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MORTGAGE

Lo Nos o 5008396

THIS MORTGAGE ("heverity Instrument”) is givenon - Septomber 22,1997

< The martgagor s
John H. Pelas, a single peréon

This Security Instrument s glven o New Neeriva Financlal, ine.

whose address is 3130 ‘Turtle Creek Blvd. 14200, Dallag, % 5219 ("Lender™y.

Borrower owes Lender the principal sum of one hundived seventy thousard and NO/2.00ths
Dollurs (U.S, 8 170, 000,00 ) Fais debt s evidenced by Borrower's note dated the same dine

as this Scenrity Instrument ("Note™), which provides for monthly paysients, with e full debt, ifnot prid earlier, dug and payable

o Cctober 1, 2027 . ‘This Security Instrument secures” (o bonder: (1) the repryment of the debt evidence by the
Note, with interest, wd all renewals, extensions and modifieations of thie Note; (1) the payment of all other sums, with imerest,
wlvaseed uniler paragraph 7 o protect the seeurity of this Seeuvity Instriment; <! () the perforimance of Borrower's covenants
ind agreements under this Security nstrument and the Note. For this purpose, borrewer does hereby mortgage, grant and convey
to Lender the following described property focated in ook

and waiving all rights under and by virtme of the homestead exemption laws of (his Szt

SEE EXHIBIT ‘A ATTACHED HERETO AND MADED A 2AIT HERFOR

County, [inois, hereby releasing

which has the nddress of 4524 Clausen Avenue, Western Springs
|Sucet) (City)

inois GOBLA ("Property Addeess™);

[4igr Conle)

TOGETHER  WITH all the improvements now or herenfter erecied on the property, and all ensements, appurtenances,
and fistures now or hereater o pore of the property,  All replacerients and wlditions sivall also be covered by (his Seeurity
lnstrument.  All of the loregoing is referred to in this Securfty Instrumens as the *Property,”

BORROWER COVENANTS thut Borrower is Inwiully seised of the estaie hereby conveyed and has the right to gram
and convey the Property nnd that the Property {s unencuinbered, except for encumbrances of record, Borrower warrants and will
defuind genernlly the ttle to the Property against all elaims and demands, subject 10 any encumbrances o record,
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THIS SECURITY INSTRUMENT combines uniform tovenants for pational use and non-uniform covenmts with limited
variations by jurisdiction 1o constitute a uniform security instrument covering reat property.

UNIFORM COYENANTS. Borrower and Lender covenunt and sgree ps {ollows:

I, Payment of Priucipal and Interest; Prepuyment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evideneed by the Note and anty prepayment andd late charges due under the Note,

2, Funds for Taxes und Tusuronee, Subjeet to applicable law or 1o a written waiver by Lender, Borvower shall pay to
Lender on the day monthly payinent are due under the Note, wntil the Note is paid in fufl, n sum ("Funds®) for; (@) yearly laxes
and assessments which may attain priority over this Security Instrument ns a Hen on the Property; () yearly leasehold puyments
or ground rents on the Property, if any; (¢) yearly hazurd or property fnsurance premiums; (d4) yearly flood insurance preminms,
if anys (¢) yearly mortgage insurnnce premiums, i any; and () why sums payable by Borrower 1o Lender, in accordiee with the
provisions of paragraph 8, in licu of the paywent of mongage insurance premivms. These ltems are called "Escrow ftems,”
Lender may, at any time, colleet and hold Funds in an amount not 1o exceed the maximum amount a fender for i federally related
mortgage loan may.cequire for Borrower's eserow nccount under the federnl Real Este Settlement Procedures Act of 1974 as
gmended from tidaeso tme, 12 U.S.C, Seetion 2001 et seq., ("KESPA”), unless another law that applies to the Funds sats a lesser
amount, I so, Lendrmny, at any time, collect and hokd Fumds inan pmount not to exceed the lesser amount,  Lewder may
estimate the amount or-Fordls due on the basis of current data and reasonable estimutes of expenditures of future Escrow lems
or atherwise in aceordatcowih applieable law,

