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MORTGAGE

SEPTEMBER 26TH, 1997 . The mortgagor is

1970912281

0 -
™~y THIS MORTGAGE ("Securl'y Instrument’) is given on
‘<. SUN KANG, AN UNMARRIEN PERSON

& (‘Borrower”), This Security Instrument s givento PRISM MORTGAGE COMPANY

STATE OF ILLINOIS '
NXTDEXX SRATES XO0X XNRRICR , and whose

1 A

. which is organized and existing under the laws 2i

1,.) addressis 350 W. HUBBARD ST., SUITL 422, CHICAGD, IL 60610
(*Lender’). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND AND NO/100 :
Dollars (U.S.$  85,000.00

is debt Is evidenced by Borrower's note dated the same Ja'a as this Security instrument (*Note”}, which provides

SJor monthly payments, with the full debt, if not paid earlier, due-ani nayable on OCTOBER 1, 2004
SaThis Securlty Instrument secures to Lender: (aj the repayment o' the debt evidenced by the Note, with interest, and

,_il!":all renewals, extensions and modifications of the Note; (b} the payment-of all other sums, with interest, advanced
sa. Under paragraph 7 to protect the sacurity of this Security Instrumont; and (¢) the performance of Borrower's
:cuvenants and agreements under this Security Instrument and the Note.” Tur this purpose, Barrower does hereby
S5 mortgage, grant and convey to Lender the following described property Iocma in COOK County,

'-"llhnols*
= LOT 27 (EXCEPT THE SOUTH 1/2 THEREOF} AND ALL OF LOT 28 IN ELOCK 1 IN

THIRD ADDITICN TO "THE BRONX", BEING A SUBDIVISION CF PART OF Ti'E

L~
g SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 13, EAST.UF THE
THIRD PRINCIPAL MERIDIAN, REFERENCE BEING HAD TO PLAT REGISTERED AS

DOCUMENT NUMBER 270533, IN COOK COUNTY, ILLINOIS.

F.I,N.#: 101640B04600G0

which has the address of 9136 SKOKIE BLVD SKOKIE
[Street] [City)

IMinois 60677
{Zip Code] ("Property Address");
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TOGE'H-!ER W1TH al the Improvemms now or hereafter erected on the property, and all easements,
- q:pimm and fixtures now or hereafter a part of the property. All replacements and additions shal also be
coversd by this Saeurity Instrument. Al of the foregoing is refered to in this Security instrument as the “Property.”

g BOHROWER COVENANTS that Borrower is lawfully seised of the estate hefeby conveyed and has the right to
i mortqqa ‘grant, and convey the Properiy and that the Property is unencumbered, except for encumbrances of

record. - Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject
- feany encumbmm of record.

e THIS SECUHlTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
P limltad variations b; ;wiodietm to constitute a uniform security instrument covering real property.

UNIFGHM GOVENANTS Borrower and Lender covenant and agree as follows:

o 1. Plrmom of Princips) and Interest; Prepayment and Late Chiarges. Botrower shall promptly pay when
g duo the principe’ of and Interest on the debt evidenced by the Note and any prepeyment and late charges due under

? the Note, /
3 2 _Funds for Tazez and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal
" pay to Lender on the cay unthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®) for:

= (a) yearly taxes and assessm~ins which may attain priotity over this Security Instrument as a lien on the Property; {b)

- yearly isasshold paymem or gro.nd rents on the Property, if any; (c) yearly hazard or property insurance premiums;
- {d) ysarly fiood insurance preiums.-if any; (e) yearly mortgage insurance premimums, if any; and {fj any sums
~ payable by Borrower to Lender, in aceuriance with the provisions of paragraph 8, in lieu of the payment of mortgage

. insurance premiums, These items are callrd *Escrow ltems." Lender may, at any tiime, coliect and hold Funds in an

‘amount not to sxceed the maximum amount a lender for federally related morigage loan may require for Borrower's
. eBCrow account under the faderal Real Estate Sattlement Procedures Act of 1974 as amended from time to time, 12

o '._ us.C SGdkm 2601 of seg. ("RESPA"), unless aro’iier law that applies to the Funds sets a iesser amount. 1f s,
T Lender may, at any time, collect and hold Funds in ait amount not to exceed the lesser amount, Lender may estimate

" the amount of Funds due on the basis of current dala anc reasonable estimates of expenditures of future Escrow
. items or othamrlse in accordance with applicable faw.

