UNOFFICIAL COPY" ™

Preprred by,

WHMC MORTOGAGE CORP.,

(EQUITY SERVICES)

6320 CANOGA AME TTH L, TR-T90, #1720

NO&)NH\ND H[‘ e300 CAh 913467

OO e onresmrsn e oo | SPNCR ATV E TN DAne Por Recorilling Dt ceme e mamie s s s st oo

MORTGAGE

THIS MORTGAGE {"Security insiaricnt") bs given on SEPTEMDER 240, ey . The mortgagor b
PABRLO A, PEREY AND JUANTTA PERGZ,) HUSHAMD AND WORK

("Borrawer”). This Security Instranent is given Lo
WMC MORTGAGE CORP.
which is organized and existing under the lows of — CALTIPORNIZ , andd whose
whiressis .0, BOX 54089
LOS ANGELES, CA 90054 ("Lender”). Barrower owes Lender the principal sum of
OME HUNDRED SEVENTY THOUSAND AHD NO/ 100
Dolhars (U8, $ 170,000.00 )
This debt is evidenerd by Borrower's note dited the same date as this Secusiy Instrament ("Nate"), which provides for
monthly payments, with the (ull debt, i not paid carlier, due wnd payable v ocrosk 48T, 2027
Ihu?uumyhnmmnm\uuusmINMN.m}mswwnmuumtmtkMmemwdhyuvhmh\wmlmumtumhMrwnwmm
oxtensions andd madifications of the Note; (b) the payment of ! other sums, with intezest, advanced under paragraph 7 to
protect the security of this Seeutity ystrument; and (¢) We performance of Borower's coverants, and agreements under this
Security nstrument ancd the Note, For this purpose, Burrower does bereby mortgage, grant it eonvey o Lender the [ollowing
deseribed propesty located in COOK County, [linois:
LOp 37 N SAM BROWNM JR.'VS POBTER AVENUE SUBRIVISION, BELING A
SUBDIVISION OF THE WEST 1/2 O THE SOUTHWEST 1/4 OF  THE SOUTHEAST 1/
OF FHE MORTHWRST 1/4 OF SKUTION 7, TOWNSHIP 40 NORTH, RANGE 14, BAST
QF THE THIAD PRINCIPAL MERIDLIAN, 1IN COOK COUNTY, ILLINOLG,

PLLLN, 14=07=-117-012

which has the address of 2158 WEST FOSTER , CICAGO [Strec, Cinyl

Winois 60625 [Zip Codel ("Properly Address");
ILLINOIS-Singly Family-#NMAFHLMC UMIFORM
INSTRUMENT Form 3014  9/90
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TOGETHER WUTH all the improvements now or herealier erected on the property, and all easements, appurteninees, and
fixtures now or herealter & part of the property. All replncements and additions shull also be covered by this Scewmity
vstrument. All ol the foregoing is referred o it this Security tnstrument as the "Ciaperty.”

BORROWER COVENANTS thu Borrower is fnwlully seised of the estate hureby conveyed and has the right 1o morigage,
grant and convey the Property wnd thie the Property is unencimbered, exeept for encumbrances of reeord. Borrower wirrtils
aed will defond generally the titke o the Property aguinst all cinims and demands, sabject to any encumbrinces of record,

THIS SECURITY INSTRUMENT combings unilurm coverms lor nutional use and non-nilormy covenaints with Timited
varigtions by jurisdiclion w constitute b uniform seeurity instrument covering real property,

UNIFORM COVENANTS, Borrower gl Lender covenunt and sgree ns [ollows:

L, Payment of Principal and Interest; Prepayment and Lute Charges, Borrower shall prompily pay when due the
principal ol and interest on e debt evideneed by the Note amh iy prepayment and late eharges due under the Note,

2, Funds Tor ‘Taxes and Insurance, Subject 1o applicable Taw or to o writlen waiver by Lender, Borrower shall pay ©
Lender on the duy manthly payments are due under the Note, until the Note s paid in full, o sum ("Funds”) fors (o) yearly wxes
ol assessments shich moy alsin priveity over this Sceurity Instrument as o lien on the Property; (b) yearly teaschold payments
or ground rents on U Property, i anys (¢} yearly havard or properly insurance premiums; (d) yearly food Insuance premiums,
il any; (e) yearly mocgage insarance premivms, 3 any; asd () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in Jies of tha payment of mortguge insurance premiums, These items are called "Eserow ltems.”
Lender may, ut auy titne, cobeet and hold Funds i an gmomnt not w exceed the muximum mmount « lender for o federally
related mortgage loan may require, for Borrower's escrow seeount under the Tedera! Real Estate Setilement Procedures Act of
1974 as atended from time o ue12 USC Scetion 2601 ¢7 sey. ("RESPA"), unlesy another T that applics 1o the Funds
sels i lesser wmount 11 so, Lender way, o any time, collect and hald Funds in un gmount not o exeeed the fesser amount,
Lender may estitiate the umonnt of Fuids die on the basis of eurrent duin and seasomable estimates of exprendiwres of Tuture
Escrow fters or oiierwise in accardance witl apphicable law,

