UNOFFICIAL COPV

ORI
:I*"u D qJ

BH(JL) {05021.0

!'qnu Vold

VAP MORTQAQE FORMS . (800)521. 7208

:I’\\"
s
Prepurcd by: NEW CENTURY MORTGAGE CORPORATIDN
18400 VON KARMAN, SUITE 1000
IRVINE, CA 82612
Lean) Numuer:; 8000046307
THIS MORTGAGE ("Sceurity Instrurient”) is givest on Saptember 15, 1897 The morlgagor i
DARIEL  ZIKO , A MARR.ED' MAN , AS SOLE AND SEPARATE PROPERTY
("Borrower"}, This Seeurity Instrument s given to
NEW CENTURY MORTGAGE CORPORATION, A CALIFOUN.A COHPORATION \
which Is organlzed and existing undee the laws of - CALIFORNIN , nd whose
uddress is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 ("Leader”), Borrower owes Lender the prineipal sum of
Ninety~Two Thousand and No/100 =cuwumvmmmummunnim e dtmcrae e st c st s s s
1 0 I"‘.fllura (US, & 92.,060.00 I3
This debt is evidenced by Borrower's note dated the same date as this Security lisaunent (“Nult.") which provides for monthly
payments, with the full debt, it not pakd caeliee, due and puysble on Cetober 1, 2027 - 'This Sceurity
[nstrument sceures to Lenders (@) the repayment of the debt evidenced by the Note, with linterest, and nll renewals, extensions and
modifications of the Note; (b) the puyment ol all other sums, with interest, advanced snder oicagrioh 7 to protect the seeurity of
this Security Instrumsent; und (¢) the perlormunce of Borrower's covenmts and sgreements under this Seeurity nstrument and the
Note, For this purpose, Borrower does hereby mortgage, geand and convey 1o Lender the Tollowlng fesaeibed property located in
¢00K County, Hinols:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,
A ' Pl"l : 14“30"303"003
which hos the uddress of 2731 NORTH WESTERN AVENUE , CHIGARD [Strent, Clyl,
Hilnois 50647 {ip Code] ("Property Address”);
'LQ:;‘LS ¢Singlo Famlty « GP:M.:*IFHLMC UNIFORM
INSTRUMENT Form 3014 9/00
inioe 23! Amonded 12/93
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_", 5, Huzned or Property Insurance,  Boreower shall keep the improvements now existing or hereafier crected un the Property
3 insured against foss by fre, huzaeds included within the terms "extended covernge” ul any other huzards, including Noods or
8 {looding, Tor which Lender requires tnsurance, Thls insurance shatl be maintnined in the amounts and tor the perlods thit Leoder

I

. requires, The insursnee eatrler providing the insurance shatl be chosen by Burrower subject to Lender's approvid which shudl not

W be unrcasonably withhekl 1T Borrower [ulls to maintn coveruge deseribed nbove, Lender muy, ot Lender's option, obtain

s:*.f;‘ coveruge 10 protect Lender's tights In the Property In sccordunce with paragraph 7,
LAk All tnsurance policies vnd renewals shall be seeeptable o Lender and shinll include & standurd mortgage clovse, Lender shall
LEL huve the right to hold the policies and renewals, 11 Lender requlres, Borrower shall promptly glve to Lender all receipts of paid
b premiums and renewal votiees. In the event of loss, Barrower shull glve prompt notice o the insurance careler atd Lender, Lender
?“ may muke proof of toss it not made promptly by Borcower,

i Unless Lender and Borrower otherwlse agree [ writhng, Instrance proceeds shall be applied o restoration or repoir of the
. Property dumuged, I the testoration or repair Is cconomically Feasible and Lender's sceurily is not lessencd, I the restoratlon or
repair Is not economlcally feasible or Lender's security would be lessered, the inswrance proceeds sholl be applicd 1o the sums
sccured by this Seeurdty Instrument, whether or not then doe, with any excess pold 1o Borrower, If Borrower abandons the
Property, or does o, nnswer within 30 days a notice from Lender that the Insurance corrler huy offered to seithe o elaim, then
Lender may collect 2ag tnsuranes proveeds, Lendet may use the procecds Lo repadr or restore the Propenty or to pay stms seeured
by this Sceurlty Insteumeat, whelher or not then dug., The 30-doy period will begin when the notice is glven,

