by the note evidencing such indeblednoss, or should & delault occur under the
Instrument securing suchardabtedness and not be cured during any applicable grece period tharein, then, at
the option of Lendar, the |ndubtedness secured by this Martgage shall become Immediately due and payable,
and this Martgage shall be In dztault,

No Madificatlon. Grantor shaiviiou enter [nto any agreament with the holder of any mort?aga. deed of lrust, or
other security agreemant which has aarlty over thig Morts}aqe by which that agreament Is modlfied, amended,
axtended, or ranewoed without the rlor written consent of Lender, Grantor shal! nalther request nor accept
any future advances under any such sraurity agresmant without the prior written consent of Lender,

CONDEMNATION. The foliowing provistons raletlrg to condemnation of the Property are a part of this Mortgage.

Apgllcntlon of Net Proceads. i all or any part of the Property Is condemned by eminent domain proceedings
or by any Froceeding or purchase In lleu of corugmnation, Lender may at Its election require iiat all or any
ortfon of the net Proceeds of the award be appliud to the Indebledness or the repair or restoration of the

roperty. The net procesds of the award shail mean the award after paymant of oll reasonable costs,
expenses, and attorneys’ laes incurred by Lander In-unnnection with the condamnation.

Proceedings. |t any proceeding In condemnation is tiiex, Grantor shall promptly notify Lendar in writing, and
Grantor shall promptly teke such steps a8 may be necaeaary to defend the action” and obtain the award.
Grantor may be the heminal PMY in such proceeding, “but Lender shall be entitied to participate In the
proceeding and o be represented In the proceeding by ceunsel 2! its own choles, and Grantor will deliver or
Calflt?ﬁ'i to"be delivered to Landar such instrumants as may be rcquested by il from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AJTHORITIES, The following provislons
relating to governmantai faxes. fees and charges are a part of this Mortgaga:

Current Taxes, Fees and Charges. Upon request by Lender, Granlur shall execule such documents in

. addition to this Mortgage and lake whatever other action is requested by wender to perfect and gontinue
Lander's lisn an the Real Properly. Grantor shall reimburse Lender for all taxes, as described below, together
with all expanses incurred In recording, perecting or continuing this Mortgage, Inriuding without limitation ali
taxes, fees, documentary stamps, and other charges for recording or reglstering e Maortgage.

Taxes. The !ol!owlnF shall conslitute taxes to which thls section applles: (a) a spersific.tax upon this type ol

Mortﬁaae or upon all or any part of the Indebledness secured by this Martgage; (b) & spasific tax on Grantor

which Grantor Ig authorlzed or required to deduct from payments on tho indebtedness sacured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable apainst the Lender or the holder of the Mote; and (d)

% sp?c i¢ tax on all ar any portion of the Indebiedness or on paymenis of principal and interest made by
rantor.

Subsequent Toxes. !f any tax to which this section_applies Is enacted subsequent 1o the date of this
Morigage, this event shall have the same ellect as an Event of Default {as defined below{. and Lender may
exarclse any or all of ils avaliable remedies for an Event of Default as provided helow uniesy Grantor either
a) pays the tax belore |t begomes delinquent, or ;h) gontests the tax as grovlded above in the Taxes and
t Ie{ns gectlon and deposits with Lendar cash or a sufficlent corporate surety bond or other securlly satisfactory
o Lender.

SECURITY AGREEMENT; FINANGING STATEMENTS, The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This Instrument shall constitute a securlly agreement to the exient any of the Property
constitutes lixturas or other personal praperty, and Lender shall have all of the rights of a secured party under
the Uniform Commarcial Code as amended from time to time.

Securlly Interest. Upon request by Lender, Grantor shall execute financing statements and take whataver
other action is requested bPr Lender to perfect and continuge Lender's security Interest [n the Renls and
Personal Property. In addilion to recording this Morlgage In the real property records, Lender may, at any
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ﬂ‘rgyragreement concerning any indebledness or ather obligation of Grantor to Lender, whether exlsting now or
e L]

Exlsting Indebledness, A dofaull shall aeour under any Exisling indebtedness or under any instrument on the
Property sacuring any Existing ndebtadness, or commencemant of any suil of olhar actidn to foreclose any
axisting flen on the Property.