The Funds shall de held i an instiusiar—whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is sueh an instittiony sin uny Fedeenl Home Loan Bank. Lander shadl opply the Funds o pay the
Eserow (lems, Lender muy not chuege Borcower fosieiting and applying the Funds, annually analyzing the escrow account, or
veritying the Eserow Qems, unless Lender poys Borrower iricrest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may reguice Borrower (o piy @ one=time chinege for an independent real estiie x reporting service
used by Lender in connection with this foun, uniess applicabls taw provides othieewise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be sequived to pay Borrower any inlerest or carnings on the Funds,
Borrower and Lender may ngree in writing, however, that interest sticbe paid on the Funds. Lender shall give to Borrower,
without charge, an annual sccomiting ol the Funds, showing credits il debits © the Fusds amd the purpose for which cach
debit o the Funds was made, The Funds are pledged us additionad security tor allsaans secured by this Security Instrument,

[t the Funds beld by Lender exeeed the wnoants permitted 1o be held by appticable law, Lender shall secount o Borrower
tor the exeess Fonds in accordunce with the reguirements of applicable kw, 1 the nmount of the Fumds held by Lender ot any
time s nat sulticient o pay the Bscrow ltems when due, Lender may so notily Borroreeran writing, s, in such cnse Borrower
shall pay (0 Lender the amount necessiary o make up the deliciency, Burrawer shall ke wp the deficieney in no more L
twelvee monthly payments, ot Lender's sole discretion,

Upon payment in Tull of all sums seetred by (his Security lustrument, Lender shall promply refund 1o Borrower any
Funds held by Lender, 1f, under paragraph 24, Lender shall aequize or sell the Property, Lender, it the nequisition or sale
o shwe Property, shall apply uny Funds beld by Lender ot the time of acquisition or snle a8 o eredit pauinst the sums secured by
this Security Instriment,

2. Appliction of Payments, Unless applicable Tiw provides otherwise, all payments received by Letdes under parugraphs
1 und 2 shall be applied; Tirsl, W any prepayient charges due under the Note; secotd, o umounts payuble under oatagraph 2;
third, 10 interest dues fourth, w principal due; and lest, W any Jnte charges due wnder the Note,

4, Churges Llens, Bogrower shall pay all nxes, assessments, charges, Tines and impositions attributable to the Property
which may aunin priority aver this Security nstrument, and leasehald puyments or growsd rents, i any, Borrower shull poy
these obligations in the manner provided in purageaph 2, or i non puid in tal manser, Borrower shll pay thens on time directly
W the person owed payinent. Borrower shiall promptly Tuenish o Lender all folices of nmuounis 10 be puid under this paragraph,
I Borrawer makes these puyments direetly, Borrower shall prompily Turnish 1o Lender receipts evidencing the payments,

Borcower shail promptly discharge any lien which has prionity aver this Security Tnstrament unless Borrower: (u) agrees in
wriling to the payment of the obligations secured by the lien in o manner seceplable o Lemler; () conests in good falth the lien
by, or tefends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion eperac to prevent the
enforcement of the lien; or (¢) seenres (romn the holder of the Tien an agreemeny stistuetory 1o Lender subordinating the lien to
this Security [nstrument, I Lender detenmines hat any part of the Property is subject o o fien which may attain priority over
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this Security lostwment, Lender may give Borrower o hotice identifying the fien. Borrower shall sutisty the lien or ke one or
morg of the actions set Torth above within 10 dnys of e giving of uotice,

S Huzntl or Property lusurance, Borrower shall keep the improvements how existing or hercafter erceted an ihe
Property insurcd against foss by fire, hazards included within the term “extended coverage” and ay other hazards, including
floods or tloading, for which Lender requires insueunce, This insurases shall be nmimnined in ihe amounts und for the pericds
that Lender requires, The insurance carrier providing the insurunce shall be chosen by Borrower subject w Lender's wpproval
which shatl not be unreasonably withihield, 10 Borrower [uis o maintin coverage described nbove, Lender may, ab Lender's
oplion, ablain coverage W prateet Lender’s rights n the Praoerty in neeordanee with paragraph 7,

Al insurance policies and renewals shall be neceplable 1o Lender nnd shatl include o suwdurd mongoge clase, Lender
shall frve tho right (o hald the policies and cenewals, 11 Lender requires, Borrower shall promplly give o Lender all receipts of
putid premiums el cenewal notices. i the evem of foss, Borrower shall give prompt notiee 10 the insurance cirrier and Lender,
Lemler mny make proot of loss i not made prompily by Boerower,

