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Cook County Rezorder

After recording retyrn to:
{ Principal Residential Mortgage, Inc.
2 699 Walnut, H-1

Des Moines, [A 50309

repared by:

%&%ﬁﬁ i ,IQJQ::_ :aar A
MORTGAGE } ) P

THIS MORTGAGE ("Security Instrument”) w8 given on October 1, 1997 . 'The mortgagor is
Stanley R Schiller and Heide S Scrtiller, husband and wife

("Borrower*). This Security Instriument is given to
Principal Residential Mortgage, Inc.

which is organized and existing under the laws of the State of Icowa , and whose

address is 711 High Street, Des Moines, IA 50392-07A0
("Lender®). Borrower owes Lender the principal sum of

Three Hundred Thirty Three Thousand Five Hundred and 034/100

Doljasa (L8, 8 133,500.00 »
This debt is evidenced by Borrower’s note dated the same date as this Security Ipstrument (" Note"), which provides for
monthly payments, with the full debt, if not paid eurlier, due and payable on  October 14,2027
This Security Instrument secures lo Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and alt renewalh
extensions and modifications of the Note; (b) the payment of all other suins, with interest. advan.ed wnder pnragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants <ne agreements under this
Security Instrument and the Note, For this purpuse, Borrower does hercby morlgage, grant and convey (o ixnder the following
described property located in COOK Tauply, Hlineis:

Lot 11 in the North 1/2 of Lot 12 in Block 2, together with the South 1/2
of the 20' vacated alley lying North of and adjacent to Lot 11. ag vacated
by Ordinance 1264, dated October 2, 1961, in (.har, les M, Nichol's Glenview
Road Station Subdwxsmn, being a Subdw;smn in Section 31, Township 42
North, Range 13 East of the Third Principal Meridian, in Cook County,

Ill1nois

s

Parce! [D #: 05-31~312-011
which has the addresa of 733 Juniper Road, Glenview
[Hinois 60025 [Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rppurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day tacathly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessmenls whic) may allain priority over this Security Instrument as a tien on the Property; (b) yearly leasehold payments
or ground rents on the Prorerty, if any: () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgugs-irsurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 5.-ipiieit of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect’ard hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require tor Barrower's escrow account under the federal Real Eslale Settlement Procedures Act of
1974 as amended from time to tine, 12 V.8, Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, ‘at rry-time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicuble law.

The Funds shall be held in an institution wios: deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federa) Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower inteiesi on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-iirie charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable ia:v irovides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shail not be required *0 nny Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that inferest shatl-be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits (¢ the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for ali vupz secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicablalav, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amowii-of the Funds held by Lender &t any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borcower shall make up thodeficiency in no maore than
twelve monthly payments, at Lendes’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly ichind te Borrower any
Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lender, prior {04h2 acqui..iion or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi ‘e sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepuyment charges due under the Nole; second, (o amounts payable under paragraph 2;
third. to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charyes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the Property
which may attain priority over this Security Instnunent, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees i
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, ltegal proceedings which in the Lender’s ypinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to 1ender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atain priority over
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this Security Instrument, Lender mny give Borrower a notice identifying the lien. Borrower shall satisfy the lien or (ake one or
more of the uctions set furth above within 10 days of the giving of notice,

5. Hazard or Property fnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lendar requires insurance. This insurance shall be maintained in the ameunts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain covernge described above, Lender may, at Lender's
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lenser and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, ii"ilie restoralion or repair is economically feasible and lender's security is not lessened. If the restoration or
tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security/(nsirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does net answer “ithin 30 days a netice from Lender that the insurance carrier has offered to setile a claim, then
Lender may cellect the insurance  proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security Instrument  «nether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower othervvise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthiy payinents referred to in paragraphs | and 2 or change the mmount of the payments. If
under paragraph 21 the Property is acquired iy Linder, Borrawer's right to any insurance policies and proceeds resulting {rom
damage to the Propesty prior to the acquisition sivii pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and > 5tection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Boriower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender otherwise agrees in writii.g./which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's corire!. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Piojerty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender s 2osd faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instruent or Lender's security interest, Borrower may
cure such a defuult and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s inierest in the Properly or other material
impairment of the lien created by this Security Instrument or Lender's security interést.Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material informatien) in connection with the loan evidenced by tiw Nole, including, but not limited
to, representations concerning Borrower's accupancy of the Property as a principal residence. If this S:curity Instrment is on a
leaschold, Borrower shail comply with atl the provisions of the lease. If Borrower acquires tee Loto the Property, the
leasehold and the fee title shall not merge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agr#erents contained in
this Security Instrument, or there is a legal proceeding that mnay significantly affect Lender's rights in the Rroperty (such as a
praceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then [ender may do and
pay for whatever is necessary to prolect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terins of payment, these amounis shall bear interest from the
date of disbursement at the Nole rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shatl pry to Lender each month a suin 2qual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accepl, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnrtion, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or otivz: taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lendcr,

In the event of a tutal 2aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with-any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property immiciiately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately béfvre the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be'icduced by the amount of the proceeds mulliplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid toBorrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately befcre the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agee in writing or unless applicable law otherwise pravides, the proceeds shall
be applied to the sums secured by this Security Instrimeat-whether or not the sums are then due,

If the Property is abandoned by Borrawer. or if, aft:r notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Porrower fails to resbond to Leader within 30 days after the date the nutice is given,
Lender is authorized to callect and apply the proceed:,, at its opiish, either to restoration or repair of the Property or 1o the sums
secured by this Sccurity [nstrument, whether or not then due.

