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THIS MORTGAGE (*Sccurrity Instrunent') s given on  0ptambor 23, 1997

The Mortgagor Is
JOHN GIOVENCO &
MARIE GIOVENCO, HUSBAND & WIFR

(*Borrower™), This Seeurity Instrument s given to
AMERINET FINANCIAL SERVICE, INC,

]

which is organized and exlsting under the laws of THE BTATE OF ILLINOIA ,and
whose address s 1824 8. ARLINGYON HEIGHTS ROAND, ARLINGTON HEIGHITS, UL €0005

{"Lender®), Borrower owes Lenderabe: rincipal suny of

ONE MUNDRED SEVEN THOUSAND BXGHT HURDRED THENTY & 00/100
Dollars {U.S, § 107:-828,00 ),
This debt §8 evidenced by Borrower's note dited the Same date as this Secority Instrument ("Nuote"), which

provides for monthly payments, with tie fall debt, if not paid earlier, due and payuble on  OCTOBER
1, 2037 . Vhis Securlty Instrument secures 1o Lender: (n) the repayment of the debi evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paynwent of all other sums, will
interest, advanced wmder paragrapht 7 10 protect che securlty of this Sceurlty Insteument; and {¢) the performance
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of Horrower's covenstits and apreemends under iy Securty lusteument and the Note, For this purpose, Borrower docs

herchy mortgage,  grant and estvey o e Lender  the  otlowing described  property  located  n
Cook County, Hinols:

LOT O (RXCRPT THE BAST &5 PEET} AND LOT 10 IN BLOCK % IN JACOBBENS RIVER ROAD

SURDIVISION IN SKCTION 15, TOWNOHIP 40 HORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 1D ;. County: L2251010420000 ity
WhiCh hﬂs the address of 8737 YULLERTON AVENUE, IVER GROVR IS”\!N. iy},

tinols ¢ {Zip Codet ("Property Address™);

TOGETHER WITH ol the Lnproveisents now or hereafier ereeted on the property, wnd all cusements,
appurtenanees and fixwres now or hercafizr s et of the property. All replacenments and ndditlons shatl also be covered
by thiis Security Insteument, All of the foregolag s referred 1 in (his Security Insirument vy the "Property,”

BORROWER COVENANTS that Borrower i tawiully selzed of the estate hereby conveyed and hus (he riglt to
mottgage, geant and convey the Property and that the Bropienty fs unencumbered, except for encuimbrances of recond.
Borsower warrants and will defend generally the tithe S the Property ngainst all claims and ceminds, subject to any
encumbranees of record,

THIS SECURITY INSTRUMENT combines uaiformn coverie for natonal use and non-uniform covenants with
Himited varintions by jurisdiction to constiute n untform security losinsnedt covering real property.

Borrower nodd Lender covenant nnd ngree a8 follows:
UNIEORM COVENANTS,

t. Payment of Princlpul, Interest ond Late Charge, Boreower shull pay whin due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payirent of Tuxes, Insurance and Othey Charges, Borrower shill nchwle tn ¢ach monthly payment,
together with the pelncipal and interest as set forth in e Note and any Iate charges, u sum/for 70) taxes aid special
ussessnierits levied or to e levied against e Propenty, (1) lensehold payments or ground renls ot Property, and (¢)
premiums for fnsurunce required under parageaph 4. Inany year in which the Lender must piy dnvrtage insurnnee
premium (o the Seeretary of Housing and Urban Development ("Secretary®), ot in any year in which such premium
would have been required 1f Lender sl held the Security Insteument, each monthly paymient shall also Incluce either: (1)
a sum for the annual mortgage insurance premitin 1o be pald by Lender io the Secretary, or (i) a monthly clhiarge instead
of n morigage Insurnnce premium il this Sccurity istrurent Is held by the Secretary, fn @ rensonable nmount (© be
detzrmined by the Secretary, Except for the mowthly charge by the Secretary, these items are called *lsctow lems” and
the sums paid to Lender are ealled "Escrow Fundls,”