Ths "unds shall be held in an institution whose deposits are.inaured by a federat agency, instrumentatity, or entity
(Includlng Lender, if Lender is such an institution) or in any Federe! Fome Loan Bank, Lender shall apply the Funds
: to pay the Escrow items. Lender may nat charge Borrower for hoidiag and applying the Funds, annually analyzing
.~ the escrow account, or verifying the Escrow ltems, unless Lendar pays Bericiver interest on the Funds and applicable

~ - law permits Lender tomake such a charge. However, Lender may require Borrower to pay a one-time charge for an
U+ independent real estate tax reporting service used by Lender in connectiun with this loan, unless applicable laws
.. provides otherwise. Unless an agreement is made or applicable law raquires inarest to be paid, Lender shall not be
" required to pay Borrower any intersst or earings on the Funds. Borrower and Lenc.er may agree in writing, however,

. -that interest shall be paid on the Funds. Lender shall give tc Borrower, without charde, an annual accounting of the
. Funds; showmg cradite and debits to the Funds and the purpose for which each debit to {ne Funds was made. The

- ' Funds are pladgad as additional security for all sums secured by this Security Instrument.
- If the'Funds held by Lender exceed the amounts permitted to ba held by applicable law, Lei¥er shall account to

::,:Borrowar for the excess Funds in accordance with the requirements of applicable law. if the amou of the Funds

held by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so notify Borrower in

.- writing, and, in such case Borrower shall pay to Lender the amount necessary te make up the deficiency. 'Borrower
S shall maka up the deficiency in no mare than tweive monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower

. -any Funds held by Lendar. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the

- -acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
~ against the sums secured by this Security Instrument.

3. Applicatior; of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note. second, to amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and fast, to any late charges due under the
Note.
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4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions afiributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} cortests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the hoider of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notics.

5. Hazard r Property Insurance. Eorrower shall keep the improvements now existing or hereafter erected on
the Property insured. against loss by fire, hazards included within the term “extended coverage® and any other
hazards, including flbocs or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for thi pariods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Liancer's approval which shall not by unreasonably withheld, |f Borrower fails to maintain
coverage described above, Lerusr may, at Lender's option, obtain coverage to protect Lendar‘s rights in the Property
in accordance with paragraph 7.

All insurance policies and renewsals trall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the pricies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to
the insurance carrler and Lender, Lender may riake proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree ‘»-writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or sepalr is economically feasible and Lender's security is not
tessened. |f the restoration or repair is not econon.icaliv feasible or Lender's security would be lessenad, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. 1f Borrower abandons the Pn.ncrtv or does not answar within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, iren Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or tr. ray sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicatior of nroceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1-and 2 or change the amount of the
payments. |f under paragraph 21 the Property Is acquired by Lender, Borrower's 'ighi ta any insurance policies and
procseds resulting from damages to the Property prior to the acquisition shali pass * Lender to the extent of the
sums secured by this Securlty Instrument immediately prior to the acquisition,

8. Occuparicy, Preservation, Maintenance and Protection of the Property; Borrowsr's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principa rozidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Bexawer's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writhig, which consent
shali not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Property, aliow the Property to deteriorate, or commit waste on the
Property, Borrower shail be in defaut if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Bofrower may cure such a defauit and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in tha Property or other material impairment of the lien
crealed by this Security instrument or Lender's security Interest. Borrower shell also be-in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to,
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' ',rlptmutium conceming Borrower's occupancy of the Property as a principai residence. |f this Security Instrument
" s on & leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Proporty the leasehiold and the fee titie shall not merge unless Lendsr agrees to the merger in writing,

I A Pnhcﬁon of Landers Rights in th. Property. !f Borrower fails to perform the covenants and agreements

contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
S Propu!y {such as proceading in bankruptcy, probate, for condemnation or forfeiture or 1o erforce laws of regddions}.
- the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
_ Property. Lenders ‘actions may include paying any sums secured by a lien which has priority over this Security
- Ingtrument, appesring in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
: Althoum Lander mey take action under this paragraph 7, Lender does not have to do so.

L Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
*..~this Secury instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

< interest from the date of dishursement at the Note rate and shall be payable, with intsrest, upon notice from tender to

'__Borranr requestir, anymem

N & m frsurance. if Lender required mortgage insurance as a condition of maitmg the loan secured by
© o this Securlty instrument. Rorrower shalf pay the premiums required to maintain the mortgage insurance in efect. If,
..~ for eny reason, the morere insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
- pay the promiumu required o ablain coverage substantially equivalent to the mortgage insurance previously in effect,
e cost substanﬂally equiveier« to the cost to Boirower of the mortgage insurance pfwnousty in effect, from an
akernsle mortgage insurer appr~ed by Lender. If substantially equivalent mortgage insurance coverage is not
- available, Borrower shall pay to Lerde- each month a sum equal to one-twelfth of the yearly morigage insurance
o pfemium being paid by Borrower when ne insurance coverage lapsed or ceased to be in effect. Lender will accept,
7 use and retaln these payments as a loss resorve in lieu of morigage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if niortgage insurance coverage (in the amount and for the period that

