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Cook County Recorder AL.58
Propared b ﬂ o For
BABS 0L ANOWSKI%.
MIDWEST FUNDING CORPORATION
1020 31ST GIREET, SUITE 300
DOMNERS GROVE.- ILLINOIS 60515 o\
Slate of lilinols
FHA Case No,
LOAN NO. B67804-2 MORTGAGE 131:8829453 729
THIS MORTGAGE ("Securlty Instrument”) Is given on September 18, 1997

The Mortgagor s EULALIO PEDRO VARGAS, MARRIED TO AIDA VARGAS

("BorroWer‘,‘);" This Sacurity instrument Is given to
MIDWEST FUNDING CORPORATION, AR ILLINOIS CORPORATION

_ , which I
organized and existing under the laws of ILLINOTS , and
whose adcress fs 1020 31ST STREET, DOWNERS GROVE, IL 60518

. o .. ("tendar"), Borrower owes Lender the princlpal sum of
One Hundred Twenty Thousand Cight Hundred Fifty Doilars and Zero Cents
. o . ~ Doilars {(U.S. $ 120,850,00 ).
This debt Is evidenced by Borrower's note dated the same date as this Security Instrument {"Note*}, which
provides for monthly payments, with the full debt, If not pald earler, due and payable on
October 1; 2027 . This Security Instrument secures to Lendar: (a) the repaymant of the debt
evidenced:by the Note, with Interest, and all renewals, extanslons ard maodifications of the Note; . (b) the
payment of alt othei sums, with Intorest, advanced under paragraph 7 to protect the security of this

FHA Niinols Morigwge « 4/68 Pegetole
ELF-4R{IL} woos ELECTAONIT LASER FORMS, ING, + (500} 327-0848
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Lendor may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to
excead the maximum amount that may be racgulred for Borrower's ascrow mccount under the Real Estate
Satttament Proceduras Act of 1974, 12 U.S,C. Section 2601 st seq, and Implementing reguletions, 24 CFR
Part 3500, as they may ba amended from time to time g"HESPA"). except that the cushion or reserve -
pormitted by RESPA for unanticipated disbursements or ulsbursemants before the Borrower's payments
arg Svaltable i the account may not be based on amounts dus for the mortgage Insurance Rramlurn.

It the araaunts held by Lender forEsorow ltems exceed tho amaunts permitied to be held by RESPA,
Lender shall Gegotint to Borrowar tor the axcass hinds as required by RESPA. )} the amounts of funds held
by Landor atanry-time Is hot sulficlent to pay the Escrow Items when due, Lender may hotlly the Borrowar
and require Boyrowar to mako Lp the shortage as parmitted by RESPA, .

Tho Escrow @irdla are plodged as additional security for all sums seoured by this Security Instrument,
It Borrower tonders . Lender the full payment of all such sutms, Borrower's account shall be crediied with
the balance remaining fe, all installment ltems(a), (b}, and. (0} and any morgage Insurance premitim
Installment that-Lender nee-aot bocome obligated 1o pay to the Secretary, and Lander shall promptly -
ralund any excess funds to Sorrower Immediately prior to a foreclosure sals of the Property or lis
acciuisitlon by Lender, Borrows's ceoounl shall be cradiied with any balance remalning for all Instaliments
for ltems {n), (b}, and (¢).

ol 3, Application of Paymenta, All payments under paragraphs 1 and 2 shall be appliad by Lender as
ollows: .
Elrst, to the mortgage Insurance: prerii-to be pald by Lender lo the Searetary or to the monthly
charge by the Sacretary Instead of the month!y mortgage insurance premium;
to any tuxas, speclal assessments, leasahold paymants or ground rents, and firo, flood and
other htizard Insurance premiums, as raquirec; .
Third, to interost due under the Nota!
ta amortizatlon of the principal of the Note; und

