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This inatvument was prepared by:

KENNETH KQRANDA Co -"‘-\-.."ﬁ; "‘:‘."_f?('filt_:
1823 CENTRE POINT CIRCLE

¥. O, BOX 3142

NAPERVILLE, Il 6G566-7242

THIS IS A JUNIOR MZITGAGE 0760185523

EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is made this 24TH day of SEPTEMBER 19 97 ,
between the Mortgagor, PETER L DEHAAN -and JUDY A DEHAAN, HUSBAND AND WIFE @

{herein "Borrower"}, and the Mortgagee, MidAmerica
Federal Savings Bank, (herein “Lender’),

WHEREAS, Borrower is indebtad to Lender in the principe! sum of ONE HUNDRER THOUSAND AND NO/100
Dollars,
which indebtedness s evidenced by Borrower's Equity Agreement 2:0 Promissary Note {herein "Note") providing for

periodic paymeants as called for therein, with the balance of the indektudness. if not sooner paid, due and payable on
SEPTEMBER 1, 2007

TO SECURE to Lender the repayment of the indebtedness evidancad oy tha Note, with Interest therecn, the
payment of all other sums, with interest thereon, advanced in accordance herewth o protect the security of this
Merigage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby morgage, grant and convey to Lender the following described propery ficatad in the County of

COOK , State of linois:

SEE ATTACHED

L Lo 7

P.I.N. :
which nas the address of 104 COLUMBIA AVE, HINSDALE, IL 60521

(herein “Property Address™);
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. Taqnlher wﬂh alt improvements now or hereaﬂer erected on the property, and all easements, rights,

* appurtenances, fehts, royaities, mineral, oil and gas rights and profits, water, water rights, and water stock, and ait

fodures now or hmeﬂer aftached to the property, all of which, including replacements and additions thereof, shaii be

_ desmad tobe and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
~property (or the leuehold estate if this Mortgage is on a leasehold) are herein referred to as the "Property”.

A Borrower cavenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered, except for FIRST MORTGAGE- TC-
' MIDAMERICA IN TOF AMOUNT OF % 62,000, RECORDED AS DOCUMENT NO.

v

‘ _and that Borrowsr wull warrant and defend generally the itle to the property against all other claims and demands,

: ;subfnct to any dxclarations, easements or restrictions listed in a schedule of exceptions to coverage in any title

_ msurance poﬂcy i ,urlng Lender's interest in the Property.

lSOn‘OWGf and Lendar rwve.nant and agree as follows:

. 1 P&ymlnt of Primlpll arid interest. Borrower shall promptly pay when due the principal of and interest on
. the fndauedneas avidanced by (e Nnte, and lale and other applicable charges as provided in the Note.

' 2. Applleutlcn of Plymlnts Unlers mvpllcabie law on the Note provide otherwise, all payments received by

L Lender. under the Note and Paragraph 1 hieiesf shall be applied by Lender first-to interest payable on amounts

disbursed by Lender under Paragraph 6, thev 1% principal of the amounts disbursed by Lender under Paragraph 6,
_Ihen to'fnterest payable on the Note, and then to inz Drmctpai of the Note.

N N CIm'gn Liens. Borrower shall nay all taxes -assessments and other charges, fines and impositions
N aﬂribLRable to the Property which may afiein a priority over ivs Mortgage, and leasehold payments or ground rents if

" any, by Borrower making payment, when due, directly to the payee thereof. Borrower shall promptly furnish to

... Lender ‘it notices of amounts due under this Paragraph and in %:e' event Borrower shall make payment directly,
“Borrower shali pmmpﬂy fumish to Lender receipts evidencing such payments, Borrower shall promptly discharge
. any such ler: which has priority over this Morlgage; provided, that Borriwer shall not be required to discharge any
- such ffen 80 long as Borrower shall agree in writing to the payment of the oop=tion secured by such lien in a manner
acceptable to Lender, or shall in good faith contest such lien by, or defend en‘aiczmant of the lien or forfeiture of the

;.}'_.-Propenv o any par thersof.