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied 1o restoration ar repair of the
Prapecty damged, 30 the restorabion or repair is cconomically lensible and Lender's seeurdty is not lessened, 11 the restoration or
repair is not economeally feasible or Lender's seeurity woald be lessened, the insuranee proceeds shall be opplied to the sums
seenred by this Securiy, Instrument, whether or not then due, with any excess puid to Borrower, 1 Borrower abandons the
Property, ur does not answar within 30 days o notice from Lender that the insurance carrier has offered 1o setife n claim, then
Lender may collect the msnciaee proceeds. Lender nmy wse the proceeds o repair or restore the Properly or 1o pay sums
secned by this Seeurity Instrivenvavhether or not then due, The 30-day perind will begin when the notice is given,

Unleas Lemier and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
pustpong the due date of the monthly seyments referred to in parngraphs 1 and 2 or change the amount of the payments, I
under parsgraph 21 the Peoperty is acgoiea vy Lender, Borrower's right 1o any insurance policies and proceeds sesulting from
damnge 1 the Propesly prior to the acquisitiorssiall poss to Lender o the exient ol the sums secured by this Secarily Instroment
immediately prior to the uequisition,

6. Occupuncy, Preservation, Maintenanee il Crotection of the Property; Bovrower's Loun Applicationy Lenseholds.
Borrower shall occupy, establish, and use the Propesty eq Borrower's principal residence within sixty duys after the exeeution of
this Seeurity Insteumient and shudl comtinue o veeapy 1he Pronerty ns Borcower's principat residonce for i least one year afier
the tinle ol oecupaney, unless Lender otherwise ageees in vreiting, which consent shall not be unreasonnbly withheld, or unless
extenuating circumstances exist which ure beyond Borrower’s vontrol, Borrower shall not destroy, damage or impair the
Praperty, wllow the Property o deleriorte, or commil waste ob the Property, Borrower shall be in defaull it any forfeiture
uetion or procecding, whether civil or critvinul, is begus it in Lentier's poud faith judgment could result in Torfeitore of the
Property or otherwise materindly impair the lien created by this Security anvatrument or Lendee's seeurity interest, Borrower muy
vure such u default and reinstate, as pravided in puragraph 18, by cousing nie aetion or proceeding 10 be dismissed with o ruling
that, in Lender's pood luith dotermination, precludes forfeitre of the Borrower s interest i the Property or other materinl
impaizinent of the lien created by this Security Instrument or Lender’s seeurityiniceest, Borrower sholl also be in default if
Horrower, during the lonns application process, gave materialty [alse or inaecurste idoriaion or ststements to Lender (or failed
t provide Lender with wny materinl information) in connection with the Tonn evidenced iy the Note, including, but not limvled
t, representations congerning Borrpwer's oceupuaney of the Property ws a principud residence. 3 this Security Instiment is on ¢
lensehold, Boreower shitl comply with sl the provisions of fhe leasy, 11 Borrower aequtres<ice, title (o e Property, the
leasehold wod the fee itk shull not merge unless Lender agrees 1o e merger in writing,

7. Protectlon of Lender's Rights in the Property. [ Borcower fils (o perform e covenints an sgreements comained in
this Security nstrument, or thero is o Jegab proceeding (had may significantly affeet Lender's rights in e Property (such as o
provecding in bankrptey, probmle, For condemnation or forfeitiee or o enforce Twws or regulations), ther Leader may do and
pay for whitever is necessiry (o prolect the value af the Property and Lender's rights in the Property. Lender's dctions may
inelude puying any sums secured by u lien which bas priority over this Security [nstrument, appearing in court, paying
reasonnble nttorneys' Tees and cawering on the Property o make repuirs. Although Lender mny take setion under this paragraph
7, Lender does not have to do so,

Any amounts dishursed by Lender umber this porsgroph 7 shall become adilitionnl debt of Borrower scevred by this
Security Instrument. Unless Borrower and Lendor agree (o other terms ol payment, these amounts shall bear interest from the
dute of disbursement at the Note rate ad shall he payable, whth interest, upon netice from Lender 1o Borrower requesting
puyment.

8. Mortgage Insuranee, I Lender required mortgage insurance as o condition ol imaking the loan secured by this Security
Instrument, Borrower shull pay the premivms required @ maintain the mortigage insuranee in effect, 11, for any reason, the
morigage insurpnee covernge reguircd by Lender lapses or conses o be in effvet, Borrower studl pay the premiving required 1o
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obtin covernge substuntially equivalent 1o the mortgege insurance previously in effeet, at o cost substantiolly equivalent to the
cost to Borrower of the morigage insurnee previously in eftect, Trom gn nlternate morigage insurer approved by Lender, I
substantisdly equivalent mortgage insurance covernge is not available, Borrower shall pay to Lender ench month o sum equil 10
one-twelfth of the yearly mortgage isurnnce preminm being paid by Borrower when the insurange coverge lupsed or censed 1
e in effect. Lemler will nccept, use and relin these payments as u loss reserve in licw of mortgage insurance, Loss 1eserve
payments way no fonger be required, at the option ol Lender, il mortgage insuranee coverage (in the amount amd for the period
that Lender resquiresy provided by on insurer approved by Lender ngain becomes availuble wwld is obimined, Borrower shall pny
e premiums reyuired 0 maintain mortgage insuemnee in elfeet, or o provide o toss reserve, until te requirement for mortgigs
insurunee ends in tecordanee with any written agreement between Borrower and Lender or applicuble lnw,