Eour
Flilth, !ollaio charges duo untder the Note,

A, Fire, Flood and Other Hazard Insurance. Sorrower shall 'iisure-all improvements on tha Property,
whether now [n exislence or subsequently arocted, against any haze.ds, casualiies, ahd contingencies;
including fire, for which Lendar requires insurance, This Insurance ske' be maintained In the amounts ang.
for the perlods thut Lender requires, Borrower shall also Insura all improvzimants on the Properly, whether
now In existence or subsequenlly orected, agalnstloss by lloods to the exlzitinguired by the Seorelary, All
insuraneo shill be catred with companies approved by Lender. The Insuranca poticles and any rencwals
Ehalcli ba hald by Lender and shall inclile loss payable clauses in favor of, a:'.cj In.a form acceptable to,

ohder. : o .
In the event of loss, Borrower shall give Lender. Immediate notice by mall, Lerer may make proof of
loss i not made promptly by Botrower. Each Insurance company cancerned Is herzoy authotlzed and
diracted to make payment for such loss dlrectly to Lender, Instead of to Borrower and to Leider jointly, All
ot any part of the insurance ptoceeds muy be applied by Lender, at.its option, elther (a} to thie ‘eduction of
the Intdebtedness under the Note and this Seourity Instrument, first to any delinquent amounts applisd. In
the order In paragraph 3, and then to prepayment of principal, or (b) to the resioration or repair of the
dnmagad'Propens‘;-Any epplication of-the procesds to the princlpal shall not extend or postpona tha due
date of tho monthly payments which. are referred to In paragraph 2, or change the emount of such
payments, Any excoss Insurance-proceeds over an’amount required io pay all outstanding indebtedness
under the Note and this Securlty instrument shall be pald to the entity.legally entltied thersto. :
in the event of foreclosure of this Sectirity (nstrument or other translter of tile to the Property that
extinguishes the Indehtedness, all right, title and Interast of Borrower In and to-insurance policies in foroe
shall pass to the purchaser.

FHA Caso No. 131:8829453 726 :
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8. Feos. Lender may collect {oes and charges authorlzad by the Sacretary.

9. Grounds for Acceleration of Debt, _
{a} Detauli,  Londar may, except as limited by regulations issued by the Sacretary, In the case of
ﬁmyment defaults, require immediate payment in tult of all sums secured by this Securty Instrumant

" Borrower defaults by falling to pay In full any monthly payment requlred by this Securty

\trimant prior to or on the due date of the next monthly payment, or

(" Barrower defatlts by falling, for a period ot thiy days, to perform any other obligations

colitalned In this Sacurlty instsument. : :
(b} Satw Without Credlt Approvsl. Lender shall, # permiited by applicable law (Including Section
as1{d) of the Barn-St. Garmain Deposttory Instiutions Act of 1982, 12 U.S.C. 1701}-3(d)) and with
the prior approve! of the Seoretary, require Immediate payment in full of all sums secured by this
Securlty instrunseit It . : _ _

(i All or part or the Proparty, or benelictal Intarest in a trust awning all or part of the Property, I

sold or otharwlse (miaiarrad {other than by devise or descent), and

{Il) The Proparty Is not onsupled by the purchaser or granteg £ his or her pr!n:cif)al residence, or

the purchaser or, gran po- Jogs 8o occupy the Progarty but his or har crodit has not been

approved in accordance whi the requirements of the Secretary,
{c) No Walver. tf clrcumsiancet coour that wouid permit Lender to require Immediate paymant In
full, but-Lender doas not recuire-a:ch payments, Lender does not walve {is sights with respect to
subsaquent events, o , : .
ﬁd) Regulations of HUD Sevisiary. In maay circumstances regulations lssued by the Suorotary will
fimit Lehder's rights, In the case of payment defaulls, to requira immediate payment in full and
foreciosa Il not paid. This Seoutlty instrinisot doas not authorize accelsration or toreclosure if not
permittad by roﬂulations of the Secretary. ‘ _
(v) Mortgage Not insured. Borrower agrees thut s this Securlty instrument and the Note are not
datermined to be oligible for insurance tindar the Heienal Housing Act within 80 days from the date
heswof, Lender may, at it optlon, yequlre Immediate paymant in full of all sims sacured by this
Security Instrument, A writlen statoment of an auiharhwd’ anant of the Searatary dated subsequent
to 60 days from the date horeol, ‘decllnln& to insure this Sueudty Instrumant and the Note,-shall be
doomed conhalusiva broot of such ineligloiiity, Notwithstandliag the foregolng, this option may not be
oxerolsed by Lender what the uhavallabilty of insurance ls sole'di 1o Lender's fallure to remit &
mortgage insurance promium to the Secretary,

