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MORTGAGE |

THIS MORTGAZE, is made this 17th dayof  SEPTEMBER , 1987 | between the Mortgagor,
ANTHONY R/COLE AND MARY E COLE, HIS WIFE

, whose address is

7442 WEST 163RD/SYREET

TINLEY, IL 60477 :
(herein "Borrower”), and the Moitgagee,
RESOURCE -+ INANCIAL SERVICES, INC., A NEVADA OORPORATION

, & corporation orgunized and
existing under the laws of THE STATE-C7 CALIFORNIA  whose address is
5100 E. LA PALMA AVE, - #201, ANAHEIM, CA 92807 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the priacipal sumof V.5, 8 30,000.00 , which
indebtedness is evidenced by Borrower's note dated ~ SLPTEWMRER 17, 1997 and extensions and renewals
thereof (herein "Note"), providing for monthly installmems of principal and interest, with the balance of indebtedness, if not sconer
paid, due and payableon SEPTEMBER 22, 2017

TO SECURE to Lender the repayment of the indebtedness evicered by the Note, with interest theron the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect th security of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower does here n-mortgage, grant and conveys to Lender the following
described property located in the Countyof ~ CO0K , State of Hlinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE 2 PART THEREOF.

ANTO: = TRt ~ 2z
el e
39 Mill Stre
Montgomery, IL 60538

Q- IS

which has the address of 7442 WEST 163RD STREET

{Straal)
TINLEY JMinois 60477 ("Property Address");
{City) (Zip Cods)

TOGETHER with all the improvements row or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.
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| Borrower covenantsu Nc@ iEnl%l] leALﬂat@tQ%%ﬁ ‘ right to gr.;a;t am; -

convey the Property, and that the Property is unencumbered except for encumbrahcbs - Bortawer cofenahts
that Borrower warrants and will defend generally the title to the Property against all ‘claims and demands, subject to
encumbrances of record.

UNIFORM COVENANT. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Mote.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full,
asum (herein "Funds” equal to one-twelfth of the yearly taxes and assessments (including condominjum and planned
unit development assessments, if any) which may attain priority over this Mortgage, and ground rents on the Property,
if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make such payments
of Funds te Lenrer to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of rust
if such holder is ax institutional Lender. : .

If Borrower pays-Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantecd by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay-s2id taxes, assessments, insurance premiums and ground rents, Leider may not charge for so
holding and applying the Puide, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interes< on the Funds and applicable law permits Lender to make such a charge, Borrower and
Lender may agree in writing at the_time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, ard unless such agreement isfiade or applicable law requires such interest to be paid, Lender shall not be re-
quired to pay Borrower any interest ot e2:aings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and Aabits to the Funds and the purpose for which each debit to the Funds was
made. The Punds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, tugether with the future monthly installments of Funds payable prior '
to the due dates of taxes, assessments, insurance p-emizms and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Barrower or credited to Forrower on monthly installments of Funds. If the amount
of the Funds held by Lender shall not be sufficient to pay takes, assessments, insurance premiums and ground rents as
they fall due, Borrower shail pay to Lender any amount necessaryic-make up the deficiency in one or more payments as
Lender may require,

Upon payment in fuil of all sums secured by this Mortgage, Len-er shall promptly refund to borrower any
Funds held by Lender. 1f under paragriph 17 hereof the Property is sold o¢ the Property is otherwise acquired by
Lender. Lender shall apply, no later thin immediately prior to the sale of th2 Property or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit agrinst the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all piymant received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of a;nounts payable to Lender by Bor-
rower under paragraph 2 hereof, then to interest payable on the Note, and then to the puncival of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform aii i Sorrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priorivover this Mortgage,
including Borrower's covenants to make payments when due, Borrower shall pay or cauzz ruhe paid all taxes,
assessments and other charges, fines and impositions aitributable to the Property which may attain a priority aver this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance, Dorrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by Fire, hazards included within the term "extended coverage”; and such other hazards as Lender
may require and in such amounts and for such perjods as Lender may require. ,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonable withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of andina form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the rerms of any mortgage, deed of trust
or other security agreement with a lien which has prierity over this Mortgage. _

In the avent of loss, Borrower shall give prompt niotice to the insurance carrier and Lender, Lender may make proof
of luss if not made promptly by Borrower,

If the Property is abandoned by Berrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insufance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.
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rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Prapeny and shall comply with the provision of any lease if this Mortgage is on a leasehold. If this Mortgage

is on a unitin a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit development, and constituent decuments.

7. Protection of Lender’s Security. If Borrower fail to perfarm the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
then Lender, atLender's option, upon notice to Borrower, may make such appearances, dishurse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to pratect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance termmates in accordance with
Borrower’s and Lender’s written agreement or applicable law.”

Any amounts disbursed by lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of paymaat, such amounts shall be payable upon notice from Lender to Borrower requesring payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection.  Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lende: stall give Borrower notite priorto any such inspection specifying reasonable cause therefore
related to Lendet’s interest i the Property.

