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SUCOND MODIFICATION AGREEMENT
\({ (NMoripape)
Fhis Setond Modificaton Agreement is effective us of EIN:EQ_%_ day of Janury, 199
- bebween Poter GO Challinor and Alfce 13, Challinor, individuals residing at 128 Third Stree
Witmette, Hitneis, acreinaficr refeered to ns "Mortgogor” and AMERICAN NATIONAL B
SAND TRUST COMPANY OF CHICAGO, heveinafter referred to ag "Lender®

WITNESSETH

WHERVEAS, on Juntirey 24, 1984, Borrower executed in favor off NIBD 3unk, a Mo
aZ(the "Muovtgage™) subseguenty wumi\.d an Janumey 27, 1994 in Cook County, Hlinois as
Documaent Numbuer 94001020, concesphny rend estate, fegully deseribed in Exhibit "A" atis
herelo and incoeporated heeein, The Modpage was given by Mmtgngnr {o sectre paymen
Lender of an Dostallment Business Lo Nowe dated Junuary 24, 1994, in the principal suns
One tuandred Thirty Thousuad and D6/100 WGLLARS (5138,000,00) (the "Original Note”

ACOH 4

WHHEREAS, on Judy 19, 1996, pursopnd to-4bat covinin Agreement (o Purchase Asgse
Assuine biehihites between 2 BD Bunk (NBDR™Y andameriean National Bank and Trust
Companey e hieayo (AN, NRBE sold amd trunslemed all related interest in the Mortg:
ANB,

WHIRIEAS, the Originad Note s due and payable on Masgi 1, 1999,

SWHEREAS, Mortpagor hus executed u Reveolving Business Tredit Note dated as o
Novembuor 30, 1994, in the principal sum of One Muadred Fifty Thousand und 00/100 Dol
(51 50,000,007 {the "Revolving Notd™

WHREAS, the Mortagor and Lender are apreeing to modify the Mortgape in
connuction it the execusion gnd delivery of noeertnin Promissory Note of cven date herg
the amoun o Pwo Mundred Fifty 'Fhousand sud 007100 Dollars ($250,000.00), maturing
PS, 1907 exveated and detis cred by Chatlinor Waood Produets, Ine. to the Lender, This
Promissory Note replaces the Revaolving Note as delined hercinabove., This Note along
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Original Nete are colteetively referred 1o hereinalier as the "Note", with such other smendments,
modifications. renewals, or replacenients thereol,

WHIEREAS, the partices hereto have agreed upon a madification of the terms und
conditivns of the Morlgage as hetein sct forth,

Nuw therelore, in consideration ol the premises and the mutual promises und agreements
hereinolter made by and between the parties hereto, the said parties do hereby mutually agree to

b modify the Moclgage os (ollows:

! This Mortpage tuether secures the indebledness or obligations evidenced by:
R A Promissory Nole ol even dute herewith exceuted by Challinor Wood Products,
';if_.", e the amonnt ol Two Hundred Filty Thousund and 00/100 ($250,000.00) (the
i “Promisgary Now"),
o 2 The principat timount of the Mortgnge Is hereby amended 1o $380,000.00,
3. The Mortgage seturing the Note is a valid and subsisting lien on the premises

deseribed in the Morteage,

The pacties heeeto Geether mutuadly weees that ol provisions, stipulations, powers and
covenants in the Note and s the Murtgage canizined, exeept as modified by this Modification
Agreemant, shall stand and ramain vochonged wad in ful) force and effeet for und during yuid
extended period, excepl only as speciticathy varied oramended above; und further that in the
event of a fuilure 1o pay the sume principal sum as heiein nrovided, or to keep, [ulfill or perform
any or all of the covenants and agreements contained in thedviortgage, then the whole of said
principul sum shall, at the election of the holder of the Note,-become al once, without notice, duc
and payable and may be eollected (ogether with ull acerued intetest and colleetion costs thereon,
in the sume manner as i this modification had not been granted, argthing hereinbefore to the
contrary nutwithstunding,

[ expressly understood wnd agreed by ad between the parties herciaibat the covenants
anel terecients herein contained shatl bind and inure to the benefit ol the respuedtive heirs,

i exeeU i S, administeators, 1o al representatives and agsigns of the said purties heieha,

i

ot .

i tn withess wheteol, the patties hereo have signed, sealed and delivered this Modificution
T ' - ]

s Agreement as of the date firstwritten above,

i "

A ‘c{ R Hie 4. Chads oy

Yeter U Challinor, Hidividiadty Alice B, Challinot, Individually
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STATE OF ILLINOIS )

) 88,

COUNTY OF )

This iustrwment was acknow ledged belore ne on //h«_ /5 fq" f}ff?by Peter C. Challinor.,

(seul)

LM»ZL/ Az /
e Signature of Notary
G STATE OFALLINOIS ) AL PR
s i SO BUBLIC, STATE OF ILLMoIs

. ) S5, L“r' JCWUoSfO'f EXPIAES 0. 30-2000
COUNTY O )
: | This instrument was selnow ledged belore me on ))rhmé ’?} /9{/ by Alice B. Challinor,

A (seal)

/( ét //4 //?({(/ Bt TNy (AN

AACHEL AL PERGL

b“e““'““" of Noimy : N *.1 Y EUELIC, STATE OF ILLINOIS
g l’rHSSlOH EXPIRES 9:30-2000

'
oo
'

TSR T

“Lendee
AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO

i B )i‘%f@//‘"’lf_}éi}ﬁ o

“5i..!é‘:‘;,‘:._,.BcrjM(dsr{I'

o STATE OF {LLINOIS )

G ) S8,

e COUNTY OF )

b This fnsurament was acknov luls_.rl befory me on j/ ' . L

‘. — gt _/_ng_,{:jwlﬁ.g/j Codeaten e A ol American
o National Uank and Trust < mnp v ol Chicago.

i (send)

, B Or AL
S Lokl 4 o w( /| pachiLA e
‘ Sighature of Nolary p ‘lT.’H(PUGl.IC. STATE OF ILLINOIS
: & y i 'COMMISBION EXMIREB 6.30.2000

AL VR L T
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o
R EXHIBIT A
oy MODIFICATION AGP’.{-‘;‘;MENT-
L DATED JANUARY A7, 1997
o LEGAL DESCRIPTION

LOT 19 INBLOCK 141N LAKE SHORE ADDITION TO WILMETTE, BEING A
SUBDIVISIEN OF THE SOUTHEASTERLY 160 ACRES OF THE NORTH SECTION OF
QUILMUETTI BEVERYVATION,

Commonly Known As: A28 LINDEN AVENUE, WILMETTE, ILLINOIS 60091

PIN Numher: 05-35-1 1101220000

Mortgazor: Challinor, Peter C. & Alice 3.
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