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THIS MORTUAGE  ("Seeurity Insirenient”) Iy glven on Muyéﬂ 1997 e mortgagor is Pasgsacke Martorans , o single

person, and Glovannt Martovann and Gluseppa Martorana , husbund aud wife  ("Borrower”), “This Secuelty Instromen
is glvow to Fale Howe Mortgage, whivh is cegonized and existng under e inws of Diinels, and whose adiress i 5680 North
Elstonn Avenue, Clifengo, 1, 60646 (*Lendor”s ) Bercower pwes Lender the princlpul sam of One [nndred Twenty Two
‘Thousand Nine Hundeed ‘Thivty Seven and no/ 208 -Dollaes (.5, $122,937.00), “Ihis debt i evideheed by Borrower's nute
duted the sume date as his Security steament ("Note”)ovhich provides for imonthly payments, with the [ul) debt, i not pald
carler, due and payable on June L, 2027, °Ihis Sceurity. nstrmment secures to Leadery (1) the repayiment of the dubt
evidenced by the Note, with fnterest, and o)l renewals, exceraisens and mdifivations of the Noted (0) the poyment of ol other
sutng, with fiterest, advateed uader paragraph 7 to protect the seenrlty of this Seewrity fustrumenty and (e) the performinee
ol Horrower"s covenunts and ugreeatents under this Seeutity Insarpaeat and the Note, For this parpose, Borrower does herehy
morlgage, geant and convey (© Leadr the following deseribed pragrerty loented in Cook County, Hknois:
LOT 15 IN BLOCK 5 IN WALTERG. MCINTOSH COMPANY 'S RIVIESPARK ADDITION, BEING A SUBDIVISION OF
PART OF SECTIONS 27 AND 34, TOWNHSE 40 NORTEE RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO TUHE PLAT RECORDED JUNE 15, 1925. AS DOCUMESNY NUMBER 8944974, IN COOK COUNTY,
ILLINGIS.

l’nloNul 12'27'225'010

ATGF, INC

which fus the addeess of 2728 Spruve, River Grove, 1L 6LTL ("Property Address™);

FHA (LLINOIS MORTGAGH 646
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TOGITHER WIUTH ol the {mprovements now or heresfler ereeted on the property, and wll casemients, appurtenanees,
aned (xtuees now or horeafter o purt of the properly, ANl replacemonts and ndditions shull also be covered by this Security
[nsteutent, AlL of the faregoing Is referred to D this Secarity lnstrament us the "Property.”

BORROWER  COVENANTS that Doreawer bs Iswiidly seised of the estale hereby conveyed wnd lias the right o
tnortpuge, grant usd convey the Properly and that the Propenty §s unencumbered, except fur enctibrasees of record,
Bortawer warranty and will defend penerally the Gtle o the Property agalnst all dabms and demonds, subject o any
victmbrances of teeord,

THIS SECURITY INSTRUMENT combines unlform covenmls for wntions! use wnd nos-uniform covenants with limited
varintions by jurisdiction to constitate n uniforns security instrument covering real property,

UNIFORM COVENANTS. Borrower snd Lender covenunt and ogree as {olbows:

Lo Vayment of Prinelal, Interest nnd Late Chuvge, Borrower shall puy whuen due the principad of, i Bterest on,
the Jubt evideneed by the Note and late charges due muler the Note,

2, pautaly Paywent of Tuxes, Insuvanee, und Other Charges, Borrower shall include in each menthly poaynicat,
wgether with S orinelpy) and intoiest as set forh in the Note wd any lale charges, o sum for (a) tuxes and speeind
nssessiients levied er fo be lyvied agatast he Property, () lensehold  payments or grownd  renls on - the Property, and
{¢) premiums for bonrancy tequired under paragraph 4, Jnoony year in which the Lender must pay w niorlgegs inswrigee
pretiitm o e Seerctary of ousteg wnd Urban Development "Secreinry®), or in any yeur in which such premiu wold
huve beet regutred 1 Leader st held the Seeurily Tustrument, cael mionthly payment shall wlso elude eithers (f) o st for
the unnunl motigage fustraeesprenum W be puld by Lender to the Seeretury, or (1) « momhly churge istend of w mortgope
instranee premfume {0 tis Seenrfly ‘ustedmont I8 held by the Secretury, fn o rensonuble anount o be determined by the
Séeretary. Except for the monthly churge by the Secretary, these lems are cabed "Eserow Tlems" and the sums puid to Leader