Lender may, at any time, collect and hold amouits for Escrow Hems in an aggregale nmpunt not (o exceed the
maximum amount that nay be required for Borrower's escrow ecount under the Real Estate Seitlement Procedures Act
of 1974, 12 U.8.C. Section 2601 of seq. nnd (mplementiug reguladons, 24 CER Part 3500, ns they may be amended
from time 1o time ("RESPA™), exeept tht the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available in the account may not be based on ameunts duce for the

morignge insurance premium, (/
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1f the amounts held by Lender for Eserow llems exceed the amounts permitied o be held by RESPA, Lender shall
account to Dorrower for (he excess funds as requleed by RESPA, 11 the amounts of funds held by Lender at any time
are not sulfictent to pay the Escrow lems when due, Lewder may notify the Borrower wnd require Borroser to make up
the shorige ns permitied by RESPA,

The Escrow Funds nre pledged as ndditiann! seeurlty for all sums secured by this Secusity Instrument, if Borrower
tenders to Lender the Tt payment of all such sums, Borrewer's necount shall be credited with the balunce remaining for
all Installment ftems (0), (), and () amd any movtgage insuranee premdum {nstatlment that Lender Bas not hecome
obligated to pay to the Secretary, and Lender shall promptly refund any excess fumls 1o Borrower, Immediately prier to
a foreclosure sile of the Property or 18 wequisition by Lender, Borrower's account shall be credied with any balence
remalning for alt instatiments for ttems (n), (b, und (c),

3. Applieation of Payments, All payments under purngraths 1and 2 shall be applied by Lender ns follows:

Firgy, to the suortgage insirance premivum (o be puid by Lender 1o the Seeretary or to the monthly eharge by the
Secretary instead of the monthly mortgage Insursnge premium;

Seeond, o any tuxes, spechy) assessments, leasehold payments or ground rents, and fire, Aood and other huzird
insurance premlums, na regured;

‘Third, w interest due tade: the Note;

Fouth, to amordzadlon of Cnprineipnl of the Note; and

Fifll, o lnte charges due wider g Note,

4, ¥ire, Flood and Other Hlazars insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, apaiist any hazards, caswalties, and contingencles, fncluding fire, for which
Lender cequires insurance, This Insurance sialbe nuintained in the amousts and for (he periods that Lender requires,
Tarrower shall also insure wit bnprovements ores Praverty, whether new In existence or subsequently erected, ngalnst
foss by flonds to the extent required by the Secretivy < {nsurance shall be cavrled with companies approved by Lender,
‘The insurance policies and any renewals shult be held by Lender and shall Include loss payable clauses in favor of, ad
in o form aceoptable to, Lender,

In the event of foss, Barrower shall give Lender irmnmedini siodee by mail, Lender may make proof of loss If not
nigde prompily by Borrower, Lach fnaurance company coneerned iviereby wuthorized and directed 1o muke payment for
such logs directly w Lender, instead of to Burrower and to Lender jobeidye All or any part of e insurance proceeds may
be applied by Lender, at It option, elther (u) to the reduction vf ihie Dadebiedness under the Note and (his Seearity
Instrument, first to any delinguent wimounts applied I the order in paragraph.20end then o prepayiient of prineipal, or
(" to the restoration or repalr of the damnged Property, Any appiication of the prozecds 10 the principal shall not extend
or postpone the due date of the menthly payments which nre refereed to in parigaen’s 2, or change the amount of sugh
payments, Any excess insurance proceeds over an wmount required w pay sl owlswdley lndebtedness under the Note
and this Security Instrument shull be pnid (o the entity legally entitled theretw,

In the event of foreclosure of (his Securliy Tnatrument ot vlher transfer of title to the Piaperty thut extinguishes the
indebredness, alt right, dtle wd Interest of Borrower in and o insurance pollcles in furee shall przs e purchaser,

