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MIDWEST «+UKDING CORPQRATICN
1020 31ST STREET, SUITE 300
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Tha Mortgagor is THOMAS R. MORAN and MAKY S
REMARRLED rh

THIS MORTGARE ("Security Instrumont”) is qlveng

("Borrawar’). This Securlty Instrument Is glven to
MIDWEST FUNDING CORPORATION, AN ILLINCIS CORPORATION

, which s
arganized and exlsting under tho laws of ILLINOES and
whose address 1s 1020 31571 STREET, SUITE 300, DOWNERS GROVE, IL 60515

s“i.ander"). Borrawar awes Lender the princlpal sum ol

One Hundred Forty Eight Thousand Four Hundred Fifty Dollars and Zero Cants
Dollars (U.S. $ 148,450,00 )
This debt Is gvidoncod by Borrowat's noto dated the same date as this Sacurity instrumont (*Note"), which
providos for monthly poaymants, with the full debt, i not paid earfar, due and payeble on
October 1, 2027 . This Security Instrument secures to Landar: Sa} the ropayment of the dabt

ovidencad by tho Nole, with Inlerest, and all renewals, extensiong and modilications of the Note; (b) the
payment of all other sms, with inlerost, advancaed under paragraph 7 to prolect the securlly ol this

FHA lllinate Morlgege - 4/08 Page Vol 8 -

ELEARIILY ooy EUEGTRONYS LASER FORMY, ING, + 1600} 327-U548 A\ = o2 ) / 2_
(/ S / PR L 4 3
,;' / warf e A



UNOFFICIAL COPY

(Snzeind ool (7)) 44r473
62 LBO0GEE: [ET "ON PRI VH4

JBPUNS MOI0ST, PBIIRD 648 JBPUBT 0} Pled SWINE Y} PUB SLUBY| MO.ICST, POJIRD 88
swey esey) 'Aesioag ey Aq eBieyo Ayiuow ey) Joj deoxg Aleieloeg eyl ﬁg peujwIBiap 8G o) LUNOWEe
ejgeuossal B u) 'ABieioeg 8uy Ag piey S| juewnasy) Aynoeg iyl  wnnwesd sousinsu) eBeluow v jo
pesisy eBreyo Ajyuow e (i) Jo ‘Aleloeg ey 0} Japua Aq pied eq o} wnjwesd eourinsuj eleBuous jenuue
ayy Joj wing 8 {)} syye epniou) osie Jeus wewdled Apuow yoes juswniisu| Aynoeg Btll-!ﬂﬁl{ IS Jepusn
il peqnbas uesq eaBy pnom wnjuaid 4oNS Yojum ) Jeak Aue u) 1o '(Alejeiosg,) uelitoeasq UBgn
pue Pusnoy jo Aeei0es ey o) wnjweid esueinsu} efefyow B Aed 18NW J8puer auy) Yaum Uy Jead Aur
uj *» ydeiBesed Jjepun penbal sourinsuy Joy swnpuaid (o) pue ‘Auedold oy) uo sjuet punosb Jo siueiuded
plousses) (q) ‘Auedolg ey 1uleBe pajas) BG 01 JO PB|AB| SiueLSSassy |ejoads pue sexe {e) Jof wns
# 'seBJeyn 6;9) AuB pue BJON aU)) U LJC) je8 8. jsasaj pue [edoupd el Yum JeuieBo) ‘wewded Arjiuow
yoes 4 BpPY) ey 2emonog ‘soBiayg soulg puw dausinsu] ‘sexe) jo Juauiked Ajyow 2