9, Inspeetlon, Lender ar its agent may make reasonable entries ugon and inspections of the Praperty, Lender shall give
Borrawer notice at thie time ol or prior W an inspection specifying reasonnble couse for the inspeetion,

1, Condemnation, ‘The proceeds of any award or ¢liim Tor damages, diret or consequential, in connection with any
condenmation vr other wking ol any part of the Property, or for conveyanee in lieu o condemnation, are hereby assigned and
shall be paid o Lesider

[n the event of paoinl Wking of die Property, the proceeds shall be applied 1o the suns seeured by this Securily [nswrument,
whether or sot then die, with any excess paid 10 Borrower, 1o the event of o partial wking of the Propeity in which the fair
markel vilie of the Propéety immediately belore the taking is equal o or greater tan the woount ol the sums sevured by this
Security [nstruent immedioiery” before the king, unless Borrower and Lender otherwiae agree in writing, the sums secured by
{his Security Insteument shall pegeduced by the amount of the proceeds mulliplied by the following Traction: () the ol
wnount of e sums secured inunediuely before the king, divided by (1) the Tir markot value of the Property immedintely
lrefore the taking, Any balance shatl be paid 1o Borrower, In the event of oopartinl king of the Property I which the fair
market value of the Property immedintely ostore the taking is less than the wimount of the sums seeured immediniely betere the
tking, unless Boreower and Lender otherwiss ngree in writing or unless applicable law otherwise provides, the proceeds shall
be upplicd w the sums seeured by this Seeurity Tnstcument whether or not the sums are then due,

I the Properly is abandoned by Borrower, or 1/, ofter notice by Lender o Borrower thit the candemnor offers 10 make an
awarel o settle w claim for damages, Dorrower fnls wvespond o Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the proceeds, ot ilsopaion, cither t restorstion or repair of the Properly or 1 the sums
seenred by this Sceurity nstrament, whether or not then dug,

Unless Lender and Borrower otherwise spree in wnmu.. any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly puyments reterred 1o in prngripisdand 2 or change the amount of such payments,

L1, Borrower Not Released; Forbearance By Lender Not o Weivae, Bxtension of the lime for payment or modification
of amortization of the sums seeured by this Security Instrument granted by Laader o any suceessor in interest of Borrower shatl
not operate t relense the lability of the origingd Borcower or Borrower's suceossors i inferest. Lender shail not be required 1o
commence procecdings nguinst any suceessor in interest or reluse o extend time-led pwyment or otherwise modify amortization
of the snmy seeured by this Seeurity Instrument by renson of sy demand macestsy the original Barrower or Borrower's
sueeessors i interest, Any forbearsnee by Lender i exercising any right or remedy” skatl nol be a waiver of or prechide the
exercise of wy right or remedy,

12, Successors and Assipns Bound; Joint and Several Liability; Cossigners, The-covennnts and ngreements of Whis
Security Instrument shall bind and henuiit the suceessors wnd assigns of Lender nad Borrowdr, snbieet 10 the pravisions of
parngraph 17, Borrower's covenants and ngreements shall be joint and several, Any Borrower svbiadcossigns this Security
Instrument but does not exceute the Note: () is co-signing this Security Instrument only 1@ martgigs, gt and convey thut
Horrower's inlerest in the Properly undder the terms ol this Security Instrument; (b) is not personally oblignicd 1o pay the sums
secured by this Sceurity Instrument; and (¢} sgrees (hat Lender and any other Borrower may agree (o extena, modify, forbear or
ke uny accommaodations with regord 1o the terms of this Security instrument or the Note without thal Borrawer's consent,

13, Loan Chavges, I the foan sceured by this Securily Instrument is subject o u law which sets maximum lonn chis ges,
aach that law s finally interpeeted so that e interest or other loan charges colleeted or 10 be colleeted i connection witk the
loan exceed the permitied limits, then: (u) any such loan charge shall be reduced by the amovnt necessury o reduce the churge
to the permitted limity and (b) any sums aleeady collected fram Borrower whivh exceeded permitied limits will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by muking n direct
puyment W Borrower, I relund reduees prineipal, the reduction: will be treatedd as o partinl prepayment wilhout any
prepayment charge under the Note.