8, Occupnney, Proservation, Malntennneo and Protection of the Property; Borvower's Loen Applieation;
Lenscholds, Hoveower shall ocoupy, establish, and use the Property as Borrower’s prinelpal residence svithin slxy diys
after the excewion of this Sceurlly Instrument (or within sixty days of o Iater sale or transfer of the Preverts and shall
comtlnug o pecupy e Propenty ns Borrower's principnl residence for o least one yeur after the dae ¢Caceupaney,
unless Lender determines that requirement will cause undue hundship for Borrower, or unless cxienuating clreumstances
exist which nre beyond Borrower's comtrol, Borrower shall notily Lender of any extenunting clrcubstances. Borrowe:
shall not comtiy wasle or destroy, damage or substantinlly change the Property or ntlow the Property to deteriorate,
rensonable wear and tear excepted, Lender may inspeet the Property if the Property is vaeant or abandoned or the Jonn i3
in defaul. Lender may ke rensonable action to protect md preserve such vacant or abandoned  Property.
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Borrower shall alsa be in default I Borrower, during the loan application process, gave malerially false or inkecurate
information or statements to Lender (or fuiled to provide Lender with any matciial information) In connection with the
lonn cvidenced by the Note, Including, but not limlted to, representations concerning Borrower's oceupancy of the
Property as a principnl residence, 1t this Securly Instrument is on a lenschold, Borrower shall comply with the
provisions of the lease, 1T Borrower acquires fee ditle to the Properly, the lensehold and fee title shall not be merged
unless Lender agrees to the merger in writlng.

6, Condemnntion, The procecds of any award or claim for damages, dirsct or consequentind, in connecilon wilh
any condemnation or otbier taking of any part of the Property, or for conveynice In place of condeursation, are hereby
assigned and shall be paid 10 Lender to the extent of the full amount of the hidubtedness that rematng unpiid wider the
Note and this Security [nstrument, Lender shall apply such proceeds to the reduction of the indebledness under the Note
and this Sceurie-Instrument, first 1o any delinguent amounts applied in the order provided in pargraph 3, and then o
prepuyiment of principal. Any applivarton of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, wiich are referred to In paragraph 2, or change the amonnt of such payments, Any ¢xcess proceeds
over an amount requized o pay all owtatanding indebtedness under he Note and this Sccurily Instroment shall be paid 10
the entity legally entiticdeareto,

7. Churges to Boreoviae. and Profection of Lender’s Rights i the Property. Borrower shall pay all
governmental o municipal chrrges, fines vt imposiions that are not included in paragraph 2. Borrower shall pay thesu
obligntions on time directly toiie entity which is owed the paymens. If failure (o pay would ndversely affect Lender's
interest in the Property, upon Lender's szynest Borrower shall promptly furnish to Letler receipis evidencing these
payients,

It Borrower fails to make these payments or the payments required by paregraph 2, or fails to perform any othet
covenants and agreements contnined {n this Seourhy Instrument, or there Is a legal proceeding that may siguiftcantly
alfect Lender's rights in the Property tsuch as i_rioseeding i bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever 1s necessary (o protect the value of the Property and Letider's righs
inthe Property, including payment of taxes, hazard insurnice snd other ftems mentoned in paragraph 2,

Any amounts disbursed by Lender under his parngreply shall become an additional debt of Borrower and e
secured by this Security Instrument, These amounts shinll bear Falerest from the date of disbursement, at the Note rate,
sl at the option of Lender, shall be immediately due nnd payable,

Borrower shall prompily discharge any Hen which hos priovity cver this Security Instrument unless Borrower: (u)
ngrees in writing to the payment of the obtigmion seoured by the Hew i mesner acceptable to Lender; () comests in
goad falth the lien by, or defends agninst enforcement of the len In, legal drocvedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or () secures from the hokder af e fien an agreement sitdsfactory 10
Lender subordinating the lien to this Seeurity Instrument, If Lender determines thuiovy rart of the Property Is subject to
a lien which may atwin priority over this Security Instrnment, Lender mny glve Borravier-u notice identifying the lien.
Borrower shall satlsly the lien or take one or more of the actions set torth abave within 10 divs of the giving of notice.

8, Feey, Lender may colleet fees mud charges suthorized by the Scerelary.