©ure cnlled "Hserow Funds,®

Lender miny, at iy tinte, colteet anehvid mmounts for Bserow [lems {hoan oggregate amout nol to exeeed the maxhmum
nount that ey be required for Burtower's sacrow accoutt wider the Real Bstate Scilement Proceduees Aet of 1974, 12
USCL B 2601 ol yugs ond impletenting reguinstions, 24 CER Part 3500, us they may be smended front e o thane
{"RESPA"), excepd that the cushlon or reserve perialied-by RESPA {or utanticipaied disbursements or disbursements betore
the Burrower's puymients aro avalleble In the secount ny not be based on ansouts due for the morigoge insuruee premivm,

11 the amounty held by Lender for Uscrow Bems execel the awounts permitted 1o be held by RESPA, Lender shal)
pecout o Borrower for the exeess fundy oy required by RESPAL I he amonnts of Piods held by Lender at nay tine are oot
stftiefent t puy the Bserow Rems when die, Lender ntoy doticy e Berrowey und require Borrower o muoke up the shortoge
s permitiod by RESPA,

The Eserow Fanuds aee pledged oy adiitionn] securlly for all swisa secured by (his Secarlly hstrmente I Borrower endets
to Lender the full puymont of afl such sums, Boreower's account slinll be Credied with the bolmee rematuing for all instalinens
ftems (ape () und () and any mortgige {usurance premive insteliment el Londer bas i become obfiguted o pay te the
Secretary, aod Lender shall promptly refund any exvess fuads (o Borrower, Jrcedinely prior (oo loreclosure sale of the
Property or its seyuisition by Letder, Borrower's acconnt shall be eredited witly e badance remeining Jor ol installinents Tor
ftoms (), [b), and (L)

o Application of Payments, All puyments ander puragraphs 1o 2 sholl Se aeplied by Lender as follows:

FIRST, to the ontguge Inswranee premium o be puid by Leader to the Secretary o) o e monthly churge by the

Secretury fnstead of the wonthly morigege insucance premium;

SUCOND. to uny tuxes, specind assessmonts, leasehold puyments or ground rents, and fired Pood and other lazord

fsueunce preminms, uy reguired:

LR, o fnterest dve wnder the Notes

FQURTLL o siorttzation of the pringlpa) of the Notes nud

FIELHL to lute chinrges due under the Note,

do Flre, Flood and Other Hnzned Insuennce, Burrower shall Dissre ol improvemients on the Property, shether pow
in existence or subsequently erected, agalust any hozaeds, casundties, and comingencies, leluding lire, for which fendet
requirey insuranee, "This lusweance sholl be mabitained Dy the amounis and for the perdods D Lemder reguires, Borrower shall
also tnsure wlf improvements on the Property, whelber sow [n existence or subseqiently erected, againg! Joss by Nowds o the
extent reguired by the Seeretury. Al fusuranee shall be carrbed with computey approved by Lender, The Insieaee poliefes
aid any renewiss shall be held by Leader and st {nelude loss payable chmses fn faver of, and o fong aecepluble o,
Lender,

