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CHICAGO BANCORP, INC,
1640 NORTH WELLS, #105
CHICAGO, ILLIi!IB 80614
LOAN NO, 11771249 =
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MORTGAGE ' (\\,
THIS MORTGAGE ("Sceurity lastrument™) Is glven on SEPTEMBER 30, 1597 . ‘The mor(pagor is
COURTNEY A. QLDS, UNIARRIED
("Barrower”), This Securlly Instrument Is glven to
CHICAGO BANCORP, INC.,
AN ILLINOIS CORPORATION .
Bt which Is organized and existing under the fnws of ILLIFSLS » nd whose
e address fs 1640 NORTH WELLS, SUITE 105
:‘j‘:&‘.’: CHICABO, ILLINOIS 60614 ("Lender"), Botrower owes Lender the principal sum of
e - TWO HUNDRED FOURTEEN THOUSAND AND 00/100 ‘
Py _ ‘ ‘ Dolturs ¢U.5. $ 214, 000.00 ).
i This debt Is evidenced by Borrower's note dnted the same date as (hiS Seeurity Jastrument ("Nole"), which provides for
monthly payments, with the falt debt, Il not pald earlier, due und payable on OCTOBER 1, 2027 :

This Security Instrutnent sccures to Lender: (0) the repayment of the debt evidenced by ihe Note, with interest, and s}l renewals,
extensions and modificntions of the Note; (b) the puyment of all other sumy, with-ntersst, advanced under paragraph 7 (o
protect the security of this Seourlty Instrument; and (o) the performance of Borrower's covanauts and agrecments under thls
Securlty Instrument andl the Note. For this purpose, Borrower does herchy mortgage, grant id wunvey to Lender the Tollowing

o deseribed propcrty located [n COOK County, llinols:
i . UNIT 1 IN THE VICTORIAN CONDOMINIUM, AS DELINEATED ON A CZURVEY OP

i THE THE FOLLOWING DESCRIBED REAL ESTATE:

& T 31 IN SAMUEL B, CHASE'S SUBDIVIS ON OF BLOCK 20 IN THE CANAL

l% TRUSTEES' DIVISION OF THE NORTH 1 AND THE NORTH 1/2 THE

% - S0UTH EAST'EZ4 AND THE EAST 1/2 OF T E SOUTH WEST 1./4 OF BECTIOW 33,

O TOWNSHIP 40 NORTH, RANMGE 14 EAEST  OF THE THIRD PRINCIPAL MERIDIAN,

YIRS WHICH. SURVEY IS'A%TACHED A8 EXHIBIT A TO THE DECLARATION OF

ol CONDOMINIUM RECORDED A8 DOCUMENT 24881080; TOGETHER WITH I'TS

e UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS., IN COOK COUNTY

i , ILLINOLS. TAX PARCEL: 14-33-205-062-1002

.:,?pf‘:_

.. Parcel 1D 42

W which hos the itdtess of 350 W, DICRENS UNIT #1, CHITAGO IStreer, City),
"1 - Hinols. 60614 121p Code) ("Property Address");

b ILLINGIS-Singlo Family:ENMA/FHLMC UNIFORM

i Ieitisly _ZZL__ INSTRUMENT Form 3014 9/00

i . -

i W Amended 8/90
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TOQETHER WITH all the improvements tiow ar hereufter erected on the property, and atl casements, nppurtenances, md
fxtures: now or herenfter o purt of the property.. All replacenients and addlions shul) also be covered by thig Securhty
Instrument, All of the foregoing Is referted to fn thls Security Instrument as the "Property,"

~ BORROWER COVENANTS that Borrower s luwtully scised of the estate hereby conveyed and has the right to mnrlgngn.
grnm and convey the Property and that the Property is unencumbered, exeept for encumbrances of record, Borrower warrants
and will defend generally the title 1o the Property against ali claims and demands, subject to any encumbrances of record, -
THIS SECURITY INSTRUMENT comblnes uniform cavenants for national ese and non-uniiprm covenants with limnited
variations by Jurlsdlction 1o constitute a uniform securlty Instiument covering real praperty.
UNIFORM COVENANTS. Borrower and Lender covenant and nprev as follows: ‘
1. Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shall promptly pay when due the

LOﬁN NO. liillz

'prlncipal of and Interest on the debl evidenced by the Note and any prepayment mod Iate charges due under the Note,

2. Funds for Taxes and Insurance, Subject to npplicable law or-to « written waiver by Lender, Borrower shal) pay to

- Lender on the day mo'tth!y payments are due under the Note, until the Note Is puid in full, » sum (*Funds*) for: (1) yearly taxes

and nssessments witich may altain priority over this Securily listrument as a Tien on the Property; (b) yearly leasehold payments
or ground rents on te Property, I aay; (¢). ycnrky huzard ‘or properly insurance premiums; () yearly flood insurance premiums, |
if any; () yearly marigage {nsurence premlums, if any; and (f) any sums payable by Borrower 1o Lender, in sccordance with
the provisions.of paragarh 8, in lieu of the paymenm of mortgage insurance premiums, These items are culled “Bscrow [tems."
Lender may, ot wny time, collect and tiold Funds in an amount pot 1o exceed the maximum amount a lender for o federntly

related morigage lonn may <¢ouire for Borrower's escrow account under the federn) Real Estate Settlement Procedures Act of

