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<) MORTGAGE

THIS MORTGAGE IS DATED JULY 1B, 1997, hetween CAROL A CLAXTON, A WIDOW NOT BE-MARRIED,
whose address |s 17701 S, ARLINGTON DRIVE. COUNTRY CLUB HILLS, 1L 60478 {referred to below as
"Grantor"); and Advantage Bank, fsb, whose addrees ' Tinley Park Branch, 7161 W 158TH ST, TINLEY PARK,
L 60477 (reforred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grarter morlgages, warranls, and conveys o Lender all
ol Grantor's right, title, and Interast in and 1o the following Tescrlucd real property, together with all exlsting or
subsequently erocted or aflixed bulldings, improvements ang fixrures; all easements, rights ol way, and
appurtenances; all waler, waler rights, watercourses and dlich rgnic including stock In ulllitles with ditch or
irrigation rights); and &l othar rights, royattles, and profits refating to the reul property, Including without limitatlon
all mingrals, o, gas, goothermal and simllar matters, located in COOK Counly, State of iliinols (the "Real
Properly"):

LOT 180 IN BLOCK 25 IN WINSTON PARK UNIT 5, BEING A SUBBIVISION OF PART OF THE NORTH
WEST 1/4 AND ALSO THE WEST 1/2 OF THE SOUTH WEST 1/4 OF ThE NORTH EAST 1/4 OF
SECTION 35, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCirAL MERIDIAN, IN THE
CITY OF GOUNTRY CLUB HILLS, COOK COUNTY, ILLINOIS, ACCORDING TQ THE PLAT THEREGF
RECORDED IN THE COOK COUNTY RECORDER'S OFFICE AS DOCUMENT NO, 21810812 ON
FEBRUARY 17, 1872 AND FILED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINGIS ON JANUARY 26, 1872 AS DOCUMENT NO. 2604946, AND CERTIFICATE OF CORRECTION
REGISTERED ON SEPTEMBER 6, 1972, AS DOCUMENT NO. 2646492, ALL (N COOK COUNTY,
(LLINOIS.

The Renl Property or lls nddress is commonly known as 17701 S, ARLINGTON DRIVE, COUNTRY CLUB
HILLS, L 60478, Tho Real Proporty lax identification number s 28-35-108-051,

Grantor prosantly assigng to Lender ali of Grantor's right, thle, and Interest In end to all leases of the Proparty and
ol Rents from the Praoperty, In addition, Grantor grants to Lender a Unitorm Commaorclal Code sacurity Intarest In
the Parsonal Proparty and Renls,

DEFINITIONS, ‘The following words shall have the following meanings when used In this Mortgige. Terms nol
otharwlse defined In this Mortgage shall have the meanings attributed to such terms In the Uniform Commerclal
Code. All reforances to doliar amounts shall maan amounts In lavdul monay of the United Stales ol America, )
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Grantor. - The word "Grantor" means CAROL A CLAXTON, The Grantor is the mortgagor under this
Mortgage,

Guarantor. The word "Guarantor" means and Includes without ilmliaﬂon each and all of the guarantors,
sureties, and accommodation partles in connectlon with the (ndebtedness. '

improvements. The word "Improvements” means and includes withou limitation all existing and future
Improvements, bulldings, structures, mobfle homes affixed on the Real Property, faciliies,. additions,
replacements and other construction an the Real Property. -

indebtedness, The word "Indebtedness" means all principal and interest payable under the Note and any.

amounts expenoed or advanced by Lender to discharge obligations of Grantor or expgznseslncurred by Lender
to enforce oblirations of Grantor under this Mortgage, together with interest on such amounts as provided in - -
thia Martgage. —At no time shall the princlpal amount of indebtedness secured by the Mortgage; not' =
including sums-artzanced to protect the security of the Morlgage, exceed $34,062.00, :

Lender. The word "cender" means Advantage Bank, fsb, its successors and assigns. The Lender [s the
mortgagee under thisviaiigage.

Morigage. The word "MJrt5age" means this Mortgage between Grantor ‘and Lender, and Includes without
imitation afl assignments ard security Interest provislons relating to the PersGnal Property and Rents,

Note. The word "Note" means (he promissory note or credit agreement dated July 15, 1957, in the original
principal amount of $10,000,00 srom-Grantor to Lender, together with all renewals of, extensions of,
modlfications of, reflnancings of, consnlications of, and substitutions for the promissory note or agreement.
The Interest rate on the!Note Is 11,750%. Th=-Note Is payable in 119 monthly payments of $141.91 and a fina!
estimated payment of $143.86, The maturity g4 of this Mertgage Is July 15, 2017,

Personal -Property. . The words "Personal Propeny" mean all equipment, fixlures, and oiher arllcles of
personal property now or hereafier owned by Graator, and now or hereafier attached or affixed to the Real
Property; topether with all accessions, parts, and aocillans to, all replacements of, and all substitutions for, any’
of such property; and together with all proceeds (neluzing without iimitation all Insurance proceeds and
refunds of nremiums) {rom any saie or other disposition ¢« the Property.

