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1582 . MORTGAGE

7 -cﬁ"j:

THIS MORTGAGE ("Security Instrurient”) is given on September 18, 1997 . The mortgagor is
TYRONE D. COTTON and Vernita &..Cotton husband and wife

ADVANTAGE TITLE COMPANY

("Borrower"), This Security instrument is given to On
MORTGAGE AMERICA (IMC). INC. ® Transhm Plaza Drire Suits 500
Qakbrook Terrace, 1L 60181

which is organized and existing under the laws of THE STATE CE-LORIDA . , and whose
address is 600 HUNTER, SUITE 301, OAK BROOK. IL 6052%

("leender”). Borrower owes Lender the principal sum of
Fifty Thousand and no/100
Datlars ¢U.S, § 50,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuny histrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on september 23, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thi: Note, with interest, and all renewals,
extensions and modifications of the Nowe; (b) the payment of all other sums, with intercs), advanced under paragraph 7 to
protect Ihe security of this Security Instrument; and (¢) the performance of Borrower’s coven/mis nd agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgape, gramt and couysy o Lender the following
described property located in COoK County, Hinois:
THE LAND REFERRED TO IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLIXQIS,
AND DESCRIBED AS FOLLOWS: LOT 91 (EXCEPT THE WEST 13 FEET THERECF) AnD ALL OF
LOT 92 IN M,E. DORMAN'S SUBDIVISION OF LOTS 25 AND 28 IN THE SUBDIVISION OF
THE SOUTHWEST 1/4 OF SECTION 7. TOWNSHIP 38 MORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. COMMONLY KNOWN AS: 2115 W.
54TH ST.  TAX ID#: 20-07-319-057

d-\‘t,
RECORDING BOX 156

Parcel 1D #: _ ~
which has the address of 2115 W. 54TH ST. , CHICAGD [Street, City],
inois 60609 12ip Code) {"Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements, appurtenanccs, and
fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by this Security
Instrument, Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jaw{ully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Properiy against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform securily instrument covering reat property,

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt ¢videnced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes
and assessments which may nttain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on Uii¢ Property, if any; (¢) yearly hazard or property insurance preminms; (d) ycarly flood insurance premiums,
if any; (e} yearly mortgag: insurance premiums, if any; and (f) any sums payable by Borrower lo Lender, in accordance with
the provisions of parugrup’ & in lieu of the payment of morigage insurance premiuns, These items are called "Escrow ltems."
Lender may, at any time, colievt and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morlgage Inan may reqeire for Borrower's eserow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tirae, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender mav;-at any lime, coilect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amotnt of Funds ue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with zppiicable law.

The Funds shall be held in an institutier vhose deposits are insured by a tederal agency, instrumentality, or entity
(including Lender, if Lender is such an institution}-c¢ 4 any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for ncidine and applying the Funds, annually analyzing the escrow account, or
veritying the Escrow ltems, unless Lender pays Borrower inter=<t on Ihe Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-tme charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicatile law provides otherwise. Unless an agreement is made or
applicable Jaw requires inlerest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, -
Borrower and Lender may agree in writing, however, that interest shall be-paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for al’sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 10 be held by apnlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the souni of the Funds held by Lender at any
time is not suificient lo pay the Escrow ltems when due, Lender may so notify Borrowey tr/writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mabe un the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall proriptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piior« the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againse the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: {irs1, to any prepayment charges due under the Note; second, to amoms payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may stiain priority over this Security Instrument, and leaschold payments or ground remis, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts (o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
cenforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security lnstrument, Lender may give Borrower a notice identitying the Hien, Borrower shall satisty the lien or 1ake one or
more of the setions set [orth above within 10 days of the giving of notice.

5. Hozard or Property Insurnnce, Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be malntained in the amounts and for the periods
that Lender requires, The insuranee carrier providing the insurance shal! be chosen by Borrower subject to Lender's approval
which shall niot be unreasoubly withheld. If Berrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender al} receipts of
paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged 47 the restoration or repair is economicaily feasible and Lender's security is not lessened. If the restoration or
repair is not econoniucnlly fenstble or Lender's seeurity would be lessened, the insurance procecds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons he
Property, or does not wisteer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender my collect the insviatice proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
seeured by whis Security Instrunscni;-whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of 1he momhly rayments reterred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Properly 1§ acquiver by Lender, Borrower’s right 1o any insurance policics and proceeds resulting from
tamage to the Property prior to the acquisition still pass to Lender to the exient of the sums sccured by this Security Instrument
immedialely prior to the acquisition.

