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MORTGAGE

F103394, AVONDALE PRIME LOAN —
(Illinois) E x;fqﬂgggm

T Dfer

This Morigage (“Morigage”;is given this 23RD  day of September ,1987 | by the
Mortgagor, BWA SACHEN, SINGLF KFVER MARRIED

(hereiir_“darrower™), 1o the Morigagee, Avondale Federal Savings Bank, its
successors and/or assigns, a federally chartered s2vings bank, whose address is 800 Roosevelt Rowd, Building E,
Suite 300, Glen Ellyn, Illinois 60137, (hercin “Londer ™),

WHEREAS, Borrower and Lender have entcred filo an Avondale Prime Loan Agreement and Disclosure
Statement (the "Agreemen: ”) dated the same date as this Mceiigege, pursuant 10 which Borrower may from time 1o

time borrow from Lender sums which shall not in the aggregate ovistanding principal balance exceed

$ 20,550.00 (the "Mavimum Credit Line”) plus inierss (finance charges) on the sums borrowed
pursuant io the Agreement, payable at the rates and at the times grovided for in the Agreement. As provided in
the Agreement or after October 7, 2007  (the "Expiration ltate’).all sums outstanding under the
Agreement may be declared due and payable, tagether with interest thereon; naless Lender agrees to exiend such
Expiration Date. [n any eveat, all amounts borrowed under the Agreement plus-inerest thereon must be repaid
by Octobar 7, 2007 (the “Final Maturity Date™).

To SECURE 1o Lender the repayment of the indebtedness incurred pursuant to wne Agrecment, (including,
without limitation, such future advances as are described in paragraph 16 hereof) wita ir.erest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith ta pratectabs sceurity of this
Mortgage, and the performance of the covenants and agreements of Borrower contained heriiand in the
Agreement, Borrower does hereby morigage, grant and convey to Lender the following described propetty located
in the County of COOK , State of Hinots:

Legal Description: Sce Exhibit “A™ Attached
Permanent Index Number; 13-18-405-027-1003,V 137 /

Which has the address of 6534 W MCNTROSE # 3B, HARWOOD HTS, IL 60634
(herein "Property Address"™),

TOGETHER with all the improvements now or hercafter erected on the property, and ail easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and
all fixtures now or hereafter atached to the property, ail of which, including replacements and additions thereto,
shall be deemed to be and remain a pant of the properly covered by this Mortgage; and all of the foregoing,
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shall be deemed 1o be and remain a part of the property covered by this Mongage; and all of the foregoing,
together with said property {or leaschold estate if this Mortgage is on a leasehold) are herein referred to us the |

“Property. "

Rorrower covenants that Borrower is lawfully seized of the estate hereby conveyed ind has the right fo
mortgage, grant and convey the Property, that the Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the
Property, and that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any mortgages, encumbrances, declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender's interest in the Property or of record on the

date hereof,
COVENANTS

Borrower a4 Lender covenant and agree as follows:

i Pavinet of Principal and Interest.  Borrower shall promptly pay when due withoul sctoff,
recoupment or deducticn ~the principal of and interest on the indebtedness incurred pursuant to the Agreement
(including futyre advances), tugether with any fees and charges as provided in the Agreement.

2. Appiicativic of Payments  Unless applicable law provides otherwise, il payments received by
Lender under the Agreement and.parageaph 1 hereof shall be applied by Lender fiest in payment of any advance
made by Lender pursuant to this Morgage, then to fees and charges and interest payable pursuamt to the
Agreement, then to the principal amoun's outstanding under the Agreement.