Property. The word “Property" means collectively the Real Pranerty and the Personal Property,

Real Property. The words "Real Property" mean the property -nterests and righis described above In the
"Grant of Morigage" section,

Related Documents. The words "Relaied Documents” mean and.noiude without limitation all promissory
notes, credit agreemenm, lnan agreements, enviropmental agreemer.s, guaranties, security agreements,
morigages, deeds of trust, apd all other Instruments, agreements and coruamants, whether now or hereafter
existing, executed In connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royallies, profits, and
ather benefits derlved fror the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GWEN TO SECURE (1) PAYMENT OF THE INDEPTEDNESS AND ()
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS;
PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morigage, Grantor shall pay to Lender ail
amounts secured by this Mortgage as they become due, and shall sirictly perform all of Grantor's ohligations
under this Moripage. .
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possession and use of
the Property shall be governes! by the inlowing provisiong:
Poaeession and Uae. Untll In defaull, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Praperty,

Duly to Malintain. Grantor shall malntaln the Property in tenantable candition and promptly perform all repairs,
replacements, and malntenance necessary to preserve iis value,

Hazardous Subsiences. The terms “hazardous waste," “hazardous substance," "dlsposal,”" "release," apd
"threatened release," as used In this Mortgape, shall have the same meanings as set forth in the
Gomprehensiva Enviranmental Response, Compensation, and Liablllr? Act of 1980, as amenced 42 U.8.C,
Section 9801, ef seq.-g‘_'ICEHCLA"), the Superfund Amendmenta and Reauthorlzation Act of 1988, Pus, L. No,
g99-499 ("SARA"), the Hazardous Malarials Transportation Act, 48 U.8.C, Section 1801, of seq., the Resource

Consorvation and Recovery Act, 42 U,S.C. Saction 6301, et seq., or other applicable state or Federal laws,
rules, or regllatlons adoptéd pursuant to any of the foregoing,  The terms "hazardous weste" and "hazardous
subsiance* shall aiso inctude, without limitafion, petroleum and petroleum hy-products or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that: ™ (8) During the perfos of Grantor's ownership
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b of the Property, there has been no use, ganeration, manufacture, storage, trealment, disposal, rolease or
- threataned rolease of an¥ hazardous wasl? or subgtance by any person on, under, about or from the,Propert{v:
34 (0} Grantor hag no knowledge of, or reason to belleve thal there has been, except as previously disciosed fo
e and acknowledged by Lender In writing, (CE? any use, generation, manufacture, storags, reaiment, disposal,
v release, or threatened releasa of any hazardous waste or substance on, under, about or from tha Propertr by
1y any pricr ownars or occupants of the Pmparg/ or (ﬁE} any actual or thraatened litlgatlon or claims of any kind
1 by any parson ralating to such matters; and (¢) Except as previously disclosed to and acknowledged by
I Lender In writlng, (1) nelthar Grantor nor any tenant, contractor, agent of other authorized user of the Property
’ shall use, ganerate, manulacture, stors, treat, dispose ol, or release any hazardous waste or substance on
under, about or from the Property and (Il) any such activity shail be conducted In campliance with all
applicable federal, state, and iocal laws, regulations and ordinances, Including withoul limitation those iaws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enier upon the
Properly to make such inspeclions and tests, at Grantor's expense, as Lender may deem appropriate {0
determine compliance of the Property with this section of the Mortgage, Any inspections or tests made by
Lender shall be lor Lender's Purposes only and shall not_be canstrued 1o creata any responsibility or Habllity
on the part.oiLander to Grantar or to any olther person, The representations and warranlles contained herein
B are baseu o Grantor's due dlligence in investigating the Property for hazardous waste and hazardous
A substances, ~arantor hereby (a) releases and walves any future claims agalnst Lender for Indemnity or
: contribution inth event Grantor becornes liable for cleanip or other costs under any such laws, and (b}
agrees to Inderrafv and hold harmlese. Lender agalnst any and all clalms, losses, llabillies, damages
enaltles, and exparaes which Lender may directly or Indirectly sustain or suifer resulling from a breach o
his section of the Aurtaage ‘or as a consequence of any use, peneration, manufacture,” storags, disposal
release or threatened ralcase occurring priar ta Grantor's ownarshin or Interast in the Property, wheiher or nol
the same was or shoud have bgen known to Grantor. The provisiens of this section of the Martgage
including the obiigation wu Indemntly, shall survive the payment of the Indebtedness and the satlsfaction an
reconveyance of the lien of tlis Martgage and shall not be alfected by Lender's acquisitlon of any interest In
the Property, whether by loreciosure or otherwise.
Nulsance, Waste. Grantor shall not cuuse, conduct or permit any nulsance nor commit, permit, or suifer any
stripping of or waste on or to the Prgpsiy ar any portion of the Property. Without limiting the genarallty of the
foregoing, Grantor will not remove, cr-arant 10 any other party the right to remove, any timber, minerals
(including cll and gas), soil, gravel or rock rrnducts without the prior written consent of Lender,

Removal of Impravements.. Grantor shall rot demolish or remove any Improvements from the Raal Property
without the prior written consent of Lender, Ar a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements sadefastory 1o Lender to replace such Improvements with
impravements of at least equal value.

