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THIS MORTGAGE ("Sccurity Instument”) is givenon ~ September 8, 1337

The Mortgagor is
SALVATORE G MARRA JR AND

LINDA D MARRA HUSBAND AND WIFE

("Borrower"). This Sccurity Instrument is given o

Temple-Inland Mortgage Corpcration
, A Corporation

which is organized and cxlsung under the laws of ~ NEVADA ,and
whose address is 1300 8. Mopac Bxpressway, Austin, TX 78746

("Lender"). Borrower owes Lender e principal sum of
ONE HUNDRED THIRTY FIVE THOUSAND TWC HUNDRED NINETY 8IX & 00/100

Dollars (U.S,§  135,23%,40 )
This debl is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which

prowdcs for momhly payments, with the full debt, if not paid carlier, duc and payable on October 1,
. This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all rencwals, extensions and modifications of the Notc; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower's covchants and agreements under this Securily Instrument and the Note, For this purpose, Borrower docs

hereby morigage, grant and convey 0 the Lender the following described propenty located in
Cook County, IMinois:

LOT 3281 IN BLK GROVE VILLAGE SECTION 10, BEING A SUBDIVISICON IN SECTION 28,
19, 32 AND 33, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

0§- 32 - 207-0 1L

Parcel ID #:
which has the address of 12 JOHN F KENNEDY BOULEVARD, BLK GROVE VILLAGE [8ureet, City,
iltinais §0007 [Zip Code] {"Properly Address™),

TOGETHER WITH all the improrcicenls now or hereafler erecied on the property, and all casements,
appuricnances and fixiures now or herraficr a pan of the property. All replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing s referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower 1+ “zwvfully seized of Lhe estale hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the ke 1. the Property against ali claims and demands, subject Lo any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenzals for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instiwziei covering real property.

Borrower and Lender cavenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whea due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inclua® in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum ‘or () taxcs and special
assessments levied or o be levied against the Property, (b) leasehoid payments or ground renls i the Propenty, and (c)
premiums for insurance required under paragraph 4. [n any year in which the Lender must pay a raciigage insurance
premium to the Secretary of Housing and Urban Development (“Secretary®), or in any year in whicl_siuch premium
would have been required if Lender stitl held the Security Instrument, cach monthly paynient shall also includc either: (i)
a sum for the annual mortgage insurance premium lo be paid by Lender (o the Secretary, or (it) a monthly charge insiead
of a morgage insurance premium i this Securily Instrument is held by the Secreiary, in a reasonable amount to be
determined by the Secrewry. Except for the monthly charge by the Sccrelary, these iicms arc called "Escrow Items” and
the sums paid 1o Lender are called "Escrow Funds.”

Lender may, al any time, collect and hold armounts for Escrow Iicins in an aggregate amount not 10 exceed the
maximum amouni that may be required for Borrower’s escrow account under the Real Estaie Scitlement Procedures Act
of 1974, 12 U.5.C. Section 260[ s seq. and implementing reguiations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA”), excepi that the cushion or reserve permitied by RESPA for unanticipated disbursements
or dishursements before the Borrower's payments are available in the account may not be based on amounts due for the

mongage insurance premium.
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Borrower shall also be in default if Borrower, during the loan applicatian process, gave mialerially false or inaccurate
information or staterments 1o Lender (or ailed to provide Leader with any materiad information) in connection with the
loan evidenced by the Nute, including, but not Jimited fo, representations concerning Borrower's occupancy of the
Property as a principal residence. 1f this Security Instrument is on o leaschold, Borrower shall comply with the
provisions of the feasc. [f Borrower acquires fec title to the Property, the leaschold and fee tile shalf not be merged
unless Lender agrees to the merger in writing.

6. Condemnation, The procceds of any award or claim for damages, direct or consequential, in connection with
any conderanation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender 1o the cxtent of the full amount of the indebtedness thal remaing unpaid under e
Nete and this Security Instrument. Lender shall apply such proceeds (o the reduction of the indebiedness under the Note
and this Secyrity Instrument, first (o any delinguent amounts applied in the order provided in parageaph 3, and then 1o
prepayment of prizcipal. Any application of the proceeds to the principal stialt not exiend or postpone the due date of the
monthly paymenls; wiich arc referred to in paragraph 2, or change the amount of such payments, Any excess proceeds
over an amount requied 1o pay all outsnding indebtedness under the Note and this Sceurity nstrument shall be paid o
the entity legally enviled wiereto,

7. Charges to Borrows: and Protection of Lender's Rights in the Property. Borrower shall pay ail
governmental or municipal charzzs, fincs and impositions that arc not included in paragraph 2, Borrower shall pay these
obligations on time dircctly to the eatity which is owed the payment. If failure o pay would adverscly affect Lender’s
interest in the Property, upon Lender’s teguest Borcower shall promply furnish to Lender receipts evidencing these
payments,

if Borrower fails 10 make these paymaents-er the payments requised by paragraph 2, or fails to perform any other
covenants and agreemenis contained in this Sevesity Instrument, or there is & legal proceeding that may significantly
affect Lender's rights in the Property (such as a-jcceding in bankrupley, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever i necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurcnce and other items mentioned in pargraph 2.