1974 a3 amended: from time 1o bime, 12 U.8.C. Scction 2601 e seq. ("RESPA"), unlcss another law that applies to the Funds
sels a lesser ‘amount, If so, Lendernay, at uny time, collect and hold Funds in an amount not to exceed the lesser Armount,
Lender may estimate the amount of Frads due ot the basis of current data and reasonable estlmates of expenditures of future

- Escrow liems or otherwise in accordance vith 1ppli1.able faw,

The Funds shall-be held ln an instiution whose duposits are lnsured by a federn) ngency, instrumentality, or entity

- {including Lender, if Lt.uder {s such an instituion) or in any. Federa! Home Loan Batk. Lender shall apply the Funds to pay the
* Escrow ltems, Lender may not charge Borrower foraolding end epplying the Funds, antually analyzlng the escrow aceount, or

verifying the Escrow Jlems, unless Lender pays Borrower-interest on the Funds and applicable law permits Lender to mnkt, such
a charge. However, Lender may require Borrower 1o iy & one-time charge for un independent real estate 1ax reporting service

“used by Lender In connectlon with this loan, unless appllcable law provides otherwise. Unless an agreeinent fs made or

applicable taw rcquires interest 10 be pald, Lender shall not b¢ mmired to pry Borrower nny interest of earings on the Funds.
Borrower and Lender may agree In writing, however, that iterést sbal] be paid on the Funds. Lender shall glve to Borrower,
without Lhargi.. an’ annugl eecounting of the Funds, showlng crediis and debits to the Punds and the purpose for which each
dedit to the Funds was miade, The Funds are pledged as additional security forall sums secured by this Security Instrument,

If the Funds hield by Lender exceed the amounts permitted 1o be helo by rpplicable Inw, Lender shall account to Borrower

" for the excess Funds In. nccordance with the requtrcnwnls of applicable Inw. 173 amount of the Funds held by Lender at uny

time is not sufficient to pay the Escrow ltems when due, Lender may so notiy Beerower in writing, and, in such cose Borrower
shall pay to’ Lendnr the amount necessary (o mike up the deflciency. Borrower shiil moke up the deficiency in no more than
lwelve monthly paymc.nts al Lender's sole discretion,

Upon payment in full of all sums secured by this Smrlty Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If, under puragraph 21, Lender shall ocquire or sell the Property, Lender, pzior 1o the sequisition or sule

- of the Property, shall apply any Funds held by Lender at the time of acquisiiion or sale us a crealr peainst the sums secured by

this Securlly Insirument,

3. Application of Poymenls, Unless applicable Jow provides otherwise, all payments received by Lender und:.r paragraphs
1 and 2 shall be applied. firsl, 10 any prepayment charges due under the Note; second, to amounty payable under paragraph 2;
third, to interest duo; fourth, to principnl due; and 10st, to any Inte chirges due under the Note,

4, Churges; Liens. Borrower shall pay all \axes, assessments, charges, fines and impositions attributable to the Property
which may attain priosity over this Securlly Instrument, nnd leasehold payments or ground rents, if unty, Borrower shall pay

 these obiigations in the manner provided in paragraph 2, or if not paid hn that manner, Borrower shall pay them on time directly

to the petson owed payment, Bocrower shall prompily furnish to Lender ull notices of amounts (o be paid under this parsgraph. -

1f Borrower makes these payments direetly, Borrower shal) promptly furnish to Lender recelpts evidencing the puyments,

Borrower shall promplly dischurge any Hen which haa priority over this Security Instrument unless Borrower: (a) ageees in

“writing to the payrwnt of the obligution secured by the len in a manner seeeptable 10 Lender; (b) contests in good faith the Hen

by, or defends agadnst enforcement of the llen i, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the liens or (c) secures from the holder of the Hen an sgreseent satisfactory 1o Lender subordinating the lien to

‘this Security Instrument, I Lender determines that any part of (he Property is subject to a Yen which miy attain priority over

listhntn _{_&_
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lhls Security Instrumienit, Lender may give Borrower o notice identiying the Hen, Borrower shall satisfy the Hen or ke one or
mote of the nctions set forth above withiin {0 duys of the giving of nollee,

5. Huzord or Property Insurance, Borrower shall keep the ttuprovements now existing or hereafter erected on the
Properly Insured ngninst loss by Tire, huzards fncluded within the wrm “extended covernge” und any other hazards, including
floods or Roading, for which Lender requires insurance, This nsurance shall be maintatned in e omounts und for the perlods
that Lender regulres, The insuranee carcler providing the issutance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, I Botrower fnlls to molnmtaln voverage desctibed above, Lunder may, ot Letider's
option, obtaln covernge to prolect Lender's rights i the Propetty In necordnnce with paragraph 7,

Al nsurance policles and renewaly shall be neceptable to Lender and shall Include o standard morgage clavse, Lender
shall have the cight to held the polleles and renewals, If Lender requlres, Borrower shall promptly pive to Lender alt receipts of
pald premiums and renewnd notices, In the event of loss, Borrower shall give prompt notice to the insurance corder and Lender,
Lender may make proof of toss 1 not made prompily by Borrower,