L4, Notiees, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable Taw requires use of mother method, The notice shall be directed o the Propesty Address
oF any other address Borrower desigoates by notice w0 Lender, Any notice 10 Lender shalt be given by lirst class mail 1o
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Lender's uddress stated berein or uny othier nddress Lender designntes by notice o Borrower, Auy notice provided for in this
Seeurity Insteument shall be deemed to have been given o Borrower or Lender when given as provided in this parugraph,

15, Governing Law; Severnbility, This Security nstraraent shall be governed by federal law and the law of the
Jurisdiction in which the Property is Jocated, In e event thit any provision or elause of tis Security Insirament or the Now
contlicts with applicable Iaw, such ¢conllict shall not alfeet ather provisions of this Secarity [nstrument or the Note which con be
wiven elfeer without the conflicting provision, To this end the provisions of this Security Instrument and the Note nre declared
10 be severuble,

16, Borrower's Copy, Borrower shal! be given one conlormed copy ol the Note and of this Sceurity Instrument,

17, ‘Transfer of the Property or o Beneficint fnterest in Borrower, 1f ull or any purt of the Property or any interest in i1
is sald or transfeered (or iU o benelicial interest in Borrower is sold or eansferred and Borrower is not o astural person) sithouwt
Lender's prioe written consens, Lender may, s option, requirs immediate payment i full of ol sums secared by this
Securily Instrument. However, this oplion shall not be exereised by Lender il exercise is prohibited by federnd luw as of the due
of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of aecelertion, The notice shall provide a period of not
less than 30 days Fram the duto the notice s delivered or muiled within which Borrower must pay all swins secured by this
Security Insteument 1E-2orrower Fuils 1o puy these sums prior 1o the cxpirmion of this perind, Lender miy invoke any remeddies
permitied iy this Seeuriy Xastrument without Turther notice or demund on Borrower,

18, Boreower's Qigoi o Reinstute, [ Borrower meets certnin conditions, Borrower shall have the right 1o have
eniforcement of this Seeurity-leainypent discontinued st any time prior o the carlier of: @) § days (or sueh other period ns
applicable law may specify foree’nsttement) before sale of e Property pursuant o wy power of sale comalned in this
Sccurity tastrument; or (1) entry o o judament onlorcing this Security Instrument. Those conditions sre that Borrower: (4) puys
Lender all sums which then would be'deignder this Sceurity Justrument and the Note as i no aceeleration hwd oceurred; (1)
cures any dofunlt of any other covenmits or sgieements; () puys all expenses incurred in enforcing this Security Instrument,
inchiding, but net Emied W, reasonable aiomeys! Fees; and () tkes such nction as Lender may rensonably require to pssure
that the Tien of this Security Instrument, Lender st in tha Property and Horrower's obligaton to pay the sims seeured by
this Security Instrument shall continue unchanged Yipon reinsinement by Borrower, this Security  lnstrument and the
obligations secured hereby shall remain fully effective ¢s il no seeelertion bl accurred. However, this right o reinstite shadl
not apply in the cuse of aceclerntion uader paragraph 17,

1%, Sule of Note; Change of Loun Servicer, The Noe or o partinl interest in the Note (logether with this Security
[nstrament) may be sald one or more times without prior notice W Berrower, A sule may result In a change in the entity (known
a8 the "Lons Servicer™) that cobleets monthly payments due under (o Note and (his Security fnstrument, There ulso may be one
or more changes of the Loan Servicer unretated 1o u sale of the Nute. ilanere is o chunge of the Loan Servicer, Borrower will be
given written notice of the change in secotdanee with paragraph 14 above and pealicable law. The notice will state the name and
nddress of the new Loan Servicer and the address W which payments shoule. be seade, The notice will also contain any other
imformation required by applicable luw,

20, Hazarduus Substunces, Bosrower shall not cause or permit the peesenee, <se; disposal, stoeage, or release of dany
Hozardous Substnces on or in the Property, Borrower shall not da, nor allow aizyoneselse o do, anyihing alfecting the
Propenty that is in violation of any Environmental Law, The preceding two senlences shab not apply to the presence, use, or
stornge on the Froperty of small quantities of Hazardous Substances tal are generslly tecognizeato be npproprivie w0 normat
residentinl uses and o maintenanee of the Property,

Rorrower shall promply give Lender written notice of say investigation, clim, demmd, Jiwe o other aciion by any
gavernmental or regalatory agency or privite party involving the Property and ary Huzardous Subsinnee e; Enviconmentad Liw
of which Borrower has nctunl knowledge. 1 Rorrower learns, or bs sotilicd by any governmental or regidarory authority, thit
any removal or other remediation of any Huziredous Subsiance affecting the Property is necessury, Boreawer shalt prompily take
Wl necessary remedinl actions inuecordanee with Environmentnl Luw,

As used in this pueagraph 20, "Hazardous Subsiances” are those substinces defined as loxie or huzardous substinces by
Enviconmental Law and the following substanees:  gasoline, kerosene, other Hammable or toxic petroleumy produets, loxic
pesticities andd herbicides, volatile solvents, muterials contnining usbesios or formabdehyde, nnd radisnetive moterinls, As used in
this purngraph 20, "Environmental Law” means lederal bws and lnws of the jurisdiction where the Property is located that
relate 1o heatbth, salfety ar environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt amd sgree vs filiows:
25 Accelerution; Remedies, Lender shall glve notice to Borrower prioe to aceeleration following Borrower's breach
of any covenant or ageement o this Seeurity Instroment (but not prive to neceleration under paragraph 17 unless
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appHeable Inw provides otherwise), The notice shall specifys () the defuult; {b) the action required to cure the defuuli;
(€) o dute, not tess than 30 days Brom the date the notiee is piven to Bovrower, by which the defanlt must be cured; and
() thut fllure to care the defunlt on or before the date specified in the notice may resalt in aeeelerativn of the sums
secured by this Securlty Instrument, forechisure by judieinl proceeding wnd sle of the Property, Tive notice shall further
inform Borrower of the right to veinstate after ueceleration and the right to nssert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to necelerntion and foreclosure, IF the defaunlt is not cured on
or before the date specified in the notice, Lender, nt its option, may require immediate payment in full of all sums
seeured by this Secority Instewment without further demanid and may foreclose this Secarity Instrument by judiclul
proceeding, Lender shall be entitled 1o colleet all expenses ineurred in pursuing the remedies provided in this paragragh
i, imlmlim,. hut not timited to, reasonable nttorneys' Tees and costs of tile evidence,