Evenls Affecting Guarantor, Agr of thy preceding avants aceurs with respect ta any Guaramior of any of the
Indebtedness or any Guarantor dlgs or bacames lncom{)etant, ar ravokes or disputes the valldléy of, or llabllity
dnder, any Quaranty of the Indebtednans, Lender, al s option, mafy. but shall not be required 1o, permit tha
Guarantar’s estale 'to assumo unconditlonally the obiigations arig ng under the guaranly in a manner
satlsfactory to Lender, and, In doing so, cure the Event of Dolault,

Insecurily. Londor reasonably deams lsel! Insacure,

Right to Gure. If such & tallure Is curable gnd it Grantor has nat been given a notlce of a breach of thg same
provislon of thig Mort%ngo Within the preceding twalve (12)'r onths, 1t may be cured (and no Event of Defaull
wilt have orcurrad) It Granior, aftar Lender sends wrltten notice demanding cure of such fallure: (8) curas the
laliure witmn-fitteen (15 dx}ysz ar (tc:l) i the cure requires more than fMftean (15) days, Immediately Inlliates
stans sulliciond ta cure he fallire and thoranfter continues and completos all rensonable and necessary stops
sulticlent to pradiice compllance as sooh s raasonably practical,

RIGHTS AND REMEDIES ON DRFAULT, Upon the oscurrance of any Evant of Ralault and at any timo thereafier,
Lender, at lls option, 1y gxXerclse any ong or more of the following Tights and remedies, In add fon (0 any other
rightd or remedlas providey by law:

Accolerate Indabtodnese. Lander shall have the right at its optton withaut notice to Grantor to daclare the
?gct]i&f) Igt{ub:ggness Immediatslv dug and payable, Ingluding any prepaymoni penalty which Granlor would be
red to pay,

UCC Remedles. With reaFect to ki ur any part of the Parsonal Proparty, Lendar shall have all the rights and
ramedios of a sacured par ¥ under the Uniform Commercial Code,

Collest Rents. Lender shall have tho roht, without notlce to Grantor, 1o take possession of the Proparly and
callect tha Rents, fncludlncl dmounts ras. due and unpald, and apply tha nat proceeds, over and above
Lender's cosls, agulngt the Indoblednass, s furtherance of this rlPht, Lender may require any tenant or ofijer
user of the Prg erty lo make paymants of ‘ent-ar use fees diracily o Lender, (1 the Rents are coliecled by
Lunder, thon Qran{or Irravocabir dasigriates Lender as Grantor's atlorney-in-fact to endorse instruments
racelved in oaymant thereol In the name of Greiuor and to negollate 1he' same and collzc! the proceads,
Pu}(rﬂenls by tanants or other users to ender [n yasponse to Lender's demand ghall satlalr the obligations for
which the paymenls are made, whathar or nol any orapar grounds for the demand exisled. Lender may
axerclse s righls under this subparagraph elther in porson by agent, or through a recalver,

Martgagee in Poasesalon, Lender shall have the right t¢ be olaced as monpagee In possession or 1o have &
racalver appointed to tako possession of all or any part of e renarly, with tha power 1o protect and presarve
the Proporty, to aperate the Properly proceding 1oracionure or sate, ARd to collect the Rents from the roparly
and apply tha pracaeds, avar and ‘above the cost of the raceivarship, agalnst the indebtadnegs, Tpe
mort?agee In_possession or recelver may serve without bond o “purmitted Dy law, Lender's right o the
Appalntmont ol o racoiver shail exist whalhar or net the appaien value of the Properly exceeds the
;ncglbledness by & substantial amouint, Employment by Lendar shall ns aisgualify 8 parson fram serving us a
acalver,

Judicial Foreclosure, Landor ey obtaln a fudiclal decren loraclosing Grantor's intarest In all or any part of
the Property,

Deflclency Judgmenl. it permitted by applicable taw, Lender may obtain a lidyment for any deflclancy
ramalning’in the Indebtedness duc to Landar alter application of all amounts recelves rom the axarcige of the
rights provided In this section,

Other Remodies, Lender shall have all othar rights and remedias pravided In this Mortgaga or the Note or
avallablo at Jaw or In aquity.