Lender's Right to Enler. Londer and its agents anc. rarresentatives may enter upon the Feal Pro erty al all
reasonable fimes to attend to Lender's Inlerests anu ‘o-nspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage:

Compllance with Governmental Requirements, Grantor suall promptly comply with all laws, ordinances, and
regulations, now or hareafter in elfect, of all governmental authcrities applicable to the use or occupancy of the
ProPerty. Grantar may contast In good falth any such law, orawmarce, or regulatlon and withhold comipliance
during any proceeding, Including aéaproprlate appeals, so long as Granor has natified Lender in writing prior to
dolng 80 ‘and so long as, in Lender's sol@ oplnlon, Lender's intares's In the Propert?r are nol Jeopardized.
Lender may require Grantor to post adequate securfty or a surety bond, ransonably saflisfactory to Lender, to
protect Lender's interast.

Duty to Protect, Grantor agreas neither 10 abandon nor leave unattendea ine Property. Grantor shall do all
other acts, In addition to those acts set forth above in this section, which froi th2 character and use of the
Properly are reasonably necessary to prolect and nraeserve the Properly,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediatsiy dus and payable ali
sums secured by this Mortgage upon the sale or transfer, withoul the Lender's prior writtenconsent, of all or any
part of the Rea! Property, or any interast in the Real Property. A "sale ur transfer" means the convayance of Real
Property or any right, tile or Inlerest therein; whether legal, beneficlal or equltable; whether volunlary or
Invaluntary, whether by outright sale, deed, Installment sale contract, land contract, contract lor deed, isasehold
interast with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
beneficlal interest In or te any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. If any Grantor Is a corporation, partnership or (imited liability company, transfer also
includaes any change In ownarship of more than twanly-five parcent (25%;} of the voting stock, partnership Interesty
or limied liability company interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender {f such exarcise is prohibitad by federal law ar by Minols law,

mﬁﬁs AND LIENS. The following provislons relating to the taxes and llens on the Property are a parl of this
gaye.
Payment, Grantor shall pay when due {and In all events prior to dalinquency? al! taxes, payroll taxes, special
taxes, assessments, water charg?es and sawer service charges levied agalnst or on account of the Propeny,
and shall pay when due all cinimsg for work done on or for services rendered or malerlal furrtished to the

Property, Grantor shall maintain the Property freg of all llens having priority over or equal 1o the Interest of
Londtor undar this Morlgage, excopt for the lign of laxes and assessments nol due, and except as otherwlse
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provided i the following paragraph,

Hiar-t To Conlest. -Grantor may withhold payment of any tax, assessment. or claim In connection with & good
faith dispute over the abligation to pay, so tongl as Lender's Interest in the Property Is not Aeo ardized. If & lien
arlses or Is flled as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
llen Is filed, within fiteen (15) days after Grantor has. notice of the filing, secure the discharge of the flen, or if
requested by lender, deposit with Lender cash or a sufficient corporate surety bong or other security
gatlsfactory to Lender in an amount sufficlent to discharge the lien dplus ansi costs and attorneys' fees or other
charges that could accrue as a result of a forecinsure or sale under the lien. in any contest, Grantor shat
defend Iteelf and Lender and shali sansfr any adverse Judgment before enforcemenit agalnst the Property,
Grantg&i shall name Lender as an additional obligee under any surety bond furnished In the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory eyvidence of payment of the
laxes or.assessments and shall authorize the appropriate governmental officlal to dellver to Lenderf at any time
a wrltten statement.of the taxes and assessments against the Property,

Notice of Corsuuction, Grantor shall notify Lender at |east fifteen (15j days before any work is commericed,
any services ars furnished, or ar;e/ materials are supﬁ!led to the Propernty, if any mechanic's lien, materlaimen’s
lien, or other lier could be asserted on account of the work, services, or materiaie, Grantar wil upon reguest
of Lender furnishto-Lender advance assurancas satisfactory to Lender that Grantor can and will pay the cost

of such Improvements,

,IGHSPEHTY DAMAGE INSURANCE. The fallowing provisions relating to Insuring the Property are a part of this