6. Occupancy, Preservation, Maintenunce iy 'votection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall ovcupy, establish, and use the Properiy o2 Borrewer's principal residence within sixty days after the exccution of
this Securily Instrument and shall continue 10 occupy the Preperty as Borrower's prineipal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circunstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Properly, allow the Property 10 deteriorate, or commit waste on «he Property. Borrower shall be in defoult if any forfeiture
nction or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Security ns. rument or Lender’s security inferest. Barrower may
cure such 4 defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover’s interest in the Property or other material
impairment of the tien created by this Security Insirment or Lender's security inierost, Borrower shall also be in default if
Borrower, during the loan application process, gave materinlly false or inaccurate inforitation or statements to Lender (or failed
1o provide Lender with any material information) in connection with (he foan evidenced by thie Note, including, but not limited
1o, representations concerning Borrower's occupaney of the Property as a principal residence. ' this Security Instrument is on a
leasehold, Borrower shall comply with alt the provisions of the lease. 1V Borrower acquires (fee litle to the Property, the
teasehold and the tee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and 2zreements contained in
this Security Instrunient, ot these is  legal procecding that may significantly affeet Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeitre or to enforee Jaws or regulations), then Lender may do and
pay for whatever is necessary (0 protect (he value of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums secured by o lien which has priorily over this Securily Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shaf} bear interest from the
date of disbursement at the Note raie and shall be payable, with intercst, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. I Lender required mortgage insurance as » condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantinlly equivalent to the mortgage insurance previousty in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, frot an alternate mortgage insurer approved by Lender, If
substantinlly equivaleni mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mongnge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no tonger be requived, at the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivins required to maintain monignge insurance in effect, or to provide a foss reserve, untid the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lepdes,

In the event of wwtal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or nol then Gus, with any excess paid lo Borrower, In the evem of a partial taking of the Property in which the fair
market value of the Properiy ‘mmediately before the taking is equal 10 or greaier than the amount of the sums secitred by this
Seeurity Instrument immediaray Sefore e taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall o2 rectuced by the amount of the proceeds multiptied by the following fraction: (a) the tota
amount of (he sums secured immediately before the 1aking, divided by () the tair market value of the Property immediately
betore the 1aking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately-velore the taking is fess than the amount of he sums secured immediately before the
taking, unless Borrower and Lender otherwise sgree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Sccurity Instrement whether or not the sums are then due.

It the Property is sbandoned by Borrower, o1.%, =fter notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim for damnges, Borrower fails to rispond o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or ot then due.

Uniess Lender and Borrower otherwise agree in writing, ‘any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred o in paragriphe | and 2 or chiange the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not n Weiver. Extension of the time for payment or modification
ol amortization of the sums secured by this Security Instrument granted by Londer 1o any successor in interest of Borrower shal
not operate to release the liability of the origin.\l Borrawer or Borrower's successers in interest. Lender shall not be reguired o
commence proceedings against any suceessor in interest or refuse lo extend time for p"ymcm or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy-shail sint be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Jolut and Severn) Linbility; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, autjeet 1o the provisions of
paragraph 7. Borrower's covenants and agreements shalf be joint and several. Any Borrower whio-co-signs this Security
Instrument but does not exceute the Note: {a) is co-signing this Security Instrument only to mortgage  prant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ob.u.aud to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, o fify, forbea or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum Joan charges,
and that law is Ninally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shafl be reduced by the amounl necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, i a refund reduces principal, the reduction will be ireated as a partial prepayment without any
prepayment charge under the Nole,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable lnw requires use of another method, The notice shall be directed to the Property Address
or aity other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail o
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Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrumeni shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governlng Low: Severability, This Security Instrumemt shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformecd copy of the Nete and of this Security Insirutnent.

17, Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or rransferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender il exercise is proiublted by federal law as of the date
of this Security Instrument.

If Lender exerzises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days frown-the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Boirower fails to pay these sums priot to the expiration o this period, Lender may invoke any remedies
permitted by this Security Lisirument without further notice or demand on Borrower.