- Unless Leander and Borrower otherwlse ugree tn weiting, Iosursnce proceeds shall be apphled to restoration or repair of the
Property damaged; 1F the restorotion or repair Is cconomicnily fensible und Lender's securhy §s nof tessened, It the restoration or
tepulr 15 not ceonowdznily fensible or Lender's m.urity wotild be lessened, the fnsurance proceeds shall be applied Lo the sums
secured by this Stwr.«, Insirument, whether or not-then due, with wy exvess puld to Borrower, 1 Borrower abandons the
Propetty, or dous not-irawer within 30 duys o notice from Lender that the nsurance cusrier has offered to settle a clalm, then
Lender may coliect the Wisannee proceeds. Lender may use the proceeds to repnir or restore the Property or o pay sums
seeured by this Security Insiovzagnt, whether e not then due, The 30-duy perlod will begin when the notice i3 glven,

Unless Lender and Boreownr olherwlse ngree: in weiting, any applcitlon of proceeds to principal shall not extend or
postpone the due date of the monthlv-payments referred to I poragraphs | und 2 or change the amount of the payments, If
~under pazngraph 21 the Property Is nesuinil by Lender, Botrower's tight to any tnstrance policies and proceeds resulting from
damage to the Property prior to the m.qulsii’an shidl pass (o Lender to the exten of ihe sums secured by this Securily Instrument
Immediately prlor to the scqulsition,

6, Occupancy, Prescevation, Malntenance st Prolection of tie P’mputy, Burrower's Lonn Application; Leaseholds,
Borrower shall occupy, establish, and use the Prope:ty as Borrower's principnl residence witkiin sixty days after the execution of
this Securlty Instrument and shall continue to ocewry the Property us Borrower's principal residence Sor nb fenst one year after
the date of occupnney, unless Lender otherwise agrees Ih writing, which consent shall not be unreasonably withheld, or unless
extenunting circumstances exist which are beyond Borrover's control, Borrower shil not destroy, demage or fmpalr tie
- Property, allow the Property to deterforate, or commit wasic-on-the Property, Borrower shall be in defauit i1 asty forfeliure
~ petlon or proceeding, whether ctvll or crimina, is begun that fic Zepder's good faith judgment could result In forfelture of the
Property or oticrsise materially impafr the Hen created by this Security Instrument or Lender's seeurity Interest, Borrower may
cure such & detault'and reinstate, as provided tn parageaph 18, by cussing the nction or proceeding to be dismissed whh o ruling
that, in Lender's good fuith determination,. preciudes forfeiture of the Torower's Interest in thie Property or oiber materind
impnirnent of tie Hen created by ihis Seeurlty. Instrument or Lender’s secvirty Intcres{. Borrower shall also be In defuult Il
- Dorrower, durlng the Joan application process, gave materlally false or inaceurats Leiozmation or stutements to Lender {or fuiled
to provide Lender with any materlal Information) in comection with the loan eviden el oy the Note, including, but not limited
to, representations com.crning Borrower's oceupancy of the Property as u principal residence, 1F this Security Instrument s on a -
[easehiold, Borrower shall comply with all the provlblous of the lense, 1f Borrower sepuires fee title to the Property, the
feasehold nnd the fee tltle shall not merge unless Lender ngrees to the merger In writing,

7. Protection of Lender's Rights in the Property, 1f Borrower fulls 10 perform the coverands and sgrecments contatned in
this Security Justrument, ot there I a legal proceeding that may significantly affect Lender's rigcs m the Property (such us o

Lp

- proceeding In bankruptey, probate, for condemnation or (orfelture or to enforee faws or regulations) iken Lender muy do and

pay for whatever Is necessnry Lo protect the value of the Property and Lender's rights In the Property, Lender’s sétions may
* Include paylng any-sums secured by a lien which hus priority over this Securlty Instrument, appearing In court, paying

rensonnbic attorneys'’ fees and enteringon the Praperty to make repolrs, Although Lender may take action under this paragraph
7, Lender does not have to do so,

- Any smouats disbursed by Lender under this pnmgmph 7 shalt become ndditional debt of Borrawer secured by this
Sceurity. Instrument. Unless Borrower and Lender agree. to other terms. of payment, these nmounty shall bear interest lrom the
date of disbursement at the Note rate and shall be paynbie, with interest, upon notice from Lender to Borrower requesting
payment. ‘

8. Mortgage Insurance, If LLndLr quuirt.d mortgage insurance as a condition of making the loun secured by: this Scourity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance fn effect, 1f, for any reason, the
morigage insur:mcc covesage required by Lender lnpses or eeases 10 be in effect, Borrower shall pay the premiums required to

iﬂ!ﬂl‘l.[&
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obiain coverage substantinlly equivalent to the morignge nsurance previously in effect, at a cost substantiolly equivalent to the -
cost to Borrower of the mortgnge insurance previously In effect, from mis ollernnte mortgage Insurer upproved by Lender, I
substaninlly cquivalent mortgage insurmice. covernge ls not avadlable, Borrower shnll pay to Lender cach month n sum-equal (o
one-twellth of the yearly mortgage Insuratce premium being: pald by Botrower when the nstirance covernge lapsed or consed to
be in effect, Lender will nceept, use nnd relnin these payments as o loss reserve I llew. of mottgage Insuratice, Loss reserve .