“op Uhurmient Expersy, I
LLIM ad211.3 (Vi (Puge 2 of O pages) Tor {hdder Calll )-A T390 KRN ax RAD. 28 D022
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In the event of loss, Borrower shall give Lender inmmediate notice by mudl, Lender may make proof of Joss if not made
promptly by Borrower, Buch Insurance compuny concerned is hereby nuthorized and divected 1o muke payment [or such Joss
direetly o Lender, instead of o Borrower und to Lender jointly. All or any purt of the insursoee proceeds may be applicd
by Lender, utits opion, efther (n) to the reduction of the indebteduess under the Note and this Seeurity Instrument, first to
uny delinguent sruounts applicd in e ordor in parageaph 3, und then W prepayment of principal, or (3) o the resloration
or tepalr of the damuoged Property. Ay application of the proceeds 1o the principal shall noi extend or postpors the Jue date
of the monthly payments which are referred to in porugreph 2, or chinge the amount of such paynients. Any excess insurance
procecds over wn amoint regquired o pay wll outsteading indebledness under the Note and this Seeurity Instrument shall be
puidd to the eatity legally entitled therelo,

In the event of foreclosire of this Seeurity Instrument or other transter of tille to the Property that extinguishes the
indebledoess, all right, title and interest of Borrower in and to insurance poficies in Toree shall pass o the purchaser,

5. Qcenpuney,Preservation, Malutennuce and Protectlon af the Property; Borrower'sLoan Applicatiue; Leascholds,
Barrower shal! vecupy, estublish, and use the Property os Botrewer's principul residence within sixty doys after the execution
of this Securty-{ostrument (or within sixty duys of o later sule or transler of the Property) wnd shall continue 1o oceapy the
Property as Borrower's principal residence for ot least one yeur after the dute of oceupuney, unless Lender determines that
requiirenient will covse“sndue hardship for Borrower, or unless oxtenunling circumstunees exist which are heyond Borrower's
control, Borrower sanl) paity Lender of nay exteauating eireumstances, Borrower shadl nol commit waste or destroy, damuge
or substuntiully change he 2roperty or allow the Froperty to deteriorate, rensonable swear and tenr exeepted. Lesder may
inspeet the Property il the Poorerty is vueunt or abandoned or the lown is in defuult, Lender may take reasonuble action o

“protect and preserve such vecant or sbandoned Property, Borrower shall also be in default il Borrower, during the Joan

application process, gave muterdully frlso-or inucourate information or statements to Lender (or failed to provide Lender with
any materiet information) in conuection with the loan evidenced by the Note, including, but not limited 10, representutions

“eoncerning Bortower's oceupaney of the Property ns o privelpal resfdence, I this Sceirfty istrament s on o feosehold,

Borrower shall compty with the provisions vi the lease, I Borrower aceuires fee title to the Praperty, the leasehold and fee
title shull not be merged unless Lender vgrees o the merger in writing. |

6, Condemmnation, 'The proceeds of uny vvsrd or claim for domages, direct or consequential, In connection with iy
condemuntion or other taking of uny parl of the Propesiys or (or conveyunee in place of condemnation, are hereby assigned
and shull be pald to Lender to the extent of the Tl amaunt ol the indebiedness that remains unpaid under the Note and this
Security lostrument, Lendor shall apply such proceeds 1o e reduetion of the indebledness under the Note und this Securlty
stewment, first to uny delinguent nmounts applied in the orderqravided Ty paragruph 3, end then to prepayment of prineipal.
Any application ol the proceeds to the prinelpal shall not extend arpostpone the due date of the monthly puyments, which
are reforred to in paragraph 2, or change the amount of sueh puymenis.Any excess proceeds over o anount required o puy
all outstanding indebtedness under the Note und this Security Instrament-siall be paid to e entity legally entitied thereto,

7. Churges to Borrower and Protection of Lender’s Rights In the Progerty, Borrower shatl pay all governmental or
mundeipul churges, {nes and Impositions that ure not included o peragraph <20 Eoreower shall pay these obligations on time
direetly to the entity which is owed the payment. [f fullure to puy wonld adversery plice? Lender's imterest in the Property, upon
Lendet' s request Borrower shall promptly turnish to Lender receipts evidencing arese” pnyments,

Il Boreowor Tuils to muke these puymenms or the payments required by parngraes 2, or falls 1o perform any other
covenints and agreements contalned i this Securily strument, or there s o lega) procesdiay thut oy sigaificantly offec
Lendoe's rights Iy the Propetty (sueh s o proceeding [n bunkruptey, for condemnation or woenfarse luws or regubutions), then
Lender muy do and puy whitever s necessary to protect the value of the Property and Leades's rights In the Property.
including payment of tuxes, lnzatd {usurunee und other jtems mentioned in paragraph 2.