9, Grounds For Acceleration of Debt,

() Defanlt, Lender may, except ns limited by regulntions issued by the Seerctury, inthé zase of payment
delauhs, require fmmediate payment in fall of all sumas secured by this Sceurdty Instrument if:
(I} Borrower defaults by falling 10 pay In full nny wonthly payment required by this Securty tnsirumens
preior (o or on the dae date of the next monthly puyment, or
(i) Borrower defauls by futling, for a perlod of thirty days, 1 perform any other obligations contalned in
this Seeurity instrument,
(b) Sule Without Credit Approval. Lender shull, if permitted by upplicable law (Including Seetion 341{d) of
the Garn-St. Germaln Depository Institmlons Act of 1982, 12 U.S,C 17015 3(d) amd with the prior approval of
the Secretary, require Immedinte pryment in full of all sums seeured by this Securlty Instrament 1

- ?
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(1 AlLor part of e Property, or p beneficiad interest it o trust ownlng all or purt of the Property, ts sold or
otherwise transterred (other than by devise or descent). and
{ii) ‘The Property is not oecupied by the purchaser or grantee ns hin or bey prineipal residence, or the
purchaser or grantee does so vecupy the Property but his or her credit Lins not been approved in accordance
with the requiremets of the Secretary.
(¢) No Walver, {1 clreumstances oconr that would peemit Lender o require Immediate payment in full, bt
Lender coes not resguire such payments, Lender does not waive its rights with respeet 1o subsequent events,
{d) Regulntions of HUD Secrefary. In many clrcumstances regulations issued by the Secretary will limit
Lender's rights, in the cuse of payment defaults, to require immedinte payment in fuli and forectose {f not paid.
This Security fnstrument dogs nod ainhorize aceeleration or foreclosure i not permitted by regulutions of the
Secrainy,
(¢) Martzage Not Insured, Borrower ngrees it I this Seaurdty lustrument and the Note are not determined to
be cligible for insurnnce under the Natiorel Housing Act whihin 60 days from the date hereol, Lendey may, w
its option, require immediate payment in Rl of ull sums secured by (his Securily Instrumient, A written
statement of any wtborized agent of e Seeretary dated subsequent to 60 days from the date hereof, declining
0 Insure dils Seearty Instnnment and the Note, shull be deemed conclusive proof of such Ineligibility.
Notwithstnnding the forsining, this option may not be exercised by Lender when the wnavallability of
insurance s solely due to Leuder's failure 1o remlt & mortgage insurance premium to the Seeretury,

10, Rebnstatement. Dorrower Swsatight to be relnsiaded i Lender has required immediaie payment in (uli becavse
of Borrower's failure to pay an amount fae wixder the Note or this Seeurity Instrument, ‘This right applies even after
foreciosure procecdings wre lustituted, To rzizseate e Seeurlty losiniment, Borrower shall lender In a lump sum all
amounts required o bring Borrower's aecount-crarent Including, to the exient they nre obligations of Borrower under
this Security Instrement, foreclosire costy una—ieasonable and customary atterneys’ fees and expenses properly
associated with the foreclosure procecding, Upon reipetntement by Borrower, this Security Instrument and the
obligations that it sceures shal) remuin in offeet as if Lendder hadl not required immediaie payment in full. However,
Lender {s not requiced © pennit relnstatement i (Y Lender s accepled reinstatement after the commencenent of
foreclosure proceedings within two years immediately preceding the commencement of o current foreclosure
proceeding, (i) reinstaement will preciude foreclosure ony different grounds In the fature, or (i) reinstalement wiki
adversely affect the priority of the lien created by this Security Instrunten!.

11, Barrower Not Releused; Forbenrance By Lender Not w Waivas Extension of the time of payment or
modification o amortization of the sums secured by this Security Instrument granted by Lender w any successor in
imerest of Borrower shall not eperate to retease the lability of the original Borrewer or Borrower's successor in interest.
Lender shall not be required to commence proceedings ngainst any successor v ineinat or refuse (o extend time for
payment ur otherwise modily amortization of the sums seeured by this Security Insirumeat by reason of any demand
wadde by the original Borrower or Borrower's successors in Interest, Any forbearance by Londer in exercising any right
ur remedy shall not be o waiver of or prechude the exercise of any right or remedy,