~_payments may no longer be requlred, at the option of Lender, it mortgage insurance covernge (In the mmount and for the perlod_
that Lerder requires) provided by an insurer approved by. Lender again becomes avallable and Is oblnlned, Borrower shall puy’
the premivns reqdired 1o malntoin mortgoge fnsurance in 2tfeet, or to provide a loss reserve, untll the requirement for mortgnge
nsurance endy in accordance with any written sgreement between Borrower and Lender or applicable law, ‘

%, Inspection, Lender or ls agent moy nuke rensonable entries upon und inspections of the Properly, Lender shall give
Borrower notiee at the time of or prior o an inspection speeifylig reasoneble cause for the inspection,

10, Conclemnution, The proceeds of any nward or clalm for dumages, diret or consequentin), in conneelion whih nny
condenmation or other tnking of auy part of the Property, or for conveysnce In lieu of condemnation, are hereby assigned
shull be paid to Leader, '

I the event ul'e townt thking of the Properly, the proceeds shall be upplicd to the sums secured by this Seeurlty Instrument,

s whether or not thin.fae, with any excess paid to Borrower, In tie event of a jpurtial tnking of the Property in which the fair
“market value of the Peorcity imntedintely before the wking Is cqual to or grenter than the nmount of the sums seeured by thls
1 Seaurlty Instrument inimcdtacly before the taking, untess Borrower and Lender otherwlse ngree in writlng, the suims scoured by
noo this Security Instrument shalt e teduced by the amount of the proceeds multiplied by the following fractlon: (u) the total
fooo amount of the sums secured I distely before the taking, divided by (b) the fair market value of the Property Iminedintely

e before the taklng, Any badance shall b paid to Borrower. In the event of o portlal tuking of the Property in which the foir
i market value of the Property fomedlately Sefore the taking Is less thun the amount of the sums seered immediately before the -
tuking, untess Borrower and Lender othierwhse agree in welting or unless upplicable law otherwise provides, the proceeds shall
be appliet to the sums seeured by this Secindly Instrument whether or not the sums are then due, .

[T the Praperty iy abandoned by Borrower, e {t, after notlee by Lender to Borrower that the condemnor offers to tmike an
awnrd or settfe u claim for damages, Borrower (il 15 respond to Lender within 30 days after the date the notie iy plven,

\f .+ Lender is suthorized:to collect and apply the proceeds, al Its optlon, either to restoration or repalr of the Property or to the sums
i secured by this Secuedty Insteument, whether or not then <ue,

R Unjess Lendor and Borrower otherwise agree in wriitog) any application of proceeds to principal shall not extend or
o postpote the due dite of the monthly paytients referred to Iy pavagraphs 1 and 2 or change the amount of such prynwents,

X 11, Burrower Not Releused; Forbeurance By Lender Not e Walver, Exiension of the tme for puyment or modification

o of unottization of the sums secured by this Security Instrument granted by Lender o any successor in tnterest ol Borrower shaf)

not aperate 1o release the abillty of the orignud Borrower or Borrower's suecessors I imerest, Lender shiall nol be required to

‘ commence proceedings agalnst any successor in ntetest of refuse 1o extend time for payment or otherwise modily amortization

- of the sums secured by this Securlty Iustrument by resson of any demand oade by the origingl Borrower or Borrower's

- suceessors in Interest, Any forbenrance by Lender i exerclsing any right or ressedy shall not be o walver of or preclude the
exerelse of any right or remedy, _

12, Successors and Assigns Bound; Jeint und Several Liubility; Cu-signers, The covenants and agreements of this
Securlty Instrument ‘shall bind und benefit the successors and assigns of Lender and Borrower, subjeet lo the provisions of
piwagraph. 17, Borrower's covenmnts and ngreements shall be jolnt and several, Any Borowes-who co-signs s Sceviity

- Instrument bul does ot execute the Notet (n) is co-signing thls Securlly Instrument only to morguge, prani and cohvey that
Borrower's Intetest In the Properly under tie teris of this Security Instrament; (b) i not personnliy obligated to pay the sums
secured by this Securlty Instrumeni; and (¢) agrees that Lender and any other Barrower may sgres to exiean, modify, forbear or
make any nceommodations with regatd to the lerms of this Security Instrunent or the Note without that Borrowet's consent,

13, Loun Charges, IT the lonn seeured by this Securlty Instrument s subject to 2 daw which sets moximuns lows charges,
and that law is finatly interpreted so that the futerest or other Joan eharges coliected or 1o be collected In conneetion with the
loan exceed the permitted limits, then: () any such lonn charge shatl be reduced by the smount necessury to reduce the chorge
to the permltted Hmit; nnd (b) any sums already collected from Borrower which exceeded permitted: limits will be vefunded to

* Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making @ direct
payment to Borrower. I a refund reduces prinelpat, the reduction will be (reated as o partial prepayment without nny
-prepayment charge under the Note, ‘

14, Notices, Any notice to Borrower provided for in this Security Instrument sliall be given by delivering it or by mailing

- HUby flrst clugs mall unless applicable law requires use of another metiiod. “The notice shall be directed 1o the Property Address
or ahy other nddress Borrower designntes by notice lo ‘Lender, Any notice (o Lender shall be glven by flrat class il to

i : Infial: @_ .
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& Lender's address stated herein or any other nddress Leudur d:,sngnmes by notice to Rorrower. Any notice providf.d for In thh,
o Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Scverabllity. This Security Enstmmmt shall be governed by federal Jaw and the law of the
"3 jurisdiction in which the Property is located, Tn the event that any provision or clause of this Security Instrument of the Note
i conflets whit applicable iaw, such confiict shall nol affect other provistons of this Security Instrument or the Note which can be -
by piven uffect without the conﬂlcling provision, To this end the provisions of this Securlty Instrument and the Note are declared
s 10 bee-severable,

{1 16. Borrower's Copy. Borrower shall be given one ednformed copy of the Note and of this bu.urity Instrument,

17, ‘Trunster of the Property or n Beneficla) Interest in Borrawer,. If all or any pant of the Property or any interest in it

Is sold or transferred (or if & beneicinl Interest in Borrower is sold or transferred wnd Borrower i¢ not & natural person) without
Lender’s prior. written consent, Leader may, ot dts optlon, require immedine pnymt.nl in full of ali sums secured by this
Security Instrument, However, this option shalf not be exercised by Lender If exercise Is prohibited by federal law as of the date
of this Security Instrument,

IF Lender exerclsés this option, Lender shall glve Borrower notlee of sceeleration. The notice shatl provide a-perlod of nol

less than 30 drys fiom the date the nolfce is delivered or meted within which Borrower must pay ofl sums secured by this
Securlty Instrutment:. Jf Batrower fulls 1o pay these sums prior to the explration of this peried, Lender may Invoke any remedies
permitted by this Securtov instrument withaut further notice or demand on Borrower, .

18, Borrower's %t to Relnstate, If Borrower meets certaln conditlons, Borrower shall have the right to huave
enforcement of this. Security $istrument discontinued ‘ot uny time prior to the earller oft (5) 5 days (or such other perfod o
applicable Taw may spwil‘y fo:” reinstatement) before sole of the Property pursuant to any power of sale conlained.in this
Securhty Instrument; ot (b) entry-ol a Iudgment enforchng this Securlly Instrument, Those conditions are that Borrower: (3) pays
Lender all sums whlch then would te cusunder this Security Insirument and the Note a3 if no ceeleration had oveurred; (i)
cures any default of any other covennnis or-2greements; (c) pays li expenses incurred In enforcing thls Securlty Instrument,
including, but not limited to, rensonuble atorneys’ fees: omd (4) takes such nction os Lender muy reasonably require to assure
that the Hen of this Securlty Instrument, Lendir's rights in the Propeny and Borrower's obligation 10 pay the sums sccurcd by
this Seeurity Instrument shell continue. uncharues, Upon. reinsintement by Borrower, ihis Security Instrument and the
obligations secured hereby shall remaln fully effectivi ns i no accelerntion had oceurred, However, Uis right 10 relnstale shalt
aot apply in the case of nceeleration under preagraph 17, _

19, Sale of Nole; Change of Loan Servicer. The-Noi or o purtial lnterest In the Note (logether with this Security
Instrument) may be sold onie or tore times without prier notice to Borrower, A sale tay result in o change in the entily (known

SR as the "Loan Servicer") that collects mouthly payments due undes tie Note and this Securlty Instrument, ‘There also may be one
&, - ormote chauges of the Loun Servicer unrelnted to 4 safe of the Note, X there 1y o change of the Loan Seevicer, Borrower wilh be
L -glven written notlce of the change ln accordance with parngraph 14 nboe and npplieable law, The notice will state the name and
b address of the new Loan Servicer and the address to which payments should te mnde, The uotice will also conlain any other
b tnformation required by applicable law.
20, Hazardous Subsionces, Borrower shuhl not couse or permll the presanics, vse, disposal, storage, or relesse of any
* Hnzardous. Substances oo or in the Property. Borrower shull not do, nor sllow aiyone else to do, anythlng nl!‘culn;, the
Property that is in violation of uny Environmentat Law, The preceding two senlences siill nol apply to the presence, use, or
stotage oit the Property of smull quantitles of Hazardous Substances that sre geacrally recogaized to be appropriate to normal
residentind uses and to mntatenunee of the Properly,

Botrower shail prompily glve Letder writien notiee of mny investigntion, claitn, demand{nwetit or other action by ny
governmental or reguintory ngency or private party fnvolving the Property and any Hiczardous Subsiice or Environmental Law
of which Borrower liny actun) knowledge, I Borrower learns, or Is notlfied by any governmentad or regilalory authority, that

_ any removal or other remedintlon of any Hazirdous Substance ffecting the Froperty Is necessary, Borrower shnl] promptly take
R all neeessnry remedinl nctions fn necordunice with Bnvironmental Low,