The Funds shnll be Sielain an institition whose deposits are insured by a 1edersd agency, instramentality, or entity
(incinding Leader, il Lender is such an instivution) or in any Feders! Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not eimrge Porrower lor holding and applying the Funds, aawally analyzing the escrow sceoust, of
verifyingthe Escrow liems, unless Lencer/piys Borrower foterest on the Funds and applicable lnw permits Lender to make such
a charge, However, Lender may require Borressor w py o one-time charge for an independent real estate 1ax reporting service
used by Lender (o conneetion with this loan, ualess applicable lnw provides otherwise. Unless wn agreement is made or applicable
lnw requires interest 1o be paid, Lender shall novbe required to pay Borrower any inlerest or eanings on the Funds, Borrower
and Lender may agree in wriling, however, that intersst shall e paid or the Funds, Lender shall give (o Borrower, without
charge, an annual secounting of the Funds, showing crecits and debits to the Funds and the purpose for which each debit te the
Funds was made, The Fuids are pledged as additionnl secarity for all sums seeured by this Security Instrumen,

I the Funds held by Lender exceed the nmounts permiitedto be held by applicable law, Lender shall account to Borrower
far the excess Funds in accordance with the requirements of wppi'<able Lw, 1f the siount of the Funds held by Lender i any
time is not sullicient to pay the Escrow lems when due, Lender niay'se notily Borrower i writing, und, i such case Borrower
shall pay 1o Lender the amount necessary o muke up the deliciencey.” Sorrower shall make up the deficiency in no more than
twelve montkly payments, ot Lender's sole diseretion,

Upen payment in full of all sums seeured by this Securdly instrument, Lepder shall promply refund o Borrower any
Funds hekl by Lender, U, wnder pacagraph 21, Lender shall nequive or selt the Proseity, Lender, prive 1o the acquisition or sake
of the Property, shatl apply any Funds held by Lender at the time of acquisitior or-sa?&ps o credt against the sums secured by
this Security [nstrument,

3. Applieationof Payments, Unless applicable taw provides atherwise, all payments, reczived by Lender under paragraplis
Lt 2 shall be applied: [rst, to any prepayment chirges due under the Note; second, (o nmovas payable under paragraph 2,
third, to interest due; Tourth, o principal due; nnd last, to oy late charges due under the Note,

4, Charges; Liens, Borrower shall pny oll taxes, assessiwts, charges, fines and hnpositions msibutable to the Property
which nay atain priority over this Seeurity lustomment, and lensehiold payments or gronnd rents, i1 any. Boirower shall pay these
obligntions in the aanner provided in paragenph 2, or 1 nob paid in thar manner, Borrower shull pay them Oacime direetly 1o the
person oved payment,  Borrower shall promply furnish to Lender all notices of ameunts to be paid under this paragraph, 17
Borrower mukes these payments direaily, Borrower shall prompy furnish to Lender recelpts evidencing the paymenis,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the abligaion sceured by the Hen in o mamer aceeptable 1o Lander; (b) contests in good falith the
lien by, ar defends agalnst enforcement of the lien in, legal proceedings whieh in the Lender's opinjon operate 10 prevent the
cnforcement of the len; or (¢) secures from the holder of the Hen an agreement satislaciory w Lender subordinating the lien to
this Security Instrumest, I Lender determines that any part of the Propenty Is subjeet to o len which may ttaln priority over
this Security Jnstrument, Lemler may give Borrower i notice (dentifylng the lien. Borrower shall sadsfy the Hen or tuke one or
more of the actions set ferth above within 10 days of the giving of notice,

5, Hazard or Property losurance, Borrower shall keep the Tmprovements now existing or hereafter erected on the
Property Insured against losa by fire, huzaeds included within the term "extended coverage” and uny other hazards, including Noods
or Noading, for which Lender requires insurance,  This insurnnee shall be waintiined in the amounts nd for the periods thal
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Lender requires. “Vhe insurance carvier providing ihe insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonpbly withheld.  [F Berrower fails to mintain coverage deseribed above, Lender may, a Lender's option,
obtain caverage to profect Lemder's rights tn the Property in nceordimee with paengraph 7,