18, Borrower's Rigist i) Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instcupent discontinued a1 any time prior (o the earlier of: (a) § days (or such other period as
applicable law may specify for reivstetement) before sale of the Property pursuant w0 any power of sale contained in this
Security Instrutnent; or (b) entry ot a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then woutd be dus vader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauit of any other covenants or agecments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable awtornevs’ fees; and (d) 1akes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s tizet: in the Propenty and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged.-‘zon reinstatement by Borrower, this Security lnstrument and the
obligations securext hereby shall remain fully effective as if no.2cceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coltects menthly payments due under the Motz and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thére'is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wnd applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments shoutd be madz, The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit (he presence, usc, Zisposal, storage, or refease of any
Hazardous Substances on of in the Propecty, Borrower shall not do, nor aliow anyoud else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall et apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that ure generally recognized 1o he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prowptly give Lender written notice of any investigation, ciaim, demand, lawsui*’or other action by any
governmental or regulatory agency or private party involving the Property and my Hazardous Substanee o¢ Eavironmental Law
of which Borrower has actual knowledge. If Borrower Jeams, or is notilied by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. :

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Mlammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federat laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a8 follows:
21, Acccleration; Remedies. Lender shall give nolice to Borrower prior to acecleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but net prior te acccleration under paragraph 17 unless
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applicable Inw provides otherwise), The notice shall specifly: (s) the default; (b) the action required to cure the default;
{¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right io reinstate after acceleration and the right te nssert in the foreclosure proceeding the
nan-existence of o default or any other defense of Borrower to acceleration and forcelosure, 1f the default is not cured on
or before the date specified in the notice, Lender, ut its option, may reyuire immediate payment in full of ali sums
secured by this Secusity Instrument without further demand and may foreclose this Security Instrument by judleial

age b of

* proceeding, Lender shall he entitfed to collect all expenses incurred in pursulng the remedies provided in this paragraph

21, including, but not limited to, reasonable aftorneys’ fees and costs of title evidence,

22, Release, Upon payment of al} sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordition costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders ¢ Lis Securily instrument. If one or more riders are exeented by Borrower and recorded together with this
Security lustrument, <he-covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreessenic of this Securily Instrument as if the rider(s) were a part of this Security Instrument,

[Cheek applicable box(es))
X Adjustable Rate Rider 1] Condominium Rider [ 114 Family Rider
|| Graduated Puyment Ride: (] Planned Unit Devetopment Rider L) Biweekly Payment Rider
{_| Bahloon Rider D Rute [mprovement Rider {__] Second Home Rider
[_J VA Rider ] Omer(s) |specitfy)

BY SIGNING BELOW, Borrower accepts aad «grees o the terms and covenants contained in this Security Insirument and
in any rider(s) executed by Borrower and recorded withal

Wilnesses: i ) N 4
9 YRO)/%[/JJ/E‘EJ“TTO(NIQT - -
VI Kehi2 ' W

-Botrower
1RAC‘( REHOR' 7, [K ( “#
G gl (D
VERN""'H R. COTTON s
BANIEL R. KRATOCHWILL SIGNING SCLEY FOR THE PURPOSE OF
HOMESTEAD RIGHTS .
{Seal) £ (Seal)

JTorrawer -Borrower

STATE OF ILLINOIS, COCK County ss:
I, Daniel F Xratochwi! ary Public in and for said cowatv.un state do hereby certify
that  TYRONE D. COTTON lbl‘\‘?ig lJERNITA R. CG’B’]NESW

, personally known to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  he/she
signed and delivered the said instrument as  his/her  free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 18th (% aep%ﬂ:i‘%) 1997
My Commission Expires;  June 20, 1998

Nowry Public Daniel F Kratochwill

("
OFFICIA. ?OAHthL
L]
AN\E LF S £ OF L ome
oW @@ -BRIIL) 196081 Pae6ot6  Form 3014 9/90
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ADJUSTABLE RATE RIDER LOAN NGO, B07090649
(LIBOR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 18th  dayof  September 1997
and is Incorporated inte-and shalf be deemed to amend and supplement the Morigage, Deed of Trust or Sceurity Deed
{the "Security Instrumeri™) of the same date given by the undersi gned (the "Borrower™) 1o secure Rorrower’s Adjustable
ngNo(e([he“Noge")lu HWORTGAGE AMERTCA CIMC)Y ., INC
(the "Lender”) of the same durand covering the property deseribed in the Security Instrament and Jocated ut:
cXIEC WL 54TH ST CCHICAGD 1L 60609
(Property Address)

THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. ‘P{E NOTE LIMITS THE AMOUNT THE BORROWER’S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTSIn addition 10 the ¢onvenants and agreements made in the Security