‘DIGN 81) J8pun enp sabikyd @le| pue 810N BY) AQ PROLBPIAS 108P 8U] ‘U0 8BIBN| pUB
40 jedjoupd eyy oy uaym Aed (leys Jemouog aBield ape) puw jsaleiu; ‘lediduid jo Juetuhrd ')
'SINYNIAOD WHOAINN
:BM0|0j 5B Be.8e nuB JUBUSACD JIBPUET LT JBMoN0g
‘Auedoud:
[2e) Buer0d Jusinsy| AINses WIDHUN B 8jIIIELOI O UOLDIPSHN| AQ BUONBIEA DSIIW) YIM SIUBLDACD
WUOJUN-UOL PUB OSN |BUDHEL ‘v) SIUENBAQD LUOJUR SBUIGWOD INIWNHLENI ALIMNDIS SiHL
‘pI00a) JO saguBIqinoue Aue 0 108{ONns 'SpuBLBp puB BW|BD
(1 1sujaBe Ausdosg 8y) 0 el el Ajrieual pusjep (v PUB BJUBLIEM Jam0iiog 'pJ008) JO 8BURIQNIUG
10} 1daoxa ‘palaquuinousun 8| Auedold 84 Jeuy pue Auedoid edi Aeauos pue e ‘eBefiyow o) by
By} sey pue pakeauod Aqe.oy a18ise ay) J [nas A|IRjMe| 5] JBmoI0g IR SINYN3AOD uazvkougog .
u' UB DJdu l"
88 Juswndisu) Alunceg s|us | o] pesejes 8) BujoBoioydul jo |1y ‘Justsnist) Allnoas sjyl Ag peseacs ag otye
{(BUS SUOIpPE pue siualwaoedal |y ‘Auedaxd 64 10 vBd B Je3E8IBL 10 MDU SBINIX]) pUB BeauBLauNdde
‘B)UBLIBSED (|8 puk 'Auadoud By) ue peloeia JYesIBll Jr MOU SIUBLBACITLL) 8L {B HLIM H3MLIDO0I,

'(,888IppY Auedeld,) (ape) diz] 1/100 sjouy)
‘(A4 oong) JACYUD UINIY
‘13TH1S 35018 K GELB jo s88ipPE 8yl Sy YOJM

(00C-520-22€-92-21 #'Q°T Xvwl

"SIONTTTI ‘ALNNDD 002 NI ‘$99TIT HIWNN LNIWNI0O SY J04¥ kL L¥1d

H3d SV 'NVIOIYIW TvdIONIY¥d O¥IKL 3HL 40 LSY3 27 39NVY “HLHON Ob dIMSNMOL

‘L2 ONY 92 NOILJ3S 40 L¥vd 40 S3UIY §9'9L 40 NOISTAIOBNS S, M4Y72 B S3IQOKY

NI §T W0078 NI 0T 107 40 L1333 0702 LS3M 3HL ONY 6 107 40 1334 0°02 1S¥3 3Kl
stouf! *Aunoy %002
u pelizbo) Auadold pag)Losap Bupmo)io) 8l Jeplio”

oY) 0} Aeauog pue weib ‘sfeBuow Agaisy ssop iemoliog ‘esodind Siy} 104 'SION BY) PUE WUBLINISY)
Allinoes syl Jepun s)iewss.fe pul 8)UBUBAOD B,18M0.I0E jO BoURWIONEd a1 () pue uenysy) Anoes

¢Zv8b212 'ONNVOT




| UNOFFICIAL COPY___

.r:}
o
Ay
\f",
K LOANNO. 21248422
%
Y Lender may, at any time, collect and hold amounts for Escrow {tams In an aggregate amount hot to

axceed the maximum amaount that may be required for Borrowar's escrow account under the Real Eslate
Setlemant Procedures Act of 1974, 12'U.5,C, Section 2601 at seq. and Implementing regulations, 24 CFR
Part 3500, as thay may be amended from time ta time ("RESPA'), except thal the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are avallabla in the account may not ba based on amounts due for the mortgage Insurance ﬁramlum.

It the zmcunts held by Lender for Esarow Nama exceed the amounts permitied to be held by RESPA,
Lender shall szzount to Barrawer for the excass funds as required by RESPA. If the amounts of funds held
by Lender at any time Is not sufliclent o pay the Escrow items when due, Lender may notify the Borrower
and requira Borrovwer to make up the shortage as parmitted by RESPA,

The Escraw Fuizs ara pledged as addiiional security for all sums secured by this Sacurity Instrumsnt,
1f Borrower tanders o vznder the full payment of all such sums, Borrower's accotint shall be credlied with
the balance remaining far-all Installment items (), (b), and () and any mortgage Insurance premium
installment that Lender his not bacome abligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to @omower. immediataly prior to & foreclosure sale of the Property or His
acc‘ulsltlon by Lender, Borrowsi s account shall be credited with any balance remalning for all instaliments
for

tems (&}, (b), and (c).