Any amounts disbursed by Lender under this paragriph shall become an additional dety of Borrower and be
secured by this Sccurity Instrument. These amounts shall bear fatesest from the daie of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has prionty cver s Sceurity Instrument uniless Borrower: (#)
agrees in wriling to the payment of the obligation securcd by the lien'in a maszer aceeptable to Lender; (b) contests in
good faith the lien by, or defends against erforcement of the lico in, legal proceedings which in the Lender’s opinion
operale to prevent the enforcement of the lien; or (c) secures {rom the holder o «nz lien an agrectnent satisfactory to
Lender subordinating the kien to this Sccurity Iastrument. )f Lender determines thatary part of the Property is subject to
a licn which may attain priority over this Sceurity Instrument. Lender may give Borrov or a notice identifying the rien,
Borrower shall satisfy the fien or take onc or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Scerelary.

9. Grounds for Accelerativn of Debt.

{a) Defult. Lender may, cxcept as limited by regulitions issued by the Secrelary, in the euse of paywient
defaults, require immediate payment in Tull of aff sums sccurcd by this Sceurity Instrument if:
(i) Borrower defaults by failtng 1o pay in full any monthly payment reguired by this Security asteument
prior to or on the duc date of the next monthly payment, or
(1i) Borrewer defaults by failing, for & period of thirty days, 1o perform any other obligations contained in
this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable faw (including Scetion 34 H{d} of
the Garn-St. Germain Depositary Institutions Act of 1982, 12 U.S.C. 1701j-3(ch) and with the prior approval of
the Secretary, require immediate payment in fuil of all sums secused by this Security Instrument if:
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If the amounts held by Lender for Escrow Jtems excoed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any lime
are not sufficicnl 1o pay the Escrow Items when due, L.ender may notify the Borrower and require Borrower to make up
the shortage as permitied by RESPA,

The Escrow Funds are pledged as additional sccurity for all sums sccured by this Security Instrument. il Borrower
tenders to Lender the full payment of all such sums, Borrower's account shell be credited with the balance remaining for
all installment items (a), (b), and (c) and any mongage insurance premium instaliment that Lender has not become
obligaied to pay o the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior 10
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be crediied with any balance
remaining for all installments for iteins (a), (b), and (c).

3, Application of Fayments, Al payments under paragraphs | and 2 shall be applicd by Lender as follows:

First, to 1. mongage insurance premium to be paid by Lender Lo the Secretary o to the monthly charge by the
Secretary insicad of the monthly morigage insurance premium;

Second, to an:” txes, special assessments, leasehold payments or ground rents, and fire, fMlood and other hazard
insursnce promiums, ar pojired;

Third, to interest dueuniar the Nolc;

Fourth, to amontization 0. tk¢ principal of the Noic; and

Fifih, 1o late charges dut undzi the Note.
4, Fire, Flood and Other hiacr:d Insurance. Borrower shall insure all improvements on the Propenty, whether

now in exisience or subsequently crectes, against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance, This insusance.sha!t be maintained in the amounts and for the periods that Lender roguires.
Rorrower shall also insure all improvements oz *he Property, whether now in existsnce or subsequently crecied. against
loss by floods to the extent required by the Secretany” All insurance shall be carriod with companies approved by Lender.,
The insurance policies and any rencwals shall be held by Tender and shall include loss payabic clauses in favor of, and
in & form acceptable to, Lender.

In the cveni of loss, Borrower shall give Lender immedinie notice by mail, Lender may make proof of loss if not
madc promptly by Borrower. Each insurance company coneervied s hereby authorized and directed 1o make payment for
such loss directly to Lender, instcad of to Borrower and 1o Lenae: joinily. All or any part of the insurance proceeds may
be applicd by Lender, at its option, either (@) 1o the reduction of dne’ indebiedness under the Noie and this Secunty
Instrument, first o any delinguent amounts applied in the order in paiagraph-3, and then 10 prepayment of principal, or
(b 10 the restoration or repair of the damaged Property. Any application of the praceeds 1o the principal shall not extend
or postpone the duc date of the monthly payments which are referred 10 in pangph 2, o change the amount of such
paymenis. Any excess insurance proceeds over an amount required to pay all ouistanding indebtedness under the Note
and this Sccurity Instrument shall be paid to the entity legally entitied thereto,

In the event of foreclosure of this Sccurity Instrument or other wransfer of litle to the Pooperty thal exuinguishes the
indcbtedness, all right, title and interest of Borrower in and 1o insurance policics in force shall 2ass o the purchaser.

5. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower's i.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residerce within sixty days
after the execution of this Sccurity Instrument (or within sixty days of a later sale or transfer of the Froperty) and shall
continue to occupy the Properly as Botrower's principal residence for at least one year afier the daic ¥ occupancy,
unless Lender determines that requirement wil! cause undue hardship for Botrower, or uniess extenuating circumsiances
exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating circumstances. Borower
shall nol commit waste or destroy, damage or substantially change the Property or allow the Property o dewencrale,
reasonable wear and tcar excepted. Lender may inspect the Praperty if the Property is vacant or abandoned or the loan i
in defaull. Lender may tmke reasonable action lo protect and preserve such vacant or abandoned Property.
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(i) Al or part of the Property, or a beneficial inlerest in a trust owning all or part of the Property, is sokl or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or giantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requircments of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender docs not waive its rights with respect to subsequent events,
(d) Repulations of HUD Secretary. In many circumstances regulations issued by the Sceretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and forcclose if not paid.
This Sccurity Instrument docs not authorize aceeleration or forcclosure if not permitied by regulations of the
Sgctary.
(¢) Me:igage Not Insured. Borrower agrees that if this Security Instrument and the Note are nat determined to
be cligible Tor insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, resuire immediate payment in full of all sums sccurcd by this Security Instrument. A wrilten
statement of a1y arthorized agemt of the Secretary dated subsequent 1o 60 days from the date hetcof, declining
to insure this Sccrary Instrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the foregoing, this option may not be cxcrcised by Lender when the unavailability of
insurance is solcly due toLender’s failure to remit a mortgage insurance premium to the Sccretary.

10. Reinstatement, Borrower pas a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amoun{ duc under the Nole or this Sccurity Instrument. This right applies cven after
foreclosure procecdings are instiuted. T reinstate the Sceurity Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accouit current including, to the cxient they arc obligations of Borrower under
this Security Instrument, forcclosure costs and ceesonable and customary attorneys' fees and cxpenses properly
associated with the foreclosure procecding. Upon rzinctaiement by Borrower, this Sccunity Instrutnent and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in lull. However,
Lender is not required to permit reinstatement if: (i) Leides has accepled reinstalement after the commencement of
foreclosure procecdings within two years immediately preseting the commencement of a current foreclosure
proceeding, (i) reinstatement wilt preclude foreclosure on differrab-grounds in the future, or (iii) reinstatement will
adverscly affect the priority of the lien created by this Sceurity Instrumens

11. Borrower Not Released; Yorbearance By Lender Not a Wriver, Extension of the time of payment or
modification of amortization of the sums sccurcd by this Security Instrument-granted by Lender to any successor in
interest of Borrower shall not aperate to release the liability of the original Borrower or Borrower’s successor in inierest.
Lender shall not be required to commence procecdings against any successor in”intérest or refuse to extend time for
payment or otherwise modify amortization of the sums sceured by this Security Insirubent by reason of any demand
made by the original Borrower or Borrower's succcssors in interest, Any lorbearance By Lender in excercising any righs
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenzate-and agreements of
this Security Instrument shail bind and bencfit the successors and assigns of Lender and Bodrower, subject 1o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. /.oy Rorrower who
co-signs this Sccurity Instrument but docs not execute the Note: (a) is co-signing this Sceurity Insieument only (o
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated 10 pay the sums secured by this Sccurity {nstrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modily, forbear or make any accommodations with regard 10 the terms of this Secunty
Instrument or the Note without that Borrower's consent.
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall Lx: given by delivering it or by
mailing it by first class mail unicss applicablc law requires use of another method. The notice shall be dirccied 10 the
Propenty Address or any other address Borrower designalies by notice to Lender. Any netice 1o Lender shall be given by
first class mail to Lender's address stated hercin or any address Lender designaies by nouce to Borrower. Any nolice:
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nofe
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note arc gecized to be severable.

18, Borrawer’s Copy. Borrower shall be given one conformed copy of the Nole and of this Sccurity Insirument.