Any wmontts disbursed by Lepder under this paragraph shall beeome an addiionat debt of SBedrower sl be seeured
by (his Seeurity Insteument, ‘These nmuounts shall bear interest from the dute of disbursement ut the Note rute, and at the
option of Lender shall be immediotely due nd payable,

Borrower shall promptly discharge say Hen which has priority over this Security fustrument unless Borrower: (n) sgrees
in welting to the puyment of the obligation secured by the len in w mumer veceptuble W Lenders (b) contests in good [aith
the Hen by, or defonds agulust enforcement of the e in, legal proceedings which in the Lender's opinion operate to preveal
the enforeement of tho Hens or (o) secures from the holder of the lien an sgreement sadsfuctory to Lemder subordiuning the
Yen to this Seeurlty Instrument, IF Lender determiues that any purt of the Property [s subject o o len which may uttuin
priority over this Secutity lstenment, Lender may give Borrower o notiee identifying the Hen, Borrower shal] sudsly the len
ur ke one or more of the actions et lorth wbove within 10 days of the glving ol notiee,

. or Ehovumenl Eagarst, Joe,
PIEM ALY (RO {Muge 3 of B pagen) Tu Ctder Callt 1847 250 RER40IN AT 284022
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Fees, Londer may colieet fees and charges suthorized by the Scerelary,
Grounds for Aceelerutlon of Debt.
(n) Delault, Lender may, except o8 inndted by regulations issued by the Secretury i the cuse of payment definilts,
regiire iomedinte poyment {n full of ulf sims seeured by this Seenrity Instrument {0
(1) Bocrawer defuults by fatling o pay in Dol aoy monthly poyment required by this Seeurity instrument prior
i or on the due dote of the next monthly payniead, ur
{ii) Borrower defoults by falllng. for o perlod of thivly days, o perform any other abligations contudued o this
Seewrity nstirument,
{h) Sute Witheut Credit Approvels Lender shall, it permitied by applicable taw (inchuding seetion 34 1(d) of the
CGuen- St Germain Depository Institutions Act of 1982, 12 US.C 1701 - 3(d)) nud with the prior approval of the
Sceretury, requite fmmedinte payment in [l of all suiss seeured by this Seeurity lnstrsent if:
(1) Al or part of the Property, or o benelicial interest in s trust owning all or part of the Property, is sold or
atheywise transferred (other thun by devise or deseent), and
(i) e Property {8 not oceupied by the purchuser or grantee us his or her prineipal residenee, or the prrehaser
or glantee does so oceupy the Property, bt his or her credit hus not been approved in aceordmnee with the
requiresiens of the Secrotary,
() No Walvero ) elreumstanees oceur that would permit Lender o reguire immedinte payment in full, but Lender
does not roguire sz payments, Lender does nat waive its rights with respeet to sibsequent events,
() Regulntlons oy FLUD Seevetary, In muny circimstanees regulations issued by the Seeretary will limit Lender's
rights, in the cuse of payrent defoulis, to reguire Immediae poyment in full and foreelose ifnot paid. ‘This Seeurity
Instrument does not sutharlte neceleration or foreclosire (Cnot pesmitted by regulations of the Secretary.
(¢) Murtgage Not Insured, Boriower agrees that il this Securily Instrument and the Nole are aot determined 1o
be eligible for insurunee under the Naotional Housing Act within 60 Duys from the date hereof, Lender may, al
its option require imumedinte puywert il of wll sums secured by this Security Insirument, A writlen stalement
of any anthorized agent of the Secretiry duied subsequont to 60 Dauys lrom the dute hereof, declining th insure this
Seeurlly Instrument and the Note, sheit ¢ deemed conclusive proot of such ineligibility, Notwithstanding the
lorepoing, this option may not be exercised by Leader when the unavailubility of insuranee is solely due to Lender’s
failure to romit o mortgnge insuranee premiws fethe Seeretury.