artgage. ‘
Maintenance of Insurance./ Grantor shall procure and malntain Foiicies of fire Insurance with standard
extended coverage endorsements-on an actual cash value basis for the full insurable value cavering all
Improvements on the Real Property i an amount sufficlent to avold application of any coinsurance clause, and
with a standard mortpagee clause ' favor of Lender, Policles shall be written bﬁ’ such Insurance companies
and [n such form.as may be reasonakiy acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing 2 stinulation that coverage will not be cancelied or diminlshed without a
minimum- of ten (10) days’ prior written fot'ca to Lender and not containin any disclaimer of the insurer's
Habllity for fallure toq_lve such notice, Eachnsurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be Impaies in any way by any act, omission or default of Grantor or any
other person.  Should the Real ProperR; al any {ime-=acome located in an area designated by the Direclor of
the Federal Emer enréy Management Agency as & spucial flood hazard area, Granfor agrees to obtain and :
maintaln Federal Flood Insurance for the full unpaic principal balance of the loan, up to the maximum policy
limits set under tha-Nationai Flood Insurance Program. Jr as otherwise required by Lender, and to maintain
such Insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly notlfkl Lende: o/ any loss or damage to the Property. Lender
may make proof of loss If Grantor falls to do so within fitesn (1 days of the- casualty, Whether or not
Lerider's . securlty ‘(s (mpaired, Lender may, at is election, apply the oroceeds to the reduction of the
Indebtedness, payment of any llen affecting the Property, or the rasteratlon and repair of the Property. if
Lender elects to apply the proceeds to resiGration and repair, Graniar. shall repalr or replace the damagéed or
destroyed Impravements I a manner satisfactory to Lender. Lender csall, upon satistactory proof.of such
expenditure, pay or reimburse Grantor from the praceeds for the reascnakie cost of repair or restoration if
Grantor is nct In default hereunder, Any proceeds which have not been disharsed within 180 days after. thelr
recelpt and which Lender has not committed to the repair or restoration of tha Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay acorued interest, and the remainder, if
any, shall be applled to the principal balance of the Indebtedness. |f Lender Foics any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shal! inure to the benefit of, and pass to, the
purchaser of the ‘Property covered by this Mortgage at anE trustee's sale or other satz held under the
provisions of this Mortgage, or at any foreclosure sale of such roperty.

EXPENDITURES BY LENDER. If Grantor fails to compl{ with any provision of this Mortgage.‘ or it any action or
groceeding I8 commenced that would materially affect Lender's Interests In the Properly, Lender on Grantor's

ehall may, but shall not be required to, take any actlion that Lender deems. apgmprlate. ny amount that Lender
expends In so doing will bear interest at the rate provided for in the Note from the date Incurfed or pald by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will ’a) e payahle on demand, (b)
be added 10 the balance of the Note and be apporiloned among and be payabie with any Installment payments to
become due during either (i) the term of any applicable insurance policy or (In the remaining term. of theé Note, or
(c) be ireated as a balioon payment which will be due and Fayable at the Note's maturity, This Mortpage also will
secure payment of these amounts, The rights provided for in this paragraph shall be In addition to any other
tights or any remedles to which Lender may be entitlied on account of the default. Any such action by Lender
ﬁgg!l-not be construed as curlng the defaulf so as to bar Lender from any remedy that’it otherwise would have

| “gﬁgﬁggw; DEFENSE OF TITLE. The following provisions relating to ownershin of the Property are a part af this
Titte, . Qrantor warrants that: (a) Grantor hoilds good and marketable titte of record to the Praperty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propeny description
or In,any'tltta insurance policy, title repart, or final thle oFln!on issued In favor of, and accepted by, Lender In
connection with thls Mortgage, and (b) Grantor has the jull right, power, and authorlty 1o exscute and dellver

this Mortgage to Lender.




UNOFFICIAL COP¥s734445.

meoowoat Al

07-16-1997 MORTGAGE Page 6
Loan No 5140010208 . {Continued)

» Property. <The ne

Defonse of Title, Subjoct to thae excoption in the pnraﬂraph nbovo, Grantor warrants and will forover detand
the title to the Proparty against the lawiul clalms of all persons. In the event uny #clloh or proceeding |8
commenced that c‘uo'suons Grantor's o or the Interest of Lender under this Morlgage, Grantor shall defend
the action nt Grantor's axponse. Grantor may be the nominal parly in such proceeding, but Lender shall be
entitiad to participate in the procueding and to be represented In the proceeding by counsel of Lender's own
gholea, and Grantor wi deliver, or cause to be dellvered, to Lander such Instruments as Londer may request
from time to tme to permit such participation,

Complinnce With Laws, Grantor warranis that the Proporty and Grantor's use of the Properly complies with
all existing applicuble faws, ordinances, and regulations of governmental autharilias.

CONDEMNATION. The following provisions relating te condemnation ol the Property are & part of this Morlgage,

Apglinnllon of Net Proceads. If all or any part of the Property Is condemned by eminent domain proceedings
or by any proceading or purchase In lleu’ of condamnation, Lender may &t its election require thal ali or any
nortion of the net Procueds of the award be applled to the Indebtednass or the repalr or restoration of \he

procoeds of the award shall mean the award after paymont of all reasonable costs,
axponsas, aind attorneys' foos incurred by Lender |h ¢onnection with the condemnation.