10, Relnsiatement. Borrower hag a right to be relnstelod if Lender has reruired Immediate payment in
1l bacause:of Borrawar's failure 10 pay an amoint due undor the Note or this-guaitity (natrument, This
right applies sven after toraciosurs procosdings ate Inetlited, To relnstate the Securlly Instrument,
Borrowar ahall tender In a lump sum all asmounts recuired to bring Borrower's mecoun. current Including, to
the oxtent they are obligations of Botrowar under this Security instrument, foreciasure cosls and
roasonable’ and ousiomary nltomays' foes antl expenses proporly assoclated with the foreclostre
procesding. Upon reinstatement by Borrower, this Security Instrument and the obligations that h eeoures
shall romain In ellact as i Lender had not raquired immediate payment in tull,. However, Lander I8 not
raqulred to parmit reinstatement If: () Lendar has acoopted relnstatement after the commancament of
foreclostive protacdings within two years Immediately. preceding the tommencement of &. curront
toraclosuro procoading, {1} reinstatement witl preclude forsclosure on different grotunds in the future, or (i)
roinstatement will adversely atfeat tha priority of the llan created by this Soourlty instrument,

11, Borrowsr Not Haivased; Forbsarsnce By Londer Not s Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Securily Instrutnent granted by Lender
to any sticceasor in intarest of Borrowar shall not operate to release the llabliity of the original Barrower or

FHACawe Na, 131:8828453 729
ELF-AR(IL) s Hage el 8

Page % of 11



~ UNOFFICIAL COPY39516 m su'

L
i

GPBM

L
624 £GHEEBB-IEL "onmmOWHY

‘ e o uopoeiosd BlustuLnaue Jo AYBiBE. ‘YIBey 0} 8iBles
© ey pejeoo] 8 ANadosg eu} B1BUM UGHIOIPSIIN] BuY JO SMBY DUB SME| [BIBDA) SUBBLL W) BIUBLILOJAUT, .
- ‘gl uydeiBuied siy) ) pesn sy S[BISIBW  BAOBOIPEL DUB 'BpALBDIEULIO} IO’ 80j8R0SE  Duj(eaT
© S{BHOIRLI. ‘SIUBAJDR BRIVIOA 'SBPIOIQIBL PUB SBPIONSEC  DXOT -'SINPON: WNeI0AIAd | oixo) 40 Ry |
- Jetho.‘suesoiey ‘auliosel isecueIngns. BUMONO Bl puv ME (EJLSLINOAAND AQ: IBOUBIBGNS; BNODIBZRY
1D 3[¥O0) 8¥ PBUJBP 8POUEISNS BEOL} BJB ,BBJUNSANS SNODIEZEN, ‘'Of ydBIBRIB. B Uj pesp. sy - \
Sl e b e A EJUSIIUOIIAUS UM BOURDIOI0B U| SUGHIOB j@ipetue, - -
Aresgedeu jje e3m Apdwoid |eys semouog ‘Alessensu sy Auedosg eyl Bupoeye SROURIBONGS SNOPIEZEN .
AuR:JO  UD|IBINGLLIS) JBLD JO [eaowes AuB 1By} ‘Auoyine AioyeinDes Jo miuewiuienofl Aue A PeijIou )0
© ‘S1JEB] JAM.LOH J) - *DPBPOLX [BNIJE SBY JBMDLCR YIIUM JO M [UBLLILONAUZ 1O SOUEIBONS BNOPIETEN
Aue pue Auerzid ey Bumondy Aued eieand 1o Aouelde LiojenBai o jewewulerod Aue Aq-uojoe
I8LI0 JC YNEMEB) PURIBP 'WiBjo 'Uo)eBiIBeAl} AUt JO BOjOU LBnum Jepuer ealb Apduiosd nau?a;;omg o
IR 9 TR ‘ e huedoid eyl
" gourus)ujety. OF fAJS PUsT JRjUBDIED) jeulOU O} 8ieudoidde ag 0) peziubooe: Ajriauef ie yau) seoumsang
. BNOPIEZBH JO SEILEND Y ails m-ﬁusdoai 8ul uo efirinys 10 ‘esn 'souaseid s oy Aldde Jou jeys sesuaes
o) Buipaoa,d il "mET) "4\ GLILOIAUZ AUR JO LOPBIO 1)} ) By} Aliedoid By Sunoeje BupiAue 'op o) esie.
‘BUOALE MOIE SO 0P J0U-!aU8 JemoLiDg ‘Auedoly Bi) U} JO UO S80URISONS SNOPIVZRY AUR JO 68RE) 10
'eBeiols 'eeods)p 'een '9ouess d f1n.yuied JO BENED JOU JIBUS JBMOLOG 'SSOUNSQNG SNOPISTEH ‘Bl