Al insurimee policies atd renewnls shull be aeeeptable t Lender and sholl include a standard morigage clause. Lender
shall have the right 1o hold the policles and renewnis, 1 Lender requires, Borrower shall promptly give to Lender all receipts
of paid preminms s renewal notiees, I the event af Toss, Borrower shall glve prompt notlee o the insurance carrier ang
Lender. Fender may make proof of loss il op made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writng, insuranee proceeds shall be applied (o restoration or repaiv of
the Property damaged, if the resiorstion or repair is cconomically feasibie and Lender's secusity s not lessencd. 15 the restortion
oF repair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied 1o the sums
secured hy this Security Instrument, whether or not then due, with any excess paid w Borrower,  If Borrower abandons e
Property, or does not answer within 30 days a notice from Lender that the fnsurance earrier has offered o settle & claim, then
Lender may colfeetane insurance proceeds. Lender may use the procevds to repair or restore the Property or Lo pay sums secured
by this Security insireient, whether or not then due, The 30«duy period will begin when the notlee s given,

Unless Lender and Borrower otherwise agree in writing, any applieation of proceeds to principal shall not extend or
postpone the due date ofane’ monthly payments referred (o in paragraphs 1 and 2 or change the smount ol the payments, 1f
under paragraph 21 the Propaiy Js pequired by Lender, Borrower's right 1o any insuranee policies and proceeds resuiting frem
dmnage 10 the Property prior todhe gequishion shall pass 1o Lender 1o the extent of the sums secured by this Security fnstrument
immediately prior o the scquisition.

¢, Occugumey, Prescrvation, Maitenanee amd Proteetion of the Property; Borrower's Loun Application; Lenscholds.
Borrower sholl oceupy, establish, and use e Property ns Borrower's prineipal residence whtliin sixty days after the execution of
this Seeurity Instrument and shali continue 1o ogcapy the Property as Borrower’s principal residence for at Jenst one year afier
the date of occupancy, unless Lender otherwise-pgives in writing, which consent shall not be unreasonably withheld, or unless
extenuating cireumstanees exist which are beyond Baraver's control, Borrower shall not destroy, damage or impalr the Property,
allow the Properly 1o deteriorme, or commit wasie siaane Property,  Borrower shall be in defaudt i any forfeiture actlon or
proceedings, whother eivilor eriminad, is begun thit in Lendes's goad frith Judgment cowld result in Jorfehure of the Properly ar
otherwise materially hapair the lien cremed by this Security Insttument or Lender's security Interest,  Borrower may cure such
n defoult and reinstate ay provided in parsgraph 18, by causing, e action or proceeding 10 be dismissed with o rufing that, in
Lender's good taith dewermination, prechudes forfeiture of the Bortower's interest in the Property or other material impairment
of the lien created by this Securlty nstrument or Lender’s securily interen.. Borrower shall also be in default if Borrower, during
the loan applicaion process, gave materinlly false or innceurate information or stikements to Lender (or failed 10 provide Lender
with any material information) In copneetion with the loin evidenced bytne New, including, but nou innited to, representations
concerning Borrower's accupancy of the Property as a prineipnl residence, 11108 Seeurity Instrument is on a leaseheld, Borrower
shatt comply with all the provisions of the lease, If Borrawer acqulees fee titke to e Zmperty, the leaschold and the fee title shall
not merge unless Lender agrees to the merger i writing,

7. Proteetion of Lender’s Rights (o the Propeety, U Barcower fails to perfornmbe covennnts and agreements contained
in this Security Justrument, or there is o legal proceeding that may significantly affect Lenda's rights in the Property (such as a
proceeding in bankrupiey, prebate, for condemnation or forfetiure or o enforee laws or regufrionsy, then Lender way do and
piy for whatever Is necessary to proteet the vilue of the Propeny and Lender's rights in the Propesty. Lender's netlons may
include paying any s seeured by o Hen which has priority over this Seeurhly Instrument, appensing i sourl, paying reasonable
atiorneys' fees and entering on the Property 1o make repairs, Althuugh Lender may take aetion under tols nuragraph 7, Leader
does not have to do so,

Aty amounts disbursed by Lender under this parageaph 7 shall become sdditionsl debt of Borrower secured by this Secur-
ity lnstnament. Unless Borrower and Lender ngree 1o other terms of payment, these mmounts shall bear interest from the date
of disbursement ol the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payoient.