10, Relnstatement, Borrower has wright to be reinsiete if Lender has required immedinte payment in {ull beeowse of
Borrowet's falture ta pay an amount due under the Nole or thisSecurily Instrument. “This right applies even alter foreelosure
proceedings ure instituted, To vefnstate thy Seeurity Instrument, Barcower shall tender in s lup sum all mnounts: required
to bring Borrower's uceount current including, to the extent they are colipations ol Borrower wnder this Securily Instrument,
foreclosire costs and reasonnble und custonsary wttorneys' fees and expenzes properly associated with the forectosure
proceeding, Upon roinsttemont by Borrower, this Seeurity Instrument und the obligations that it seeures shall remain in
offect ny il Lender hod not required imntedinte payment in full. However, Lendes/is not required to permit reinstatement il
(i} Lender hus vceepled roinstatement after the cummencoment of foreclosure preceedings within two years immedigtely
preecding the commencement of a current foreclosure proceeding, (i) reinsttement will preciude foreclosure on different
grounds i the future, or (i) reinstmernent will ndversely nlfect the priority of the Het crented by this Security Instriment,

Il. BorrowerNot Releaseds Forbearunee by Lender Not o Waiver, Bxtension of the/time of payment or mudification
of umortization of the sums seetred by this Sceurity Instrument granted by Lender @ any stecessaein inerest of Borrawer
shall not operute to release the linbiky of the vriging Borrower or Dorrower's successors in iverast, Lender shall nor be
requited ta conumence proceedings nguinst any successor in intorest or refuse 1o extend tme for payiens or otherwise nodily
amwrtization of the sums seenred by this Securily fstrument by reason of any demand tade by thelosiginnl Borrower or
Borrower's suecessors [n inlerest, Auy furbearunee by Tender {n exerelsing oy right or remedy shall nat be o wodver of of
precinde the exercise of uny right or remedy.

{2, Successors and Asshgus Bound; Jolut and Severnl Linhiity; Co-Signers. The covenuats und ngreements of this
Security [nstrument shall bind and benefit the suecessors and assigns of Lender and Borrawer, subject to the provisions of
parageaph 9(b), Borrower's covenants and sgreements shall be joint und severnl, Any Borrower who co-signs this Seeurily
lnstriment but does it execute the Note () is co-signing this Security Instrument only 1o morigage, gramt und eonvey tha
Borrower's interest in the Property uncler the tertns of this Seeurity Bstraments (b) isnot personully obliguted to pay the sums
seeured by this Seeurdty strument; and (e)-ogrees that Lender wid ony other Borrower may ugree to extend, wadify, forbeay
or make any accommodutions with regord to the terms of this Seeurity Instrument or the Note withont that Borrower's

_eonsend,

) Viovwneny Tuapress, Tue,
FTUM 39104 (o) (Puge 9 of 6 puges) To theder Clly 3T 20 8384001 84720 (6022
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13, Motleen. Any notice o Borrawor pravided tor in this Seeurity Tustniment shall be given by delivering it or by wailing
I by thest elass ail utilesy applicable Inw regquires use of unolher method, ‘e notice sholl be direcled o the Peopoety Address
or iy other wddress Borrower designotes by notlee o Lender. Any notice 10 Lender shol be glven by [irst clusy ] o
Lender's wddresy stated heeetn or any nddress Lender desipnates by aotiee to Burrower, Any netiee provided Tor in this Security
Instrument shult be deemed o huve been glven o Borrower ot Lender when glven os provided n this pacograph,

td,  Guverniug Loy Severabifity, ‘This Seeurity Instrument shull be govertied by federal law wnd the Jaw ol the
jurisdiction in which the Property is localed, B the evenl thut uny provislon or clonse of this Scenrity Insteunent or e Note
conlticts with applicable Tnw, such conliel shall not alfect other provistons of this Security lnstriment or the Note which can
e given effect without the conflicting previgion, To this end e provisions of this Security Insttwment ond the Note are
declured (v be soverable

15, Borrower's Copy, Borrower shudl be given one contormed copy ol the Note und of (his Secusity listrument.