Unless Lender and Horeower otheewise agree in writing. any applicution of proceeds (o principnl shall not extend or
postpone the due date of the monthly payments referred to in paragraphs "“arid 2 or change the amount of such payments,

I1. Borrower Not Released; Forbearance By Lender Not a Waive, Extension of the time for payment or medification
of amortization of the sums secured by this Secusity Instrument granted by Lenlfer 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors da interest. Lender shall not be required to
commence proceedings agrinst any siiccessor in interest or refuse (o extend time for puvient or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by vic original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joimt and Several Liability; Co-signers, The covenars-and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sinicct ‘to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who Cossigns this Securily
Instrument but does not execule the Note: (a) is co-signing this Security Instriment only to mortgage, grant'and convey thal
Borrower's inierest in the Property under the terms of this Security Instrument; (b) is not personaliy obligated 1o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, inadify, forbear or
make any accommodations with regard 1o the terms of this Seeurity Instrument or the Note without that Barrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permilied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepuyment without any
prepsyment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shali be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

i6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all suins secured by this
Security Instrument “However, this option shall not be exercised by Lender if exercise is prohibited by federal law ag of the date
of this Security instruiosnt.

If Lender exercises ks option, Leuder shall give Borrower natice of acceleration, The notice shall provide a period of not
less than 30 days from iiir"dste the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Boriov#i, fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instramznt without further notice or demand on Borrower,

I8, Borrower's Right to Kenstate, If Borrower meets certain couditions, Borrower shall have the right to have
enforcement of this Security Instriiment_<iscontinted at any lime prior to the varlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemier() before sale of the Property pursuant lo any power of sale coniained in this
Security Instrument; or (b} entry of a judgment civforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due una=r this Secusity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanrts or agreemeats; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable altorneys’ fuce, nad (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights iy the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon| reitstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective as if no asceieration had occurred, However, this right to reinstate shall
not apply in the case of acceferation under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a zariial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrow<r, A sale may result in 4 change in the entity (known
as the "Loan Servicer") that collecis monthly payments due under the Note-ard thi« Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. II there is ¢ chauge of the Lorn Servicer, Barrower will be
given written notice of the change in accordance with paragraph 14 nbove and appltcabic law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

6. Hazardous Substances. Borrower shall not cause or permit the presentce, use, dispoual, storage, or release of any
Hazardous Substances on or in the Property. Borrower shafl not do, ner allow anyone else to"du, anything affecting the
Property that is in violation of any Environmentai Law. The preceding two sentences shall not apply” 1 the presence, use, or
storage on the Property of simall quantities of Hazardons Substances that are generally recognized to‘oe anpropriate to normal
residential nses and to maintenance of the Property.

Rorrower shall promptly give Lender written netice of any investigation, claim, demand, lawsuit or olner action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake
sll necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or bazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleim products, loxic
pesticides and herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radionctive materinls. As used in
this paragraph 20, “*Environmental Law” means federnl laws and laws of the jurisdiction where the Property ie located that

relale to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Hitrther covenant and agree as follows:
21, Accelerntion; Remedies. Lender shall give notice to Borrower prior 1o acceleration followiug Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise), The notice shall specify: (a} the default; (b) the action required to cure the defauit;
{c) a date, not iess than 30 days from the date the notice is given to Borrower, hy which the defaunlt must k2 cured; and
(d) that failure 1o cure the default on or before the date specified in the notice may result in accelerntion of the sumns
secured by this Security Instrument, foreelosure by judicial preceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Secuyrity Insirument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall he entitled ta callect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nol limited to, reasonable attarneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security lnstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costy,

23. Waiveruof Ylomestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to thie Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the<ovcnants and agreements of each such rider shall be incorporated into and shall amend and supplement
the cavenants and agreements ¢4 this Security Instrument as if the rider{s) were a part of this Security Instrument.

