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MORTGAGE

THIS MORTGAGE / Securrity Instrument) is givenon september 18, {987 . Themortgagorls 43
CVJETAN REDZIC avo MADA REDZIC, HUSBAND AND WIFE /2)
r").

("Borrowe

This Securlty Instrument is givento 10WLST EXPRESS MORYGAGE COMPANY,
which s organized and existing under tie lovz of THE UNITED STATES OF AMERICA | and whose address [s
615 N. MILWAUKEE Sulte 30. GLENVIEW, L 60025 {("Lender”).
Borrower owes Lender the principal sumof #inety Thousand Oollars and ne/i00

Dollars (U.S. $ 90,000.00 ). This debt is
evidenced by Borrower's note dated the same date 2+ this Sacurlty Instrument ("Nate”}, which provides for monthly
payments, with the full debt, f not paid earfler. due ard ppyableon October 1, 2027 . This Security
Instrument secures to Lender: {a) the repayment of the ¢ ebt wvidenced by the Note, with Interast, and all renewals,
axtonsions and modifications of the Note; (b} the paymeni ¢/ &l other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the psrformance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpose, corawer does hersby mortgage, grant and convey to
Lender the following described propenty located in ook
County, lllinois:

SEE ATTACHED LEGAL DESCRIPTION

‘

97737183
07-234-300-009-1021
which has the address of IS BAR HARBOUR #23u ' SCHAUMBURDG .
[Street] {City)
Minols 50193 {"Property Address").
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred ta in this Security Instrument as the "Propenty.”
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5. Hazard or Property Insurance. Borrowsr shall keep the improvements now existing or hereafter erected on
the Property Insured agalnst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurances. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 10 Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described
above, Lender may, at Lender's optian, abtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly ghve to Lender
all recaipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lander. Lendar may make proof of loss #f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration ¢~ repair Is sconomically feasible and Lender’s securlty is not lossened. If the
restoration or repalr is not economically feasible or Lender's security would be lessaned, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whather or not then due, with any excess paid o Borrower.
If Borrowsr abarduns the Property, or does not answer within 30 days a notice from Lender that the Insuranca carrler
has offered 10 settlea r'sim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Propert,.r *o pay sums secured by this Security instrumsnt, whether or not then dus. The 30-dey period
will begin when the notiza I, aiven.

Unless Lender and Borrcwsr otherwise agree [n writing, any application of proceeds to principal shall not extend or
postpone the due date of the mrnthly payments referred to in paragraghs 1 and 2 or change the amount of the
paymants. 1f under paragraph 21/:11e Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resuiting from damage 1o the Proverty prior to the acquisition shall pass to Lendsr to the extent of the sums
secured by this Security instrument iminzatately prior to the acquisition.

8. Occupancy, Preservation, Mainterancy and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establisi; and use the Property as Borrower's principal residence within sixty days
aher the exacution of this Security instrument aif siiall cantinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occurancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ~ircumstances exist which are beyond Borrower's control
Borrower shall not destroy, damage or Impair the Proper y, alow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture actloi i proceeding, whether civil or criminal, is begun that (n
Lender's good falth judgment could result in forfetture of the i riderty or otherwise materially Impelr the llen created by
this Security instrument or Lender’s securlty interest. Borrower iway cure such a default and relnstate, as provided in
paragraph 18, by causing the action or procaeding to be dismissed %1 a ruling that, in Lender’s good faith
determination, precfudes forfeiture of tha Barrower's Interest In the Pyoerty or other material impairment of the fien
craated by this Security Instrument or Lender’s securlty interest. Borrower £iiall also be in default if Borrower, during the
loan application process, gave materlally faise or inaccurate information ol state:nents to Lender (or falled to provide
Lender with any material information) In connection with the loan evidenced by i Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a princlpat residance. If this Security Instryment is
on a leasehold, Borrower shall comply with all the provisicns of the lease. It Borrower acqulres fee tiie to the Property,
the leasshold and the fee title shall not merge unless Lender agress to the merger In writhg.

7. Protection of Lender’s Rights in the Property. if Borrower falls to perform the covenar!s and agreements
contained In this Securlty Instrument, or there is a legal proceeding that may significantly atiact Lander's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or 1o eniorée iaws or
reguiations), then Lender may do and pay for whatever Is necessary to protect the value of the Propar'y and Lender’s
rights In the Property. Lender's actions ray Include paying any sums secured by a llen which has piicit over this
Security Instrument, appearing in coun, paying reasonable attorneys' fees and entaring on the Propeny to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shafl becoms additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
inerest from the date of disbursemant at the Note rate and shall be payable, with Interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. if Lender required morigags Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mertgage Insurance In effect, if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums requirad to obtaln coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantlally equivatent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
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16. Gaverning Law; Severahiiity. This securlly instrumant shall be governad by federal law and the law of the
urisdiction in which the Property Is Jocated. In the event that any provision or clause of this Security instrument or the
ota conflicts with applicable law, such confiict shall not affect other provislons of this Sacurity instrument or the Mote
which can be given effact without the conflicting provision. Ta this end the piovisions af this Secunty instrument and the

Note ara declared 10 be saverable.
16. Borrower's Copy. Borrower shall be given one confarmed copy of Note and of this Security Instrument.