... Lender requires) provided by an insurer approvza by Lender again becomes available and is obtained. Borrower

: shall pay the premiums required to maintain mor;=ge insurance in effect, or to provide a loss reserve, until the
‘ raquiromorﬁ for mortgage insurance ends in accordaitce with any written agreement between Borrower and Lender or

: 9. Inlpodlon. Lender or its agent may make reasonaui~ entries upon and inspections of the Property. Lender
-shali give Bormcr nctice at the time of or prior to an inspectior, spesifying reasonable cause for the inspectlon

' 10 condcnunﬂon The proceeds of any award or claim for damages, direct or consequential, in connection
vdth any condemnation or other taking of any part of the Property, or fr conveyance in lieu of condemnation, are
Fe hernby assigned and shali be paid to the lender.

- Inthe avert of a total taking of the Property, the proceeds shall be applisd 14 i@ sums secured by this Secwsity
L Inltmment ‘whether or not then due, with any excess paid to Borrower. In the eveqi of a partial taking of the Property
" In which the fair market vaiue of the Property Immediately before the taking is equal ft or greater than the amount of
- tha'sums secured by this Security Instrument immediately before the taking, unless Borrawer and Lender otherwise
" mgree in writing, the sums secured by this Security Instrument shall be reduced by the spount of the proceeds
©.".multiplied by the fallowing fraction: (a) the total amount of the sums secured immediately befure s teking, divided by
(b the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. Inthe
. event-of a partial taking of the Property in which the fair market value of the Property inmediately b#io'e the taking is
- 'isss than the amount of.the sums secured immediately before the taking, uniess Borrower and Lender otherwise
.- agres in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
_ ttils Security Instrument whether or not the sums are then due.

: It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to

‘make an.award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notica is given, Lender is authorized te coflect and apply the proceeds, at its option, either 1o restoration or repair of
the Praperty or to the sums secured by this Security Instrument, whather or not then due.

Unjess Lendar and Borrowe otherwise agree in writing, any application of proceeds to principal shall not extend
or pootpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. -

11. Borrower Not Releassd; Forbearance By Lendsr Not A Walver, Extension of the time for payment or

‘modification of amortization of the sums secured by this Security Instrument granted by Lender to any Successor in

interest of Borrower shall not aperate to release the liebiiity of the original Borrower or Borrower's successors in
: 1041 1/95 page 4 of 7
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Security instrument shall bind and benelit the successcrs and assigns ot Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shail be joint and several, Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
instrument only to mortgags, grant and convey that Borrower's interast in the Property undsr the terms of this Security
Instrument; (b is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum ioan
charges, and tnai-ew Is finally interpreted so that the interest or other loan charges collected or.to be collected in
connection with the Yan exceed the permitted limits, then; () any such loan charge shall be reduced by the amount
necessary to reduce-ira charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted iimiis will be refunded to Borrawer. Lender may choose to make this refund by reducing the
principal owed under the Nots ur-by making a direct payment to Borrower. ! a refund reduces principal, the reduction
will be treated as a partial pregayment without any prepayment charge under the Note,

14. Notices. Any notice to Bor.ovrer provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless app’cable law requires use of another method, The notice shall be directed 1o the
Property Address or any other addrass Borroveer designates by notice to Lender, Any notice to Lender shall be given
by first class mail to Lender's address stavec niarein or any other address (Lender deslgnates by notice to Borrower,
Anv notice provided for in this Security Instruiicoushell be deemed to have been given to Borrower or Landsr when
given as provided in this paragraph. '

15. Governing Law; Severability. This Security 'nstrument shall be govemed by federal law and the law of the
jurisdiction In which the Property is located. Inthe eventibat any provision or clause of this Security Instrument or the

Nate conflicts with applicable law, such conflict shall not aftert other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To 48 end the provisicns of this Securlty Instrument and
the Note are declared to be severable,

16. Borrower's Copy. Borrawer shall be given one confarmed copy of ihe Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower.. -all or any pan of the Property or any
interest [n it soid or transferred {or #f a beneficial interest in Borrower is sold 4i transfarred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, «ixuiée immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be extreised by Lender if exercise is
prohibited by federal (aw as of the date of this Security instrument,