e . _ ‘ . L uswnsy)
RN0BE B JO PUE BION 3Y1 JO AdoD PRruioRIDD 8U0 UeAlB eq (iBys Jemoliog "AdoD s emolog 'S)

L .. ’BRIBADS Bn O} PAIRI6E PP GION B} PUR JUBLLINIISU) ANOES SN 10 BUOBIAC. BU) DB
81} O ‘UDIBIADIC: BUNDIHLIOC 8L MOUNM 10858 UBA|D B LIED LM BION BU JO JUBLUNISU) AINDBS SIUT IO,
SLOJSACIT JBLYIO T08)8 10U IS JOIULIOD UINS 'Me| LKED{KIdR LM S10jjU00 BION BY) 10 JUMUNIBUT Anoes - -
Y1 4O S8NUIo JO UoiaIAOLd AU JBUE 10BAR 8U) U} NAPIOY B) ALBdOld BUY HONM V) LONIPSN] Bl jO MEl”
B pue me) Rieped &g peluesol eq jeys wewnasu) £31:008G Bl ANIGEIeASS IAE] BujisAoD 'y

. ydeiBnied sjuyu) pepiacsd s UBAD UBLUM JBpue') I M3MOLIOE 0] UBAB-LBBq 8ARY O} PRLLIBAP 8
1Rt uBWIRISU. A0S BIU1.U) 10) pepirost BO;10U AUy IemO1I0Z O) 831j0U AG s81RuBiBRD JADUB") S9BIPDE . -
AuR JO WiBIBY POIRIS #BRIPPE BJIENUET O) 8L SEBIO 18J) AQ LCAD 8N NRYS 1apuan) o} eonou Auy epue
oy eonouAg seleubjrep Jamol0g 889.pPR J8LI0 AU JO ssAIpRY ALdlid BU) O PEIJGHD BQ |IBYS 83j0u
alj} ‘POl J6LI0UR JO o8N SeANDe: Mel BiqeONddE SEBIUN KB S8BT Y. AQ J Bujjew Aq Jo | Buleaiep
Ag uenD 9q ey Juewinisy) AJNDBS BIYI U} JO} PEPIADK] JBMOLOE ) BIol Auy. *SSOHON €1

: S . JUBRUOD 8 JowD LD JRU) INOUKM BION @ij 10
eturst) AINosg i JO suye) el o) prelel Uum SUOHIEPOWLLIDOIR AUR ByBL 1) JBBGAD) 'AJjPol ‘DUB)M
0} eeuba' Apitl J8MONDR JBWIO Aue pue jepuer tey; saeile (0) pur lwewniew Aoy S AQ Ax.m:m :
swns syl Aed o} pejebiqo Ajeucsied jou & (qz uewngsy) ANoBg BjU) JO SULLY 21 Japun Auedold -
LY U} 1901elUl. 8 J8mouiog 18y Aeauon pus el ‘ebeBuow o} Ao Juswniiey) Ainoue oy Buubis-00 -
8} (2). :000N Byl 8¥108X8 JOU BOOP NG Juewinisy) Anoeg Skl suDiS-D0 OUM JBMOLIDR Ay |BIBASS DUB