22, Release, Upon payment of all suims sceured by this Sceurity Instroment, Lender shall release thds Sceurity Instrunient
without charge 1o Borrower, Borrower shall pay any recurdation costs,

23, Waiver of Homestead, Borrower waives all right of fomestent exemption in the Property,

24, Riders to this Heenrlty Instrument, 1 one or more riders ure exeented by Barrower mnd recorded together with this
Seeurily [nstrument, the covenoas and ngreements of ench such rider shall be incorporated inte and shall amend and supplement
the covenants and agreements ol ihis Security Instrument s il the rider(s) were o pan of this Sceurity Instrument.

[Cheek applicable bax(es)]
l_.‘ﬂ Adjustable Rute Rider .4 Condominium Rider (%] 14 Family Rider
| Gradunte) Payment Rider II’IunnuI Unit Development Rider ol Biweekly Payment Rider
[ Buolloon Rider ! - Rate Improvement Rider Second Home Rider
[LJV.A Rider |4 Cther r(s) [specily)

BY SIGNING BELOY, Borrower accepts and agrees w the fams uml mvumnu contained in this Security Instrament and

inany rider(s) executed by Borrower and recorded wilh it
Witnesses: .
alf ~ ~
- .-_u e Scal)

PABLA A, :l'.l !'.?. orrower

SO 011
JU.’\N Norrower

e W BSCD e e e e e 2 e s )
Horrawer Hlotower

(’u )
Q'muu\l ILLINOIS, D Comnty ss
et AN "N LWL \t ! \M (\ W Numry I’uhlu, in and or swid county and stte do hereby centily

lt W
- \ A
/fC-l o (R \J\n ¢ <\ NG v~.\\(1 \._Q\ ¢

pL'rsuthy known (¢ me t bo the sume person s) whose name(s)
subseribed t the foreguing instrument, appegrad before me this duy in person, snd acknowledged that hu.
Boing .r )

signed and defivered the suidd instrament oy Ty G “l‘rcc and voluntary ‘uu {o, {SQ:L nses and purpuw\ lh sc.l forth,
Given under my hand and official scal, (his day or

Nn‘hm u‘?—. M Y
My Commission Expires: &“W&IAL AL N (..Qt Ao ) _bt’\\lkﬁ\&&l\

VICK' S, BLOM MAEP}‘UMW Tublic

{ NOIARY PUBLIC, STATE OF ILLINOIS

My ("nmluls'xltml'tnlnm Now, 16, 19 >
MEILITI2 - 0495 W NN I WO,

@ BRIIL) 1040m Fagefiol 6
»
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THES ADJUSTABLIE RATE RIDER s made this 247N day of
SEPTEMBER 1997 , and is incorporated into and shall be deemed
to amend gnd supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) ot the same date given by the andersigned {the "Borrower") 1o secure
Borrower's Adjusizble Rate Nole (the "Note") o

WMC HORTGAGE QORL,,

(the "Lender”) of the swing date and covering the Property described in the Security
[nstrument and located at:

Alh WRS'LT BOSRER
CHICAGO, L 6082%

[Profeny Addruss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOMNTHLY PAYMENT., THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THL MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenams and agreements made in
the Security Instrument, Borrower and Lender further covenant and sgree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 1. 2500 %, The
Note provides for chinges in the interest rate and the nionthly payments, as-foliows;

MULYISTATE ADJUSTABLE RATE RIDERA + LIBOR INDEX - Singln Family

Page 1 ol &
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4, INTEREST RATE AND MONTHLY PAYMUENT CHANGES

{(A) Chunge Dates

The interest rate 1 will pay may change on the first day of APRIL .
1998 , and on that day cvcrf; sixtht month thereafter. Each date on which my
interestaate could change is called a "Change Date,”

(B) The Dadex

Beginning with the first Change Date, my interest rate will be based on an Index, The
"Index” is the vvernge of interbank offered rates for six-month U.8. dollar-denominated
deposits in the Louded market (“LIBOR™), as published in The Wall Street Journal, The
most recent Index tipare available as of the first business day of the month immediately
preceding the month in wiich the Change Date oceurs is called the "Current Index.”