Unless Lender and Sorewer otherwise ugree i writlng, my apphleation of proceeds to princlpal sholl not extend or postpone
the due date of the monthly payrents relereed 1o in pacagraphs T and 2 or change the wnount of the payments, 1 under paragriph
24 the Property s oequired by Mender, Borrower's right to any insurunce policles and proceeds resulling from dumage to the
Property prior to the acyuisition-eiat! pass o Lender to the extent ol the sums secured by this Securlty Instrument bnmedintely
prior to the acguisition,

6, Occupuncy, Preservation, Malntzannee and Protection of the Property; Borrower's Loan Application; Lenseholds,
Borrower shull oecupy, establish, and use ths Property as Borrower's prineipul residence within sixty duys ulier the executlon of
this Securlty Instrument untl shall continue to oecupy the Property as Borrower's principal residence for il leust one year ufter the
date of oceupancy, unless Lender otherwise dgress writing, which consent shall not be unreasonably withlield, or unless
oxtenuating cireumstanees exist which are beyond Borivwer's control, Borrower shull not destroy, dumnage or impair e Property,
allow the Property o doterlorate, or commit waste on the Froperly, Borrower shall be in defult I ooy Torfelture netion or
proceeding, whether civil or eriminal, is begun that in Lender’s-pood faith judgment could result in forfeiture of the Property or
otherwlse materinily impair tho lien crented by this Security Deeement or Lender's seeurily inlerest, Borrower mily cure such o
detuult nnd reinstote, a8 provided fn pueagruph 18, by cousing s 2ction or proceeding to be dismissed with @ ruling that, in
Lender's goot faith determination, prechudes forfeiture of the Borrowses Interest in the Property or other malerfal fmpainment of
the lien created by this Sccurity Instrument or Lender's security interest. Berrower shull niso be in defuult il Borrower, during the
loun application process, gave mnterdally fuise or insccurate fnformation or steicments to Lender (or ftled o provide Lender with
uny mutorinl information) in conncction with the loan cvidenced by the Nete ncluding, but not limited to, representations
concerning Borrower's ceoupuney of tie Property ns o prinelpnl residence, IT this Sceurity Instrument s on a leasehold, Borrower
shiall comply with alt the provisions of the lease, LI Borrower acquires foe title to thed?reoerty, the leasehold and the fee title shall
not merge unless Lender ngrees to the merger i writing,

7. Protection of Lender's Rights in the Propeety. 16 Borrower [ils to perlorm the covenunts and ngreements contained in
this Scewrity Instrument, or there s a legul proceeding thut mny significantly affect Lender'srigh's in the Property (such os u
proceeding in bunkruptey, probute, for condemnition or forfeiture or o enforce liws or regulations). e Lender rny de and pay
for whitever {s necessary 1 protect the value of the Property and Lender's rights in the Property, Lender's actiong may include
paying any sums sccured by u lien which has priority over this Security Instrument, appearing in‘eorsl, paying reasonuble
attorneys' fees and entering on the Property to make repairs, Although Lender may tuke action under this parugraph 7, Lender
dous not bave (o do so.