Wil 8q Jyeys sjusuieelBe pie BUBLAADD 8 J8me1I0g '(Q)a ydeiBelad jo suosiacid el O 108)5N" lemoLIog
| pUR Japuen jo subiser puB 81088800NE BY) j8LBG PUEB PLIG HBYS JUBWINNSUY AYINOAS By o' MueweaNe
puk sjisuer00 syl slulig-00 (ANqe jRisAeS PuE IOP Ipunog subjesy puu osseOINg 'z}

R - _Apeuia) 1o }yBi Aue o 88j016x8 8y} apnosit Jo
~ JoJBAEM 8 86 JOU [jBys Apewas Jo By Aue Bujsioiexe ) J8puBT AQ BOUEIREGIO} ALY 1EBI01) L) BJOBBDDINR
© 8,48MON0E IO Jemo1i0g feuDio oy Ag epewr puswep AUB J0 UOBEE) A WBWNAsU) Awnoes sjy) Aq peinces

ums aq;go uojjeziuowe Ajpol esjmiewio 1o Juawded Joj BL)) PUBIXE O) B8NS JO 18BIEIY Uj JOBBBOONE:
Aug 1supde. sBuipeesso)d adueunues O} pesnbe) 8q 10U {eyS JepuaT "ISeelu| Uy JOSSEI0NS 8,8m0LI0g

2-68.98 'ON VO




'UNOFFICIAL COPY773%516 ts 10

1104 sted (owd (V)1
6L EGP6ZBBITET "oNosRO WM

9Py WBluARd pelenpuIY) ] epn juatudoleasg) yun pauued ]

WYY [Ayveds] }BLHO Jopy Aynkby 5ulmng JBPIY WNjURLCPURD D

'{{sa)}xoq iqeo)dde 3o8yp)

, _ uewnIsy| Allinoes s)y; Jo ped

B 8.0Mm (S))20H BY) Jj 88 Wallnisul-ANoeg iyl jo siuewaesiba pue siuBueA0D Bu) Jusweddns pue pueiie
C flBys puE L1t PEIBIOdION) B4 JJeys JBPU LONS LOEE JO SIHBLEADD BU) JUBLLNIISU| AJNN0BS S tiim JeyieBiol
A , papioges pird Jamonog AQ peINoBXe 0/8 BIBR BIOL IO BUO §| ‘JHelunieuy) AUNIes 8|y} O} $18P)Y 't 2

‘fuodo:g Fui uy 'uoudu'mxe peeIsIoy ;6 WO e SBAJBM JOMOLIOE "PBISBWIOH JO JDAJEM *0Z

“$18UD UCIIBRIOTH! Aug Aud jeys Jémbuog 0Mm00g 0} alrelo Inoyym ewnisuj Allinses
S|t} 8588184 ||BYS JBPLBY) fusUNIISY| A}[lnoes 5[t} AQy paInoss swins g Jo wewded uodn ‘eses|ey ‘sl

\ ) ‘mey ejquoljdde
10 9] ydwBeed siuyy sepun sepiny ¥ o) Bjqu)EAR es|mueyic sWbl Aus jo Alelaioes ayy eapdep
DU Jyeus sousiuss Bujpecesd eyl uj SujIoN 10y 8L} U pepaotd se Auedoig ey} ||9s Of pus 8N80JNBID)
£ QSUBWIOD O} 10V BUY Jepun patauBisep Jouoiesiluiinod snsojoeio) o Bupssnbes Ay (‘bes jo
s V9L '?'S'n 21} (a9¥.) YBBL J0 1oV smiioaio. slefiow Ajpue 8jBuls sy U) pepjacid ejes jo Jemod
peolpnjuoL’ s4y exoauy Aww Aimeaoes @i ‘s ydwBeaed sepun jin up uewied smpewi) sesnbel