3. Charges; Liens. Borrawer shall promptly pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributatle ‘o<he Property which may artain a priority over this Mortgage,
and leasehold payments or ground rents, if any, inctuding all payments due under any mortgage disclosed by any
title insurance policy insuring Lender’s interest in the Property or of record on the date hercof.  Borrower shail,
prompily furnish to Lender all notices of amounts s under this paragraph and receipts gevidencing such
payments. Borrower shall promptly discharge any lien wiiich ias priority over this Morigage, except for the lien
of any mortgage disclosed by the title insurance policy insurivgiender's interest in the Property or of record on
the date hereof; provided, that Borrower shall ot be required (o discfiarge any such lien so long as Borrower shall
agree in writing to the payment of the obligation secured by such dirtiin @ manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such fica in, tegal proceedings which operate to
prevent the enforcement of the lien or fotfeiture of the Property or any partibereof,

4, Hazard Insurance. Borrower shall keep the improvements now uxisting or hereafter crected on
the Propenty insured against loss by fire, hazards included within the term “extendsd-coverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may, require; provided, tial
Lender shail not require that the amoum of such coverage exceed that amount of coveragr-required to pay the
sums secured by this Mortgage and any other morigage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to agproval of Lender;
provided, that such approval shall not he unreasonably withheld. All premiums on insurance poticies shall be
paid in a timely mannct when due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a
standard mortgage clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shali
have the right to hold the policies and rencwals thereof, and Borrower shall prompily furnish to Lender all
renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is cconomically feasible and the
security of this Mortgage is not thereby impaired. I such resioration or cepair is not economically feasible or if
the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by
this Mortgage, with the excess, if any, paid to Borrower, If the Property is abandoned by Borrower, or if
Borrower fails (o respond to Lender within 30 days {rom the date notice is mailed by Lender to Borrower that the
insurance carrier offers to setile a claim for insurancc benefits, Lender is authorized to collect and apply the
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Unless Lender and Borrower oiherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of any payments duc under the Agreement, or change the amount of
such payment. If under paragraph 17 hereof the Property s acquircd by Lender, all rights, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the
Property prior to the sale or acquisition shall pass 1o Lender to the extent of the sums secured by this Mortgage
immediately prior to such sale or acguisition.

5. Preservation and Maintenance of Property; Leaseholds, Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shatl not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a
leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform
all of Borrower's obligations under the declaration or covenants creating or governing the condominium or
planned uniz development, the by-laws and regulations of the condominium or planned unit development, anu
constitzznt docriments.  If a condominium or planned unit development rider is exccuted by Borrower and
recorded together with this Mortgage, the covenants and agreements of such rider shall be incorporated into and
, shalf amend and suypiement the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Proticiion of Lender's Security. If Borrower fails to perform the covenants and agreements
contained in this Mortgage “or if any action or proceedings is commenced which materially atfects Lender's
interest in the Property, tncinding, but not limited to, any proceeding brought by or on behalf of a prior
mortgagee, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a hankrupt
or decedent, then Lender at Lender s-option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, including, but pot limited to, dishursement
of reasonable atlorneys’ fees and entry upep-ihe Property to make repairs.

Any amounts disbursed by Lender-pursuant to this paragraph 6, with interest thercon, shall become
additional indebtedness of Borrower secured by-ipis Mortgage. Unless Borrower and Lender agree (o other terms
of payment, such amounts shall be payable upon notice-from Lender to Borrower requesting payment thereof and
shal] bear intercst from the date of disbursement al the rate payable form time to time on oulstanding principal
under the Agreement. Nothing comained in this paragripb 6 shall requirc Lender to incur any expense or take

any action hereunder.

Z

. 7. Inspection. Lender or 1is agents may make ot canse to be made reasonable enirics upon and
" inspections of the Property, provided that Lender shall give Forrower notice prior ta any such inspection
; specifying reasonable cause therefor related to Lender’s interest in the Propesty,

12 8 Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in

connection with any condemnation or other taking of the Property, or part‘therpof, or for conveyance in lieu of
condemnation, are hereby assigned an shall be paid to Lender. In the event e asotal or partial 1aking of the
Property, the proceeds shatl be applied to the sums secured by this Morigage, with the excess, if any, paid to
Borrower.