- 4 Hezaed Imunnu Borrower shall keep the improvements now existing or hereaf.er erected on the Property
' -,'meured ageinst loss by fire, hazards included within the term “extended coverage’, anu such other hazards as

- Lender may raquire and in such ameunts and for such periods as Lender may require; providey. that Lender shall
. - not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by
- this Mortgage

;. The Insurance Carrisr providing the insurance shall be chosen by Borrower subject 1o approvai by Lender;
. "provided that such approval shall net be unreasonably withheld. All premiums on insurance policies shall be paid by
Borrowsr makmg payment when due, directly to the insurance carriar,

L Al lnsuram:e pollces and renewals thereof shall be in form acceptable to Lender and shall include a standard
- mortgage. clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
- renewals thereot, and Bomower shall promptly furnish to Lender all renewal nofices and all receipts of said

o ‘premiums. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may

‘make proot of loss if not made promptly by Borrower.

186OCL Page Z of & 11784




UNOFFIClAL CORM:%Q::H_? |

Unless Lender and Borrower otherwise agree in wilting, insurance proceeds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repalr is economically feasible or if the security of this
Mortgags is not thereby impalred. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums sectired by this Morigage, with the
axcess, it any, paid to Borrower. if the Properly is abandoned by Borrower, or it Barrower fails to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's aption either to
restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereot or change the amount of
such payments. If under Paragraph 18 hersof the Property is acquired by Lender, all right, title and interest of
Borrower in and t~ any Insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale o acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale oi ecquisition,

5. Preservation and LWa’renance of Property; Leasehoids; Condominiums; Planned Unit Developments,
Borrower shalt keep the Proper’y in good repair and shall not commit waste or permit Impairment or deterioration of
the Property and shall comply 4.1 the provisions of any lease if this Mortgage is on a leaseheld. 1f this Mortgage is
on a unit in & condominium or a planies) unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creating o gov=rning the condominium or planned unit development, the by-laws and
regulations of the condominium or plannad Lnit development, and constituent documents. If a cordominium or
planned unit development rider is exacuted by Birrower and recorded together with this Mortgage the covenants and
agreements of such rider shait be Incorporated irto ard shall amend and supplement the covenants and agreefnents
of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. if Borrower fails 15 parform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced wrich inaterially affects Lender's Interest in the Property,
including, but not limited to eminent domain, insclvency, code en‘orc.ement, or arrangements or proceedings involving
a bankrupt or decedent, then Lender at Lender's option, upen neiica to Borrower, may make such appearances,
disburse such sums and take such aclion as is necessary to protec Lentar's interest, including, but not limited Yo,
disbursement of reasonable attorney's tees and entry upan the Property t) mak2 repairs,

Barrower shell faithiully and fully comply with and abide by every term, coverant and condition of any superior
martgage of mongages presently encumbering the Property. A default or delinqueney-under any superior martgage
or morigages shall automatically and immediately constitute a default under this Murigace. Lender is expressly
guthorized at its option to advance all sums necessary to keep any superior mortgage or riornt,ages in good standing,
and all sums so advanced, together with interest shall be subject to the provisions ot ibls Paragraph 6 of this
Mortgage. Borrower agrees not to make any agreement with the holds~ of any superior maitgage that in any way
shall modify, change, alter or extend any of the terms or conditions of that superior mortgage ner-shall Borrower
request or accept any future advances under that superior mortgage, without the express wiitten concent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upen notice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unfess payment of interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder. ‘

7. Inspection. Lender may make or cause to be made reasenable entrias upon and inspections of the Prapenty,
provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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o candemmﬂon The procesds of any award or claim for damages, direct or cansequential, in connection with
' condemnation: or other taking of

nde! or o the Property, or part therecf, or for Conveyance in flau of condemnation are
. - hersby assignad and shall be paid to Lender. ‘ |

" inthe event of a tatal taking of the Property, the proceeds shall be applied to the sums secured

- With the excess, if any, paid to Borrawer. In the event &f a partial taking of the Property, unless Borrower and tendar
' otherwie agree in. writing, there shall be applied to the sums secured by this Mortgage such proportion of the
.. procesds as s equal to that praportion which the amount of the sums secured by this Morigage im '

by this Mortgage,

A *“Unliess Lender and Borrower otherwise agree in writing, any such application of proceeds to principkl shall not
. &xtend or postpone the due date of the praiodic payments referred to in Paragraph 1 hereot or change the amount of

9. Borrowsr Not Released. Extension of the tirie for payment or modification of payment of the sums secured by
-this Mortgege granted by Lender to any successor in interest of Borrower shall not operate to release, in ary manner,
the llabilty of the original Borrowsr and Borrower's Succ2ssurs in inferest. Lender shall not be required to commence _

. ‘procesdings against such successor or refuse to extend (inve for payment or otherwise modify payment of sums
- secured by this Mortgage by reason of any demand made ty the original Borrower and Borrower's successors in

- interest. I '

= m Forbearance by Lender Not a Waiver. Any forbearance by Lendar in exercising any right of remeay
' hereunder, or otherwise afforded by appiicable faw, shail rot be waiver of o yraclude the exercise of any such right or

_-remedy. The procurement of insurance or the payment of 1axes or other Jietz rharges by Lender shall not be a
';-jwaiver of Lender's rig_ht to accelerate the maturity of the indebtedness secured by iris Mortgage.