12, Successors and Asslgns Bound; Joint and Several Linbilty; Co-Signers, The covenzs and ngreements of
this Securlty Instroment shol) bind and benefit the successors and assigns of Lender and Borrewer, subject 1o the
provisions of paragraph %), Borrower's covenants wnd agreements shall Be Joint and several, Any Barrower who
co-signs this Sceurity Instrument but does not execute the Note: (n) Is co-slgning thls Securlty Instetnicat only 1o
mottgage, granl and convey that Borrower's interest In the Property under the terms of this Security instrunient; (b} is
not personally obligated to pay the sums secured by this Securlty Instument;, and (¢) agrees that Lender amd nny other
Berrower may agree o extend, modify, forbear or make any accommiodations with tegard (o the terms of this Security
[nstrument or the Note without thit Borrower's consent,

iy .,
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13, Notlees, Any notice o Borrawer provided for tn this Securtty Instrument shild be given by dellvering It or by
malling B by first class mall widess appHeable lw requires use of another method, The nutfee shull be directed 10 the
Property Addeess or any other address Boreower designates by notice 1o Lender. Any notlee 1o Lender shnll be glven by
first class mail 1o Lender's adidress atnted hereln or any address Lender deslgnates by notlee to Borrower, Aty notice
provided for fn this Sceurlty Instrument shall be deemed to have been given o Horrower or Letder when glven as
pravided in this paragraph,

14, Governing Tawv; Severability, This Secarity lnstrument shnll be governed by Federad Jaw and the law of the
Jurisdiction in which the Propeety Is leeted. In the cvemt that any provision or clause of this Security Instrument or the
Nate conflicts with apalicable Inw, such confllet shall not affect other provisions of this Securly Instrument or the Note
which con be given effect without the confticiing proviston. To this end the provisions of this Secarity Instriment wnd
the Note ure déciered to be severable,

15, Bovrowre's Capy, Borrower shatl be given one conformed copy of the Note i of thls Securlty Insteument,

16, Hazmedeus) Substroces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
atty Hazardous Subsisaces on or Iy the Property, Borrower shall not do, nor nHlow anyone else to do, anything allecting
the Property that is fn viciation of niy Environmenmd Law, ‘The preceding two seitences shall net npply ta the presence,
use, or sornge on the Prapeny of sinll quantitles of Mazardous Substances thit nre geaerally recognized 1o be
appropriate 1o normal residemdal 2aes w10 wiaintenanee of the Property.

Borrower shall prompily give Zeader wrltten notice of any Investigntion, claim, demand, Inwsuit or other netlon by
any governmental o regalatory agvasy or private party involving the Property und wny Hozsrdous Substance or
Environmemal Law of which Borrower s acinl knowledge. U Borrawer learns, or I8 notifled by any governmental or
regulatory muthordty, that any removal orates. remediation of any Hazardous Substances affecting the Propenty s
necessary, Barrawer shall promptly take all necarizy remedind actlons i accordance with Environnienia) Liw,

As used in Ihls pargraph 16, "Hazardous” Sabstances” are those substinces defined ns toxle ur hazardous
substarces by Envitonmental Law und the followlng subgiouces: gasollne, kerosene, other flammable or toxie petroleutn
products, toxic pesticides angd herbicldes, volale solvents, materialy contnining asbestos or furmaldehyde, and
ralonctive materials, As used in this paragraph 16, “Bavironmentd Law® means federal Taws and laws of the
Jurisdictlon where the Property 18 located st relite to health, seiety or environmental protecetion,

NON-UNIFORM COVENANTS, Boreower and Lender further covenant nnd ngree ns follows:

17, Asslgmnent of Rents, Borrower unconditionally assigns ani iransfozz o Lender all the rents and revenues of
the Propenty. Borrower mithorizes Lender or Lender's agents to collect the rents i revenues and hereby directs each
tenint of the Property 10 pay the rents to Lender or Lender's agents, Howeverpeaos to Lender's tatice to Borrower of
Borrower's breach of any covenant or agreement in tiie Seeurlty tostrument, Borrawsr stal) eollect and reeelve all vents
andd revenues of the Property ns trustee for the benefit of Lender and Borrower. Thisqusigiment of rents constliutes an
absotute gesignment and not an assignment for udditlonal securlly only,