If the Property is abandoned by Borrower, or if after notice by Lender to Borrovier that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond (o Lendes-witain 30 days after
the date of such notice mailed, Lender is authorized o collect and apply the proceeds, at Lendzr’s aption, either
to restoration or repair of the Property or to (he sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds (o principal
shall not extend or postpone the due date of any payment duc under the Agreement or this Mortgage or change the
amount of such payment.

9. Borrower Not Released. Extension of the lime for payment or modification of amonization of
the suins secured by this Mortgage or any other term of the Agreement or this Mortgage granted by Lender to any
successor in interest of Borrower shall not operale to release, in any manner, the liability of the original Borrower
and Borrower’s successors in interest.  Lender shall not be required to commence proceedings against such
successor or refuse 10 extend time for payment or otherwise modify any term of the Agreement or this Morigage
by reason of any demand made by (e original Borrower and Borrower's successors in interest.

10 Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or
remedy under the Agreement or hereunder, or otherwise afforded hy applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall not be a waiver of Lender’s right 1o accclerate the maturity of the indebtedness

secured by this Morigage.
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11 Remedies Cumulative. Al remedies provided in this Mongage are distinct and cumulative fo
any other right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
independently or successively.

12. Successors and Assigns Bound, Joimt und Several Liability; Captions. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to the respective successors and
assigns ~f Lender and Borrower. All covenants and agreements of Borrower shall be joint and severat. The
captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used 1o
interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner,
(a) any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first
class mail, addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lesder as provided herein, and (b) any notice to Lender shall be given by certified mail, return receipt
requested to Lzider's address staied herein or to such other wldress as Lender may designate by notice to
Borrower as providad herein. Any notice provided for in this Mortgage shall be deemed 1o have been given to
Borrower or Lende: when given in the manner designated herein.

14, Governitp Law; Severability. This Mottgage shall be governed by applicable federal law and
the law of the State of Lifinuis. In the event that any provision or clause of this Mortgage or the Agreement
conflicts with applicable law/ zuch conflict shall not affect other provisions of this Morigage or the Agreement
which can be given effect withov: the conflicting provisions, and 1o this end the provisions of the Morigage and
the Agreement are declared to be scvzrable,

i5. Borrower's Copy. Beirower shalt be furnished a conformed copy of the Agreement and of this
Mortgage at the time of execution or after-rezardation hereof.

16, Revolving Credir Loan. ‘Tlis-Mortgage is given to secure a revolving credit loan, and shall
secure not only presently existing indebtednecs under the Agreement but also future advances, whether such
advances are obligatory or made at the option of the |Lander, or otherwise, to the Expiration Date or as may be
extended by Lender provided that in no event shall th Expiration Date be extended beyond 20 years from the date
hereof, (and nothing herein obligates Lender to grant any such extension) and amy amounts (including by
extension) shall apply to the same extent as if such future advarces were made on the date of the cxecution of this
Mortgage, although there may be no advance made a1 the time of exccution of this Mortgage and although there
may be no indebtedness secured hereby outstanding at the time ary dvance is made. The lien of this Mortgage
shall be valid as to all indebledness secured hereby, including furure advances, from the time of its filing for
record in the recorder’s or registrar's office of the county in which the roperty is located. The total amount of
indebtedness secured hereby may increase or decrease from time 10 titie but the total unpaid balance of
indebtedness secured hereby (including disbursements which the Lender miy inole under this Morigage, the
Agreement, or any other document with respect thercto) at any one time outsiandiag, shill not exceed one hundred
fifty percent of the Maximum Credit Line, plus interest thercon and any dishursemonts made for payment of
taxes, special assessments or insurance on the Property and inlerest on such disbursements(ail such indebtedness
being hereinafier referred 1o as the “mavimum amount secured hereby”). This Morigage shatl b¢ valid and have
priority over all subsequent liens and encumbrances, including statutory licns, excepting solely taxes and
assessments levied on the Property, to the extent of the maximum amount secured hereby.