8, Mortgage Insurance,  [f Lender required marigage insurance as a condition of making the loan secured by this
Security Instrument, Boreawer shall pay the premiums reguired to madntain the morgage Insurance in effect, i, for wny reason,
the mortgage insurance covernge required by Lender tnpses or ceases (o be in effeel, Borrower shall pay the premiums requijred
to obtuin covernge substantially cquivalent to the mortgage insuranee previously in effect, at a cost substantially equivalent o the
cost 1o Borrower of the mortgage insurance previously in effec, from on alternate mortgage Insurer approved by Lender, If
substantintly eguivalemt mortgrge insurance coverige is not avallable, Borrower shill pay 1o Lender cach month o sum cgunl to
one-twellth of the yenrly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to
be ineffect, Lender will pecept, use and retsin these payments as & less reserve in lew of mortgage Insurance,  Loss reserve
payments pay no Jopger be required, at the option of Lender, if mortgage insurance coverage (i the amount and for the period
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that Lender requires) provided by an inswrer approved by Lender again becomes available and 1s obtained.  Borrower shall pay
the premiumy requized (o muintaln mortguge insurance n effeet, o to provide a loss reserve, until the sequirement (or mortgage
insuranee el in necordanes with any wrlien agreement between Borrower and Lender or applicable hnw,

9. Inspection, Lender or its agent may muke reasonable enseles upon and inspeetions of the Property. Lender shall give
Borrower notiee at the thne of or prier to an inspection speelfying reasonuble eause for the inspeetion,

1 Condemuation, The proceeds of any nward or elaim for damages, direet or consequential, in conneetion with any
condemnation or uther taking of any part of the Property, ar for conveyanee i licu of condenmation, are hereby asslgned andd
shall be pald o Lender,

tn the event of @ toint 1king of the Property, the proceeds shull be applied to the sums seeured by this Security
Instrument, whether or not then due, with any exeess puid 1o Borrower, {n the event of a purtial inklng of the Property In which
the fair murket value of the Property tmmediately before the taking is equal to or greater (han the amount of the sums secured
by this Security instrument immedintely before the wking, unless Borrower and Lender otherwise agree in writing, he sums
sectired by this Security [nstrument shall be reduced by the mmount of the proceeds multiplied by the followlng fraction: (a) the
total amonnt of fae sims seeured lnmediately before the taking, divided by (b) the flr market value of the Property immediately
before the tuking, Ay datance shall be paid to Borrower, In the event of a partial tking of the Property in which the fair
marker vidue of the Froperty immediately before the taking is fess than the aount of the sums secured immedimely before the
tking, unless Borrower4m! Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal) be
applied to the suts secured_ty this Seeurity instrument whether or not the sums are then due,

I the Property is abandloses! by Boreower, or if, afier notiee by Lender 1o Borrower that e condemmor offers 1o mnke
an award or settle a claim for dwsges, Borrower {idls (o respond to Lender within 30 days atier the dase e notiee Is given,
Lender is nuthorized 1o cotleet and apriy the proceeds, wt its option, elther 1 restoration or repair of the Property or 1o the swms
seeured by this Security Instrument, witetier or not then due,

Unless Lender and Borsower otherwise agree in writing, any applieation of procecds to prineipal shall not estend or
postpone the due date of the monthly paymeissaeferred o In parigeaphs 1 and 2 or chunge the amount of such payments.

A1 Borrower Not Released; Forbenvanes by Lender Not o Walver, Extension of the time for payment or modifiention
of amortization of the sums secured by this Seeurity-osirament granted by Lender to any successor {n interest of Borrower shal)
wot opierate 1o release the liability of the original Boreower-ar Borrower's suecessors in interest, Lender shall not be required
to commenee proceedings against any suceessor b dnteress v refuse to extend time for piyment or otherwise modify amortization
of the sums secured by this Securlly Instrument by reason of ary demind made by the original Borrower or Borrower's siecessors
W loerest, Any forbearance by Lender in exercising any right ot reriedy shall not be « waiver of or prechude the eacreise of any
right or remedy,

12, Suecessors wmd Assigns Bound; Joint and Severnl Linkditgs Co-stpners. The covenants and agreements of this
Seeurity Instrument shall bind and benefit the successors and assigns ol Lendder and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and everale Any Borrower who co-signs this Security
fnstrument but does not execute the Note: () is co-signing this Security Instiireit only o mortgage, grant snd convey that
Borrower's interest in the Property wler the terms of this Securlty Instrament; (&) isawt personutly oblignted to pay the sums
secured by this Security Instrutent; wnd (¢) agrees thit Lender and any other Borrovri zay agree to extend, modify, forbear
or make any accommodations with regird {0 the (erms of this Security Instrument o the Nowe without that Borsower's consent,