Any amounts disbursed by Lender under this parageaph 7 shull become udditional debt of Burrower sceured by this Security
tnstrument. Unless Borrower and Lender agree to other terms of payment, these nmownts shll bear injerest from the date of
disbursement at the Note rate and shall be puyable, with inteeest, upon notice from Lender to Borrower requesting payment,

8, Mortgage Insurance [ Lender required mortgage insurance as o condition of muking the loun sceured by this Security
Instrument, Borrower shall pay the premiums required o maimnin the mortguge insurance in elfect, 1f, Tor any reason, e
morigage insurance coverage required by Lender lupses or ceases o be in effect, Borrower shiall pay the premivms required o
ablain coverage substantially equivalent to the mortguge Insurnnce previously in effect, at w cost substantially cquivalent to e
cost to Borrower of the moriguge insurance previously in cffeet, [rom an aliernale mortgage insurer approved by Lender, IT
substuntially equivalent morlgage insurance coverage is not available, Borrower shiall pay 10 Lender cach month a sum cqual o
one-twellth of the yearly mortgage insurance premium being puid by Borrower when (e insurance coverage lnpscd or censed to
be in effect, Lender will accept, use and retain Lhese payments as o loss reserve in llew ol mortgage msurant.c. Loﬁsécmvu
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16, Borrower's Copy.  Borrower shall bo glven one conformed copy of the Note and of this Securily Instrument,

17, Vransfer of the Property or u Beneficlal Interest In Borrower, 1 ulf or any port of the Property or uny inlerest in it is
sold or transfeered (or I @ beneficinl interest in Borrower s sold or transterred and Borrower is not n natural person) without
Lender's prior wrilien consent, Lerder may, i its optlon, require immediste paymerst in full of all sums seeured by his Seeurity
(nstrutnont, However, this oplion shull nol be exercised by Lender IF exereise is probilblud by federnl Tnw as of e date of this
Sccurity Instrument.

t Lemder exercises this option, Lender shall give Borrower notice of aeeelerution. The notice shalt provkie a period of not less
than 30 duys from the date the nolice Is dellvered or mabled within which Borcower must pay all sums secured by this Security
tasteeanent, 1 Borrower fuils to pay these sums prior 1o the cxplation of this period, Lender muy invoke any remedies permitied
by this Security Tnstrament without further notice or demund on Borrower,

18, Borvower's Right to Relnstute,  H Borrower meets certnin conditions, Borrawer shall have the right o have
enforcemaent of this Securlly Instrument discontinged ot gny thue prior 1o e cardler ol () 3 duys (or such other period s
applicable law may specify for retnstatement) before sule of the Property pursaant to any power of sde contuined in this Security
tstrwtient; or {b) 2ntry of o Judgiment enforelng tis Secarity Instrument, Those condiions are tut Borrower: (0) pays Lengder all
sums which thea weattdd be due under this Scourlty Instrument and the Note as i no sccelertion hid oceurred; (b) cures sy
default of any other covenanty ar ugreeiments; {¢) pays ol expenses incurred in enforcing this Sceurtty Jnstrument, including, but
not timited to, reasonabloatormeys’ lees: and () akes suet action oy Lender may reasonably require © nysire that the len of this
Sceurlly Insteument, Lerder's eights in the Property nnd Borrower’s obligation 0 pay the sums sceured by this Sceurity
Lostrtument shall cominue wictanged. Upon relustaternent by Borrower, this Securdly fustrument and the oblipmions secured
hereby shait retsdn fally elfecttve as i no neeelerntion lind occurred. However, this right 1o relnstate shall not apply fi the cise of
aceeleration under paragraph 17,

. 19, Sule of Note} Change of Lot ecvieers The Note or u partla) inferest in the Note (ogether wile this Security
Instrument} muy be sold one or inore tenes without prior notice 1 Borrower, A sale nay result in o change in the cnuty (known
us the "Loan Servicer") that colleets monthiz payoments due under the Note and this Sceurlty Instrument, There also may be one or
more chunges of the Loan Servicer unrelaled (o 4 sale of the Note, I there Is @ change of the Loan Servicer, Borrower will be
glven writien notice of the change in uecordance vl gargraph 14 above and upplicable few, The notice will state the name and
address of the new Loan Servicer and the address to which paytients should be made, ‘The notice witl also contin any other
tnformotion required by applicable b,