ol 3. Appiication of Payments, All oayments under paragraphs 1 and 2 shall be applied by Lender as
ollows:
Elrgt, to the mortgage (nsurance premiii to be pald by Lender to the Secretary or to the monthly
charge by the Secretary instead of the mont'«y mortgage Insurance promium;
Sacond, to any taxes, spaclal assessments, Jeasehald payments or ground ronts, and fire, fiood and
other hazard Insuranice pramlums, as required;
Thieel, to intorast due under the Note;
Eourth, to amortlzatlon of the princlpal of the Note #id
Fifth, to tate charges dus undor the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shal’inzure all improvements on the Property,
whather now In existonce or subsequently arected, agalnst any hazards, casualties, and contingencles,
including fire, for which Lender raquires Insurance. This insurance shaii be malntalned in the amounts and
for the periods that Lender requires, Borrower shall also insure all Imprevaments on the Property, whether
new In existence or subsequantly areclad, agalnst loss by floods to the exisnlrequirad by the Secretaty, Al
Insurance shall be carrled with companles approved by Lender. The Insuranza pollcies and any renawals
Ehaﬂl be hald by Lender and shall Includa loss payable clauses In faver of,-und In a form acceptable to,

onder, :

In tho evant of loss, Borrowar shall give Londer Immedlate notice by mall, Lends: may make proof of
loss I not made promptly by Borrower, Each Insurance company concemed (s narely authorized and
cllracted ta make payment for such loss directly to Lender, instead of to Barrowar and t3 Lender jointly. Al
ar any part of the Insurance procesds may be appiled by Lender, at lts option, either (a) 1 43 reduction of
the Indabtedriess tnder the Note and this Sacurity Instrument, first to any definquent amounts applled In
the order In paragraph 3, and thon to prepaymant of principal, or (b) to the restoratlon or rapalr of the
amaged Property. Any appilcation ot the procaods o the principal shall not extend or postpone the due
data of the monthly paymunts which are referred to [n paragraph 2, or change the amount ol such
paymants, Any oxcess Insurance proceeds over an amolit requlred to pay all oulstanding Indebledness
under the Nole and this Security Instriment shall be paid to the entity legally entitled thereto.

In the avent of foraclosure of this Security Instrumant or other transfer of tltla to the Properly that
oxtingulshes the indebtedness, alt right, title and interest of Barrower In and to insuranco policles I force

shail pass to the purchaser.

FHA Caao No. 131:8890087 729
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N g, Fags, Lendar may colloct foas and charges authorizod by the Secretary.

9, Grounds for Acceleration of Debt.
{n) Default, Lander may, excopt as limited by regulations issued by the Secretary, In the case of
ﬁuymenr dofaults, require immediate payment In full of alf sums secured by this Securlty Instrumant
(% Rorrower defaulls by falling to pay In full any monthly payment required by thls Securlty
inateument prior to or on the due date of the noxt monthly payment, or
(i} Bssrower defaults by feling, for & perlod of thiny days, to perform any olher obligations
cantalwed Inthis Sacurlty Instrumant,
{b) Sale Witaaut Credit Approval. Lender shall, If permitted by applicable law (including Sectlon
341(d) of the Sarn-St, Germaln Dopository Institutiony Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approve! of the Secretary, require Immedlate payment In full of all sums secuted by this
Socurlty instrumen’ ¥
{ All or part of the Property, or a beneficlal Interest In a trust owning all or part of the Property, is
sold ar atharwlse trarsierred (other than by devise or descent), and
() The Property Is not oczupled by the purchaser or grantee as his or her principal residence, or
the purchaser or grantue does so occupy the Property but his or her credlt has not been
approved in accordance with the requiremants of the Secretary.
(c) No Walver. |If clrcumslances oceur that would permit Lender to require Immedlate payment in
full, but Lender does not raquire suzn-payments, Lender coes not waive its rights with respect to
subsequient events.
ﬁd) Regulations of HUD Secretary, in inany circumstances ragulations issued by the Secratary wil
(lmit Lendor's rights, in the case of paymusm defaulls, to require immediate payment In full and
foracloso If not pald. This Security Instrumeii-does not autharlze acceleralion or foreclosure If not
permittad by regulations of the Secratary.
(o) Morigage Not Insured. Borrowar agrees that if this Securlty Instrument and the Note are not
detarmined to b eliglble for Insurance under the Natioral Housing Act within 60 days from the date
hergal, Lander may, at its option, require immediate peyment in full of all sums secured by this
Securlty Instrument, A wrltten statement of any authorized agent of the Secretary dated subsedguent
to 60 days from the date hareof, deciining to Insure this Sezunty Instrument and the Note, shall be
deemed conclusiva proof of such Inaligibility. Notwlthstanding tiv feregolng, this option may not be
axercised by Lender when the unavailablity of Insurance is salelvdup to Lender's fallure to remlt a
mortgage Insurance premium to the Secretary.