16. Hazardous Sshstances. Borrawer shall not cause or permil the presence, use, disposal, storage, or releasc of
any Hazardous Subs@nzéson or in the Property. Borrower shall not do, nor allow anyone else w do, anything affecting
the Property that is in vioiciei-af any Environmental Law. The preceding two sentences shall not apply to the presence,
use, o storage on the Propay’ of small quantitics of Hazardous Substances that are generally recognized w0 be
appropriate (0 normal residentizi uses snd to maintcnance of the Property.

Borrower shall prompily give |erdee wrilten notice of any investigation, claim, demand, lawsuit or other acuon by
any govemmental or regulatory agency or-qrivatc party involving the Property and any Hazardous Subsiance or
Environmental Law of which Bor.ower ha: aclual knowledge. 1f Borrower leams, or is notified by any govemmental or
regulatory authorily, that any removal or otlier remediation of any Hazardous Substances affecting thie Propeny is
necessary, Borrower shall prompily ke all necessar; remedial actions in accordance with Envionmental Law.

As used in this paragraph 1A "Hazardous Subsiances™ are those substances defined as ioxic or hazardous
subsiances by Environmental Law and the following subriancss: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvcis, materials containing asbestos or formaldchyde, and
radioactive malerials. As used in this paragraph 16, “Envirmamental Law” rucans federal laws and laws of the
jurisdiction where the Property is located that relaie 1o health, satey or environmental protection.

NGN-UNIFORM COVENANTS. Borrower and Lender further covenart-and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and transicrs ‘o Lendes all the rents and revenues of
the Propesty. Borrower authorizes Lender or Lender's agents 1o collect the runts and revenues and hereby directs cach
tenant of the Property Lo pay the rents 1o Lender or Lender’s agents. However, pric. o Lender’s notice to Borrower of
Bomrower's breach of any covenant or agreement in the Security Instrument, Borrower <hal! collect and reccive all remts
and revenues of the Propesty as trustee for the benefit of Lender and Borrower, This assigiinent of rents constitules an
absolutz assighment and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Bomower shall be beld by Borrower as
trustee for benefit of Lender only, 1o be applicd to the sums sccured by the Sccurity Instrumens; (v Lender shall be
entitled 1o collect and reccive all of the rents of the Property; and (c) cach tenant of the Property shali ey all rents due
and unpaid to Lender or Lender’s agent on Lender's writien demand (o the icnant.

Borrower has not execuied any prior assignment of the rents and has not and will nol perform any aci that would
prevent Lender from exercising its rights under this paregraph 17,

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of
breach (0 Borrawer. However, Lender or a judicially appointed receiver may do so &l any time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidae any other right or remedy of Lender. This
assignment of renis of the Property shall terminate when the deti sccured by the Security Instrument is paid in full.

®6‘ R(IL) 19808) Pagetol 8 umu::;.

AP

P e
T M ATOLRLLS




UNOFFICIAL COPY 1099774

18. Foreclosure Procedure, If Lender requires immediute payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, rcasonable attorneys’ fees
and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudivial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 e seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall relcase this Security
[nstrument withcut 2barge to Borrower. Borrswer shall pay any recordation costs.

20. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Znstrement. [t one or more riders are executed by Dorrower and recorded together
with this Security Instrumeni, the covenants of cach such rider shall be incorporated into and shali amend and
supplement the covenants and agreemerts o this Security Instrument as if the rider(s) were a part of this Security

Instrument. (Check applicable bax(es)].
Condominium Rider rowing Equity Rider [ other (specify)

[ s PRGN,
bedd 3
Planned Unit Developmeni Rider [ eraduated Payment Rider
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms contained in this Sccurity Instrument and in any
rider(s) exccuted by Borrower and recorded with it.

Witnessey:
Mmmﬂ / (Sca))
SALVATORE G -Borrower
Y ARNY N
(Scal)
“—LINDA D MARRA / Borrower
e (Seal) (Scal)
-Borrower -Burrower
(). {Scal) {Scal)
-Borrower -Berrower
Z{Teal) (Seal)
Jororer Borrowet
STATE OF u,w.ms, A County ss:

.4 anary &l in and for said county and s;;@d hereby certify

W/i Pt G

, personally known to me to be the sate person(s) name(s)
subscribed to the foregoing instrument, appeared hefore me this day in person and acknowledged thu
signed and delivered the said instrument as free and voluntary act, for the vses 2.0 purposs thesein

set forth, N , /7 L / rﬁz‘d—i ./'5?] :

Given under my hand and official seal, this day of

My Commission Expircs: X@ﬁm >,)/)
| m el

Notary Public

OFFICIAL SEAL
DONNA M GILL

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISBION EXMRES:03/12/00
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