16, Huzardous Substanees, Borrower shall not couse o peraft the presence, use, disposal, storsge, or release of wy
Huzardous Seosinees on or in the Property, Borrower shall pot do, nor allow anyone else to do. anything affecting the
Property that ixeviolution of way Buviconmental LawThe preceding two semences shidl tod apply to the presence, use, or
stornge on the Fropery of small quatiitios of Hazardous Substunces that are geoeradly recognlzed to be appropriate to nuraal
revidentind nses wnd v nwintenmee of the Property,

Boreower shali prosaptly give Lender written notice of any investigatian, eludny, desiond, Tawsidt or other wetion by any
govermmental or regulutory ageney or private porty {nvolving the Property nod uny Hozardous Substunee or Environmental
Law af which Borrower has cotanl knosdedge, I Borrower feary, or s notified by any governmental or regulatory mthority,
that any removal or other renedintion of any Huzordous Substances affecting the Properly is necessary, Horeawer shl]
prompuly take ol necessuey remedial actions in secordunve wilh Environmentul Law,

As used in this porograph 16, *Hnaaedeuy Substanees” ore those substonees delined as wxie or huzardous subwianees by
Enelronmiental Low and the followlng sabstuscess gusoline, kerosene, uther niutinlle or toxie petrolewn products, oxle
jresticides and herbleides, volatile solvents, niate Tuls contulning asbestos or formaldehyde, and radioactive materinls, As used
in this purogeaph 16, "Eavironmental Low" meass fedeeal Inws and fnws of the jurlsdictlon where the Property is foented thut
relnte 1o health, safely or enviconmentnl protection

NON-UNIFORM  COVENANTS,  Borrawer and Lonuer further covenunt wxl agree s follows:

17, Assigument of Rents, Borrower unconditionully wesigns aod transfers to Lender all the rents and revenues of the
Property, Borrower authorizes Londer or Lendur's agents (o esdset the rents wnd revenses and hereby direews ench tenant
of the Property to pay the rents te Lender or Lender's ugents, However, prior to Leder's notive to Borrower ol Horrower's
broneh ol any ¢ovemuit or ugrecient in the Seenrity nstrument, Socrower shall colleet and receive alb rents and revennes
of the Property us teustee for the benefit of Londer md Horrower,  Plis, assignment of rents coustitutes an ubsolite
nssignment and not wy ossignment Cor udditional seeurity ondy,

If' Lender gives notice ol breueh to Borrower: (0] all rents received byatstinwer shull be held by Borrower as trustee
lor henetit of Lender only, to be appiied w the sums secured by the Securlty nstrarienss (b) Lender shall be entiled to culleet
nd teceive ot of the rents of the Propony; nmnd (¢} each tenan! of e Properly shaipuy ol rents due and unpald to Lesder
or Lendor's agent on Lender's sritien demund to the tenant,

Borrower hus not executed wty prior assignment of the rents and hus not and willnot pesfonn my net ikt would prevent
Lender Trony exercising it rights under Whis pucagruph 17,

Lender shall not be regquired to enter upos take control of or maintafn the Property beiore e after piving notee of
brewch to Borrower,  However, Lender or o judleinlly uppolnted  recelver mny do so b oay Hmé 4nore 15 o breuch,  Any
application of renls shail not cure ur waive any defanlt or invalidate any other right or remedy of Lenaee This assipnment
of rents of the Property shall terminate when the debt secured by the Security Insteument is paid in tuii,