10, Reinstatoment, Borrower has a right to be rainstated If Lender has reqtrec Immedlate payment In
full because of Borrower's fallure to pay an amount dua under the Nota or this-Sariirity Instrument. This
right applies even afler foreciosure proceadings ate instituted. To reinstate the Sacurlly insirument,
Borrower shall tender In a lump sum all amounts required to bring Borrower's account cuirent Including, to
the extent they are obligations of Borrawer under this Security Instrument, foreciucire costs and
reasonable and cusiumary attorneys' fees and expenses properly associated with the foreclosure
pracaeding. Upon reinstatement by Borrower, this Securlty Instrument and the obligations that It securas
shall remain in elfact as if Lender had not raquired immedtate payment In full. However, Lender (3 not
required to permit relnstatement if: {i) Lender has accepted reinstatement after the commencament of
foraclosure proceadings within two years Immediately preceding the commencement of a current
foraclosure proceading, (1) reinstatement will preclude foreclosure on different grounds In the future, or (ill)
reinstatoement will adversely alfact the priority of the llen created by this Securlty Instrument,

11, Borrower Not Relensod; Forbearance By Lender Not a Wajver. Extenslon of the time of
payment or madification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor In Interest of Borrowar shall not operate to releasa the llabiilty of the orlginal Borrower or

FHACrse No. 131:8890087 729
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LOAN NO. 21248422

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as lallows:

17. Assighmont of Rents. Borrowor uncanditionally asslgns and translers to Lender all the rents and
ravanues of the Proporty. Borrowaer authorizas Lender or Lender's agents to colluct the rants and revenuos
and hereby diretts ench tenant of ths Property to pay the rents to Lender or Lender's agents. However,

flor to Lendor's notice to Borrowar of Botrower's breach of any covenant or agreament in the Securlly
nstrumant, Borrower shall coliect and recelve all rents and revenues of the Prapertr as trustee lor the
bonalit of Lendar and Borrowar. This assignment of rents constitutes an absclute assignment and hot an
ussiglnment for zacditional securlty only.

i Lender givrs notlee of breach to Borrower: (a) all rents recelved by Borrowsr shall bo held by
Borrowar as trusicafar beneflt of Lendsr only, ta be applled to the sums secured by the Securit
Instrument; {b) Lendar shall be entltled to collect and racelve all of the ronts of the Propery; and (c) eac
tenant of the Praparty shzipay all ronts due and unpald to Lender or Lender's agent on Lander's written
domand ta tho tenant,

Borrowar hes not executos any prior assignment of the rents and has not and will not periorm any nct
that would prevent Lender franv-arercising Its rights undar this paragraph 17,

Lander shall not ba required to-anter tUpoh, take control of or maintaln the Property before or aftor
giving notlce of breach to Borrower. However, Lender or a [udiclally appolnted recelver may do so at any
time thare Is & breach, Any apgiication of rants shall not cure or walve any dofaull or Invalidate any other
right or remady of Lendor. This asslgnmeiit ot rents of the Proparty shall terminate when the debt secured
by the Security Instrumont is pald In full