As used I this parngraph 20, *Huzardous Substances” nee those substances defined 48 toxie or hnzurdous substunces by
Environmental Law and the following swbstances: gasoline, Kerosene, other flatmmable or toxic petroleum products, toxic
pestickles und-herbleldes, volutile solvents, matetlals contolning asbestos or formaldehyde, and radioactive muterluls, As vsed in
thls puragraph 20, “Environmental Law" means federal luws and Jaws ol the Jurlsdlction where the Property {8 located that
telate to health, safety or envlronmental protection,

NON-UNIFORM COVENANTS, DBorrower miict Lender furibier covennnt and ngree os follows:
21, Acceleration) Remedles, Lender shall glve notice to Borrower prior to aceelerntion following Burrower's hreuch
of uny covenant or agreement in this Securily Instrument {bui not prlor to acecterntion under paragraph 17 unless

-
Intitgly :(' ﬂ
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(1 Yenr Trensury Index - Rute Caps)

o 3 .
e ‘? THIS ADJUSTABLE RATE RIDER is made (his 30TH duy of SEPTEMBER . 1997, mnd is

incorporuted into and -shall be deemed (0 amend and supplement the Mortgage, Deed. of Trust or Seeurity Deed (Ihe "Security -
Instrument") of the snmi: dute glven by the undersigned (the *Borrower") 1o secure Barrower's Adjustable Rate Note (the "Note") -
to  CHICAGO SANCORP, INC.,
AN ILLINQIS CORFORATION
| {the *Lender®)
of the summie date and cavering the praperty described in the Securlly Instrument snd Jocated al:
350 W. DICKENS UNIT #1

CHICAGD, ILLINDIS 60514
(Propenty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND/CHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERES ¢ "RATE -CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENAWTS, In addition to the covennnts and ngreements made in the Security Instrument, Borrower and
Lendt.r further covenunt and ngeee 48 follows:

.- INTEREST RATE AND MGNTHLY PAYMLN’I‘ CHANGIS
The Note provides £z an’initial inteies! et of 7.375 %, The Note pravides for changes in the inlerest rate and the

menthly payments, as follows:

4, INTEREST RA':I‘.E‘ AND MONTHLY PAYMENT CHANGES
(A) Change Dates , o
The interest rate [ will pay may change on the tissiday of OCTOBER , 24002, and on that day cvery 12th

“-month thercafter, Ench date on which my Interest rate covid chunge is ealled s "Change Due”,

" (B) ‘The Index
Beginning with the tirst Change Date, my interest rate will beorsed on an Index. The "Index” is the weekly awc.ruge yleld on -

Unlted States Treasury securdties adjusted to u constant mnturity of 2 year, ns made avallable by the Federal Reserve Board, The
most recent Index: ﬂg'urc avoilabie as of the date 45 doys before each Chnngc Date is called (he "Current Index".

If the Index is no ]ongcr av uilﬂble the Note Holder will choose n new fiicex-(hnt s bused upon comparable information, Thl.
Note Holder wil) give me-notice of this choiee.

(€) Cnlculution of Changes

Before each Change Dute, the Note Holder will calculate my new interest rate by addiig
 TWO AND SEVEN EIGHTHS _
percentage points (- 2.875 %) to the Current Index, The Note Holder will then round niresult of this addition 1o the
nearest one-cighth of one percentage point (0.125%), Subject 1o the Hinits stated in Section 4(DY kilow, this rounded amount
will be my new interesi rate until the next Change Date,

The Note Holde‘f will then determine the amount of the monibly payment -that would be sufficient to repuy the unpaid
principal that 1 nm expected to owe at the Change Date In full on the maturity date at my new interest rate in substantially equal

- paymems. The result of this caleulation will be the new amount of my monthly payment,

(D) Limits on Interest Rote Changes
'The interest rate T am required 1o pay at the fest Chanuu Date will niot be greater than 9.375 %or I(.sq
than 5,375 %, Thereafler, my Interest rate will never be increused or ‘decrensed on any single Change Date

by more than wo percentage points (2.0%) from the rate of interest | have been paying for the preceding twetve months, My

interest rate will never be greater than 13,375 4.

{E) Effective Dute or Chunges
My new interesi rale will become effective on each Change Date, | will pay the amount of my new monthly payment’
beginning on the frst monthly payment date after the Change Date unti] the amount of my manthly payment changes agaia,

Form #3111 3/85 Page 1 of 2
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(F) Notiee of Chunges

The Note Holder will deliver or mull to me a notice of any changes in-my Interest rate and the amount of my sonthty.
payment before the effective date of any ehange, The notlew will include informatlon required by law to be given me and also the
title and telephone nutnber of a person wito will answer any quesiton 1 may hive regarding the notlee,

. 'l‘RANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unttorm Covennnt 17 of the Securlty Instrument I8 amended to rend ns follows:

Transter of the Propurty or i Bunmlnl Inlerest In Borrower. {8l or any part of the Propmy oF iy Interest in i 1s sold
er trunsferred Cor 1t o beneficinl interest In Borrower Is sold or transferred and Borrower 1y nat o natural person) without Lender’s
prior written consent, Lender may, at y optlon, require tmmediae payiient tn full of all sums secured by this Sccutity
tustrument, - However, this option shull not be exerclsed by Lender if exercise Is prohibiied by federn! law us of the date of this
Security Instrument, " Lewder olso shall not exercise (s option H: (n) Borrower causes o be submitted to Lender nformation
required by Lende o evalumte the intended transferee us Bt o new loan were belng made to the transterce; and {b) Lender
reasonably defermines ¢hat Lender's security will not be fwpalred by the loan assumption and that the clsk of u bresch of any
cowzuzmt or agreement ‘n Pils Secutity Instrumnent 1s aceeptuble to Lender,

Ta the extent permitted by a:‘mlleublc inw, Lender may charge o rensonnble fee us a conditlon to Lender's consent to the loan
- nssumption, Lender may also require the transferee to sign ah assumption agreement tat I8 sceeptable 1o Lender and that

obligates the transieeee to keep all 12¢ promises and wgreements made i the Note and hn this Seeurlty Instrument. Borrower will
conlimu: to be obligated under the Noteani! this Sceutity nstriment unless Lender refenses Borrower in welilig,

I Lender excreises the option 1o require Immediaie payinent b ), Lender shall giw. Borrower notice of weceleration, The
notice shull provide n period of not less than 30 ¢ay: from the dute the notice Is delivered or mailed within which Borrower must
* puy ot sutny secured by this Seeurlty Instrument., (1f Borrawer falls to poy these sums prior o the explrtion of this period,
* Lender may invoke any remedies permitted by this Secri‘iy Insteument without further notiee or detnand o Borrower.,

BY SIGNING BELOW, Borrower nccepts and agrees to the-t20us and covenants contained In thls Adjustable Rute Rider,

o~

...\ A

[ Llc\ A{"‘% l ) I(sz (Seul)

CDURTNEYA oL /' Honowe

. (Seal)

ieotowe

M5 (Seal)

Botrows

{Seal)

«Bomaws

o HULT!STATE'ADJUSTABLE .HATfE RIDER - ARM 6-2 - Single Famlly-‘Faﬁnlo Maw/Fradile Mae Uniform instrument { O
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o CONDOMINIUM RIDER

~ THIS CONDOMINIUM RIDER ls made iy 30TH duoy of SEPTEMBER J9 87
coo " ad s incorporated 1nto wnd shall be deemed. to amend and supplement the Mortgnge, Deed of Trust or Seeurdty Dewd (uu.
‘[;; "Security Instrument™) of the sume date glven by the undersigned (the "Borrower") 10 seeure Dorrower's Note to

L ;w} CHICAGO BANCORP, INC,, AN ILLINOIS CORPORATION (the "Lender™)

:{';; of the same date and covering the Property described fn the Seeurity Instrunment and located ot
g 350 W. DICKENS UNIT #1, CHICAGO, ILLINOIS 60614

r _ 'u {Propeity Addrass)

L The Property includes n unit in, together with m untivided nterest in the commen elements of, 1« condominium project known
S a4 VICTORIAN CONDOMINIUMS
o [Mante 0! Condominium Profedt]
o {the "Condomltiur PrOjL'Ll 3o 1 the owhers nssoclation ot olber entlty which nets for the Condomintum Project (the "Owners
Assoclatlon") hotde’ ltle o propedy for the beneflt or use off s members or sharcholders, the Property wlso includes
' Borrower's Interestn the Owners Associntlon and the uses, procecds und benetits of Borrower's inlerest,

: CONDOMINIUM CCVENANTS, In addition to the covenants and agreements made i the Security Instrument,
¥ Borrower ind Lender furthor covennnt and wgree as follows:

A+ Condominiury Obligntlesizy Dorrower shall perform all of Borrower's obligations under the Condominium Project's
: Constituent Documents, The "Cong'ituont. Documents® wre thet (1) Decluration or any other doeument which crenles the
s Condominium Project; (il) by-laws: (i1} code of regulutlons; and (iv) other equivalent documems, Botrower shull prompily
L pay, whet due, wll dues and assessments imoosed pursonm to e Consthuent Docuients,

B, Hnzard Justrunce, So long as the Owrers Assoclation maintaing, with a generally nccepted insurance carrer, a
“master” o "binnket” policy on the Condominluim “ofect which s satisfoctory to Lender and which provides insurance
coveruge In the amoutte, for the perlods, and agatnst the iineds Lender requives, ineluding fire and hozords Included whhin
the term "extended coverage®, then:

(i) Lender walves the proviston In Unlform Covennetz-for the monthly payment to Lender of the yearly premlum

installments for hazard insurance on the Property; and
‘ (11) Borrower's obligation under Uniform Covenant 5 to wateioli huzard lnsurance coverage on the Property ts deend
g satisfied to the extent that the covernge Is provided by the Owners Associstion polley.
v Borrower shall give Lender prompt notice of any lupse it required hazard insoranee covernge,

In the event of n distribution of hazard Insurance proceeds In lieu of resterattan or repnlr following o loss to the Pmpmy.
whetket to the unlt orlo common elements, any proceeds payable to Borrower ace Hereby asslgned and shnll be paid 1o Lender
for application to the suhis sccured by the Securily Instrument, whth any excess pold o “orrower,