18, Toreclosure Procedure. f Lender reguires immedine puyment In Jull under paengraph 9, Lender may foreclose this
Securily Instrument by judiciul proceeding, und any other remedfes permitted by opplicable Taw, Lender shall be entltled o
colleet ull expenses Jcurred in pursulng the remedies provided in s puragraph 18, Inctuding, bur not Hindted 10, reasonable
atlorneys fees and costs of tile evidence,

[fthe Leader's imerest [n this Security Dnsteunient is held by the Sverctary and the Seeretury requires immediste pryment
in full under parogespl 9, the Seeretury muy inveke the nonjudicial power of sule provided In the Single Family Mortgage
Fareclosure Act of 1994 ("Act”) (12 US.CLA751 g8 segy) by requesiing o foreclostre consmissioner designated under the Aet
to commenee Toreclosuro and to sell the Property us provided in the Act, Nothing in the preceding sentence shall deprive
the Secrctary of any rights otherwise available to v Lender wnder this porngraph 18 or applicable law,

19, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Ingtrument withowt charge to Borrower. Borrower sl pay uny recordation cosls,

20, Waiver of Homestend, Borrower waives ol rights of homestend exemption in the Propesty,

Dovuens {ixpiras, foe,

TEEN B3911. (Ve (Puge 5 of & pagen) To Otder Calll [-847.230 K4V ax AT 2800022
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21, Riders to this Security {nitrament. [ one or morn riders are exectied hy Borr
{hfs Sewurity fumoussem, We wvenania of onch susli dder shall be Suorpugated into and
covennnts nod agtedtionts of the Sscurfty [ustrumont ae ff the rider{s) were upart of this
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weL angd recorded togather with
el amend and supplement the
cu:iay Instrursent.

{Check applieshle box{es). | [

{ | Condominium Rider | ) Gradumted Pavinest Rider

{ | ¢lsuncd Unit Deveolopment 1yder (K] Adjestable Bt et
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oy FHA MULTISTATE ADJUSTABLE RATE RIDER
§
, ;’1 THIS ADJUSTADLE RATE RIDER is made this twenty Hrst day of May, 1997 and is incorporated inte and
‘ t.’ shal] be deemed to amend and supploment the Mortguge, Deed ol "Trast or Security Deed ("Seeurity [nstrupem”)
FA of the same date given by the undersigned {"Botrower”) o seeure Borrower's Note ("Nole™) 1o Fale Home Mortgage
s (ire "Lender") of the sume date and covering the Propeiiy deseribed in the Seeurity Instrument and Soented nt:
g
i

2728 Spruce
River Grove, 1L 60171
[I'roperty Address)
TUHE NOTE CON'TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATILAND
THE MONTHLY PAYMENT, THE NOTE LAMITS THE AMOUNT 'THE BORRWYER'S INTERES'T
RATE AN CHANGE AT ANY ONE TIME AND TILIE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAT COVENANTS. (o sddition to the covenants and agreements made in the Sverily Instriment.
Barrower and Lender {uither covenmt und ugree as follows:

INTEREST RATEAND MONTIHLY PAYMENT CHANGES

(A) Changie Dutes

The inferest cate may change za e lirst doy of Outober, 1998, und on that day of cach succceding yeor,
"Chunge Dute” mesns cach date onwhich the interest rute could chunge,

(B) ‘Vhe lndex

Beginning with the first Change Date, the Interest rate will be based on an Index. "ladex" memns the weekly
avernge yleldon United States Treasury Securiiies odjusted to o constunt maturily of ane year, s mude availuble by
the Lederal Resorve Bourd, "Current Index" meuns the, most recent fudex Gigure available 30 doys before e Change
Date. 7 the Index (us defined bove} is no longer availuble, Lender will use as o new Index any imdex preseribed by
the Sceretary. As used in this Rider, "Secretury" menns 2o Seeretury of Housing and Urbun Development or his or
her designee, Londer witl give Botrower notice of the aew Bulex.