17, Termination and Acceleration. Lender at its option may terminate the availability of 1ouns under
the Agreement, declare all amounts owed by Borrower to Lender under the Agreement to be immediately due and
payable, and enforce its rights under this Morigage if (a) Borrower fails to make any payment due under the
Agreement secured by this Morigage, (b) Borrower acts or fails to act in a way that adversely affects any of the
Lender's security for the indebtedness secured by this Morigage, or any right of the Lender in the Property or
other security for the indehtedness secured by this Mortgage, or (¢) any application, signature, information or
statement furnished by Borrower to the Lender or to others in connection with the transactions contemplated by
the Agreement is found to be materially false. The Lender’s security shall be presumed to be adversely affected if
(2) all or any pant of the Property or an inferest therein is sold, tansferred, encumbered, or conveyed by
Borrower without Lender's prior written consent, excluding the creation of a lien or encumbrance subordinate to
this Mortgage, (b) Borrower fails to comply with any covenant or agrecment in this Mortgage or the Agreement.
If it becomes necessary to enforce or foreclose this Mortgage including by judicial proceeding, Lender shall be
entitled to collect all expenses of cotlection, enforcement and foreclosure, including but not limited to reasonable
atlorneys® fees, court costs and costs of documentary evidence abstracts and title reports.
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18. Assignment of Rents; Appoimiment of Receiver; Lender in Possession.  As addilional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided (hat Borrower shall, prior to
acceleration under paragraph 17 hercof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, and at any lime prior to
the expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and te collect the
rents of the Property including those past due. All rents coliected by Lender or the receiver shatl be applied first
to payment of the costs of management of the Property and collection of rents, including, but not limited to
receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this
Morigage. Lender and the receiver shall be liable to account only for those rents actually received.

19 Release.  Upon payment of all sums sccured by this Mortgage and termination of the
Agreement, Lernder shall release this Mortgage without charge to Borrower. Lender shall pay all costs of
5 recordation, if auy.  To the full extent allowed by the provisions of applicable Jaw, Borrower hereby waives any
and atl rights of re?¢mution from sale under any order of foreclosure of this Mortgage on behall of the Borrower,
the Barrower's estate and al! persons beneficially interested therein.

20. Waiver of Jlomestead. Borrower hereby waives all rights of homestead exemption in the

Property.
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IN WITNESS WHE}?EOF, Borrower Las‘¢xecuted this Mortgage

alL( ZJﬂW/L _

 EWA SACHEN .

STATEOT k k )
) 88

countyor (8 /,( . )

l.ﬂs_mﬁ sl LQW-J , a Notary Pubtic in and for said Couiny, personally certify that the
above named persons, personalﬁr known to me to be the same person(s) whose rane(s) is/are subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that'he/seh/they signed and
delivered the said instrument as his/her/their free and voluntary act, for the uses and purposss therein set forth.

ST
Given under my hand and notarial seal, this Q éf?.l }lay of ::, X J’) ;n;’-if ‘r\,L)‘\. Icf 4 r]

d A KRG #!\7@/\,\_(@ ) My Commission Expires: __
Notary Public o -

G e . ‘
H rs s

iatary putlic, LU

Ve ptanian T

fy Cemnisy T
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This Instrument Prepared by and should be returned to.

>
>

o

+
g
o
r8

Avondale Federal Savings Bank
800 Roosevelt Road

¢ Building E, Suite 300

‘ Glen Ellyn, IL 60137

8]

§

4 -

* ABILMG(5/96) s .. Inisale: L9 e

PR TRTRLELL G




UNOFFICIAL COPY

CONDOMINIUM RIDER

-
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THIS CONDOMINIUM RIDER is mudethis ~ 23RD day of September 1997 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the "Sccurily Instrument”) of the same date given by the undersigned (the "Borrower”) 1o
sccure Borrower's Note 1o AVONDALE FEDERAL SAVINGS BANK

{the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

6534 W MONTROSE # 3E, HARWOOD HTB, IL 60634

[Property Address)
The Propertv/in:ludes a unit in, together with an undivided interest in the common clements of, a
condominium proge. known as:

HILLTOP CONDOMINIUM
[Name of Condominium Project]
(e "Condominium Project”y. 1 the Owners Association or other entity which acts for the Condominium
Project (the "Owners Associatior”) bolds title to property for the benefit or use of its members or
shurcholders, the Property alse includss Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrowet’s interest.