13, Loan Charges. 17 the Joan seeured by this Seeurhy Instrument is subject o a law which sets maximum loan eharges,
and that low is finally interpreted so that the intevest or other Joan charges collected or to e collect:din conneetion with the loan
exceed the permitted limits, then: (n) any sucit Joan charge shall be reduced by the amoumt necesseny 4o reduce e charge 10
the permbited Hmiy and () any sums already collected from Borrawer which exceeded permitted “Faits will be refunded 1o
Borrower. Lender may choose to make this refind by reducing the principal owed under the Note or by inaking a direet payment
to Borrower. IFa refund reduces prineipal, the reduction willbe trened s a partial prepayment withoot aiy prepayment charge
under the Now.

. Notlces, Auy natice to Borrower provided for in this Seeurity nstrument shall be given by delivering it or by mailing
it by first closs mail unless applicable law requires use of another method. The natice shall be directed 10 the Property Address
or fny other address Borrower designites by notice to Lender, Any notice 1o Lender shail be given by first class iail 10 Lender's
address stated herein or any other nddress Lender designaies by notice to Boreower,  Any notice provided for in this Sceurity
Instrumment shall be deemed (o have been piven w Borrower to Lender when given as pravided in this paragraph,

15, Governing Law; Severnbility. This Seeurily (nstrument shall be governed by federal faw and the law of the
jurigdiction in which the Property is locsted. In the evem that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shalt not affect ather provisions of this Securlty Instrument or the Nowe which ean be
given effect without (he conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
to be severable,

16, Barrower's Copy, Bocrower shall be given one conformed copy of the Note and of this Sveurity Instrament,
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17, Teanstor of the Property or o Beneticial Interest in Borvower, 11 sl or any part of the Property or any interest in
it ix skl or transfecred (or ifa benedicial interest In Borrower is sodd or trinsterred and Borrower is not a nonturad person) without
Lender's prior written consent, Leader may, o s option, require immediate pryment in full of all sums secured by this Security
lnstrument,  However, this option shall not be exercised by Lender 10 exercise s prohibiwd by federal tw as of the dute of this
Security Tnstrument,

If Lender exereises this option, Lender shall give Borrower notice of teeeleration, “The notice shal) provide » period of
not Tess thins 30 days from the dite the notice is delivered or wuadted within which Borrower must pay all sums secured by this
Security Instrument.  If Borrower fadls to pay these suma prior 1o the expirtion ol this perdod, Lender may invoke any remedies
permitied by this Security tnstrument withowt further notlee or demamnd on Borrower,

{8, Borvower's Right (o Relnstate, 11 Borrower meels ceriain conditions, Borrower shuil have the right w have
enforcement of this Securily Instrament discominued ot qy time priov 10 the earlier oft (0) 5 days (or such other period as
applicable law may specily for relusitement)  before sale of the Propetty pursiant o any power of sale contalned i this Security
Instruments or (b) soiry of w judgment entoreing this Seeurity Instrument, Those conditiony are that Borrower: {n) pays Lender
all sums whieh then would be due under this Svewrity nstriment anc the Note as if no secelermion had oceurred; (1) cutes any
default of uny other covenmus or ngreements; (¢) puys sll expenses Incorred i enforeing this Seeurlty Inssument, Including, bws
not limited 1w rensonabic” siarneys' fees; and (1) takes sueh pction as Lender may reasonably require w assure that the fien of
tis Security Instrument, Lcnder’s rights in the Property and Borrower's obligntion o pay the sums secured by this Securlty
Instramitent shall comtinue unchiraged,  Upon relnsintement by Borrower, this Security Instrument and the obligations secured
pereby shall remuln fully effectivi’as 1 no neecleration had oceurred. However, this right to reinstate shall not apply in the cose
of aceeleration under paragiaph 37,