It Lender exercises this option, Lender shall give Barrower notice of acceleration. Tn% ratice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whick Porrawer must pay all
sums secured by this Security Instrument, 1f Borrower fails to pay these sums prior to the expiraticn of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demarid on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets cartain canditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: () 5 days (or such other
period as applicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgement enforcing this Security Instrument, Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as
if no acceleration had accurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasanably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and
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Bomrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Secturity Instrument and the obligations secured hereby shall remein tully effective as
it no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
‘paragraph 17, |

19. Sale of Note; Changs of Loan Servicer. The Note or partial interest in the Note (together with this Security
[nstrument) mey.be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicet") that ccllects monthly payments due under the Note and this Security Instrument.
There alsc may be one or more changes of the Loan Servicer unretated to a sale of the Note. I there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address 1o.which payiments
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Sorrower shall not do, nor allow anyone else to do, anything
aftecting the Prroe:ty that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Pioperty of small quantities of Hazardous Substances that are generally
recognized to be aprscoriate to normal residentiat uses and to maintenance of the Propeity.

Borrower shall pro7ip)ly give Lender written notice of any investigation, claim, demand, luwsuli or other action by
any govemmental .or reguisory agency or private party involving the Property and any Hazardous Substance or
Environmental Lew. of whicn e Borrower has actusl knowiedge. I!f Boirower learns, or is notified by any
governmantal or regulatory awhorty, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower sheli promptly take all necessary remedial actions in accordance with Environmental
- As used In this paragraph 20, "Hazrsouus Substances” are those substances defined as toxic or hazardous

substances by Environmertal Law and the ‘aliowing substances: gasdline, kerasene, othei fliammable or toxic

. petroleum products, toxic pesticides and herbicidzs, volatile solvents, materials containing asbestos or formaldetyde,

~ . and radioactive materials. As used in paragrann 20, "Environmental Law* means federal laws and laws of the
© jurisdiction where the Property is located that relate (o health, safety or environmental protection,

| NON-UNIFORM COVENANTS. Borrower and Lendsr farther covenant and agree as follows:

. 21, Acolerstion; Remedies. Lender shall giva notice’ts Borrower prior to acosleration foliowing
- Borrower's breach of any covenant or agrssment In this Securitv Instrument (but not prior to acceleration
. under paragraph 17 uniess applicable law provides otherwissj. Thz notice shall specify: (a) the default; {b)

o the action required to cure the default; (c) a dste, not jess than 30 days from the date the notice is given to

- Borrower, by which the default must be cured; and (d) that faliure to ciuy the default on or before the date
_specified in the notice may result in acceleration of the sums sei.e? by this Security instrument,
‘foreciosure by judicial procesding and sale of the Property. The notice sha i further inform Borrowsr of the

- “Tight to relnetate after acceleration and the right to assert in the foreciosure prosveding the non-existence of

. & default or any other defenss of Borrowsr 10 acceleration and foreclosure. If the weiyuit is not cured on or

. betore the date specified It the notice, Lender at its option may require immediate pevoant in full of all sums

" secured by this Security instrument without further demand and may forecliose this S.curity Instrument by

- judicial procesding. Lender shall be entitied to collect ail expenses Incurred in purruing the remedies
.- provided In this paragraph 21, Including, but not limited 1o, reasonable attorneys’ fees 4nd costs of titie

‘ 2. ﬂoluﬂ Uﬁon payment of all sums secured by this Secusity Instrument, Lender shalt release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver ot Homulud Borrower waives all right of homestead exemption in the Propeity.

24. Riders to this Security Instrument. | one or more riders are executed by Borrower and recorded togsther
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security instrument,
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[Check applicable hox{es)]

Adjustable Rate Rider Condominiim Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Ridar
Balloon Rider Rale Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING PL!.C'W, Barrower accepts and agrees to the terms and covenants contalned in this Security
Instrument and in ey rider(s) executed by Borrower and recorded with it.

Witnasses: ,
/ .
s ;bai) (Seal)
__7 orrower -Borrower

{Seal) (Seal)
TAGIOwWer -Borrower

(Seal) (| {Seal)
-Borrower -Borrower

STATE OF ILLINQIS, wounty ss; /C{
I\ , a Notary Public in and fc/ said county and state do hereby certify
that SUN KANG, AN UNMARRIED PERSON

- personally known to me to be the ;ame person{s) whose name(s)
subscribed to the foregoing instrument, appearad before me this day ir'pefson, and ackriowizdged that S he
signed and delivered the said instrument as tary act, iy e uses and purposes
therain set forth,