Praceadings, ~ihany proceeding in condemnation 1s filed, Grantor shall promptly notify Lender in writing, and
Grantor shail prorantly take such steps as may be necessary to defend tha action” and obtain the award.
Grantor may bg the-nominal nrt\{ in such proceeding, but ‘Lender shall be entitied to participale In tha
proceading and to g rapresented In the proceeding by counse! of Its own cholce, and Grantor will deljver or
gg}}t'i‘é}i r}e?u%ﬁ dolivared1o Londer such instruments as may be requested by It from time 1o time to permil such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provislons
refating o governmental taxes, les tad charges are a part of this Mortgage:

Current Taxes, Feos ond Charges.. Upon raquest by Lender, Grantor shull execute such documents in
acldition to this Mortgage and tate whatever othar action is requested by Lender 1o perfect and continug
Lander's lien on the Real Property.-Ciantor shall reimburse Lender for all taxes, as described bolow, tn?alher
with all expenses Incurrad In recording, marfacting or continuing this Mortgage, Inciuding without Kmitation al!
laxes, faes, documentary stamps, and o.hee chargos lor recording or ragislering this Mortgaga.

Taxes. The lollowing shall constitute taxus to which this seetlon applles: (a) b specific tax upon this type ol
Morlga&a or upon &l .ar any'part of the indebtzanasy secured by this Morlgage, R:) a specific tax an Granior
which Grantor Is authorlzed or rnc'ulmd to decuct friim payments on the (ndebledness secured by this type of
Mortgaga: (c} a tax on this type of Mortgaga chargeabla against the Lender or the hatder of the Nole; and ‘?)
% sp?c ic tax on all or any pustion of the Indebrerlaess or on payments of principal and Intergst made by
arantor,

Subsequent Taxes. |t any tax to which this sectlor spplies is enacted subsequent to the date ol Ihis
Mortgage, this event shall Have the same eflect as an Lvart of Defaull (as delined helow), and Lender may
axercise any or all of lis avallablo remedies for an Evani of Dsicult as provided below unless Grantor either
a) pays the iax before it bacomes delinguent, ar Fb) contes s {he tax as provided above In the Taxes and
t Iees eéiactlan and doposits with Lender cash or a sufllclent corportie surety bond or other security salisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Mortgage as a
securily agreement are a pan of this Mortgage.

Securily Agreement. This Instrumant shall constitute a security agreament to the extent any of the Property
constilutes flxtures or other pargonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securily Interest. Upon request by Lender, Grantor shall execula financing si2tements and take whalever
other action is requested by Lender to perlect and continue Lender's securlly wrigvest in the Rents and
Personal Property. [n addition to mcordin% thls Mortgage In the real pioperty recordn, Lender may, at any
time and withou! Turther sutharlzation from Grantor, {lle exacuted counterparts, coples ar ceproductions of this
Mortgage as a Ilnanclnq slaloment,  Grantor shall reimburse Laendar for all expenses incurred in perfacting or
continuing this security Interest, Upan default, Grantor shall assemble the Persanal Propertr in a manner and
at a place reasonably convenlent to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses, The mailln? addresses of Grantor (debtor) and Lender (secured party), irom which information
n

concerning the sacurlty interest granted by this Mort%age may be obtained {each as required by the Uniform
Commercial Code), are as stalad on the tirst page of this Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions refating to further assurances and
attorney-~in=fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon reques! of Lender, Grantor wlll make, execute
and deliver, or witl cause lo be made, executed or dellvered, to Lender or to Lender's designee, angd when
requested by Lender, cause to be liled, racorded, tellled, or rerecorded, as the case may be, at such times
and In such officas and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreemonts, financing staternents, continuation statements, Instruments of further
assurance, cartificates, and othar doguments as may, in the sofe opinion of Lender, be necessary or desirable
in arder to effectuate, complete, perfect, continue, or greserve {a) the obligations of Grantor under \he Note,
this Morigage, and the Relaled Documents, and (b} the liens and sacurlly Interests created by this Mortgage

as first and prior llans on the Properly, whether now owned or hereafter acqulred by Grantor. Unless
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prohiblted by law or agreed to the conlrary by Lender in writing, Grantor shall reimburse Lender for gl costs
and expenses (ncurred in connection with the matters referred to In this paragraph,

Attorney-In-Fact. | Grantor falls to do any of the things referred to In the preceding paragraph, Lender may

do 8o for and In the name of Granter and at Granfor's expensa, For such purposes, Grantor hareby

. irrevocably appointa Lender as Grantor's attorney~in-fact for the purpose of making, executing, dellveffng,

: fliing, recarding, and doing all other things as may be necessary or deslrable, (n Lender's sola oplnlon, to
N accomplish the mavers relerred to In the preceding paragraph.