19, Sale of Note; Change of CeapServieer, The Note ar a partdal Interest in the Nole (together with this Security
Instruinent) may be sold one or more dies swithaut prior notlee o Borrower, A sale may result in a change in the enthy (known
e the “Loun Servicer™) that collects monthly puyments due under the Note and this Securlly Instrument, ‘There also may be one
or irore changes of the Lo Servicer unmlated (o sile of the Note, 1 there Is w change of the Loun Servicer, Borrower will
be ghven writien notiee of the chinge by aeeordanee vt swngraph T4 above and apphicuble faw, The notles witt state the name
andl address of the new Loan Servicer and the aekdress 2o which payments should be made, The notlee willalso comain any other
information tequired by applicable law,

20, Hhvzavdons Substtinees, Borrower stinll not enieeor penmil the presence, use, disposal, storage, or welease ol any
Hazardous Substanees on or o the Property. Borrower shadl netae, nor allow anyone else 1o do, unything affecting the Prapenty
that s in violstion of any Environmenia) Low. The preceding wwosgrmiences shall not apply (o the presence, use, or storage on
the Property of small quantities of Hnzardous Substances thin are gencesity recognized o be approprine o normal residential
nses and to maintenance of the Propenty,

Borrower shall promptly give Lender written notice of any investgaton, et demand, Tovsiit or other nction by any
governnental or regulntory agency or private party involving the Property and onydlazardons Subsionee or Environmentnl Law
of which Borrower has actunl knowledge, 11 Borcower {earns, or is notfied by any Govermental or regulatory authority, that any
removal o other remediation of ity Hazaedous Substapee affecting the Property s sieceasary, Borrower shall promptly take )
necessary remedial aetions i aceordance with Environmental Law,

As used in thiv paragraph 20, "Hazurdous Substances™ are those substances defined s toxic or hnzardous subsiances by
Environmental  Law e the Tollowlng substances:  pasoline, kerosene, other (lammable or foxiv petcoleum products, toxle
pesticides and herbicldes, volite solvents, maerials containing asbesios or forusaldehyde, and rbionctise materinls,  As used in
this paragraph 20, "Envirowmental Law" means federnd faws and lows of the jurisdiction where the Propraty s locmed thnt relate
10 health, safely or enviconmewtad protection.

NON-UNIFORM COVENANTS, Borrower md Lender turthee cavesanl and agree as follows:

2t Accelevutlon; Remedies, Lender sholl glve notiee to Borrawer prior 1o aeeeleration followlng Berrower'sbrench of
wny covennnl or ngreement in this Seeurity Instrament (but not prioe o seeelerntlon under Pavangraph 17 uniess upplteahle liw
provides otherwise), “Fhe notice shall speeifys (W) the defaults () the action requived to curs the defantt; () n date, not Jess
than 30 duys from the date the notice Is given to Borrower, by which the defuuit nsust be caved; and () that fallnre to eure the
defiult oo or before the dote specitied in the notice muy vesult in acecleration of the sums seeared by this Securily Instroment,
forectosure by Judictnd proceeding wd sule of the Property. ‘Fhe notlee shald furiher inform Borrower of the right (o reinstnte
alter neeeferation wid the right to assert fn the foreclosure procecding the non-existence of w default or any other defense of
Boreower to aecclerstion and Foreclosure. JT the defunlt Is not cured on or before the date speelfied in the notiee, Lender ut
Its aption way requive immedinte payment in full of wil sums seeured by this Seeurlty Instrument without fuvthier demand and
may foreclose this Seeurlty Instroment by Judicl) proeeeding, Lender shall be entitied to collect all expenses Ineurved In
pursulng the remedies provided in this pacagroph 21, including, but not Hmited to, veasonuble attorney's fees and costs of e
evitlence,
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22, Release, Upon payment of all sums seeured by this Seeurity Instrument, Lender shall release this Seeurdty Instrument
10 Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower o fee for releasing this Security Instruten,
but only if the fee is paid w o third pacty tor services rendered and the charging of the fee is permitied under applicable Taw,

23, Waiver of Homestead, Borrower waives all right of homestead  exemption in the Property.

24, Riders to this Security Wstrument, I one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coverants and ugreements of encht such rider shall be incorporated into nnd shall tmend and supplemen
the covenants and agreements of thls Seeurity Instrument as 15 the rider(s) were & part of this Seeurily Instrument,  [Check
applicable box(es)].