20, Hizaedons Substances,  Borrower shull not ense”on permil the presence, use, disposnl, storage, or release ol any
Huzardous Substances on or i die Property. Borrower shall nedds, nor uliow anyone clse to do, imything affecting the Property
that Iy in violwlon of any Environmental Law, The preceding twoserinnces shall not apply (o the presence, use, or sloroge on the
Property of st quantities ol Huzardous Substances that ure generally recopnized to be approprinie W norimad residential uses
ahdd 1o maintenance of the Property,

Barrower shall promptly give Lender wrilien notice of any vestigotion, <liim, demand, fawsull or other acton by nny
poveentnental or rogulatory ugency or private party involving the Property and 2y Hazardows Substance or Environmertal Luw
of whieh Dorrower has wetunl knowledge, IF Borrawer learns; or Is notified by aay governmenial or regilitory apthority, thal any
removil or othee reniediation of any Huzardous Substance affecting the Property 1 decassary, Borrower sholl promptly ttke ab)
necessary remedial actions (0 uccordunce with Bavironmentol Liw,

As tsed i this paragraph 20, "Huzardous Substances™ are those substinees delined ns wxic or hnzardaus substunces by
Eovicontuentnd Law und the lollowlng substancess gusoline, kerosene, other Hammable o tegle petrolenm products, toxie
pestickley and herbicides, volutlie sotvents, materials contalning nsbestos or formuidehyde, and rucbouctive materials, As used in
thiy parageaph 20, "Environmentnd Low" means federad faws and lows of the Juelsdieion where the @rooerty Is locited thid relinte
to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Botrower il Lender (urther covenant and ugree us [ollows:

21 Aceelerntion; Remedies, Lender shall glve notice to Borrower prior to aecelerntion followlng Borvower's hresch of
sy covenunt or aprvement in this Seeurity tustewment (but not prioe o ueeeleration victer prreagraph 17 unless
applicable law provides othersise), The notice shall speetly: (n) the defuult; () the netlon veguired to cure the defaalty ()
u dite, not less tham 30 duys fronn the date the notice i plven to Borrower, by wiiehi the defunit must be cured; and (d)
that faildre to cure the defuult on or befure (he date specitted tn the notice may result In neeeleration of the sams secured
by this Seeurity Instrument, fareetosure by Judivlnl proceeding und safe of the Property, ‘The potice shall furiher inform
Boeeower of he right 10 velnstate after acceleration and the right to assert in the forectosure proceeding the pon-existence
of o default or uny other defense of Borrower to aeceleration and foreclosure, I8 ihe defult is not cuved un or before the
dite specified in the notice, Lender, ot ity option, mpy requice inmmedinte puyment in fall of pl) sums seeured by this
Security Tosteument without further demand und may foreclose this Securify Instrument by judicial proceeding, Lender
shadl be entitled 1o coflect abl expenses lncurred In pursuing the remedles provided n this preagraph 21, including, but not
fimited to, rensonnble nitorneys' fees und costs of title evidence, — g

T B> 2
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' 1-4 FAMILY RIDER

Assipnment of Rents

THIS 14 FAMILY RIDER is made this 15th day of Septarber 1997
and is incorporated into and shall be deemed to amend and supplement  the Mortgage, Deed of Trust or Security
Deed (he “"Sccurity nstrumem™  of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's
Noteto  NEW CENTURY MORTGABE CORPORATION, A CALIFORNIA GORPORATION

(the "Lender™)
of the same dute and eoverlng the property desertbed in the Securily [nstrument and located at:
2731 NORTH WESTERN AVENUE, CHICAGD, IL G&0647

{Projierty Addrasy)

{-4 FAMILY CCYENANTS, In addition to the covenants and agrecments made In the Seeurity  Instrnent,
Borrower and Lender further covenant agree as follows:

A ADDITIONAL PRCPEITY SUBJECT 'TO 'THE SECURITY INSTRUMENT, In addition 1o the Property
described  in the Security Instrunest, the followlng items are added to the Property deseription, and shall also
constitule the Property caovered byt Securlty Instrument:  building materials, applances und goods of every nuture
whatsoever now or hereafter  located  Boon, or used, or intended to be used in connection  with the Property,
including, but not limied to, those foo the purposes of supplying or distributing heating, cooling, clectricity, pas,
water, alr and light, fire prevention and cxtopuishing apparatus, security and access control apparatus,  plumbing,
buth tubs, water heaters, water clessts, sinks, a2ages, stoves, refrigerators, dishwashers, disposals, washers, <dryers,
awnings, starm windows, stormt doors, screens, Ulinds. shades, curtwing and curtaln rods, nttached mirrors, cabinets,
panelling  and  aunched  floor coverlngs now  or (hercafler  attached 1o the Property, all of which, including
replacements  and additlons thereto, shall be deemed 1006 und remuin o part of the Properly covered by the Securlty
Instrument. Al of e foregoing together with the Propeny. described in the Securhy Instrument (ot the leasthold
cstate i the Sceurlty Instrumtent is on g leaschold) are celvered 1o In this 14 Family Rlder and (he  Securily
[nstrument as the “Property.”

B, USE OF PROPERTY; COMPLIANCL WITH LAW, Borrowsr shall not seek, agree (o or moke o change in
the use of dwe Property or its zontng classification, unless Lender has agreed in wrliing to the change, Borrower shall
comply with all taws, ordinanees, iegulations am! requirements of any governmental body applicable o the Property,

C. SUBORIINATIE LIENS. Lxcopt as permitted by federal law, Borrewer sshall not allow any lien inferlor to
the Seeurity fnstrument (o by pertected against the Propecty without Lender's prior wrilten permission.

D, RENT LOSS INSURANCL, Borrower shall maiotain insurance  against reat loss in additlon 1o the other
hazards tor which insurance §s required by Uniform Covenmn 5,

I, "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deweiea,

I, BORROWER'S OCCUPANCY. Unless Lender wid Borrower otherwise agree in writlig, the fiest sentence In
Uniform Covenant 6 concernlng  Borrower's  occupancy of the Property s deleted. Al rematning covenunts and
ngreements set forth 1y Uniform Covenant 6 shall remadu In effect,

G, ASSIGNMENT OF LEASES. Upon Leuder’s request, Burrower  shall assipn to Lender ail leases ol the
Propecty and all securtty depusits made in conneetion with leases of the Properly, Upon the assignment, Lender stiall
have the elght to modily, extend or eemitae the existing leases and to execute new leases, in Lender's sole discretion,
As used in this paragraph G, the word “lease” shall mean “sublease” if (he Security Instrument {s on o leaschold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionully  assighs and teansfers o Lender all the rents and revenues ("Rents”) ol the Propetly,

regurdless ol to whom the Rents of the Property are payable, Borrower authorlzes Lender or Lender's agemts to
eollect the Rents, el agrees thut ench tenant of the Property shall pay the Rents to Lender or Lender's npents,

MULTISTATE f<4 FAMILY RIDER - Fannie Mae/Feeddie Mue Unlform Instroment Form 3170 9190
UNLFORM [0 4 KU ¢ U0NAF £ 5.1 (page I of 2 puges)
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ADJUSTABLE RATE RIDER

(LIBOR 6 Mouth [ndex (As Pubfished fn 'The Wall Street Jouenad) - Rate Caps)

THIS ADIUSTABLE RATE RIDER is mude this 15th doy of Septemher
1897, and s incorporuted into and shall be deemed 10 amend aind supplement the Morigage, Deed of Irusl
or Seeurily Duul (ihe "Securlty insteiment”) of the smne date given by the undersigned (e "Barrower”) o sceure
Borrower's Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE GORPURATIUN, A CALIFORNIA CORPORATION

(the "Loader™) of the same date and covering the property described in the Sccurity Instrument and located at
270y LORTH WESTERN AVENUE , CHICAGD,ILLINDLIS b60OB4Y