Awnsioes ey} pue Aimaioeg eyt Aq pioy o) suswinygsu) QUNDEE SIE U 18el6iu) 8 JepueT By )

. : . 'GSUSPIAZ 1))} |2 91902 DU S88) BABLIONE S|GELIOSES. 'O} pOJUI} JOU
ng ‘Bupnjouy ‘sl yduiBuied si Ul pepiaoia aripewss By Suneind u) peunou; sesuedxe ||¥ 108|020
o1 pajiiue By jjeys Jepue *Bujpanacid (eomnl Ay Juswingsl) Apnsag siy) 8801080} AR J8pLST
‘a ydesBuswd Japun §in up iswAnd sywpelW] vS.mhes JepLIST || 'BINPEI0IY BINED}OEI0 ')

: N} Uy pred si ueiiuisy) Anoeg eyl Ag
PINABS 108 BY) UOUM BIBUILLIOS fBus Auedo.d By JO 81U JO Jirciuubisse siuL uepuat jo Apewed 1o Bl
Jano Aus 9)8p|jeaul 10 YnBjap AUB BAEM J0 &N JOU jlBys 5B Jo unjied)dde Auy 'YOBQIG B & 8iaY} BN
Nt Aug je 08 op Asul Joapool pajujodds Ajeiopn| B 10 JEpuaT JeAdmIL!-IBMODII0R O) YIBBIQ JO 0ajiou Bujnb
S JoYe 10 6J0JeG ALBUDI4 BY) UJEILJAL 10 JO OIUGD BB 'uodn Jowa 2 palnbe) en 10U jjeys JOpUeT
; - ‘24 yiiniBuied sy tepun syyBil 8yt Buisicier.a o) Jepuen JueAsid pinom 1Byl
Jou Aue wioped 104 (M PUB 10U SBY pUEe SIS BL} JO JUBWLBEISER 0l ALE PINSBXE JoU SBY JOMOLIOE
: o , L ‘ "JUBLS) 6L} O} pUBLIGD
uelilim s,Jepust uo Wele s Jepunn Jo Jepuen o) piedun pus snp siue) e Aed ey Auedold el jo Jueus)
" SN liOBG {0} pue !Auedold BY) JO BJUB) BY} JO |jB BAJBIRS PUB 109]j00 O3 PeRiiLB B |24 2enuen (4) uBwnisy)|
: Wnoeg ey Ag peinses swns ey). o) pejidde oq o) ‘AU0 JopuaT jo . Yieuen Jo) B9sNl) BB Jemolog
Aq piey oq j{eys Jemoiion Aq pOAle2s) BIUB) e (8) LBMOLOR O} LOBBIG (O ooy %enB Jepust | -
L o "ANO AINDas (BUOPR 7 1D] JuBLLUBBSR
UB 30U pue. mnmutﬂssn OINJOLGE LY SOINYISLoD Siu6l JO JUBLLILBISSE 8Y) 'JOMOLI0g PUR JapteT o euaq
U} 40} DB)STIIL BY ANBUGI BUY JO SBNUBAGS pud SIUS: {8 SAJBOB) PUB 100)0D JJBUS Iam0uog Uaiunasy
Allingag au Uy wewiealn 10 JUBUBACD AU JO LOBEIC §JOMCIIGE JO JOMOIIDE ©) BY)I0U 5,19pUE") O) JOj!
SEAOMOLY ‘siucBa 8 tepiieT 10 Jopupn) O] S8l e Avd 01 Auedodd Bul jo tisla) YoBD 5100Jp AGRiey pue
SEMUBAS. PUT BIUB) DU} 196100 01 8jUeBe 5,48pUe" JO JOPUGT SE210LING JBM0L0g 'Aledr.y oY) JO 8BNUOAS
P SILGJ BL)) |jB ISPUGT O SI8|8UEIY PUB BUBssE ANBUD)IIPUODLN Jemolog ‘sjusy Jo ustiubiesy 2}

:5MO|I0} §8 DOIBY PUB UBLBACD SELLN] JOPUET PLE JOMOLI0G 'SINYNIAOD WHOSINMNON
2-$68.98 'ONNVDY




[

UNOFFICIAL COPY##t6tm 1ss.