IV the Index is no longer (available, the Note Holder will choose a new Index that is
based upon comparable infornacen, The Note Holder will give me notice of this choice.

(C) Caleulation of Changes
Before each Change Date, the Notedtaltder will caleulide my new inlerest rate by
adding SEVEN AND ONE HALF percentage point(s)
7.5000 %) to the Current Yodex, The Note Holder will then round the
result of this addition to the nearest one-eighth ofdne percentage point (0,125%). Subject to
the limits stated in Section 4(D) below, this rounded-amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of' e monthly Imymcnt that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substamtially egaab payments, The result of
this caleulation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate T am required to pay at the first Change Date will v Ue-greater than
12,2600 % or less than 11,2500 %, Therearier, my interest
rate will never be increased or decreased on any single Change Date by more than one
percentage point (1.0%) from the rate of interest I have been paying for the preecding six
months. My interest rate will never be greater than 171500 %or
less than 11,2500 %,

%-1172207«010-11 fPagn 2 ot 4
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(E) Etfective Date of Changes

My new interest rate will become effective on eich Change Date, § will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly piyment changes again.

(¥} Natice of Changes

The Notz Holder will deliver or mit to me a notice of any changes in my interest rate
and the smogieof my monthly payment betore the eftective date of any change, The notice
will include inferiostion required by law to be given me and also the title and telephone
number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF ‘t1ii-PROPERTY OR A BENEFICIAL INTEREST IN
BCRROWER
Uniform Covenant 17 of the Steurity Instrument is amended to read as [ollows:

Transfer of the Property or o/ Beeeficlal Interest in Borrower, If all or any part of
the Property or any interest in it iv sold or wansferred (or if a beneficinl interest in
Borrower is sold or transferred and Borrower is not & naturid person) without Lender's prior
written consent, Lender may, ai its options-reguire immediate payment in full of wll sums
secired by this Security Instrument, However;-tis, option shall not be exercised by Lender
it exercise is prohibited by tederal law as of e zite of this Security Instrument, Lender
also shall not exercise this option it () Borrowe: causes to be submitted 10 Lender
information required by Lender to evaluate the intenced transferee as if o new loan were
being made to the transferce; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk sta breach of any covenant or
agreement in this Security Instrument is aceeptable to Lender,

To the extent permitted by applicable law, Lender may charge @ reasonable fee as o
condition (0 Lender's eonsent to the loan assumption, Lender way also require the
transteree to sign an assumption agreement that is acceptable to Lender ane that obligates
the transteree to keep all the promises and agreements made in the Note andasiis Security
[nstrument, Borrower will continue 10 be obligaed under the Note and’ 4pis, Security
Instrument upless Lender releases Borrower in wriling.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice ol aceeleration, The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

)
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secured by this Sceurity Instrument, I Borrower fails 10 pay these sums prior o the
expiration of this period, Lender may invoke any remedies permitted by this Sceurity
Instrument without turther notice or demand on Borrower,

RY SIGNING BELOW, Borrower accepts and agrees 10 the ierms and covenants
containea e this Adiustable Rate Rider,

@sz.(g;-/ 7 (Senl) (Seaf)

PAHI! A PIRBYZ SHutrower Horrower

DASealy _{Seah)

Atorrower Burrower

S e e S

normewver Hottiver

AN e Sl

uttwie Harsawer

g‘-l 172207 1000 Pege 4 ot 4
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I-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this aarh day of SEPTEMBER ,
199 »and is incorporated into and shadl be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the “'Security Instrument’”) of the same dine
given by tae-undersigned (the ' Borrower”’) to secure Borrower's Note 1o

WHC MORTCGAGE CORP,

(the **Lender’)
of the same date wnd‘covering the Property described in the Security Instrument and located
at:

JLHH WEST FOSTER
CHICAGH, 1L 60626
{Propery Address]

-4 FAMILY COVENANTS, lvandition ta the covenants and agreements made in the
Security Instrument, Borrower and Lender Derther coveniuit and agree as follows:

A, ADDITIONAL PROPERTY SUIJECT TO THE SECURITY INSTRUMENT,
In addition to the Property described in the Security fnstrument, the following iems are
added 1o the Property description, and shall a'so-constitute the Property covered by the
Security Instrument: building materials, appliances pod goods of every nature whitsoever
now or hereatter located in, on, or used, or intendéd to be used in connection with the
Property, including, but not imited to, those for the-purpeses of supplying or distributing
heating, cooling, clectricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and aeeess contro) apparatus, plumbing, twitubs, water heaters, waler
closets, sinks, ranges, stoves, refrigerators, dishwashers, digrosls, washers, drvers,
awnings, storm windows, storm doors, screens, blinds, shades, carinins and curtain rods,
attached mirrors, cabinets, panelling and atiached floor coverings now ‘o hereafier attached
to the Property, all of which, including replacements i additions thereto; shall be deemed
0 be and remain a part of the Property covered by the Seeurity Instrumson Al of the

MULTISTATE 1+ 4 FAMILY NIDEA « Fannle Mao/Froddio Mao Uniform inatrumant Forn 2170 3/93
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foregoing together with the Property described in the Security fnstrument {or the leaschold
estate 1 the Security Tnstrument is on a leasehold) are refeered to in this 1-4 Family Rider
nnd the Security nsteument s the *Property.”’