9, Condemnation. The prozeeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other ra'ig of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid’t¢ Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

10, Borrower Not released; Forbearan te By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by thir Martgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in manner, the iapility of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceed’iigs against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by :ms Mertgage by reason of any demand made by the original
Borrower and Borrower’s successors in interest, Any forb2axance by Lender in Exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waivze of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisility; Co-signers. The covenants and agreements
Herein contained shall bind, and the rights hereunder shall inueiv, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof. All rzvenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage
only to grant and convey that Borrower's intevest in the Property te Lenderunder the terms of Mortgage,

(b) is not personally liable on the Note or under this Mortgage, and (< :gfeés that any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommediaticns with regard to the terms of this
Mortgage or the Note, without that Borrower's consent and without releasing that Boitower or modifying this

Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another rmanner, (a) any notice to
Botrower pravided for in this Mortgage shall be given by delivering it or by mailing such riofice by certified mail
addrassed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice tv Lender shall be given by certified mail to Lender’s address eated herein or to_
such other address as Lender may designate by notice to Borrower as provnded herein.” Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction In which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be
severable. As used herein, "costs”, "expenses’, and "artorneys' fees” include al) sums to the extent not prohibited by ap-
plicable law or limited hevein,

14. Botrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender‘s option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an asslgnment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvement made to the Property.
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16. Transfer of thLDJoNQ CEJIQLALCWEGQ E}? p%of the Property or any interest

{n it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require: immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be-exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice
is mailed to Botrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the
date specified 11; the notice Siay result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, ana cale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and tiie right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to accelerpuon and foreclosure, If the breach is not cured on or before the date specified in the notice, Lender,
at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may fure-iose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of fur.!zsure, including, but not limited to, reasonable attorneys’ fees, court cosis and costs
of documentary evidence, abstarers und title reports.

18. Borrower's Right to Reinstute. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shuil have the right to have any proceeding begun by Lender to enforce this
Mortgage discontinued at any time prior iv.<riry of a judgment enforcing this Mortgage if; (a) Borrower pays Lender all
sums which would be then due under this Nicitg age and the Note had no acceleration oceurred; (b) Borrower cures all
breaches of any other covenants or agreements r; Borrower contained in this Mortgnge, (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenaris and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ faes;
and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower’s obligation to pay the rdn:s secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the sbligations secured hereby shall remain in full force
and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional s:curity hereunder, Bcrrewer hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior \a-arceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rent( ac they become due and payable,

Upon acceleration under paragraph 17 hereof or abatidonment of the Prope:rv, Lender, in person, by agent or by
judicially appointed receiver shall be entitled to enter upon, take possession of and ria anage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or tiie receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including,biit net hmlted to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage.
Lender and the receiver shall be liable to account for these rents actually received,

20. Release. Upon payment of all sums sccured by this Mortgage, Lender shall release viy’s Mortgage
without charge to Borrower, Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead excemption in the Property.
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LOT 488 IN BRENEN TONME NOTATES UNIT ¥O. 4, A SURDIVISION OF PART
RIN BAST 1/4 OF GOECTION 324; OF

OF THE SOUTR WRST 1/4 OF TRE NO
PART OF THE SOUTE EABT 1/4, OF TER NORTH WEST 1/4 OF BECTION
34; OF PART OF TIE NORTE WEST 1/4 OF PRE SOUTH EAST 1/4 OF 8RC-

il TI0M 24; OF FART OF THJ NORTH EAST 1/4 OF TEE SOUTH WEET
B 1/4 OF SRCTION 24; TOWNSHIP 3§ MOATE, RANGE 13, BEAST OF THK
THIND PRINCIPAL NERIDIAN, IN COOK COUNTY, ILLINOIS.
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REQUEST FOR NOTICE OF DEPAULT
ol AND FORECLOSURE UNDER SUPERIOR
v MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust ot other er.cumbrance with a Jien which
has priority over this Mortgage to give Natice ro Lender, at Lender's address set forth ¢n page one of this Mortgage,
of any default under the superior encuntbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

NOTICE TO BORROWER

Du not sign thxs Mortgago i€ jt contains blank spaces. All spaces should be completed before yo sign.

;7 (/ ..................................................... )
. CL LT C&X/R‘\*P. R it e e e e e e e

ANTHON CG 'Bottower Dorrowst

STATE OF ILLINOIS . :
COUNTY OF LU\_LQ } . ‘
On e 0 N0, 1194 before ma N \W a4 oabo

U f lnsert name and titie of the officar
A

Athan M\ R Cn {{)

personally appeared SIAL \,4\ Y

personally known to me { or proved to me on the basls of suas'actory evidence ) 1o be the persons whose
names are subscribed ta the within instrument and acknowledpid to me that they executed the sama in their
authorized capacities, and that by thelr signatures on the instrumant the.persons, or the entity upan hehalf cf
which the persons acted, exscuted the instrument.
WITNESS my off ol‘ﬂclal hand and seal. A

*OFFICIAL SEAL"

v
Slgnature 3([’ AC /‘LL F) (S ual) STACY ATKINSON

Notiyy Public, Stata of Rlinois
My Gommv .-'m Expiros 1/8/80
WA VAV
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