{Prupenty Address

THE NOT: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST HATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE PORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS In addition to the covemints and ogreements made in the Seeurity
lnstrament, Borrower and Lender further covenant nnd agree as follows:

A INTEREST RATE AND MONTHLY PAYIIENT CHANGES
The Note provides for an initial imerest-rie of 12,2500 %o, ‘The Note provides for
chuanges In the interest re and the monthly paymeats, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT/CHANGES
{A) Chunge Dites

“The interest rte 1 will pay may change on the first day of” Apritl , 1898 , and on that doy
every 6th  momh thereafter, Each date on which my interesiime could chunge is calied a “Change Date,”
(1) The Index

Beglaning with the frst Change Date, my inferest rate will be basec-an.an Index, The “index” is the averape
of interbank offered rites for 6 monih U5, doHur-denominuted deposits i the London morket ("LIBOR™), a8
published in The Wall Street Jaurnad,  The most recent Index figure avalinide po-of the First business day of the
month nmedintely preceding the month b which the Change Dute oceurs is calfad the "Current Inclex,”

I the Index is no longer available, the Note Holder will choose a new indexanss is based tpon comparable
informatie.n, The Note Holder will pive me notice of this chuice,

(C) Caiculstion of Chunges

Before eacli Chunge Date, the Note Holder will caleulisie my new interest rale by adding Seven and

Ninaty-Filve-Hundredths percentnge poini(s) (7. 98500 %3 1o the Current Index.
The Note Hobder will then round the result of this addition 10 e nearest one-cighth of one percentage point
(0.1259). Subject to the lmits stated in Seetion 4(D) below, this rounded amount sill be my rew intercst rile until

the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Singlo Family - FNMA Unliorm instrumnnt

o LT IR

Pagy Yol 2
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Loun Number 0000046307

It ADJUSTABLE RATE RIDER ADDENDUM
g (Libor Index - Rate Caps)
0
i
This Adjustuble Rate Rider s vaade this — 15¢th duy o Septembar 1997

and {s incorporated {nto and shall be deemied to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Sceurlly
Instrument™) and Adjustable Rate Rider (the "Rlider") of the same date given by the
undersigped (the "Borrowet”) to secure repayment ot Borrower's Note 1

NEW CcNTJRY MORTOAQE CORPORATION, A CALIFORNIA CORPORATICN

(the "Lender™,

Property seeuting rejrayment off the Note is described in the Sceurlty Instrument and
located al

2731 NOATH WESTERN AVENUE , CHICAGO,ILLINDIS GOG47

{Iapenty Addiesy)

To the extent that the provisions of this Adjustable Rale Rider Addendum are inconsistent
with the provisions of the Note and/or Seeurity Instrument and/or Rider, the provisions of
this Addendum shalt prevail over and supcisede any such inconsistent provisions of the
Note and/or Securlly Instrument and/or Rider,

In addition to the covenants und agreements made i the Nole, Security Instrument, and
Rider, Borrower and Lender urther covenant and agree s tollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

"The interest rate 1 am required to pay ot the first change dutewill not be greater
than 13,7600 % or less than 12,2500 %, Therealter, my {nterest rate will
never be increased or decreased an any single Change Date by more-than  0ne and

Ons-Ralf percentage point(s) ( 1.500 %) from the rateof interest I
have been paying for the preceeding 6 months, My interest vatd will never

be greater than 19,2500 % or less than 12,2500  %.

BY SIGNING BELOW, Botrower aceepts and agrees (o the terms and covenants
comtained in this Adjustable Rate Rider Addendum,

™ b e e o Zako
N il w7
DANTEL 1Ko l JOHA{_ A ZIKO: SIGNING FOR 'IHE PUPQOSE OF
WALVING HOMESTEAD RIGRTS,

New Ceptury Morigige thdmin gt by DEIX?
RE 102 (022063