2 11._‘ Blmodlu Cumulative. A) remadies provided in this Morigage are distinct and cumulitive to any other right
~OF femedy under this Mortgage or afforded by law or equity, and may be exercised concurrratly. independently or
T successively, '

i 12 Suocessors and Assigns Bound: Joint and Several Liubility;
- herein contained shall bind, and the rights hereunder shall insure to, the
. #nd Borrower, subject to the provisions of Paragr

Captions. The covenants and agieements
respective successors and assigns of Lender
enants and agreements of Borrower shall be

shall be given by certified mall,

S _ a3 Lender may designate by notice to Barrower as provided herein. Any notice
- provided for in this Mortgage shall be desmed 1o have been giv
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14. Uniform Mortgage; Governing Laws; Severabillty. This form of morigage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitle a uniform security
instrument covering real property. This Mortgage shall be govemed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Morigage or the Note conflicts with applicabie
law, such contlict shail not atfect other provisions of this Mortgage or the Note which can be given effect without the
conflicting pravision, and to this end the provisicns of the Mortgage anc the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after recordation hereof,

18. Transfer of the Property: Assumption. If all or any part of the Properly or an interest therein is sold or
transterred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate 1o this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by aperation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by thit Morlgage to be immediately due and payable. Lender shail have waived such' option fo
accelerate if, prior to{ie sale or transfer, Lender and the persen to whom the Property is to be sold or shall have
waived such option to acrelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sald or transterred reach-acreament in writing that the credit of such person is satisfactory to Lender and Borrower or
such other person pays all'expanses incurred by Lender to assume thal the lien of this Mortgage and Lender's
interest in the Property shall corin:ua unimpaired. 1f Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's cuccessor in interest has executed a written assumption ‘agreement accepted in
writing by Lender, Lender shall release Brrrawer from all obligations under this Mortgage and Note.

f Lender exercises such option to accrierate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof, Such notice shall_provide a period of net less that 30 days from the date the notice is
mailed within which Borrower may pay the sums.declared due. if Borrower fails to pay such sums prier to the
expiration of such period, Lender may, without furiher Jiotice or demand on Borrower, inveke any remedies permitted
by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the.ropayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Srirower is not in default with respect to- any covenant
or agreament under the terms of this Mortgage, and the Equitv-Agresment and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Levider is obligated from time to time and upon
demand of Borrowar to advance such additional sums requested by Barrower up 1o the total face amount of this

Mortgage.

18. Acceleration; Remedles. Except as provided in Paragraph 16 her=cf, upon Borrower's breach of any
covenant or agreement of Borrower in this Morigage, including the covenants to-puy when due any sums secured by
this Morigage, Lender, prior to acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereot
specifying (1) the Breach; (2) the action required 1o cure such breach; (3) a date, not less than 30 days from the date
the natice is mailed to Borrower, by which such breach must be cured; and (4) that tailure tu cure such breach on or
befare the date specified in the notice may result in acceleration of the sum secured by this Meitzage, Toreclosure by
judicial proceeding and saie of the property. The notice shall further inform Borrower of the rigo? to reinstate after
acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any other defense
of Borrower to acceleration and foreclosure. |f the breach is not cured on or before the date specitisu. n the notice,
Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lerder shall be entitled to collect in
such praceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees, and costs of
documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mongage
discontinued at any time prior to entry of a judgment enforcing this Morigage If; (a} Borrower pay Lender all sums
which would be then due under this Mortgage, had nc acceleration occurred; (b) Borrower cures all breaches of any
other covenants of agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in Paragraph 18 hereot, including, but not limited to, reasonable attorney's.
{ees, ‘
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and (b} Barrowor takas such action and pays all expenses as Lender may reasonably require to assure that the lisn
" of.this. Mndgaqe Lender's imerest in the Property and Borrower's obligation to pay the sums secured by this
: Mortgage shali continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obhgauons
-‘=’;‘socwod hmby shall remaln in full force and effect as if no acceleration had occurred.