I Lender gives notlee of brench to Borrower: (u) all rents recelved by Borrower shafl tic held by Bortower as
trustee for benefit of Lender ouly, to be applied to the sims secured by the Sceurity Instrument; 75 Lender shall be
eniftled to colleet and recelve all of the rents of the Property: and (¢} cach tensnt of the Prapenty an2is may all res due
andd unpald 1o Lender or Lender’s agent on Leiler's wrien demand 1o the jesont,

Borrower tins not executed any prior assignment of the rents and hus not and with not perform any Getilat would
prever: Lender from exercising iy rights uder this parageaph {7,

Lender shall not be required (o enter upou, take control of or malitain the Praperty before or ufier giving notice of
breach 10 Borrower, However, Lender or o judiclally appolmted recelver may do so at any time there s a breach, Any
application of rems shall not cure or walve any default or invalldate any oher rlght or remedy of Lender, This
asstgnment of rents of the Praperty shall terminate when the debt seeured by the Securlty Testrument is pald in fell,

-

s
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18, Foreelosure Procedure, 1 Lender vequives tmmodiate payment In Tull undor paragraph 9, Lender miy
forectose (his Seeurity Insteamcent by Judiclol proceeding, Lender shull be entitled to cotleet all expenses ineuryed
tn pursuing the vemsedies provided in this paragraph 18, lneloding, but not lhnlted to, reasennble attorneys® fees
and costs of title evidence,

If the Lender's Interest In this Sccurity Instrument s held by the Secretary nmd the Secretury vequires
tmmediaste payment in full uader Paragraph 9, the Seeretury may Invoke (he nonjudicinl power of snle provided
In the Staple Family Mortgage Foreclosure Act of 1994 ("Act™ (12 US.CL 3781 ¢r veq) hy requesting o
foreclosure commissioner deslgnated under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing In the preceding sentence shall deprive the Secretary of any rlghls otheewlse
wvaiiable to u Lender utder this Paragraph 18 or applieable lnw,

{9, Release Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument withewt elsege 1o Borrower. Borrower shall pay any recordation costs,

20, Walver of Hamesiond, Borrower witlves alb right of hemestend exenuption iu the Property,

21, Riders to this Securly Instrument, [ one or more viders are exeewted by Borrower and recorded together
with this Security [nstrument, the Gorerants of each such rider shall be incorporated ima and shall amend ana
supplement the covenanls and agreements =5 this Securlty Instrument as I the rider(s) were a part of this Security
{nsteumens, {Cheek applicnble box(esi. - o

l, Condominiun Rider lk-.J Growing Beuity Rider [ Other [speeify]
L) Planned Uni Development Rider IO Grataited Paymient Rider
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BY SIGNING BELOW, Borrower nccepts and ngrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it
/s

Witnesses:
" Lt st (Senl)
GIOVENCO Borrower

(e

ol )
éf...; _Zzaf:{éﬁ_h{&.gxxm" At (Sl

MARIT QIOVENCO Hoower

ASeal) e (St}

BTN -Borrower

NN L3 1)) - . {Seal)
Sorower Shostower

o AL8eal) {Sueal)

S pewer Borrower

STATE OF ILLINOIS, Cools Cuunty sst
L, __j' a1 '-'_1"'”“(0“,“.;; . b Notary Peilic in nnd for said county and stale do hereby certify

Ml TOHN QIOVENCO & MARIE GIOVENCO, HUSBAND & WITE

» personsdly knows o me 1o be thesine persen(s) whose nme(s)
subscribed to (e foregoing instrument, appeared before me thls day {n person, and acknowledgra it
signed and delivered the sald instrument ns free aml voluntary act, for the wees sad purposes therein
sei furth. ‘
Given umder my hand and officld seal, s 2% #h. duyof (e /g f&’fq(wr" ey

My Conndssic

QFFICIAL SEAL
JAMES V INENDING

NOTARY PUSLIC, STATE OF ILLINMDIY
MY COMMISTON EXPIREL* 12/0 1000
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