FULL PERFORMANCE. If Grantor Apaya all {he Indebtedness whan due, and otherwise performs ali the obligations

: imposed upon Grantor under this Martgage, Lender shall execute angd deliver to Grantor a sultable satisfaction of

this Morigapa and suitable statements of termination of any financiitg statement on file evIdenclnP‘ Lender's

securlly interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any

reasonable terminaiion fee as determined by Lender from time to time. If, hawever, payment (8 made by Grantor,’

whether volunlarll¥ or ciherwise, or by guarantor or by any third party, on the indebtedness and ‘hereaﬂer Lender

Is forced tc remit the amount of {hat payment (lai to Grantor's trustee in bankruptcs; or to any similar person under

any tederal or sie’a bankruptey law or law for the rellef of debtors, (b) by reason of any judpment, decrea or order

of any court or adnunistrative body having Jurlsdiction over Lender or arly of Lender's propenty, of ?c) by reason o)

any gelttement cor comoromise of any clalm made by Lender with any clalmant (Inciuding without limitatlon

Grantor), tha Indebleinzes shall be considered unpald Tor the purpase of enforcement of this Mortgage and this

Moripage shall continue o be elfactive or shall be reinstated, as the case may be, notwithsianding any

cancellaiion of this Mortgar2 ar of any note or other Instrument or agreement evidencing the Indebtedness and the

Property will continue to sesure the amount repald or recovered (0 the same extent as if that amount never had

heen orl:ilnally recelved by Lesoar, and Grantor shall be bound by any judgment, decree, arder, settlement or

compromise réfating 1o tha'Indebiecness or to this Morgage.

DEFAULT. Each of the following, ar'the aption of Lender, shall constitute an event of default ("Event of Default”}
under this Mortgage: .
Default on indebledneas, Fallure of Gractor 10 make any payment when due on the Indebtedness.

Defaull on Other Payments, Fallure-o: Grantor within the time required by this Mortgage to make any
payrlr}ent for taxes or Insurance, or any cthar.payment necessary 1o prevent fiting of or to effect discharge af
any lien. _

Compllance Default, Fallure of Grantor to Comply with any other term, obligation, covenant or condition
contained In this Mortgage, the Note ar in any of the Rzlated Documents. :

False Stalemenis, Any warranty, representation oi-stziement made or furnished to Lender by cr on behaif af
Grantor under this Morigage, the Note or the Rziates Documents Is false or misieading in any material

respect, either now or at the time made or furnished. ,

Defective Collateraiization. This Mortpage or any of tha'Reinted Documents ceaeses to be in full force and
effect (Including fallure of any collateral documents fo create « valid and perfected security Interest or lien) at

any time and for any reason,

Death or Inealvency, The death of Grantor, the Insolvency of Grentor, the appointment of a recelver for any
part of Grantor's property, any assignment for the benefit of cregnars, an Pype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency ‘a3 by or againgt Grantor,

Foreclosure, Forfelture, ete. Commencement of fareclosure or forfeituie uroceedings, whether by judiclal
proceeding, self-help, repossession or any other method, by any creditor of Giantor ar by any governmental
agency agalnst any of the ProperlE/. However, this subsection’shall not apply in the event of a goad faith
dispute by Granior as 1o the va!idiy or reasonableness of the claim which Is e hasis of the foreclosure or
foreleiture proceedin%. provided that Grantor gives Lender written notice of such claim ang furnishes reserves
or a surety bond for the claim satisfactory to L.ender,

Breach of Other Agreement, Any breach by Grantor under the terms of any other aareement between
Grantor and Lender that is not remédied within any grace period Provlded therein, Includlig without limitation
iaar:gragreamem concerning any indebtedness or other abligation of Grantar to Lender, whetiizr existing now or

: Events Affecting Guaranior, An?' of the preceding events occurs with respéct 1o any Guarantor of any of the

: Indebtedness or any Guarantor dies or becomes incompetent, or revokes or digputes the valldity of, or liabllity

3 under, any Guaranty of the Indebtedness. Lender, at it option, may, but shall not be required fo, permit the
Guarantor's estate to assume unconditionally the obligations arlsing under the guaranty in & manner
gatlsfactory to Lender, and, In doing so, cure the Event of Default,

Right to Cure. If such a fallure is curable and if Grantor has not been given a notice of a breach of the same’
oravision of this Morigage within the preceding twelve (12) months, It may be cured (and no Event of Default
wiil have occurred) If Grantor, after Lender sends written not'ce demanding cure of such fallure: (a) cures the
fallure within fifteen (15) days; or (B) if the cure requires more than fifteen (15) days, immediately initiates
stePs sufficient to cure the fallure and thereafter continues and completes all reasonable and necessary steps
suffictent to produce compliance as soon ag reasonably practical,

~ RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier, -
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law; .
Accelerete indebtedness, Lender shall have the right at its option without notice to Grantor to declare the i
@él&ﬁég:{gbég?neas immedlately due and payable, including any prepayment penalty which Grantor wouid be
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UCC Remediea. With respect to all or an}/ part of the Personal Praperty, Lender shall have all the rights and
remedias of a secured party under the Unlform Commaerclal Code.