& Adjustable Rale Rider [] Condominium Rider ] 14 Fumily Rider

(] Graduated Payinent Rider C] Planned Unie Developwent Rider 7] Biweekly Payment Rider
(] Balloon Ricer [ Rate haprovement Rider (] Second Home Rider
] Other(s) ‘|specity)

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument
el i any rider(sy executed oy Borrower and recorded with it

/,,% Gredr,. // 2y

Johin ”, (‘]‘J':! -Rurwer

/
;
"

(Seah)

dAhnower

(Seal)
Jherowes

(Seal)

Hutiwwe

[Space Below This Line For Acknowledginend)

State of Dnols, tu Page (uul\(y ,\\.

The foregoing tnstrument was acknowledpged before me this ,};_-2.?\?' d.w of QVJ’(@/I L/‘{( 19

by Jnhn H, Polgs

VW\I\I\I\WrN\JU'J‘J\A‘J'W

Withess my had and iéﬂt\@\k‘ih PCIAL SEALT z (y Q (
g CANDISE & CAGLY } /( d(jff X (b%

NOTARY PUBLC, U\ QUULINOIS " Notary Public
MY COMMISICN { %7182 5 4123198

QAP PP PN P B Sl IS

ILLINOIS . Singla Family - Fannle Maw/Froddic Mac Paga ol @ 2NLce or/e4
UNIFORM INSYRUMENT FOfM 3014 8/00
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Lot N, S008 196 Pobnn

BXHIBIT "A" - LEGAL DESCRIPTTON
THE NORTH. 35 FEET OF LOT 2 IN BLOCK B IN RIDGE ACRES, A SUBDIVISION OF AlL
THAT PART OF/THE WEST 1/2 OF SECTION 5, TOWNSHIP 38 NORIH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, SOUH OF THE RIGHT OF WAY OF 'THE CHICAGO,
BURLINGTON AND'CUINCY RATILROAD, (EXCEPL' BLOCKS 50, 51, 52 AND 53) IN
SUBDIVISION OF THE#ISST 1/2 OF SAID SECTION, IN COOK (OUNTY, ILLINOIS.

PIN: 18-0%5-314-013-00J0

N (B
Intt 1-110;\ A%
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) [oan No. @ 008396

TS ADJUSTADLERATE RIDER {s made his 22nd day of Seprember, 1997 ., md s
incorporated <into and shall be deemed (o amend and supplemien the Mortgage, Dead of Trust ar Sectirly
Deed (the "fechrity Instrument™ ol the same dite given by the undersigned (the  "Borrower™) 1o secure
Borrower's Agjustasie Rae Note (the "Nowe™ 1o New MAwerdea Financial, Inc,

(the "Lender”)
of the same dude and clvering the property described in the Security Enstrument and Toented

4524 Clavsan Avenue, Western Springs, 10 60558
[Property Address)

THE NOTE CONTAINS PROYISIONS ALLOWINGEFOR CHANGES IN FHE INTEREST
RATE AND THE MONTHLY FAYMENT, THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE ‘TIME AND THE MAXIMUM RATE]
MUST PAY.

ADDITIONAL COVENANTS. i wddition tu b svenants and agreements made in the Seeurity
Inssrument, Borrower and Lender further covenumt and agres ss. follows:

A INTERENTRATE AND MONTHLY PAYMENTCHANGE?S
The Note provides Tor nn initial inlerest rate o 9,125 "Bie Note provides lor ehanges i the
nterest vate md the momhly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGIES

(A} Change Dites .

The interest rate 1 will pay may change on the 18t dquy o April, 2328 und on that
dny every Hix months thereafter,  Ench date on which my interest rale canls shange is called a
“Change Date.”

(B) The Index

Beginning whh the first Change Date, my interest rale wild be based on an Index, The "nwex"is the
average of interbank offered rates for siemonth U8, dollar-dencminaled  deposits in the London markel
("LIBOR™), us published in The Wall Street Jourpd.  The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Dute oceurs is called the

“Current Inghex.” /Td'p
Ilnkthaluy l N

MULYISTAIE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famlly Forn 3162 7/82
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I ihe ludex is no fonger available, the Note Holder will choose i new {ndex which is based upon
compirable information, The Note Holder will glve me notlce of 1his choice,