Sale of the Proparly. To tge gxtent pormitlad by appicable law, Granior hereby walves any and all right 1o
have tha property marshalled, In axorelsing its tights and remedies, Landar shall be free to sell ali or any part
of tha Proparty 10gethar or separately, in ong sale or by separate sales. Lender shall be entitled 1o bid at any
public sale on’all or any portion of tha Property,

Notice of Salo, Lender shall give Grantor raasonable notice of the time and place of emP( putilic salg of the
Porsonal Property or of the time alter which an(y private sale or other Intended disposition of the Peryonal

ti?ropglrty is Jfo b% irtwlmdca. Reasonable natice shall mean natlce glven al least ten (10) days befora tha tima of
1@ salg or disposition,

Walver; Elaclion of Remedles, A walver by any party of a breach of a provision of this Mortgage shall not
constitute a walvar of or prajudics the pargf 8 rlghls atharwise ta demand strict com llance wiiir thal provision
or any other provision, Elaction by Lender to pursLue any ramedy shall nol exclude pursult of an&: othar
ramedy, and an elaction to make expendilures or take actlon to perform an obligation of Qrantor under this
Mortgaga aftgr failure of Grantor to partorm shall not affect Lender's right to declace a default and exarcige itg
remsdios under thls Moartgago,

Altornays' Fees; Expenses, )f Lendor inglitutes any sull or actlon to enforce any of the terms of thig

Mortaage, Lender shall be entitled to racover such sum as the court may udludge redsonable as atlornoys'
foes at trlal and on any appeal. Whether or not any court action [g Involved, all reasonable expenses Incurred
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Page 9
Loan No (Continued)
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

“ROBERT E. PEARSON
\A
o

K NN
T)!\NYA C/ALE
™ INDIVIDUAL ACKNOWLEDGMENT
STATE OF Ll biwors () )
B , ) a8
COUNTY OF ,Zfa,@m, Lf. a )

On this day before me, the undersigned Notary Fublic, parsonally appeared ROBERT E. PEARSON and TANYA
C. LEE, to me known to bo the Individuals described W and who executed the Morlgage, and acknowledged thal
they signed the Mortgage as thelr frea and voluntary act-and doed, for the uses and purposes thereln mentioned.

Given under my hnnd und officlal seal this ("16 cav ol A?ugﬁu:‘ ? 19 &

%ﬂfh_—‘_‘r ‘:__'J' g ?’/ Ld f t /,)
BY .l “ Aedd Hennam{ééfgg([ ééig(

Notary Public n and for (e State of . E20 sgt0 ¢ » q*""‘.fggﬁc';\fs“m‘if o b

L Kevin J, Pitz :
My cemmission explras S -/ ? £ 4. Notary Public, Stato of HHinois p‘
4 My Commission Explros 5/16/98 |,

KA A A A 4 "L AUV

b e A e
— =

LASER PRO, Reg. U.S. Pat, & T.M. O, Vor. 3.23 (¢} 1997 CFi ProServices, inc. Al nigiis toservad,
[IL-G03 79140.LN R3.0VL]
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LEGAL DESCRIPTION

Ty -

o

e SN 2
pabland 23 an Ract§ Fe iy %‘

THAT PART GF LOT 20 IN WELLINGTON COURT, BEING A SUBDIVISION OF PART
OF THE WEST 142 OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD VRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED DECEMBER 29, 1938 AS DOCUMENT NO. 88398270 DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 20;

THENCE SOUTH 01 DEGREES 43 MINUTES 10 SECONDS EAST'ALONG THE EAST
LINE OF SAID LOT 20 A DISTANCE OF 135,24 FEET FOR A PLACE'OF BEGINNING:

THENCE CONTINUING SOUTH 01 DEGREES 43 MINIUTES 10 SECONDS EAST ALONG
THE EAST LINE OF SAID LOT 20 A DISTANCE OF 17,78 FEET; THENCE SOUTH 71
DEGREES 17 MINUTES 44 SECONDS WEST 117,58 FEET: THENCE NORTH 86
DEQRLIES 05 MINUTES 06 SECONDS WEST 24,27 FEET TO A POINT ON A CLRVE
BEINC/THE WESTERLY LINE QF SAID LOT 20; THENCE NORTHERLY ALONG THE
ARC OF SAID CURVE, BEING THE WESTERLY LINE OF LOT 20, BEING CONCAVE
TO THE WEST, HAVING A RADIUS OF 55.00 FEET, HAVING A CHORD BEARING OF
NORTH 02 DEGRZES 06 MINUTES 23 SECONDS WEST FOR A DISTANCE OF 11.56
FEET; THENCE NORTH 81 DEGREES 52 MINUTES 21 SECONDS EAST 18,53 FEET;
THENCE NORTH 7. DZGREES |7 MINUTES 44 SECONDS EAST, 123.66 FEET TO T'H.E
PLACE OF BEQINNING, ALL IN COOK COUNTY, ILLINOQIS,
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