‘ Anlnnmunt of Rents; Appointment of Receiver; Lender In Posssssion. As additionel security
heraunder Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shalf, prior to

i accoiardinn under Paragraph 18 hereof or abandonment of the Praperty, have the right to callect and refain such -

" rents as thay beccme due and payable.

: Upon acceleration’ under Paragraph 18 hereof or abandonment of the Property and at any time prior to the

- expiration of any petiod of redemption following }UdIClal sale, Lender, in person, by agent or by judicially appointed
- raceiver, shall be entitied tc enter upon, take possession of and manage the Property and to collect the rents of the
Properly including those past due. All rents collected by Lender or the receiver shall be applied first to payment of

:+ the: costs of mansgement of the Property and collection of the costs of management of the Property and collection-of

“ rents, Including, bul not limited to recelver's fees, premiums on receiver's bonds and reasonabie attomey's fees and
- then ta the sims cerured by this Morigage. Lender and the receiver shall be liable to account only tor those rents

actually received.
- 21. Release. Upon pavrent of all sums secured by this Mortgage on the Expiration Date of the Note; or upon

:,t'he written request of Borrower | prior to the final due date with all sums having been paid) Lendef shall release this
_;Mortglgl without chwga to Borr~zer, Borrower shall pay all costs of recordation, it any.

-5 Wllvcl"of Homestead. Bonowe. hereby waives all right of homestead exemption in the Property.

‘ I_N-WﬂNESS WHEREOF, Borrower has execiie this Mortgage.

% TR
.

STATE OF ILLINOIS
' p ss
COUNTY OFC k’

l the underslgned a Notary Public in and for said County and State do hereby certity t.a} - PETER L
.\:'DEHAAN ‘and JUDY ‘A DEHAAN, HUSBAND AND WIFE

: g' personally known to me to ba the same person(s) whose name(s] isfare subscribed to the foreguing instrument,
appaarod befcre me this day in persen, and acknowledged that the y signed and delivered the -
’ sald Instrument as their free and voluntary act, for the uses and purposes therein set forth,

leen under my hand and official seal this ]—L{ day of *QL 19? /

: pyany
/@/

WHEN RECORDED RETURN TO: :
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aLEGnL DEeC Irrxon.
ELOT 1 IV BRUC (ERT'S RESUBDIVISION OF THAT PART OF LOTS 1, 2 AND 3,
ALYING WFPST OF A LINE WHICH INTERSECTS THE NORTH LOT LINE OF LOT 1 AT A
APOINT 5,20 F.ET WEST OF THE NORTHEAST CORNER OF SAID LOT 1 AND WHICH
YINTERSECS 'I'HY BEAST LOT LINE OF LOT 3 AT A POINT 216.60 FEET SOUTH OF
STHE NOREAST CORNER OF SAID LOT 1: ALSO LOT 4 AND THE NORCH 44 FEET
OF LOT ¢, ALSD “"HAT PART OF LOT 5 DESCRIBED AS BEGINNING AT THE
2 CORNEL “TNEREOF; 'THENCE SOUTH ON THE WEST LINE OF LOT 5, 44
PHENCE EAST AND)PARILLEL TO THE NORTH LINE OF LOT 5, 88.65
3 THINIE SQUTHEAST TO A POINT ON THE EAST LINE OF LOT 5; WHICH IS 89.25
FEET SOULH OF 'l E NORTHEL %'t CORNER OF LOT 4; THENCE NORTH 89.25 FEET 70 THE
PP Y OF LOT G/ O'HENCE WEST 100 FEET T TR PLACE OF BEGINNING,
oy TCULAND, A SURBDIVISIOT OF THE NODTHWEST 1/4 OF SECTION 7
CVEET OF THe- 144 FEET OF THE SOUTHWEST 1/4 TOWNSHIP 38 NORTH,
L7 THE THIRD JRINCIPAL MERIDIAN, ACTORDING TO THE PLAT OF
¢ S RESUBDIVISION REGISTERED IN THE OFFTCE OF REGISTRAR OF
20l COUNTY, ILLINOIS, ON-FEBRUARY 15, 1967 AS DOCUMENT

Ce

37, IN COOK CCunTy, ILLINOIS.

TAY NO.: 18-07-108-021