Instrument, Borrower and Lender further convenant aid sgree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initinl interest rate of 8- 7500 %. The Nole Provides for changes in
the interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Changes Dutes
The Interst rate | will pay may changeonthe  23rd  dayo! September 1999 Jand on
that day every sixth month thereafier. Each date on which my interest rate vould chanee is called a "Change Date,”
(B} The Index
Beginning with the first Change Date, my interest rate will be based in an Index! T “Index” is the average of
interbank offered rates for six-month U.S. dollar-denominatated deposits in the Londortnsike: {"LIBOR"), as published
in the The Wall Street Journal. The most recent Index Higure available as of the first busines: uizy of the month
immedintely preceeding the imonth in which the Change Date occurs is called e *Current Index
{f the Index is no longer available, the Note Holder will choose it new index that is based upon eomnarable
information. The Nowe Holder will give me notice of this choice,
{€) Calcudntion of Changes
Before each Change Date, the Note Holder will caleulate my new interest rage ba/ adding
five and One / Frfth percentage point(s) {  © - 2000 %) 1o the Current Index ~The Note
Holder will then round the resuit of this addition to the nearest one-eighth of one percentage point (0.125%). Susject to
the limits stated in Section 4(D) below, this rounded amount will be my new inerest rate until the next Change Date.
The Note Halder will then determine the amount of the monthly pavment that would be sufficient 10 repay the
unpaid principal that [ am expected 1o owe al the Change Date in full on the Maturity Date a2 my niew interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than LI.75G0 % orless
than g 7500 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than one percentage point (1.0%) from the rate of interest I have bees paying for the preceding six months. My
interest rate will never be greater than b TE00 %, or less than g.7500 %,

(E} Effective Date of Changes
My new interest rate will become effective on cach Change Date, | will pay the amount of my nes monthly
payment beginning on the first monthly payment date atter the Change Date unni) the amount of my monthly payment
thanges again,
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(F} Notice of Changes _

The Note Holder will deliver or malt to me a notice of any changes in my interest rate and the amount of my
monthly payment hefore the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question [ may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or i Beneficial Interest in Borrawer, It all or any part of the Property or any interest
in it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is nor a natural
person) without Lender’s prior writen consent, Lender may, a1 ils option, require immediate payment in full of al) sums
secured by this Secarity Instrument. However, this cption shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the-unte of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted te L<no=r information required by Lender to evaluaie the imended transferee as if a new loan were
being made to the transfe.e=: and (b) Lender reasonably determines that Lender's security will not be impaired by the
!oandassulnplian and thot the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by arglicable law, Lender may charge a reasonable fee as a condition 1o Lender's consent
to the loan assumption. Lender niat 5lso require the transferee 1o sign an assumption agreemen) that is acceptable to
Lender and that obligates the transteree t2-keep all the promises and agreements miade in the Note and in this Security
Insirament, Borrower will continue to neob’igated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

I Lendar exercises the option to require immediate payment in full, Lender shali give Borrower notice of
acceleration, The notice shall provide a period oflaoi less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums seeured by diis Security Instrument. [f Borrower fails 1o pay these sums prior
ta the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without fusther
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10w worms and convenunts contained in this Adjustable
Rate Rider,

/

YRR ), Yy e
TYRgAE DL COTTON

b

.""‘J

’/fi/ Lfgfi'{’/f%h(//(/// \ d_fz (Seal)

VERNITA R, COTTON ' Totiovar

(Seal)

-Rorower

(Seal}

Burrower
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1-4 FAMILY RIDER LOANNO.BD7090649
Assignment of Rents

THIS t-4 FAMILY RIDEX isinade this 18t h dayof September. 1997 | andisincorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (tue "Security Instrument”) of
the same date given by the undersigaed (45 "Borrower”) to secure Borrower's Note te
MORTGAGE AMERICA (IMC) = IkC. (the "Lender™)
of the same date and covering the Property describud in the Security Instrument ang located at:

2115 W, S4TH-ST. LCHICAGQ L 60699
Froperty Addeess)

1-4 FAMILY COVENANTS. In addition to the covenaids and agreements made in the Security Instrument,
Borrower and Lender {urther covenant and agree as follows;

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY 1:.STRUMENTn addiiion to the Property
described in the Security Instrument, the following items are added 1o the Property description, and shall also constitute
the Property covered by the Security Instrument; building materials, appliances and goods of every nature whatsoever
now or hereafier located in, on, or used, or intended to be used in connection wiih the Property, including, but not
linited to, those for the purposes of supplying or disiributing heating, cooling, electizivy, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbtag, Sath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers; Gwnings, storm windows,
storm doors, screens, blinds, shades, curlains and curtain rods, attached mirrors, cabinets, paneliing and attached floor
coverings now or hereafler attached to the Property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property coverad by the Security Instrument. Al of the fore toins, together with
the Property described in the Security Instrument (or the leasehold estate if the Security Instrument is'or-a fzaschold)
are referred to in this -4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrower shall not seek, apree 10 or make a ¢harge in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requiremnents of any governmental body applicable to the Property.

€. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not ailow any lien inferior 10 (he
Security Instrument to be perfected against the Property without Lender's prior written permission,

D, RENT LOSS INSURANCE. Borrower shall maintain jnsurance against rent loss in addition so the other
hazards for which insurance is required by Uniform Covenant 5.

E., "BORROWER'S RIGHT TO REINSTATE" DELETERuitorm Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. Al remaining covenants and
agreements set farth in Uniform Covenant 6 shall remain in effeet,
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G. ASSIGNMENT OF LEASES. Upon Lender's request, borrower shall assign 1o Lender afl leases of the Property
and afl security deposits made in connection with teases of the Propenty. Upon the assignment, Lender shall have the
tight to modify, extend or terminate the existing leases and 10 execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word "iease” shalf mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Borrower
absojutely and unconditionally assigus and iransfers to Lender all the rents and revenues ("Rents”) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Remis, and agrees that each tenasit of the Property shall pay the Rents to Lender or Lender's agents, However,
Borrower shall receive the Rents unti! (i) Lender has given Borrower notice of defaull pursuant to paragraph 21 of the
Security Instrument and (i1) Lender has given notice 1o the tenant(s) that the Rents are 1o be paid to Lender or Lender's
agent. This assigient of Renls constitites an absolute assipnment and not an assignment for addilional security only.

If Lender gives aotice of breach to Borrower: () all Remts received by Borrower shall be held by Borrower ns trustee
for the benefit of Lepder only, to be applied 1o the sums secured by the Security Instrument; (i) Lender shall be entitled
to collect and receive ad o) the Rents of the Property: (i) Borrower agrees that each tenant of the Propenty shall pay all
Rents due and unpaid to Lencer or Lender's agents upon Lender's written demand to the fenant; (iv) unless applicable
law provides otherwise, all Rews collected by Lender or Lender's agents shalt be applied lirst 1o the costs of taking
contro) of and managing the Preger:y and collecting the Rents, including, but not limited 10, atormey’s fees, receiver's
fees, premiums on receiver’s bonds, senair and mainienance costs, insusance premiums, laxes, assessments and other
charges on the Property, and then'w the stms secured by the Security Instrument; (v) Lender, Lendet's agents or any
judicially appointed receiver shalk be liaole toaccount for only those Rents actually received: and (vi) Lender shail be
entitled 1o have a receiver appointed 10 ke possession of and manage the Property and coilect the Rents and profits
derived from the Property without any showing as o the inadequacy of the Property as security,

If the Rents of the Property are not sufficient i cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Leade: fo- »ach purposes shall beconte indebtedness of Borrower 10
Lender secured by the Security Instrument pursuant to thisfsrm Cavenant 7,

Borrower represents and warrants that Berrower has not erectted apy prior assignment of the Rents and has not
and will not perfonm any act that would prevent Lender from exereising its rights under this paragraph.

’

Lender, or Lender's ngents or 4 judicially appointed receiver, o'l not be required to enter upon, take controt of or
maintain the Property before or after giving notive of default to Boriowe:. However. Lender, or Lender's agents or a
judicially appointed receiver, may do so at any time when a defanlt occurs. “Any application of Rents shal! not cure or
waive any default or invalidate any other right or remedy of Lender. Thisassizament of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid inull.,

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under sy a0tz or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitied
by the Security tnstrument, :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comtainea in this 1-4 Family
Rider.

POl iy fefon
A /J)[],J/Lf/#&__ b4 (j’fzé/r—"’ J
TYROME D. COTTON :

VERNITA B. BOPTON™

MULTISTATE { - § FAMILY RIDER -~ FNMA/FILMC UNIFORM INSTRUMENT - FORM 3370 09/90
ISC/CLAFRY 1291/ 31 T0(09-00)-L PAGEZ OF 2