() Caicoiation of Chunges

Before cuch Change Dite, the Note Holder will calewiate my new interest rale by ndiling

glx aidl250/1000ths percentnge poins (6,260 %) 1o the Current Index. The
Note Holder”wilt then round the result of this sddhtion to the nearest one-eighth of one percentage point
(0.135%). Subjectio the Timits stiwed 1o Scetton 4(0) betow, this romded) amount willbe my new interest rae
unth! the next Criange Dite,

The Note Foier witl then determine the mmount of motthly payment thit would be safticient to repay
the unpaid principal Gaecam expected to owe at the Change Dute in fuld on the maturity dme at my new
interest rate o substuntindy-cqual paymenss. The result of 1his caleslation will be the new amowm of my
monthly puyment,

(I Limits on Interess Bate Chinges

The interest rae Fam requirect o pay st the frst Change Date willnot be greater than 10,625 %
or Jess than 9,125 o, Thevealter, my interest rate willnever be ncreased or decreased on any single

Change Date by more than ohe-andt 500/1000the pereentage polni(s) ( 1.0 %)
from the rute of interest | have been payingSarahe preceding £3X months, My interest rate wil!

never be greater than 16,125 Goortewthan 90125 %,

(E)  Effective Dute of Clinnges

My new fnterest e will become effeetive vieach Change Date, 5 will piy te auumt of my pew
manthly payment beginaing on the fiest monthly pryment-tpte nfter the Chiange Date unt the amount of my
momthly payment changes agubst,

{F) Notive of Chunges

The Note Holder wiltdetiver or mail 1o me o notiee of aeg-cinges inmy Ioteress rate and the amount
of my monthly payment betare the effective dae of any change, The notize willinelude information reuired
by law to be given wee and atso the titke and Jelephone mimber of a perser who will answer nny question [ may
have regarding the nutice.

TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniform Covenunt 17 of the Security Insimmen is amended 10 read 1s foulows:

Teusisfer of the Property or n Beneflelnd Intevest in Borrower, 18 allor ahy part of
the Praperty or any interest hn it is sold or winsfereed (or 1 n henelicial iterest -1 borsower
fs sold or teansleered and Borrower is nol uontural persan) without Lender's prive sriten
sonsent, Lender may, a ls optlon, reguire immediate payment in full of wil sums secuced by
this Neeurity Justrement,  However, this option shall not be exercised by Lender 1 exerclse
is prahiiblicd by federal tnw as of te Jdate ol thls Seeurity Instrument,  Lender nlso shall not
exercise tiis option 1 () Borrower couses t be submitted © Lender information reguired
by Letdder to eviluate e intended transferee as i a new lonn were being rwl} 10 the

Ikt falu I ,,,,,, . )

MULTISTATE AGJUSTABLE RATE RIDER « LIBOR INDEX - Singlp Famlly Form 3102 7/02
Page 2 ol 3 NeLIBRD2 10/95
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transterce: and (b) Lender reasonably determices that Lender's security will not be impnired
by the loan assumption and that the risk of u breach of any covenmy or sgreement in this
Seeurily Instrument s uceeptable o Lender,

To the extent permisled by applicable Taw, Lender may charge » rensonable fee as
areendiion o Lender's consent o the Toan assumption,  Lender may also require the
trapafvree to sign a assemption agreement i {5 geceplable 1o Lender and that obligates
the thatalaree Lo keep all the promises and agreemems made in the Note and In this Security
{nstrwent: . Borrower will comtinue o be obligited under the Note and this Sceurity
Instrumemt widess Lender releases Borrower in Wriling.

I Leiwles sxercises the option to require immedine payment in full, Lender shal give
Bortower notice_ ofacceleration,  The notice shail provide « period of not less than 30 days
from the dne the nedice is delivered er mailed within which forrower must pay all sums
secured by this Seeonioe”insirument, 10 Borrower fails o pay these sumy prior o the
cxpiration of this peried, Leaden muy invoke remedies permitted by tis Seeurity Insirument
without further notice or demaps on Borrower,

BY SIGNING BELOW, Horrowercorepty snd nprees 1o the terms mnd coveniants conaingd in this
Adjustable Rate Rider,

1

J;o n . Pelag

/

(Barrewer) {Hurrower)

tHoerower) (Hormwer)

MULTISTATE AQUUSTADBLE RATE RIDER - LIBOR INDEX « Single Famlly Form 3162 7/02
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