Given under my hand and oﬂlctal seai this
My Commission Expires SRR 5
N :lm of I

L .i L : Notary Public
.‘-'r/wuvmvwwm'lmv‘

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S, WASHINGTON ST. 1112 8. WASHINGTON ST.
NAPERVILLE, IL. 60566 NAPERVILLE, IL 60540
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madatiis  26th day of September , 1987
and is incorporated into and shall be desmad to amend and supplement the Mortgage, Deed of Trust or Deed 1o
Secure Debt {the "Security Instrument") of tha same date given by the undersignad {the "Borrower") to secure the
Borrower's Note to PRISM MLPTGAGE COMPANY (the "Lender")
of the same date and covering the property dezeiked in the Security Instrument and located at:
9136 SKOKIE BLVD, Skokie, IL 60077

[Propeity Address]
The interest rate stated on the Note is called the *Note Hrae” The date of the Nole is called the *Note Date.”" |
understand the Lender may transfer the Note, Security Instrurer: and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transter ana 'vha is entitied to receive payments under the Note
is called the "Note Holder."

ADDITIGNAL COVENANTS. |n addition to the covenants and-ezisements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anytriip-to the contrary contained in the
Security [nstrument or the Note):

1.  CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date*}, | wit'' 07 able to obtain a new
loan ("New Loan") with a new Maturity Date ¢f October 1st , 2027 |, and with £ 'nterest rate equal tc
the “New Note Rate" determined in accordance with Section 3 below if all the conditions proviciea in Sections 2 and
5 below are met {the “Conditional Refinancing Option®). |f those conditions are not met, | undercterd thet the Note
Holder is under no cbiigation to refinance or modify the Note, or to extend the Maturity Date, and that | will have to
repay the Note from my own resources or find a [ender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

it | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date, These conditions are: (1) | must still he the owner and occupant of the property subject to the
Security Instrument (the "Property’); (2) | must be current in my monthly payments and cannct have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property {except for taxes and spscial assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than five percentage points above tha Note
Rats;, end (5) | must make a written request to the Note Holder as provided in Section 5 befow.
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GALCULATING THE NEW NOTE RATE
The New Notg Hate will be a fixed rate of interest egual to the Federal National Mortgage Association's required

. netyleld for w-yaa: ﬂxed rate mortgages subject to a 60-day mandatory delivery commitment, plus ONE HALF

- PERCENT T , tounded to the nearest ane-eighth of one percentage point (0.125%) (the *“New Note
m‘) “The raqu:rad net yield shall be the applicable net yield in effect on the date and time of day that the Note

Holder receives notice 'of my election to exercise the Condttional Refinancing Option. If this required net yisid is not

availahlo the Nola Hoider will determine the New Note Rate by using comparable information.

4. CALCULATING 'I'HE NEW PAYMENT AMOUNT

Provided the New ‘Note Rate as calculated in Section 3 above is not greater than five percentage points above
the Note Rate and ail ather conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the manthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (c] all other sums | will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly: payments then are current, as required under Section 2 above), over the tetm of the New
Note at the New pic‘e Hate in equat monthly payments. The result of this calculation will be the amount of my new
principal and intems’ pnyrnent every month until the New Note is fully paid.

5. EXERCISEN(. THE CAhIDITIONAL REFINANCING OPTION
The Nots. Hoidaf wil nelfy ine at least 60 calendar days in aavance of the Maturity Date and advise me of the
principal, accrued but qnpmd in.erast, and all other sums | am expected fo owe on the Maturity Date. The Note
. Hoider aiso wi% advise 'me that | ma)* exercise the Conditional Refinancing Option if the conditions in Section 2
" ebovyg are met. “The Note Holder v provide my payment record information, together with the name, title and
address of the parsan reprasenting the Note Holder that | must noiify in order to exercise the Conditionral
. Refinancing Option. If | meet the conditicns of Section 2 above, | may exercise tha Conditional Refinancing Option
. by notifying the Note Halder no later than 45 cziendar days prior to the Maturity Date. The Note Holder will calculate
the fixed New Note Rate based upon the Fedet ol wational Moritgage Association's applicable published required net
yield in sffect on the date and time of day notification is raceived by the Note Holder and as calculated in Section 3

L above i will then have 30 calendar days to provide thi: No.e Holder with acceptable proof of my required ownership,

ocmpnncy and property. lien status. Before the Maturity Cals: the Note Holder will aavise me of the new interest rate
* {the New Note Rats), new monthly payment amount and a catr, time and place at which | must appear to sign any

- documents rejuired to complete the required refinancing, | unrerstand the Note Holder will charge me a $250
- processing fee and the costs associated with updating the title insurznce policy, if any,

BY SIGNING BEL@W. Borrower accepts and agrees to the tern's anr! covenants contained in this Balloon

Rider.

v /_4%'7' 5/‘%/ (Seal)

Borrower

{Seal)
Borrower
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