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree woov make o change in the use of the Property or its zoning clussification, unless
Lender has-agreed in writing (o the change. Borrower shall comply with ail laws,
ordinances, ‘ropulations and requirements of any governmental body applicable 1o the
roperty.

'C. SUBORDINATE LIENS, Except as permitied by federal law, Borrower shalt not
allow any lien itfériag o the Sceurity Instrument to be perlected against the Property
without Lender's priorswiitien permission,

D, RENT L.OSS INSURANCE, Borrower shall maintain insurpnce agaiinst rent loss in
addition to the other finzarasor which insurance is required by Uniform Covenant 5,

B, "BORROWER'S RIGUTTO REINSTATE" DELETED. Uniform Covenant 18
is deleted.

¥, BORROWER'S QCCUPAPCY. Uniess Lender and Borrower otherwise agree in
writing, the first sentence in Uniforne Covenant 6 concerning Borrower's occupaney of the
Property is deleted, All remaining coverams and agreements set forth in Uniform Covenant
6 shall remuin in effeet,

G. ASSIGNMENT OF LEASES, Upoa Lender's request, Borrower shall assigh (o
Lender afl leases of the Property and aif security deposits made in connection with leases of
the Property. Upon the assignmeni, Lender shail dmve the right to modily, extend or
erminpte the existing leases and 1o execwe new teases, in-Lender's sole discretion, As used
in this parageaph G, the word *'lease” shatl mean “'sublessc™ if the Securbly Instrument is
on & leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF WICEIVER; LENDER IN
POSSESSION., Borrower absotutely and unconditionatly assignsama transters 1o Lender all
the rents and revenues ('Rents’') of the Property, regardless of 10 whom the Rents of the
Property are payable, Borrower authorizes Lender or Lender’s agents o collect the Rents,
and agrees that cach waant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has-givan Borrower
notce of default pursuant 10 paragraph 21 of the Scecurity Instrument and (K)4.ender has
given notice to the tenant(s) that the Rents are o be paid 1o Lender or Lender's agent, This
assignment of Rents conetitutes an absolute assignment and not an assignment for additional
seeurity oaly,

If Lender gives notice of breach to Borrower: (1) all Reats received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be appticd o the sums

Feaem 31, 93
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secured by the Security Instrument; (1) Lender shall be entitled o collect and receive all of
the Rents of the Property; (iii) Borrower agrees that cach tenant of the l’roperlr shall pay all
Rents due and unpaid 10 Lender or Lender's agents upon i.ender’s written demand 1o the
enant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and manuging the
Property anit collecting the Rents, including, but not fimited to, attorneys’ fees, receiver's
fees, premins on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessiaens and other charges on the Property, and then to the sums secured by (he
Security {nstrumeiyy (v) Lender, Lender's agents or any judicinily appointed receiver shall
be liable 1o accouny {is only those Rents actuslly received; and (vi) Lender shall be entited
to have i receiver appobited 1o take Posscssion of and manage the Property and coblect the
Rents and profits derived-ivom the Property without any showing as 1o the indequacy of
the Property as security,

If the Rems of the Property ate not sulticient to cover the costs of taking control of and
managing the Property and of callceting the Rems any funds expended by Lender Tor sueh
purposes shall become indebtedncss of Borrower o fender secured by the Security
[nstrument pursuant to Uniform Covearint 7,

Borrower represents il waerants at Sorrower has not executed any prior sssignment
of the Reats antd has not and will not petform any act thin would prevemt Lender from
exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 10
enter upon, take control of or maintitin the Propeity oefore or after giving notice of default
to Borrower, However, Lender, or Lender's agents or o judicinlly appointed receiver, may
do so arany time when a default oceurs, Any applicitiona! Rents shall not cure or waive
any default or invalidate any other right or remedy of Leader - This assigament of Remts of
the i";{uperly shall weminate when all the sums secured by tiecSecurity Instrument are paid
in full,

I CROSS-DEFAULT PROYISION, Borrower’s defiult o breach under any note or
agrecment in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Insirument,

Foim 3170 3
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BY SIGNING BELOW, Borrower accepts
Lonm Ld in this 1-4 F; lmiy Rider,

~i” UZ / ’ = _.(Seal)

PARIL |q A B f Jlorrower

o ASeal)

Hornwer

aSeah

JQlorower

_Seal)

Norrower

@, B aon Bagn 4ol 4
)
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and agrees 1o the terms and provisions

= A.MLM]Q:.....’EQL’,‘;ES-;‘:::.._..__..,.-_,(Scnl)

NITA PEREZ Horrower

o (Senl)

Joreawer

{(Seal)

Jjurtowar

SRS ¢ 1111}

Jlorrower
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