C. Publie Linblllty Insuranee, Borrower shall toke such: actions ns mny be reszonable to insure that the Owners
Association malntaing » public UabHily Insurmce polley aceeplable Iy form, amount, and extert of loverage to Lender,

0 D Condenmation, ‘The proceeds of my award or cluim for dumoges, direct or consequemie?, payuble to Borrower in
. contection with any condemnation or other tking of nll or my puri of the Property, whether of the-v:ii or of the common

* : clements, or for wny conveyance in lieu of condemnation, are hereby assigned wnd shall be pald to Lender: Such proceeds shall
o beapplied by Lender to the sums secuted by the Securlty Instrument us provided tn Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, except afler notlee (o Lender and with Lender's prios writien consent,
elther partition or subdivide the Property or consent to:

{1 the abandonment or termination ol the Condominium Project, except for sbindonment or lermination required by
law in the case of subsl'nnllnl destruction by tire or other easualty or in the cose of a tuking by condemnntion or eminent
domain;

(1) wny mnendment to any provision of tlle Constituent Documents I the provision Is for the express benefit of l.cndtr,
 (HD) terminntlon-of professionsl manogenient and assumption of sell-manngement of the Owners Assoclalion; or

(iv) any nction which would have the elfect of rendering the public Hability Insurance covernge malntained by the
Owners Associatlon unaceeptatile to Lender,

Initiol (.‘(')
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‘ F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them, - |
g Any amournits disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by tlie Sepurity
Y, Instrenent, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from the date of
X disbursement ol the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

i BY SIGNING BELO\V; Borrawet necepts and agrees to the terms and provisions contained In this Condominlum Rider,

>// ,)(‘I""ﬁ"“?[ :‘ (id CQ"Z (Seal) (Seal)

"COURTNEY A. ( FSLDS “Dorawr -Borower
o (Senl) (Seal)
FE Bortowet *Dotrowas

MULTISTATE CONDOMINIUM RIDER . Single Famity « Faiiile Mae / Freddie Mec UNIFORM INSTRUMENT Form 3140 9/B0
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I appilwhle law provides otherwise), The nollee shol) z,pvtlry, {n) the defaulty (b) the action required to cure the defaultf
1 (c) » date, not Loss thim 30 duys from the date the notlee s given to Borrower, by which the defunll must be cured; and:
~ (d) that failure to-cure the default on or before the dite specified jn the nolice may result in nceeleration of the sums
! secured by this buurity Instriment, foreclosure by Judicinl proceeding und sale of the Property, The notice sholl furiher
" Inform Borrower of- the rlght {o reinstate after aceeleration mrd the right to assert in the Foreclosure proceeding the.
_ non-existence of o default or uny other defense of Borrower to acceleration und foreclosure, 11 the defoull is not cured on
or-before the date specified in the notice, Lender, ut its option, may require immedlate payment bn foll of all sums.
% . secured by this Security Instrument without further domand and may foreclose this Seeurity Instrument by judielal
- proceeding. Lender shall be entltled to coftect nil expenses incurred in pursuing the remedles provided in this pnrngrnph“
21, including, but not limited to, ressonuble altorneys® fees and costs of title evidence,
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shatl retease this Securlty Instrument
without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

24, Riders w this Security Instrument. If one or more riders are exeeuted by Borrower and recorded topether with this
Security Instrument, iy covenants ind agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agiceaents of this Sceurity Instrument os 1f the rider(s) were » part of this Securlty Instrument,

{Check applicable box(es))
Adjustable Rate Ricer
Graduated Payment Ridar
Balloon Rider
VA Rlder

| X1 Condominium Rider B 1-4 Family Rider
! Planned Unit Development Rider Biweekly Payment Rider
L Rate Improvement Rlder |__] Second Home Rider

[ Otfier(s) {specify]

BY SIGNING"B‘ELOW. Borrower nccepts «nd agrees to the ierms and covenants contained in this Sceeurity [nstrument and
in any rider(s) exccuted by Borrower and recordedaviin it

Witnesses: (/LW[_/ AL 01 0 ﬂ" &f (Seal)

"COURTNEY A.Oé Horrower
A (Seal)
PBorrower
(Seal) g {(Seal)
Jorrower <Borrower
STATE OF ILLINOIS, { SRS County ss:

Und 4nsiy, , & Notary Public In and for swid-couaiy and state do hereby u.rtity

COURTNEY A, OLDS, UNMARRIED

, personally known to me Lo be the siume personds) whose name(s)
subscribud to the foregolng instrument, appesied before me this day in person, and scknowledged that She

signed and delivered the sald Instrument as AV Iru. and voluntary act, lor the nSLS and purposes thereln set lorth,
Given under my hand and ofticlal seal, this day olu\ S l.]n foe Y Gy / .
My Commission Explres: i W LA WA., y

No mry‘l’uhly
\

" OFT\C.\M. SENL

Jut
INOIS
INTARY PUBHC 51 m OF ILL
u’a rnwwmu LKD fEs MAY ? 2!}00
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