17. Transfer of the Property or & Beneficlal Interest in Borrower. If all or any part of the property or any interest
In it fs sold or transferred (or if a beneficial interest In Borrower is sold or transferred and Borrower Is not a hatural
person} without Lender's prior written consent, Lender may, at its option, require Immediate payment in kull of all sums
secured by this Security Instrument. However, this aption shall not be exarcised by Lender if exerclse is proniblted by

faderal law as of the date of this Securlty instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall pravide a petiod
of not less than 3% days from the date the notics is delivered or malled within which Borrower must pay all sums secured
by this Security insirizment. If Borrower falls to pay these sums prior to the explration of this period, Lendar may Invoke
any remedtas permitir.a by this Securlty instrument without further notlce or demand on Borrower.

18. Borrower's Rip’i1 1) Reinstate. If Borrower meets certain conditions, Borrower shall have the right {o have
anforcement of this Security irstrument discontinued at any tlme prior to the eanler of: (a) 5 days (or such other period
as applicable law may spechy.ior ‘ginstatement) before sale of the Property pursuant 10 any power of sale contained in
this Sacurity Instrumant; or (b) ent.v.of a Judgment enforcing this Security instrumant. Those conditions are that
Borrower: (a} pays Lender all suins whleh then would be due under this Sscurity Instrument and the Note as f no
acceleration had accurred; (b) cures any tefault of any other covenants or agresments; (c) pays all expenses inturred
in enforcing this Security Instrument, Inciudirg, but not limkted to, reasonable attorneys’ fees; and (d} takes sych action
as Lender may reasonably raquire 10 assure tha, the lln of this Sacurlty Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured oy this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrunsari end the obligations sacured heteby shall remain fully effactive as If

ho acceloration had accurred. Howaver, this right i rsinstate shall not apply In the case of acceleration undar

paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nite o 3 partial interest in the Nots (together with this Securlty
instrument) may be sold one or more times without prior notice (o Borrower. A sale may result in a change in the entlty
(known as the “Loan Servicer") that collscts monthly payments dus under the Note and this Security Instrument, Thera
aiso may ba one or more changes of the Loan Servicer unrelated t0 # sia of the Nots. If thers is a change of the Loan
Sarvicer, Borrower will be given written notice of the change in accorcar.ca with paragraph 14 above and applicable (aw.
The notice will state the name and address of the new Loan Sarvicer a0 the address to which payments should be
made. The notice will also contain any other informatian raquirad by applicabis tnw.

20. Hazardous Substances. Borrower shall not cause or permit the presance, use, disposal, storage, or feloase of
any Hazardous Substances on or in the Property. Borrowar shall not do, nor allovs £nyone else to do, anything affecting
the Property that Is in violation of any Environmental Law. The preceding two sentencus snall not apply 10 the presence,
use, or storage on the Property of small quantltles of Hazardous Substances that are genarally recognized to be
appropriate to normal residential uses and to maintenance of the Proparty.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, fewsu” or other action by
any governmental or ragulatory agency or private pany Involving the Property and any Hezardous &iistance or
Environmental Law of which Barrower has actual knowledge. If Borrower leatns, or Is notified by arygovernmentat or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the @ aperty is
necessary, Borrower shall prompily lake all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline, kerossne, othar fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matarfajs containing asbestos or formaldehyde,
and radloactive materials. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further cavenant and as foflows:

21, Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notlce shall ify: () the default; (b) the action required to

ESTees e

cure the default; (c) a date, not less than 20 days from the date the notice Is given to Borrower, by which the
defavlt must be cured; and (d} that faliure to cure the default on or before the date specified in the notice may
result in acceleration of the suma secured by this Securlty Instrument, foreciosure by judicial proceeding and

ILLINOIS--SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/80
ISC/CMDTIL/ /0491,/3014(3-90)-L PAGE 5 OF 6
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-PROPERTY ADDRESS: 15 BAR HARBOR #35
SCHAUMBURG, IL 60173

LEGAL DESCRIT1ION:

UNIT 3J AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO AND A
PART OF A DECLARNTION OF CONDOMINIUM OWNERSHIP REGISTERED ON THE 4TH
DAY OF SEPTEMBER, 1975 AS DOCUMENT NUMBER 2827663, AN UNDIVIDED
PERCENTAGE INTEREST /(EXCEPT THE UNITS DELINEATED AND DESCRIBED IN SAID
SURVEY) IN AND TO THE “CLLOWING DESCRIBED PREMISES: THAT PART OF THE
NORTH 40 ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 17 EAST CF THE THIRD PRINCIPAL MERIDIAN,
BOUNDED BY A LINE DESCRIBED AS)FOLLOWS: --COMMENCING AT THE WEST 1/4
CORNER OF SAID SECTION 24, THEMCE SOUTH 89 DEGREES 45 MINUTES 47
SECONDS EAST ALONG THE NORTH LINI OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 24, AFCRFSAID, 154.81 FEET; THENCE SOUTH 00
DEGREES 14 MINUTES 13 SECONDS WEST, 222.67 FEET TO THE POINT OF
BEGINNING OF THE PARCEL TC BE DESCRIJEL; THENCE NORTH 43 DEGREES 05
MINUTES 42 SECONDS EAST, 56.00 FEET; THFNCE SOUTH 46 DEGREES 54
MINUTES 18 SECONDS EAST, 40,83 FEET; THEJCE NORTH 43 DEGREES 05
MINUTES 42 SECONDS EAST, 155.61 FEET; THENCLZNORTH 73 DEGREES 05
MINUTES 42 SECONDS EAST, 185.61 FEET; THENCS SOUTH 16 DEGREES 54
MINUTES 18 SECONDS EAST, 96.00 FEET; THENCE 30U7n 73 DEGREES 05
MINUTES 42 SECONDS WEST, 159.89 FEET; THENCE SCUTB 43 DEGREES 05
MINUTES 42 SECONDS WEST, 225.88 FEET; THENCE NORTHL #%6 DEGREES 54
MINUTES 18 SECONDS WEST, 136.83 FEET TO THE PCINT OF LEGINNING, IN

COOK COUNTY, ILLINQIS.
PERMANENT INDEX NO.: 07-24-300-009-1021
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Ismadethis 18th dayof September, 1997 , andls
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security instrument”) of the same date given by the undersigned (the "Borrower") to secure
BorrowersNoteto MIDWEST E£XPRESS MORTGAGE COMPANY

(the “Lender) of the same date and covering the Property described In the Securlty Instrument and located '
at.

i5 BAR “ARBOUR #3J,SCHAUMBURG,IL 50193
[Property Addrass)

The Property Incluces a unit in, together with an undivided Interast in the common elements of, a
condominium projeci kicvn as:
BAR HARBOUR COFDUMINIUMS

[Name of Condominlum Project]

(the "Condominium Profect’). #the swners assoclation or other entity which acts for the Condominium
Project (the "Owners Assaciation") ('olds title to property for the benefit or use of its members or
shareholders, the Propartg also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interrst.

CONDOMINIUM COVENANTS. In addition t5-the covenants and agreements made in the Security
instrument, Borrower and Lender further covenar't and agree as follows:

A. Condominlum Obligations. Borrower shal pedorm all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "(:onstituent Documents” are the: () Declaration or any
other document which creates the Condominium Praject; i} r+laws; {Iil) code of regulations; and {Iv) other
equivalent documents. Borrower shail promptly pay, when de, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insuranice. So long as the Ownars Association mé intawns, with a generally accepted
insurance carrler, a “master” or "blanket" policy on the Condominium Prolact which is satisfactory to Lender
and which provides Insurance covarage In the amounts, for the periods, aid-agalnst the hazards Lender
raquires, Including fire and hazards incluided within thy term “extended cover~aa,” then:

() Lender walves the provision in Uniform Covenant 2 for the montaly zayment to Lender of the

yearly premium instaliments for hazard insurance on the Propeny; and
(i) Borrower's obligation under Uniform Covenant § to maintain hazard inguraice coverage on the

Property Is deemed satisfied to the extent that the required coverage Is provided by the Diwers Assoclation
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance covarage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repalr ivkioving a loss
to the Property, whether ta the unlt or to common elemants, any proceeds payable to Borrower are hereby
assignad and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid ta Barrowar.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reascnable to Insure that
the Owners Assoclation maintains a public llabllity Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condermnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any convayance In lleu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrumant as provided in Uniform Covenant 10. '

ESTLELLEG

MULTISTATE CONDOMINIUM RIDER~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/80
ISC/CRIO**//0382/3140(09-00)-L PAGE 1 OF 2 Revised 8/81
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