(C) Culeulntion of Interest Rate Chinnges

Before wach Chunge Dute, Lender will culewlute u new pierest rate by wlding o margin of Two and “Three
Quurtery percentuge polnls (2,750%) w the Current Index ang roupding the sum o the nearest oneseiphth of one
peecentige polnt (0.125%). Subject to the limils stated {0 Porageapl (1) o6 this Rider, this ronnded amount will be
the nwew {ntorest vate until the negt Change Dite,

(1) Limits on Interest Rate Chunges

‘The (nterest rate witl never fnereuse or decrease by miore than one pércerioge point (1,0%) o any single
Change Date, ‘The intorest rate will never be wore thun five pereentoge points (506h) higher or lower thun - initiul
interest rato,

(1) Calentution of Payment Chonge

[f the interest rute changes on o Chunge Dote, Lender willealeulate the amount ol menthay puyment of prinelpal
und interest which would be necessnry to repay e unpaid principal balance in full ot the wpaiity date b the new
interest ot through substuntinlly cqual payments, In nuking such culewlation, Lender willuse e wnpald principul
Dulane which wonid be owed on the Change Date if there hud been no defoult in puyment on the Note, redueed
by the amount of wy prepuymenty tw principal, 'Mhe result of this colenlntion wilkbe the smount of the new monthly

puviient of prineipnl nnd interest,

Ml

Dovunynt Papiess, S,
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i (B Nutiee of Changey
M Lender wiltgive notlee to Barrower ol any chunge in the interest rate and monthly puyment sniowst, The sotee

Lf] tust be given ot lenst 25 duys before the now monthly puytmeal amound s due, wid must set forth (1) the dute of e
: }'[.} notjee, (i) the Chunge Date, (ill), the old interest rate, (iv) the sew interest rotes (v) the new moathly payosent
C e amotnt, (vi) e Current Index and the date it waus published, (Vi) the method of calewhting the ehunge in monily

4 puyment mvount, and (viii) any other nformution which may be reguired by luw from time 1o fime,

& (G) Effective Dute of Changes
j R A new interest rute calenlaled I eecordance with puragraphs (C) und () of this Rider will become elfective

on the Change Date. Borrower sl inake o puyment in the new mouthly smount heginning on the first poyment
tnte which accurs ut least 25 days after Lender hos glven Borrower the notive of changes reguired by Parugraph (1)
of (his Rider, Borrower shall liave no obligation (o puy uny incrense in the monthly puyment amount eateuluted in
aeeordunee with Poragraph (1) of this Rider {or any puymemt date oceurring less thun 25 days afler Lender has glven
the required wetice, I the mowtaly payment amount calesluled in gecorduncee with Poragroph (1) of this Rider
deereused, butender [ailed w0 give timely notice of the deerense and Borrower mide any smonthty payiment mmounts
exceeding the payment wnount which should have been stated in a timely notice, then Borrower has the option 1o
either (1) demand Yee) relurn 1o Borrower of any exeess payment, with interest thereon gt the Note rule (o rale equid
o e interest ralewiich should have been stuted it o timely notice), or (f) reguest thal any excess payment, with
interest thereon ut the Mot e, be opplied s puyment of prineipal. Lender's obligntion 10 return any excess
puyment with interest ontdemand Is not assignable even if the Note is otherwise assigned before the demuand for
return is mude.

BY SIONING BELOW, Boirowes-accepts aid ggrees to the terms and provisions contgined in pages { and 2
‘ of this Adjustabte Rate Rider,

T ) P L ASell) T T (Sent)

Pastjuale Markirnna Hotrownt  Cliovanal Marondigt” -Borrower
N (o7

‘,ﬂi.ﬁ'c-ﬁ,f}@,im el lrrss s (Senty (Seul)

dluncppu Martorana -Bosrower Alorrower

(Seul) o {Seal)

Lorrower -Horrewer

{Sign Original Onby)

Dewunent Expaean, hoc

M 004242 (el (Lae 2 of 2 puges) To Under Tl 1847230 R84k R47-280 0p22
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