18. Foroglosure Procedure. It Lender rectuires Immediate payment In full under paragraph 8,
Lender may foreclose this Security Inetrument Uy Judiclal proceeding. Lender shall be entitled to
collpet all oxpenses incurred in pursulng the remeder provided In this paragraph 18, including, but
not limited to, reasonable attornoTs' fees and costs o« Yiiv evidence,

It the Lender's Interest In this Security Instrument )5 held by the Secretary and the Sacretary
raquires Immediate payment In full under paragraph . *2a Secrelary may invoke the nonjudicial
power of sale provided In the Sing!s Famlly Mortgage Foraclorure Act of 1994 (*Act’) (12 U.S.C. 3761
at seq.) by requesting a foreclosure commissioner designatea under the Act to commence
forecloaure and 1o sell the Properly as provided in the Act, Nothirg 'n the preceding sentence shull
doprive the Secrotary of any rights otherwise avallable to a Leiwsr under this paragraph 18 or
applicable law,

18, Release. Upon paymont of all sums securad by this Security instrument, Lender shall release this
Securlty Instrumant without chargie to Borrower, Borrower shall pay any recordation costs,

20, Walver of Homostead. Borrower waives all right of homastead examptlon in the.“robany.

21, Riders to this Security Instrumant. f one or more riders are exscuted by Borrowe: aiid recorded
togother with this Securily instrumant, tha covenants of each such rider shall be Incorporated Into and shall
amaend and supplement tha covenants and agreements of thls Securicy Instrument as i the rider{s) were a

part of this Securlty Instrument,
[Chack applicabla box(es)].

[_]condominium Rider (] Growing Equity Rider [X]other [spaclly]  ARM

BPIanned Unit Davelopment Rider [j Graduated Payment Rider

FHA Caso No, 131:8890087 729
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER ly madethls  30th dayo!  September y 1997,
and Is incorporated fitoand shall be deamed to amend and supplemant the Mortgage, Desd of Trust
or Securlty Deed (*Secu iy instrumant”) of the sama date given by the undersigned {"Borrower’) lo
socure Borrowor's Natu (*Nota') ta MIDWEST FUNDING CORPORATION, AN TLLINOIS

CORPORATION

I(the "laonr.lar“) of the sama data €nd coverlng tha Proporty described In the Securlty Instrument and
noatad at

8736 W RIDGE STREET,RIVER GROVE,IL 6017

[Propenty Addtoas|

THE NOTE CONTAINS PROVISIONS alLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants ard.agreaments made In the Securlty
instrumont, Barrower and Londer further cavenant and agres as foliavie:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The Intorest rate may change on the first day of January , L1889 , and on
lt;at day of ench succeeding year. “Change Date” means each date on which the/wiurest rate could
change.

(B) The Index
Beginning with the Hrst Change Uate, the Intorest rate will be based on an [ndex. “intex" moans
the waakly avorage yleld on United States Treasury Securities nd']ustud to a constant maturity of ona
o, s made avallable by the Federal Resarve Board, “Current (ndex” maans the most recent Index
igure avtllnble 30 days before the Change Date. if tha Index (as deflned above) is no longar
avallable, Landor will use as a now Indax any tndex presorlbed by the Secretary. As used In this Ridar,
"Segurlty maans the Secratary of Houslng and Urban Development or his or hor designee.” Lender
will give Borrowor notico of the new Index.

Page ) ol 3 FHA Muillaiato ARM Rlider - 10/05
ELF.801( pooy)  wwoifme ELECTHONKS LAER FORME, (NG, « (800) 307-0540
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BY SIGNING BELOW, Borrowar accopts and agrees to the terms and covenants contained In this

Ad|ustable Rata Rider.
{/ ,/-7 4ot i, ,.'/ /'
_[_.;;./;;.'f_-a;'.,gﬁ'- .-A/I_' 4'?/17.'--::,—,; 2t (Seal) .« / / A’ﬁ&f’b’?} /\/ ' z//C!va 7/'4' A2 (Seal)
THOMAS R/_M.ORAN Borower  MARY fx;ythmos Borrowar
.J}ﬁgy

o ) i} (Seal)

Bottowar -Borrower

(), (Seal) {Seal)

-Borrowor -Barrowuor

(. (Seal) (Seal)

SZorowar Borrawer

ELF-521 paoty Payge do!
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