Collect Renls. Lendur shall have tha right, without notice lo Grantor, to take possession of the Property and
callect the Ronts, lnulu:llng' amounts past due and uhpald, and apply the net proceeds, over and above
Lender's costs, agalnst the Indebtodness. In furtherance of this right, Lender may require any lonant or other
user of the Pro ertY to make paymants of rent or use fees diractly to Lender, 1T the Rents are collecled by
Lartdder, then Granlor lrmvocnblr deslgnatas Lender as Grantor's attorney-in-fact (o endorse nstruments
raceived In payment thergol in the name of Grantor and to nugoﬂate the same and collect the proceads,
Paymaonts by tenants or othar users to Lander In reaponse to Lender's demand shail sallalf tha obligations for
whigh the paymonts are made, whother or not any propar grounds for the demand existed, Lender may
oxerclye its rights under this subparagraph elther in parson, by agent, or through a recelver,

Morigogee in Possesslon. Lander shall have the right to be placed as mortgagee in possession or to hava &
racelvar appointad 1o take possession of all ar any pan of the Properly, with ha pawar 10 protect and praserve
the Proparty, to aporata the Properly pracedInP {oraclosure or sale, and to collect the Hents from the Properly
and apply ke proceads, over and abovo the cost of the recelvership, agalnst lthe Indebledness. Tha
mortgages Irnossession or -racelver may garve without bond It permilted by law, Lender's right to the
ap(?o ntmont 4t a rocoiver shall exist whother or not tho apparent value of the Proparly excesds the
lgcgwgpnass 2y Zesubstantial amount. Employment by Lendar shall not disqualify a person from serving as a
I .

Judicial Foreclosura. ~Londar may obtaln @ judiclal decree foreclosing Grantor's Interest In all or any part of
the Property.

Deficlency Judgment.t pormitted by applicable luw, Lender may abtain a judgment tor any dellclency
remuaining In the Indebtednass due to Lender alter application of all atmounts recelved from the exerclse of the
rights provited in this soction.

Olher Hamedien. Lender shall bave all othor riphts and remodies provided in this Mortgage or the Nole or
nvallable at law or In eqully,

Sale of the Property, To the exten: mermitled by applicable law, Grantor hereby waivas any and all rght tu
have the proparly marshallad, 1n exercising its rights and remedies, Lender shall be Iree to sell all or gny part
of the Property togethar or sgparately, in wis sale or by soparale sales, Lender shall ba entitied to bid at any
public stle on all or any portion of the Property.

Notlce of Sale. Londer shall give Grantor reasonable notlce of the lima and placa of any public sale of the
Personal Proparly or of the time after which ary orivate sale or other Interded disposiiion of the Personal
Proparty Is to ba made. Reuscnable nollce shali mepn notice glven at least ten (10) days belore the time of
the sale or disposilion,

Waiver: Elgction of Remodies, A walver by any party <fa breach of a provision of thls Martgage shall not
constitule a waiver of of prejudica the party's rights nffiervsse to demand sirict compliance with that provision
of any other provision. Elaction by Lender to pursue any rarvedy shall not axciude pursult of any other
ramedy, and an aleclion 1o make expanditures or lake actior 1o rarform an obligation of Grantor under this
Moarlgage after fajlure of Grantor to patform shall not affect Lenaai’s. right lo declare a default and exerclse its
romadios undar this Mortgage.

Aftornoys' Foog; Expenses. |f Lender Institites any sull or aciier: ‘9 enforce any of tha terms of lhig
Marigage, Lender shall be entitled to recover such suin as tha court may adludge rédagonable as altornoys
foos &t trial and on any appeal. Whether or not any court action Is involves, all reasonable expenses Incurred
by Lander that in Lander's aplnion are necessur); at any time for the pooleclion of Wy intorest or the
anfercemont of IIB rights shail bocome a part of the Indebtedness payable o demand and shall bear Interest
from tho date of axpanditure unsil repaid at the rate provided for in the Now. Expenses covered by Lhlg
ardgraph include, without mitation, however subject to any limits under applicaule law, Lender's auomoi;s'
aps and Lender's legal expanses whather or not there Is o lawsult, Including alturieys’ fees for bankruplcy
proceadings (Inolucding efforts to modily or vacate anr automalic slay of lnjur.r.-t‘;u,rz appeals and any
tnticlpated past~judgment collection services, the cos‘ 0 aearchln;ﬁ racords, obtainin%n la reparts (includiit
foreclosure raports), surveyors' reports, and appraisal fees, and title insurance, to the exten permitted by
applicable law. Grantor also will pay any court costs, in additien to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, Including without limitation any
natice of dafaull and any nolice of sale to Grantor, shall ba In wrltlnf]. may be sent by telefacsimile, and shall be
elfective when actualls( d{sllvareq5 or whoen deposited with a nationally recognized overnight courler, or, If malled,
shall be desmed elfective whan deposited in the Unlted States mall first class, cartified or repistared mall, postage
rapaid, diracled to the adtdresses shown near the beginnln? of this Maortgage. Any party may Cha”ﬂe ite address
or notices under this Mortguge by giving formal wrlaten notice to the other partlas, spec fﬁing that the purpose of
the notite lg to change the party's addrass, All coples of notices of foreclosure from the hoider of any lien which
has priority over this Morigage shall be sent to Lender's addrous, as shown near (ha beginning of this Morlgage.
For notice purposes, Grantor agrees to keap Lender informad at all timas of Grantor's current address,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a par! of this Morlgage:

Amendments. This Morlgage, together with any Related Documants, constitutes the enlire undergtanding and
agroement of tha parties as 1o the malters sal forth In this Mortgage, No altaralion of or amendmaent to this

ortgage shall be effective unless given In wrlting and signed by the party or parties sough! to be charged or
bound by the alteration or amendmant,
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Applicabte‘ Law. This Morlgage has been delivered to Lender and accepted by Lender in the State of
Itincis. This Mortgage shall be governed by and conetrued In accordance with the laws of the State of

lilinols,

Caption Headings, . Caption headings In this Mortgape are for convenience purposes only and are not to be
used o Interprel or define the provislons of this Mortgage.

Mer?er. There shali be no merf;er of the Interest or estale created by this Mortgage with any other Interest or
ealafe In the Property at any time held by or for the benefit of Leader in any capacity, without the written
consent ot Lender: .

Severahility, If & court of competent jurlsdiction finds any provision of this Morigage to- be invalld or
unenforceable as fo any person or clrcumsiance, such finding shall not render that provision Invaild cr
unenforceable a8 t0-any other persons or clrcumstances, |f feasible, any such cffending Provision ghall be
deermed to- be modified to-be withln the limits of 2nforceability or valldity; however, if the olfending provision
cannot be so mndified, it shall be stricken and all other provisions of this Monigage in alt other respects shall
remaln valid ~na enforceable,

Successors ane Assigns. Subject to the limitations stated In this Mortgage on transfer of Grantor's interest
this Mortgage 8hed be binding upon and inure to the benellt of the parties, their successors and assigns. it
ownership of the Fritperty becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grdn'or's successors with reference 1o thls Morigage and the Indebtedness by way of
{O{j%%%%“%e or extensiun. #ithout releasing Grantor from the obligations of this Martgage or Habllity nder the
n ness, .

Time is of the Essence, Tn‘r;; i8 of the easence In the performance of thig Mortgage,

Walver of Homestead' Exemptior. - Grantor hereby releases and walves all riﬁhra and benefits of the
homestead exemplion lawn of the State of lllincis as to all Indebtedness secured by this Morigage.

Whaivers and Consenis, Lender shall not be deemed to have walved an{rlghla under this Morigage {or under
the Related Documents? unlegs such walvsr s In writing and signed by Lender. No delay or amission on the
part of Lender in exarcising any right shull Jnerate as 8 waiver of such right or any other right, A walver by

any party of a pravision of this Morfgage sheil rot constitute a waiver of or prejudice the-party's right atherwise
to demand sirict compllance with that provisicri-cr any other provision, No prior waiver by Lander, nor any
course of dealing between Lender and Grantor, sha!! constliute a walver of any of Lender 8 ”ﬂ!.m !&r any af
Grantor's chligations as to any future transactions.. Wrenever consent by Lender is:-required in his Morigage
the granting of such consent [’{; Lender [n any instancs-shail not constiivte continuing consent to subsequent

inslances where such consent s required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X s S R SEAL)
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INDIVIDUAL ACKNOWLEDGMENT
iy \ A
i, STATE OF \DCZC/A.JU—) )
) 88
GCOUNTY OF QMK )

On this day before me, the undersigned Natary Public, personally appeared CAROL A CLAXTON, to me known to
be the individual dascribed In and who executed the Morigage, and acknowledged that he or she signed the
Morlgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned,

mder ry hand and offl?l seal this ZﬁEWLdny of Qc,é-)/) , 19 %
LA

- — ' - e / .
By_\. @.’\QQQL&__‘QT___ ,Heskﬂ/g ol g?/\\)éd- Mqt{h ST‘
P v i ]
Notary Public in"and for te State of &Q& P O s:___ “OFFICIAL SEAL"

‘ . RICK J. DEL GROSSO
My commisslon explres C../ /:D’é‘*

{
[
3 :
/ @f Notary Public, State of llinols
) l‘: My Commission Esplres 4 /26 /98
M‘WW

m—teae ke et

LASER PRO, Reg. U.S, Pat. & T.M, Ofl, Var-2.23 (c) 1997 CFI ProServices, Inc. All rights reserved.
(IL~G03 40010208.LN G3.0VL]
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