[Check applicable box(es)]

pex] Adjustable Rate Rider L] Condominium Rider (s Family Rider
(] Graduated Payment Rider {__] Planned Unit Development Rider [] Biweekly Payment Rider

{__] Bafloon Rider I-! Rate fmprovement Rider Second Home Rider
VA Rider Other(s) [specify)

BY SIGNING BELOW, Rorrower accepts and agr{-s-to the terms and covenants contained in lhl[ﬂlll’lly Instrument and

in any rider{s} executed by Borrower and recorded with ii,
Witnesses: ‘,\
(Seal)

Std my R Schiller , -Borrower

’) ft é-( fo (*:_ﬁ,_;(_ f( (Ll {Seal)

Haeide 8 Sctunillar -Bagraower

(Seal) {Seah)

-forrower

-Bormower

STATE OF ILLINOIS, Csax County ss:
i _fv;bk_lrv;\-‘f'?\ peec) . & Notary Public in and for said county am sz do hereby certify

that Stanley R Schiller and Heide § Schiller, husband &nd wife

, persanatly known to me to be the same persun(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument s their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal. this ~ FegA— day of ﬁM a9
My Commission Expires: » . 4

Notary Public

@)-BRHL] WADH.01  PagaBol B Form 3014 9/90
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)
THIS'ADJUSTABLE RATE RIDER is made this  First day of
October , 1997 , and s incorporated into and shall be deemed

to amend ard sepplement the Mortgage, Deed of Trust or Security Deed (the “"Security
Instrumem”) of -tiw- same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustabie Rate Note (the "Note") to

Principal Resiaential Mortgage, Inc., an lowa Corporation

{the "Lender”) of the same datc and covering the Property described in the Security
Instrument and located at:

733 Juniper Road
Glenview ~ 1J. 60025

{Property. Ad Jress)

THE NOTE CONTAINS PROVISIONS A1 OWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE fAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants.¢nd-agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.000 %. The
Note provides for changes in the interest rate and the monthly payments, as fotlows:

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 -Single Family: Fannis Mas/Freddle Mac Uniform Instumant
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of October .
2000 . and on that day every 12th month thereafter. Each date on which my

interest rute could change is called a "Change Date."

(B) The liidex
Beginning wiih'thz first Change Date, my interest rale will be based on an Index. The

"Index” is the weeldy average yield on United States Treasury securities adjusted (o a
constant maturity of | year, as made available by the Federal Reserve Board. The most
recent Index figure availuble ds of the date 45 days before each Change Date is called the

"Current Index."

If the Index is no longer available, the Nate Holder will choose 2 new Index which is
based upon comparable information. Ti>'Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Heiger will calculate my new interest rate by

adding Two and 875/1000 percenlage point(s)
2.875 %) to the Current Liides. The Note Holder wil then round the

(

resuit of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded-amount will be my new interest rate
until the next Change Date,

The Note Holder will then determine the amount of the menihiy payment that would be
sufficient to repay the unpaid principal that I am expected to owe 2¢ iiie Change Date in full
on the Maturity Date at my new intesest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be gieater than
9.000 % or less than 5.000  %. Thereafter, my uterest

rate will never be increased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of interest I have been paying for the preceding
twelve months, My interest rate will never be greater than 11.500 %.
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. T will pay the amount

of my ney: monthly payment beginning an the first monthly payment date after the Change
Date untii-the amount of my monthly payment changes again,

(F) Notics of Changes
The Note/Irider will deliver or mail to me a notice of any changes in my interest rate

and the amount of 1y monthly payment before the effective date of any change. The notice
will include information requred by law to be given me and also the title and telephone
number of a person wha will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Security Instrument is anmended to read as follows:

Transfer of the Property or a Bereficia) Interest in Borrower. If all or any part of
the Property or any interest in it is sold o transferred (or ift a beneficial interest in
Borrower is sold or transferred and Borrower-is-not & natural person) without Lender's prior
written consent, Lender may, at its option, regiive immediate payment in full of all sums
secured by this Security Instrument. However, tiis Gition shall not be exercised by Lender
if exercise is prohibited by federal law as of the dutz of this Security Instrument. Lender
also shall not exercisc this option if: (a) Borrower/causes to be submitted to Lender
information required by Lender to evaluate the intended ‘ransferee as if a new loan were
being made to the transferee; and (b) Lender reasonably deie:mines that Lender's security
will not be impaired by the loan assumption and that the risk ora breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a rezsonable fee as a
condition to Lender's consent to the loan assumption. Lender may' also. require the
transferee to sign an assumption agreement that is acceptable 10 Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in-inis Security
Instrument. Borrower will continue to be obligated under the Note and this Security

Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the da‘e the notice is delivered or mailed within which Borrower must pay all sums
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secured by this Security Instiument. If Borrower fails to pay these sums prior to the
expiration” of this period, Lender may invoke any remedies permitted by this Security
Instrumeds without further notice or demand on Borrower,

BY SICNING BELOWw, Borrower accepts
contained inpis Adjustable Rate Rider.

(Seal)

and agrees 1o the tenns and covenants

-Borrower 'S{ﬂllt & Gehitlor

s uid .,

Bomrower

i A .
S .LK,-/‘,;J-,;JCK,LMV (Seal)

o (.11 ) S
-Borrower Helde 8 Schiller -Borrower
rscal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bartower -Borrower
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