: LOAN NO 867894 2

8y SlGN[NG BELOW Borrower accepts and agrees to th terms contained in thls Securfty Instrumem "
- and I any rider(s) executed by Barrowsr and recorded wiih it. |

(Seal)

-Borrower

(Seal) M / AR

-Borrowsr ATDA VAR : ‘
SOLE PURPOSE OF WAIUING ANV NU
ALl HDMES”—'AD PII"HTS :

foral) ‘ (Seal)

-Burrwer -Botrowsr

(Sea) : (Seat) .

<Borrewer - -Porowst

STATE OF n.uuo:s. CooK L Countyss: -

'J/o a Notg'y

EULALIO PEDRO VARGAS AND ATDA VARGAS, HIS WIFE

blic In and for said county an<i tste do hersby certlfy that \

personally known to me 1o be the same person(s) whose name(s) subscribed:to the fo ng lr;.vumant.‘
appeared befora me lhis day In person, and acknowledged that he/she  signed. and dellverad ihe sald
instrumentas  his/her free and voluntary act, for the uses and purposes thereln set forth,

. leanundermyhandandomclalseafthis 1844  dayaf geptembe_)L 1997

My Commiaslon Exphres: ngq Z . M,,,E /fﬁ,?,z_m\ﬂi

»Mi&%ﬁ R:c/urm/ D}f—cja/

FHA Cave N, -

131:8B29453 720 -
ELF-AR{IL) ooy  Pagmscis
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AT 8Sb453 729
. ADJUSTABLE RATE RIDER
THIS ADJUSTARLE RATE RIDERs made this  18th dayot  September 1997

and Is incorparates-in'o end shall ba deemed to amend and supplament the Mortgage, Deed of Trust
o or Security Desd ("Securiy lnstrument'g of the same date givan by the undersigned (‘Borrower*) to
secure Borrower's Note {“Note®) to - MIDWEST FUNDING CORPORATION, AN ILLINOIS

@ CORPORATION

‘.".;\ - (tha "Lender) of the same date ard covering the Property described In the Security instrument and
: located at:

; .

6130 W.“£3RD. ST, BURBANK, IL 60459

[Proy erty \ddress)

THE NOTE CONTAINS PROVISIONS ~LLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY: FAVWENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INYEREST RATE U%N CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUS F.DAY.

ADDITIONAL COVENANTS, In addition to the covenants and rresments made in the Security
instrument, Borrower and Lender furthar covenant and agree as follote:

INTEREST RATE AND MONTHLY Fi\YMENf’ CHANGES

{A) Change Date ,

- The Interest rate. may change on.the first day of January =~ , 99 , and on
t!;Tat day of each succaeding year. “Change Date'-means each dale on which the-Iturest rate could
change.

(B) The Index |

Beginning with the first Change Dale, the Interest rate will be based on an Index. “Incax’ means
the weekly average yleld an United States Treasury-Securitles adjusted to a constant maturity of one
year, as made avallable by the Federa) Reserve Board. "Current Index' means the most recent Index
figure avallable 30 days before the. Change Date, If the Index (as deflned above) is no longer
avaliable, Lender will use as a new Index any index prescribed by the Secretary. As used inthis Rider,
*Securlty means:the Secretary of Housing and Urtan Development or hils or her designes,” Lender
will give Borrower notlee of the new Index,

Page 1 0td . FHA Multlsiate ARM Rider - 10/05
ELF-381 (9001}  MWOi/R6 ELEGTRONIC LASER FORMS, ING, » [800) J2T-0848
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BY SIGNING BELOW, Borrower accopts and agrees lo the terms and covenants contained In this

Ad|ustable Rate Ridge "
/"’

(Seal)
-Borrowar

_— Q) (Seal)

Botrower

~ (Seal)
Botiower

o (Soal)
Bottower

ELF-B81 joe0) Page Dol 3

{Seal)

Borroveer

(Soal)

-Oorrawer

(Seal)

<Bortowet

(Seal)
Botrower
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