CONDOMINIUM COVENANTS. i gddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant.iad sgree as follows:

A, Condominium Obligatlons, Borrower shiall gerform all of Borrower's obligations umler the
Condominium Project’s Constituent Documents, The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Prejest, (i) by-laws; (iii) code of reguliivns; and
{iv) other equivalent documents. Borrower shall promptly pav, »hen due, all dues and assessments impuosed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association rmaintuins, with a pencrally sccepted
insurance carrier, a “master” or "blapket” poiicy on the Condominium Prowct which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods; and against the hazards Lender
requires, including fire and hazards included within the term "extended coverase, <neh:

(1) Lender waives the provision in Uniform Covenant 2 for the montnly payment o Lender of the
yearly premium installments for hazard insurance on the Property; and

(iiy Borrawer’s obligation under Uniform Covenant 5 to maintain hazard inzarmice covernge on
the Propeny is deemied satisficd o the extent that the required coverage is provided” ¥y the Owners
Association poficy.

Botrower shall give Lender prompt notice of any lapsc in required hazard insurnnee coverage:

in the event of a distribution of hazard insurance proceeds in licu of restoration or repair followuig a loss
1o the Property, whether to the unit or to common elements, any proceeds payable 10 Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrunent, with any
excess paid to Borrower,

C. Public Llability Insurance. Borrower shall tuke such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Fenily- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3140 9/90

REATLANDE

ITEM 12301 (912) {Page ! of 2 puiges) To Oedar Call: 1-800-530-129I00Fan 6187011134
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D. Condemnation. The proceeds cf any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writlen consent, cither partition or subdivide the Property or consent to;

(i) The abandonment or termination of the Condominium Project, excepl for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case ol a
taking by condemnation or eminent domain;

ity any amendment to any provision of the Constituent Documents if the provisiun is for the express

benefit of Lander,

(i) /tetmination of professional management and assumption of scll-management of the Owners
Association; o7

(iv) any :Gion which would have the effect of rendering the public liability insuranice coverage
maintained by the Orwne: s Association unacceptuble to Lender.

F. Remedies. Il Borwwer docs not pay condominium dues and assessments when due, then Lender may
pay them, Any amounts disbvrsed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Securiy Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest fom the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Boroiver requesting payment.

(8 g1 o SO RS

BY SIGNING BELOW, Borrower accepla and agrees to the terms and provisions contained in pages
and 2 of this Condominium Rider.

p f
i
EWA SACHEN

(Scal) {Scal)

h Bommower

v -Horower

{Scal) {Szal)

<Bormawer -Borrower

(Seal) (Seal)

-Borrower -Horower

{Sign Original Only]

Form 3140 990

REATLANO W

ITEM 1 2302 (912) {Puge 2 of 2 pages) To Ocder Catt. 1-800-520-939) D) Fax 618-781-113
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EXHIBIT “A”

LEGAL DESCRIPTION:

UNIT 3R TOGRTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN HILLTOP CONDOMINIUM AS DELINBATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
22823618, IN THE NORTHEAST FRACTIONAL 14 OF SECTION 18,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL
MERIFLaW, IN COOK COUNTY, ILLINCIS,

PROPERTY TAX NUMBER:13-18-405-027-1003,V 437

PROPERTY ADDRESS: 6534 W MONTROSE # 3B, HARWOOD HT8, IL 60634

LOAN NUMBER: 1500020036313




